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MORTGAGE] C 94av55ay

THIS MOKTGAGE is made this RN day of LR
19 ., between the Mortgagor, f:: -2 -t T - R ERRCI EE AR EEIPEE B
Wit (hcrcm Borrower ] and thc Moﬂgagec
SEEE R L SRR P P T : v Co <t corpuration organized and
exisiing under the laws of Vi LS b inie e
whose address g& o6 0 a3l T

- R - . e

(herein ‘Lender™).

WHEREAS. BorTower is indebted to Lender in the principai sum of U S s
whizch indebtedneis is evidenced by Borrower’s note dated s et and extensions and renrwals
thereof therein.” No'.e™), providing for monthly mslaliments of pnnc:pal and interest, with the balance of indebtedness,
if not sconer paid, duc and payable on SRR

ToO SECURE iv Lend<rthe repayment of the indebtedness evidenced by the Nole. with intercst thereon; the payment
of zii other sums, with inii¢ st therron, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenarls and agreements of Borrower herein contained. Berrower does hereby mortgage, graat
and convey to Lender the follow’ar; described property located in the County of ’ . Stateof
Iilinois:

ILOT ONE IN BLOCK TEN((.(0) IN GOLFMOOR, BEING A SUBDIVISION IN THE
NORTHEAST QUARTER (1/4) OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

. DEPT-31 RECORDING $31.50
. TEDOT4 TeaM 1802 95/24/94 12:07:00
P20 DWW -4 -4 73343
. COOR 0LM" { RECORDER

)

ceaasbtt

B VERECE
which has the address of
PR ISereat] )
Itlinois (herein "Property Address’);
(1 Cge)

TOGETHER with all the improvements now or hercafter erected on the property. and all casements. rights,
appurienances and rents all of which shall be deemed 10 be and remain a part of the propenty covered by this Mortgage:
and all of the foregning. together with said property (or the leasehold estate if this Mortgage is on a leaschold} are
hervinafter referred to as the “"Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property. and that the Property 15 unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrant!s and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of recaerd.
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tion of amortization of the=€urhs y tHis Nto gt by Befideetdany s ¥ in interest of Borrower

shall not operate to release, in any manner. the lability of the original Borrower and Borrower's successors in interest.
Lepdz: Li:all not be required to commence proceedings against such successor or refuse fo extend time for
payment or otherwise modify amortizaticn of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Bortower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Smcoessore and Asslgne Bound: Joint? and Severnl Liabillty; Co-signers. The covenants and agreements herein
contained st.all bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note. (a)1s co-signing this Morigage only to
mortgage. grant and convey that Borrower's interest in the Propenty to Lender under the terms of this Mortgage. (bl is
not personaslily liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree io extend. modify, focbear, or make any other accommeodations with regard 1o the terms of this Mortgage or
the Note without that Borrower's coasent and without releasing that Berrower or modifying this Morigage as (o that
Borrower's interest in the Property.

12. Nothc=. Excopt for any notice required under applicable law to be given in 2nother manner. {a} any notice to
Borrower provided for in this Mortgage shall be given by dzlivering it or by maihing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designale by notice to Lender
as provided heriin, 2nd th) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lendet may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be de-med to have been given to Borrower or Lender when given in the manner designated herein.

13. Geverning Ls w: Severabllity. The statc and local laws applicable to this Mortgage <hall be the laws of the
jurisdiction in which /e roperty is located. The foregoing sentence shall not limit the applicatility of Federal law to
this Mortgage. In the everii that any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall nct affect othier pevisions of this Mortgage or the Note wrich can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, “‘expenses’” and “‘attorncys’ fees” include ali sums to the ¢xtent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower zl120: be furnished a conformed copy of the Nole and of this Mortgage at the time of
execution or after recordation hereof.

15. Rekabilitation Loan Agreement. Borower shall fulfilt al! of Borrower’s obligations under any home rehabiliia-
ticn. improvement. repair, or other lear agreeinent which Borrower enters into with Lender. Lender. at Lender’s option.
may require Borrower to execute and delived {6, Lender. in a form acceptable tu Lznder. an assignment of any
rights. claims or defenses which Borrower may hauC <gainst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or iransters all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subcrdinate 1o this Mortgage, (b} a transier by devise. descent. or hy
operation of law vpon the death of a jcint tenant. or (¢) tne grant of any leasehold inrerest of three years or less not
containing an optivn to purchase. Borrower shall cause to be rechraitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borfover will continue to be obhigated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information oblained regarding th: transferee. reasonably determines that Lender’s
security may be impaired. or that there is an unacceptable likelihocd of a breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitied. Lendermay declare all of the sums secured by
this Mortgage to be immediately due and payable. If iender exercises such ~ntien to acceleratc. Lender shall mail
Borrower notice cf acceleration in accordance with paragraph '2 hereof. Sucl notice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrorierinay pay the sums declared due. If
Borrower fails 10 pay siuch sums prior to the expiration of such period. Lender may, without further notice or demand
on Berrower, invoke any remedics permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agrec as foitows

