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- JNOFFICIAL COPY:

TOGETHER WITH all the improvements now or hereaiter erected on the propery, wd b vasements,
appurtenances, and fixtures now or herealter o part of the property, Al repluecinents and addittons shinll also be covered
by this Sceurdty Instrsment. All of the foregoing is referred ta in this Security Instriment as e “Propeety.”

BORROWER COVENANTS that Borrower is lowiully scised of the extate iereby conveyed and hus e tight 1o
mer gige, grant wind convey the Properly and that the Property is unencumbered, exeept for encumbrances of ecord,
Bostower warranls and will defend generally the title to ihe Property ogainst all cloiims end demands, subjeet (o any
enenmbmnees of reond, J

THES SECURITY INSTRUMENT combines uniform covenants for nationsd use snd nom-uniform eovenunts with
limited varintions by jurisdietion fo constilne u uniform seeurity instrament coveting real property.

UNIRORM COVENANTS. Botrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Burower shall promptly pay when due
the prineipal of ond interest on the debt evideneed by the Nole and any prepayment snd late charges due under the Note,

2. Funds for Taxes and Insurance, Subjecl to applicahle Taw or to n writien waiver by Lender, Bortower shalf pay
ta Lender on the day monthly payments are due under the Note, uniil the Note is paid in {ull, a sum (“Funds”} Tor: ()
yeutly taxes ond agsessments which may attain priority over thi- Seeurity hastrument ais o Jien on the Property, (i) yearly

leaschold payments or ground rents on the Property (if sy {¢).yearly hazard or property insuranee premiums; (d) yearly
fluod insurance ‘presaiums, if any; (o) yearly morigage insurance preminms, if any: and (1) any sums puynble by
Borrower to Lender, in-accordance with the provisions of puragraph 8, in Jicu of the pyment of morgage insurance
premivms, These itemesezcalled “Escrow ltems.” Lender may, at any time, colieet and hold Funds in an amoust 9o o
exceed the maximuom amaneta bender for o federslly related mortgage Toun may require for Bosrower's escrow aceount
under the federal Real Bstate Settiement Procedures Act ol 1974 as atnended {rom time to time, 12 U.8.C, Seetion 2601
et seq. ("RESPA")}, unless anothier law that applies to the Funds sets o lesser amount, 11 so, Lender may, at any time,
colleet and hold Funds in an amovainot to ixceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonabic estimates of expenditures of future Escrow Iteins or otherwise iny aceordance
with applicable Jaw, S

The Funds shall be held in an instituticn whose deposits are insured by a federal ageney, instrumentality, of entity
(including Lender, if Lender is such an instiwtien) or in wny Federal Home Loan Bunk, Lender sholf upply the Funds to
pay the Bscrow ltems, Lender moy nol charge Bemrower for holding and applying the Funds, annually analyzing. the
eserow nceount, or verifying the Escrow Jtems, unless Lender poys Borrower interest an the Funds and applicable lnw

ermiis Lender to moke such a charge, However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used hy Lender in conneetion with this toan, unfess applicable faw provides
otheswise, Unless an agreement is made or applieable law requires inferest to be paid, Lender shall not be required to
pay Borrower any inlerest or camings on the Funds, Borrowe, sisd Lender may agree in weiling, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, witheat-churge, an antiinl nccounting of e Funds, showing
credits und debits to the Fuids and the purpose for which cach debic #0 the Funds was made. The Funds are pledged as
additiohal security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permilled o be helid by, applicable Jaw, Lender shall account o
Borrower fot the excess Funds in accordance with the requirements of applicabic law. IT the amount of the Funds held
by.Lender at any time is not suflicient to pay the Escrow ltems when due, Lerider may so natify Borrower in writing,
and, in such case Barrower shall pay 1o Lender the amount necessary to make upanedeficieney. Borrower shall make
up the deficieney in no more than twelve monthly puyments, al Lender’s sole diseretian,

Upon payment in (ull of all sums sceured by this Scearity Instrument, Lender shail promptly refund to Borsower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Progcity, Lender, prior to the
aseguisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sus sccured by this Security Instrument,

3. Applicetion of Payments. Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment churges due under the Note; seeond, taanounts payable
under paragraph 2; third; o interést due; fousth, to principal due; and last, to any lote charges du underihe Note,

4, Charges; Llens. Bottower shall pay all laxes, assesstments, charges, fines and impositions attributable to the
Property which may aitain priorily over this Security Instrument, and leaschold payments or ground rents, il any.
Bortower shall pay these obligations in the manner provided in parageaph 2, or if not paid in that manner, Botrower
shall puy them on time dircetly 1o the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evideneing the payments.

