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MORTGAGE

34473323
[X] If box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this 2571H day of pay 1994 , between the Mortgagor,
JOSEPH ARRINGTOM, A.K. A JOSEPH N. ARRINGTON, AMD CAROL_ ARRINGVON, A.K A. CARGL
L. ARRINGTON, HIS WIFE, IN JOINT TENANCY
(Nerein ~Borrower ), and Mortgagee HQUSEHOLD F INANCE _CORPORATION 111 :
8 corporation organized and existing under the laws of — pet awart whose address is
10000 S RIDGELAND AVE, CHICAGO RIDGE, IL_ 80415
{heretn “Leader™ ).

The following paragraph preceded by a checked box is applicable.

WHERTZAS, Bocrower is indebted to Lender in the principsl sum of $ .
&vy by Isoerower's Loan Agreement dated and any extensions or renewals thereof
(including those pyicuant to any Renegotisble Rate Agreement) {herein “Note"), providiag for monthly instaliments of
orincipal and interer, inciudicg any adjustments to the amount of pasyments or the contract rate if that ratc is varizble,
wiih the belance of 15 il:Aebtedness, if not sooner psid, due and payable on ;

WHEREAS, Borror.er s indebted to Lender in the principal sum of $ 35 200.00 , Pz 90 much thereof
5 mey be advanced pursuan’ t» Borrower's Revolving Loan Agreement dated pay 25. 1094 and
extensions and renewals thereod [lierein "Note™), providing for monthly instalimenits, and interest st the rate and under
the v27ins specified in the Note, incl'ding any adjustments in the interest rate if that rate is variable, and providing for 2
credit limit stated in the principal su~ 2 .ove and an initial advanceof $ 13 .6553.06 :

TO SECURE 20 Lender the replyment of (1} the indebtedness evidenced by the Note, with interest thereon,
including sny increases if the contract rate 1o-viaisble; (2) future sdvances under any Revolving Loan Agreement; (3) the
psyment of all other sums, with interest therion, advanced in accordance herewith to protect the security of this
Mortgage; and {4) the performance of the covinsars and agreements of Borrower herein contained, Borrower does
hereby meortgage, grant and convey to Lender an’ lender’s successors and assigns the following described property
located in the County of CooX State of lilinois:

LOT 2 IN MARSHALL'S RESUBDIVISION OF 'HE NORTH 1/2 OF LOT
18, ALL OF LOT 19 AND THE SOUTH 1/2 o7 0T 20 IN SAWYER'S
RESUBDIVISION OF BLOCK 5 IN DREXEL ANL SM!TH'S SUEBDIVISION
OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 38 «fr'H, RANGE 14,
EAST OF THE THIRD PRINCI{PAL MERIOIAN, IN CUCK COUNTY,
TLLINDIS.