7. Acceleration; Remedies. Excepi as provided in paragraph 16 hereol, upon Borrower's breach of any cove.
nant or agreement of Borrower In this Mottgage, Including the covenants to pa> when due ar: sums secured by this
Mortgage, Lender prior to acceleration shall give nolice (o Borrower as provided in paragraph 1< Fereof specifying: (1}
thve hreach; (2) the action required to cure such breach; (3) a date. not less than 19 days from the dat: the notice is mailed
to Borrower, by which such breach must be cured; and (4} that [allure to cure such breach on or before % date specified
tn the notice may resalt in ecceleration of the sums secured by this Mortgage, foreclosure by judicisy proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
sssert in the foreciosure proceeding the nonexlstence of 8 delault or any olher defense of Borrower to acceleration and
foreclosare. If the breach is nol cured on or before the date specified in the natice. Lender. at Lender’s vption. may
deciare all of the sums secured by this Mortgage {o be immediately due and payable without further demand and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to callect in such proceeding all expenses of
foreciosare, Including, but not {imited 10, reasonable sttormeys’ fees and costs of documentary evidence, absiracts and
tithe reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shail have the right 10 have any proceedings begun by Lender (o enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage i (a) Borrower pays Leader a2l sums
which would be then due under this Mortgage and the Note had no acceieration occurred; (bl Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morngage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Bosrower cantained in ithis Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not fimited fo. reasenable attorneys’
fees: and (d) Borrower takes such action as Lender rnay recasonably require to assure that the lien of this Moengage.
Lender’s interest in the Property and Borrower’s obligation (o pay the sums scecured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remamn
in full force and effect as if ne aceeleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additiona security hereunder, Borroncer hereby assigns te
Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hercof or
abandonment of the Property. have the right to collzct and retain such rents as they become duc and payable.

Lot
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THIS VARIABLE RATE RIDFER is made this : dav of : .19
and is incorporated into and shall be deerned to amend and supplement the Mortiape (1he “Security Iastrument”™) of the same date given
by zhe ur.du'sxsned {t.hc Bormcx"} '.o socure Boncwers Co'uumcr Loan and Security Agreement to

(the ™ bmder")ofthe same date (Ihc ‘Jo(c")and '.uvcnnglhc property dcsmbcd in the Securily Instrument and located at

{Proporty Addross)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate’” changes, and for annual adjustments to Borrower's payment amourt, ac-
justments in the loan term or adjustment to Borrower's final payment amount.

ADDITIONAL COVENANTS.

In addition o the ¢ovr ants and agreements made in the Security Instrument. Bosrower and Lender further covenant and agree as
llows:
CHANGES IN PAYMENT S_REDULE DUE TO INTEREST RATE CHANGES.

The Note provides kor an 1tulr st 2mnual interest rate of %, and also provides for changes in the interest rate
and payment schedule as follows:

Borrower's rate will be a variable annyal vate of - % in excess of the highest U.S. Prime Rale published datty in
the Wall Sgeet Journal under “Money Ratez” Le “index rate™). If the index becomes unavailable, Lender will select. 10 the extent por-
mitted by applicabie lrws and rcgulations, sorme ot interest rate index that is comparablke 10 the index and will notify Bornower of the
change. Lender will recalkaulate and reset the annual interest rate cach business day (excludes Saturday. Sunday and kgal hohdays), to re-
flect changes in the index rate. To figure the Annual ¥vcentage Rate. Lender adds percentage points o the inder in eflect
the previous business day. Lender will change the Annas: Toceniage Rate on the first business day {excludes Saturday, Sunday and legal
holidays) following the day that the index change is publish-d.The interest rate will never be more than % per year of less
than 2. 00% per year. The interest rate in effect on the date 126 d s before the final pavment is due will be the rate Lender charges after that
date.

[ : ] Borrower's monthly payiment will change annually on each anniversary date of the first payment due date. Lender will determine
the amount of the monthly payment that would be large enotgh 10 e pay the unpaid principal balance of the Note plus interest on that
amount in full by the final pasyment due date. Lender will give 10 Borromer s aotice of any changes in the menthly pavment at keast 25 days
(but no more than 120 days) before the date when the change becomes cffectioel ibender wall use the interest rate in cffect oo the dale shown
in the notice of payment change (referred 1o below) 10 make this calculation. if iy iote has not been paid in full by
. Borrower will pay the emaining unpaid prinsipal and sccrucd interest in full on that date.

[ ] Borruwef wili continue 10 make regular monthly payments enti! the unpad prinegal and interest due under the Note have been
paid n full. Interest rate increases may extend the original payvment schedule. If the No & has not been paid 1n full by

. Borrower wili pay the remaining unpaid princimii ar«d accrued interest in full on that date
[ ] Borrower's final paiinent will be adjusted so that the unpaid principal and interest due wider the Note will be paid in full.
NOTICE.