Borrower shall promptly discharge any lien which has prority over this Scourity Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation secured by the lien in a munner aceeptable (o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legul proceedings which in the Lender's opinion
operate to prevent the enforeement of the lien; or (€) secures from the holder of the lien an ugreement satisfaclory o
Lender subordinating the lien (o this Security Instrument. If Lender determines that any part of the Property is subject 1o
- lien which may attain priority over this Seeurity Instrumeni, Lender may give Borrower a notice identifying the lien.
Borrower shall satisly the lien or take one or more of the actions set {orth above within 10 days of the piving of notice.

J Form 3014~ 8/
@O-GRHL} 9108 Fage 2 of 0 !mum:? g l 9(’/37
T . .- v ey bt/

LanEALE AT SR




UNOFFICIAL COPY

-+ 5 Huzard or Prapevty Insurnneei Borrower shall keép theimpraverents now edstitig or hefenfiar erected on
the Prapeny. insured ngainst Juss by fire; hivirds included within (he torm *oxleinded covérge” and nny other hozards,
ineluding foods or:flouding, forwhich Lendet requires: insurafee. This insuranee: sholl he maintained: inthe:atitounts
unil Tor the periods that Lender requires The insuranet: carrier providing the’ insurance shal! be chosen by -Borrower
subject o :Lender's inpproval: which.shull sot: besutweasciiahly withheld. - 1 Borrower: falls 10 maintain: enverage
deseribed above, Lender iy, ot Letdor's option, obisin: covemge: (o proteel Lender's- rights -in the: Propesty in
tecondsnee with pursgrph 7, SR . R P URE v

. All insursnee policies and. renowals shall bo acceptable 16 Londor and shall:inclutle o standard mortgage clause.
Lender shall have the right to hold the policies ond renewnls, I Lender reauires, Borrower. shalli ptompily give to
Lotder all-recaipts of puid promiums, and-tenawal: notices, In the cvent.of Joss, Borrowerishall givo.promptnotice to
the insurance entrier and Lender. Lender may make: proof’ of loss if not made promptly by Borrawer. .o

- Unless, Lender and Borrower otherwise igreo. in wriling, insumnee proceeds shall be applied to: restaration or
repair ol the Property damaged, il the rustomtion or repair. i cconomienlly Teasible and Lender's seeurity is ool
fessetied,:If the. restorntion t:repairds hot.econagmienlly leagible or. Lender's seourity would be lessened, thesinsrunes
procucds shall be applicd to the siingseeured by this Sceurily Instrimenl, whether or not en. due, witl any excess
puidto Borrower. £ Borrawer abandons the Property, ot does not sngwer within,d0.duys w notice Crom: Lender thit the
nsutanee earrice s offered to;settle w claim, then Lender muy collect the insurance proceeds, Lender-uy use the
progeeds o repuir ordestare the Propetty orto pay sums sceurd by this Sceurily Instrament, whether or nof then due.
The 30-duy period will, bupin when the natice js given, ., i S '

el iyt Yy e

Unless Letwder atcl Sorower otherwise agree in writing, any applieation ol proceeds to principal shall noextend
or pastpane the due dite aCilie monihly. payments referred. to i, paragrphs .| and 2 or change the smountof the
puyments, I utler parogmph ZLihe Property is, Qu}:gmi.rcd_ by Landor, Borrower’s right fa any-insuranee policies and
proceeds resulting rom dumage o-ic Property, prior o the, tequisition shall pass w Lendee to:the extent of the suins
seeured by this Sceurity Instrument iravdiately! prior to the aequisition..” . ‘