TAXS: 20-11-110-020 .~ DEFT~01 RECORDING : ]
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TOGETHER with all the improvements now or heresfter erected on the property, and all easements, rights,
sppurtenances and rents, all of which shall be doemed to be and remain a part of the property covered by this Mortgage,
and all of the foregoing. together with said property (oc the leasehold estate if this Mortgage is on a leasehoid)} are
hereinafter referred to as the “Property.”
Borrower covensnts that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is upencumbered, for encumbrsnces of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject to encumbrances of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal £nd Interest at Variable Rates. This mortgage secures all payments of principe]l and
interest due on a variable rate loan. The contract rate of interest and payment amounts mzay be subsect to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.
2. Funds for Taxes and Insurance. Subyct to applicable law or waiver by Lender, Borrower shall pey to Lender on
the day monthly payments of princips) and interest are paysble under the Note, until the Note is paid in full, 2 sum
{herein “Funds®) oqual to onetwelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may atuin priority over this Mortgsge and ground rents on the Property, if
any. pius onetwelfth of yearly premium installments for hazard insurance, plus onetwelfth of yearly premium
installments for mortgage insurance, if any, al! ag reasonably estimated initiatly and from time to time by Lender on e
the basis of essesements and bills and reasonable estimates thereof. Borrower shall not be obligated to make such <
payments of Fupis to Lender 10 the extent that Borrower makes such payments 10 the holder of a prior mortgage or -
deed of trust if sucii holder is an institutional lender. Za
If Borrower payr Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which arc .
insured or guaracteos by a Federal or state sgency {including Lender il Lender is such an institution). Lender shall
apply the Funds 1o pay ai taxes, assessments, insursnce premiums and ground remts. Lender may not charge for a0 R
hoiding and applying " 19:nds, analyzing said acoount or verifying and compiling said agsessments and bills, unless - -
pays rower interes. on the Funds and applicabie law permits Lender 1o make such a charge. Borrower and  {f 527
Lender may agree in writing ‘at the time of execution of this Mortgage that interest on the Funds shall be peid 1o L—-
Borrower, and unless such agrecment is made or spplicable law uires such interest 10 be paid, Lender shall not be
required to pay Borrower any iniziest or earnings on the Funds lender shall give to Borrower, without charge, an
annua! accounting of the Funds showiag credits and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledzed’ o7 additional security for the sums secured by this Mortgage.
If the amount of the Funds held by Lénder. together with the future monthly instaliments of gunds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pey said
taxes, assessments, insurance premiums ant ground rents as they fall due, such excess shall be, at Borrower's aption,
either promptly repaid to Borrower or crodites t3 Borrower on monthly instaliments of Funda. If the amount of the
Funds held by Lender shall not be sufficient to'ray, taxes, assessments, insurance premiums and ground rents as they
fail due, Borrower shall pay to Lender any amount picessary 10 make up the deficiency in one or more payments as
Leoader may require.
Upon payment in full of all sums secured by this Mcsizage, Lender shall promptly refund to Borrower any funds
held by lp,:ndcr. If under paragraph 17 hereof the Prop:rty is sold or the Property is otherwise acquired by .
Lender shall apply, no later than immediately prior 10 tho-ss'c of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit ageinst "he sums secured by this Mortgage.
3. Application of Payments. All payments received by Leider under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lerdcr by Bommower undci paragraph 2 heredd, then to
interest, and then to the principal.
4. Prior Mortgages and Ig:ed of Trust; Charges; Liens. Bor o7/er shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement witt 3 lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrowe: susll pay or cause to be paid ail taxes,
assessments and other charges, fines and impositions atiributable to the Piopert; which may attzin a priority over this
Mortgage, and leasehold payments or ground rents, if any.
5. Hazard Insurance. Borrower shall keep the improvements now existir g wr. hereafter erected on the Property
insured sgainst loss by fire, hazards included within the term “extended coverage,” 7ad such other hazards as Lender
ma uire.
ru{nsunnce carrier providing the insurance shail be chosen by the Borrowe: sthjoct to approval by Lender;
provided, that such & val shall not be unreasonably withheld. Ali insurance policies s renewals thereof shall be in
a form acceptable topﬂgnder and shall include a standard mortgage cleuse in favor or ani in a form scceptable 10
Lender. Lender shall have the right to hold the policies and renewals thersof, subject 10 (he t:rms of any mortgage,
deod of trust or other security agreement with a lien which has priority over this Mortgage.
In the event of ioss, Borrower shall give prompt nolice to the insurance carrier and Lender. Leuosr may make proof
of lass if not made promptly by Borrower.
If the Property is abandoned by Borrower, or if Borrower fails to respend to Lender within 30 day=.from the date
- noiice is mailed by Lender to Borrower that the insurance carrier offers tu settle a claim for insurano v nefits, Lender
‘. is authorized to collect and apply the insurance proceeds at Lenders option either to restoration or repeir of the
i P; y or to the sums secured by this Mortage.
. Preservation and Maintensnce of Property; Lesscholds; Condominiums; Planned Unit Deveiopments.
Borrower shall keep the Property in good repeair and shall not commit waste or permit impairment or deteriorstion of
the Property and shall comnply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgege ison a
unit in & condominium or a planned unit development, Borrower shall perform sll of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.
7. Protection of Lender's Security. If Borrower faila to perform the covenants and agreements contained in this

BT

e

o Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interes: in the Property, then

E:g Lender, at Lender’s oplion, upon notice to Borrower, may make such sppearances, disburse such sums, including

b reasonable attorneys’ fees, and take such sction as is necessary to protect Lender’s interest.