Lender will give to Borrower a notice at keast once cach year during which an interest rate adjus meat is implemented without an ac-
companying change in the amount of the monthiy payment The notice will include the current and prio” rirterest rates. a statement of the
loan bakince and other information requirad by Law and useful o Borrower.

LOAX CHARGES.
f the loan secured by the Securnity [nstrument is subject to a law which sets maximuim koan charges. and i by i< Ainatly interpeeted

s0 that the interest of other loan charges collected or to be collected in connection wath the baan exceed permittea liznss then: { D any cuch
yoan charge shall be reduced by the amount necessary to redce Lhe charge to the permitted imit: and (2) any sums asg.aay coliected from
Borromwer which exceeded permitted limits wall be refunded to Borrower. Lender may choose to make this refund by veluning the prin-
cpal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a par-
tial prepayment under the Note.

LEGISLATION.
If. after the date hereof, enactment of expiration of applicabde laws have the effect either of rendering the provisions of the Note. the

Security Instnument or this Variabke Rate Rider (other than this paragraph} unenforveable according to their terms. or all or any part of
the sums secured hereby uncollectable. as otherwise provided in the Security Insirumeni and this Vanable Rate Rider. or of diminishing
the value of Lender’s security, then Lender, at Lender’s option, may deciare all sums secured by the Security Instrument 1o be immediately

doe and payable.

N WITNESS WHEREGF, Borrower has executed this Variable Rate Rider.
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DUE-ON-TRANSFER RIDER

Nolkt:Tbisrldel.ddsawisiontothe&cwitydehui-glhlmdamnqﬁtwldthth’athﬁd!
upon transfer of the property.

This Due-On-Transfer Rider is made this day of .19 | and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust. or Deed 10 Secure Debt (the ~Security
Instrume ai™) of the sanic date gven by the undersigned (the “Berrower™) Lo secure Borrower’s Note to

4

(U “Lender™)
of the same date (the “Note™") and cos ering the property described 1n the Securnity Instrument and located at:

(Property Acdress)

AMENDED CovENAa~ s (n addition to the covenants and agreements made 16 the Security Insirument. Borrower and Lender fur-
ther covenant and agree @ Dlonx

A. TRANSFER OF THE PROFPCR. Y OR A BENEFICIAL INTERLEST IN BORROWER
Uiuioem Covenant 16 of the Secunity cistrument 1s amended to read as ivllows.

16. Transfer of e Property or 2 Beneficial (np 1ot in Borroeer. ITall or any oart of the Property orannterest therein is sold or transferred
by Borrower (or il a benefictai inierest in Borrimer 1s sokd or transferred and Borrcracr 1s not a natural person or persons but Is a covpo-
ranon. partaership. trust or other kegal entity) witioun Lender's prior wnitten conseni. excluding (a the creation of a ben or encumbrance
subordinaic to this Securily Instrument winich da =s not relate 1o a transfer of nghts of occupancy in the froperty. (b} the creation of a pur-
chase moncy security interest for houschold applianccs. '¢) a transfer by devise. descent or s eperation of law upon the death of a jermt
tenant or (d) the grant of ams keaschold interest of three yvars of less not containing an oplon (o purchase. Lender may. at Lender’s opuon,
dectare alt the sums secured by this Security Instrument (oo immediately due and pavabic.

IF Lender exetrises such option to accekerate. Lender shall ma:l Booiower netice of accekration tn accondance with paragraph 12 hereol.
Such notice shall provide a pznod of pot kess than 30 days from | the date the notice 1s maiked within which Borroser may pay the sums
declared due. b Borrower fails to pay such sums prior (o the expiratic’s of such period. Lender may. without furthes notice or demand on
Borrower. invoke any remedics permitied by paragraph 17 hercof.

Lender may consent to a sak or transker i { 1) Bosromer causes to be submizca o Lender information required by Lender 1o evajuale the
transferee as if a new loan were being made to the transicree: 12 Lender reasorably determenes that Lender’s securnity wall not be impaired
and that the risk of a breach of any cov enani or agreement in this Sevurnity Instrum:pzis acceptable: | 3 nterest wil! be payable on the sums
securedt by this Security Instrument at a ratc acceptabic 10 Londer, 13) changes in the 1700 of the Note and this Security Instrument re-
quired by Lender are made, including. for example. perwodic adjustment in the interest rale, a different final pus meat date for the loan_ and
addivon of unpaid inicrest to principal: and (%) the transferee 4gns an assumplion agrevrient that is acceptabie to Lender and that obb-
gates the transkree to keep all the prom:ses and agreements made 10 the Note and i this Scawrity Instrument. as modified if required by
Lender. To the extent permiticd by applicabic law. Lender also may charge a reasonable fee as 2 corediion to Lender’s consent 10 any sale
or transfer.

Bosrower will continue 1o be obfigated under the Note and this Secuniiy Instrument uniess Lender releases Borrower in wnung.

IN WITNESS WHEREQF, Borrower has executert this Due-On-Transfer Rider.

ﬂjfz R S22~ (Seal)
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