< Any amovunts disbursed by Lender pursuant to this persgraph 7, with interest thereon, st the contract rate, shall
i = become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other

terms of payment, such amounts shail be payable upon notice from Lendes to Borrower roquesting psyment thereol.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder,

8. Inspection. Lender may take or cause to be made ressonable eatries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.
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9. Condemnastion. The proceeds of sny award or claim for demages, direct or consequential, in conacction with any
condcmnation or other taking of the Property, or psrt thereol. or for conveyance in heu of condernnation, are hereby
ssxigned acxd shall be paid to Lender, subjpct to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgege.

10. Borrower Not Relcased, Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgagr granted by Lender to any successor in interest of

2r shall not operate to release, in any manner, the tiability of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings :flzinst such sucoessor or refuse to extend time for
peyment or otherwise modify smortization of the sums secured by this Mortgage by resson of any demand made by the
osiginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereundsr, or otherwise afforded by applicable law, shall nck be a waiver of or preclude the exercise of any such right or
remedy.
11. Soccessors and Assizns Bouad; Joint and Several Lisbility; Co-signers. The covenants and agreements
berein contained shall bind, and the rights hereunder shall inure to, the respective suocessors and assigns of Lender and
Borrower, subixt to the provisions of peragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and s2veral. Any Borrower who cosigns this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this
Mortgage, {b) is not personally liable on the Note or under this Mortgsge, and (c) agrees that Lender and any other
Borrower hereurder may agree to extend, modify, forbear, or make any other accommaodations with regard to the
terms of this Mort2age or the Note without that Borrower’s consent and without releasing that Borrower or maodifying
this Mortgage as 0 :hat Borrower's interest in the Property.

12. Notice. Exuce-: for any notice required under applicable law to be given in another manner, {a} any notice to
Borrower provided fo in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed 1o Borrower ¢t 'he Property Address or at such other address as Borrower may designate by notice to lLender
a8 provided herein, ad (¢} aay notice to Lender shall be given by certified mail to Lender's address stated hercin or 1o
such other address as Lendel ‘nay designate by nctice to Borrower as gro'-ided herein. Any notice provided for in this
Mortglg: shall be deemed to ha.2 been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Sevirsoility. The state and local laws applicable to this Mortgage shall be the faws of the
furisdiction in which the Props:.y is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clavse of this Mortgage or the Note conflicts with applicable law, such
coaflict shall not affect other provisicix of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this cnd the provisions of this Mortgage and the Note are declared 1o be severable. As used herein,
“costs,” "expenses” and “sttormeys’ fees” (inclide all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be (ugiished a conformed copy of the Note and of this Mortgags at the time
of execvtion or after recordation herect.

15. Rehabilitatioa Loan Agreement. Bovrouver shali fullill all of Borrower's obligations under any home
rchabilitation, impeovement, repeir, or other losir agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and driivor to lender, in a form scceplable to Lender, an assignment
of any rights, claims or defenses which Borrower may ‘have against perties who supply labor, materials or services in
connection with improvements msade to the Property.

16. Transfer of the Property. If Borrower sells or trancfers all or any part of the Property or an interest therein,
exciuding (&) the creation of a lien or encumbrance subordinat’: to/'this Mortgage, {b) a transfer by devise, descent, or by
operation of Iaw upon the death of & joint tenant, {c) the gran’ o any leaschold interest of three years or less not
containing an option to purchase, (d) the creaticn of a purchase moupwy security interest for household appliances, {e) a
transfer (0 a relative resvlting from the death of & rower, ({3 1 transfer where the spousc or children of the
Borrower becorne an owner of the praperty, (g) a transfer resulting 1rom x decree of dissolution of marriage, legal
seperation sgreement, or from an incidental propecty settlernent agreerient, by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter wivos trust ir which the Berrower is and remains a
beneficiary and which does not relate (o a transfer of rights of cocupancy indibe property, or (i) any other transfer or
disposition described in regulations prescribed ty the Federal Home Loan Lank Board, Borrower shall cause to be
submitted information required by Lender to evaluate the transferee as if a new loan @ere being made to the transferee.
Borrower will continue to be obligated under the Note and this Martgage unless Lend:r releases Borrower in writing.

If Lender does not agree to such szle or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and peyable. I Lender exercises such option to accelerate, Lender shall maii Borrower notice ol
scceleration in accordance with paragraph 12 hereol. Such notice shall provide a period of Lot less than 3D days from
the dxis the notice is mailed or delivered within which Borrower may pay the sums declas>d doe If Borrower fatis to

y such sums prior 1o the expiration of such period, Lender may, without further notice or arinand on Borrower,
invoke sny remedies itted by paragraph 17 hereof.

NON-UNIFORM VENANTS. Borrower and Lender further covenant and agree as {ollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowes's Ureach of any
cavensat or agreement of Borrower in this Mortgage, including the covenants to pay whei due any sums
secured by this Mortgage, Leader prior 1o aiceleration shall give notice to Borrower ss provided in
paragraph 12 hereof specifying: {1) the breach; {2) the actiog required to curc such bresch; (3) a date. not fess
than 10 days from the date the notice is mailed to Borrowser, by which such breach must be cured; and {4)
that failure o cure such bresch on or belore the date spdcified in the notice may result in acccleration of the
sums serzied by this Mortgage. foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstste after scceleration and the right 1o assert in the foreciosure
proceeding the noneristence of a default or any other defense of Borrower to accelesation snd foreclosure. If
the breach is not cured oa or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
mey lorecloee this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
et of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstrects and title reports.

18. Borrower's Right to Rcinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Leader to enforcs thus Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage il (a) Borrower pays Lender ail sums
which would be then duve under this Mortgage and the Note had no zoceleration occurred; (b) Borrower cures all
treasches of any other covenants or agreements of Borrower contsined in this Mortgage; (c) Borrower pays all
reasonable ¢zpenses incurred by Lender in enforving the covenants and sgreements of wer contained in this
Mortgage, and in enforcing Lender's remedics as provided in paragraph 17 hereof, includisg, but not limited to,
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reasonable attorneys' fees: and (d) Borrower takes such sction as Lender may teasonably requite 1o assure that the tien of
this Mortgage, Lender’s interest in the Property and Borrower’s obligation 1o pay the sums sscured by this Mortgage
shall continuve unimpeired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby
shafl remain i full force and effect as if no acceleration had occurred.

19. Ascignment of Rents; Appointment of Receiver. As additions! security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrawer shali, prior to scceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retsin such reps as they become due and psyable.

Upen acceleration under paragraph 7 hereof! or abandonment of the Property, Lender shall be eatitled 10 have a
receiver appointed by a court to enter upon, take possession of and meanage the Property and 1o cotiect the rents of the
Property including those past due. All rents collected by the roceiver shall be spplied first to payment of the costs of
management of the Property and collection of rents, including, but not limited 10, receiver’s fees, premiums on
receiver's bonds and reasonable sitorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be
liable 10 account only for those rents actually received.

20. Release. Upon peyment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrawer. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives il right of homestead exemption in the Property under staie or
Federal [aw.

IN WITNESS WHEREOP, Borrower has executed this Mortgage.
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.. M -Borrower
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! -Borrower
STATE OF ILLINOIS, — ~ LO0K County ss: .
1, BRIDGE __), a Nouwry Public in and for ssid county and state, Jo hereby certify that
JOSEPH ARBRINGTION, A K. A, JISEPH N. ARRTSGTON, AND CARDI ABBINGTON AL i 4 )

personatly known to me to be the same person(s) \whir i name(s)___ggg_‘___ subscribed to the foregoing instrument,
appeared before me this day in person, and scknowledgod that T_he Y __ signed and delivered the smid instrument as
L _Tree voluntary act, for the uses and purposss therein set forth,

May )

——

1994

)

Given vnder my hand and official seai, this 25Th

My Commission expires

s
OFFICIAL SEAL 4
BRIDGET E. AUDIA 0 e . ) .
[ "‘,’}:&J 0;,’,‘?15‘5,;631&5. O 1 nis instrument was prepared by:
. CHRIS KWAK
10000 S RIPGTLNKIr™ME
CHICAGO RIOGK Ii- 60415
_[\t‘dm)
(Space felow Thiz Line Roserved For Londer and Recourder ) s
**HIS WIFE, IN JOINT TENANCY
) 7 .
A
i 34'1 A
B R S\ T L Return Tox
A Household Finance Corporation
¢ - 961 Weigel Drive
Elmhurst, 1. 60126
]
™
g
]
I~
c
>
CUSTOMER CIPY

LD 1204

08-C1-89 Mo igege L