6. Occupancy, Preservation, Manennnce, snd Protectlon of the Property; Borrower's Loan Application;

Leascholds, Borrower shall, oceiipy,, establish, id use the Property us Borrower's principal msidenee, within sixty
dlays after fye exeention of this Seeurliy, lsimumant wid shall continge (o, veaupy the Proporly s Bocrower's principil
residence for gt fenst one year afler _tht;d.u?i;,u;f,';;w;;npm;uy, unfesy Letder otherwlse agrees i wejling, which consent
shull nin he unreasonably withheld, or unless exienonting cireumstnnees exist which nre beyond, Borrower's wontrul.
Baorrower shall not destroy, damage or iinpair the Froperty, allow the Property to deteriorale, or commit. waste on the
Property, Burrower shall be in default i any forfeiluze wition or proceeding, wlhicther eivil or eriminal, is hegun that in
Lender's gaod fuith judgnient could result in forfeiture of ke Propetty or otherivise muteriatly impair the lien created
hy this Secirily Ins(rument or Lendér’s seeurity interest, Bomower may, citre such a defaull and reinstate, as provided
in puragraph 18, hf’i causing the nelion of proceeding o be dismissed . with 4, ruling that, in Lender’s good faith
deterniinition, precludés Toifeitiure of the BorroWer's interest in tha't zaperty or othet malerial impainnehl of the lien
cteuted by this Seearlty' Insteuiient or Lender's seéirity interest. Borriwer shall wlso be ify defatil( §F Borrower, during
the loan upplication process, gdve matctintly ' false or inaceurale information or stalements lo Letider (or failed to

pavide Lender withany material infornintion) in ‘conncetion with the loart_evidented by the Note, including, but not
imitéd to, representations concerning’ Borrower's cccupancy of the Propetfy & principal residence. 1 this Security
Instrimictit 1§ on'a lewiehold, Botrower sholl eomply with al] thé provisions of i lease. If Borrawer aequires fee litle
o the Property, the léaschold and the fee ttle’'shall not merge wiless Lender ngrees 1o (e meeger 0 writing,

7. Protection of Lender’s Rights in the Property, [T Borrower [ails to perforn the covenints and agreements
containgil I this Seéurity nstrutnent, or therd 189 lepal proceeding that may'significantly aites-Lender's rights in the
Property (such as o proceeding in’ bankruptey, ‘probute, Tor' condémnation or, furfciture /o 1o ¢nforee laws or
reguliitions), then Lendet' may do dnd pay for Whatever is necessaty 'to proteet The'vatue of the Finperty and Lender's
rights'in the Property. Lender's actions may inclide paying ahy sums sccured by a lieh whieli tas priority over this
‘Sucrity Inistrument, appéaring "iit: court, paying reasonable”attomeys™ feed and ‘enterifig on the Fropény to make
repuiirs. Although Lehder misy (ake nctioh u’n'c?'::r this paragtaph 7, Lénder docs hot have 1o do so, o

Any amounts dishursed by Lender under this pafagraph 7 shall-become additidnal ‘debt of Borrower sceured’ by
liis Sceutity Tnsthifient. Unless 'Boirfoiver ahd ' Lender ngrée o ‘other’ terrmis of ‘paynienl, these amoufits”shul] bear
interest froft the daté of dishursément’at the'Note rite ‘ind shall bic'payable; 'With interest, upon notice froim Lender (o
Borrawver requesting payment, 0 o b st i n e e T

8. Mortgage Insurance, I Lénder requited mortgage insurande s u condition of making the loan secured by this
Seeurity nstrament; Borrower shall puy the premiums’ réguired (o maititnin the ortgage insuranee fn’effect, 1f; for
any reason, the morlgage insurunce coverage required hy Lender lapses o ccases (o be in effect, Barrower shall iy
the premiunis required (0 obtain covérge substantially équivalen: to the mortgilge' irisuninée’ previotisty inéffeét, at a
cost substantinlly éguivatent (o the'eost to'Borrower of the mortgage insuranee’ préviaiisly' in effect; ffom g ‘altemiite
motlgage insuret nghroved by Leidet. -1f -subistatitinlly ' equivilent mortgipé insranet 'covethge' is nol “available,
Botrowershall- pay. 1o/ Lerider cach murith o sutty équiil'to one-twelfth of the' yéarly mongige indirdfite préiniui being
poidd by Borrower when the insurince coveruge tapsed or ceased to be in elfeet, Lender'will nceept; use anid vetain these
paymients us a Joss reserve in leu of mortgoge insursice, Loss reserve payments may no longer be required,
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al the option of Lender, if Mlm anE EcltugC;Jlflc u\llﬂnn! Qﬂ);‘lc Eﬂ'mYllm! Letdler requires) provided

by ay insurer npproved by Letderagain becomes aviilable and is obtained, Borrower shall pay the premivms weguired to
maintain morlgage insurance in effecl, or 1o provide u loss reserve, until the requirement for mortgage insuranee ends in
accordanee with uny written agreement between Borrower and Lender or applicable luw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tinte of vr prior toan inspeetion specifying reasonable covse For e inspection,

10. Condesmmnation. The proceeds of any award of elaim for damaoges, direel or conseguential, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are herehy
ussigned und shall be poid o Letider,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums seeured by this Security -
Instrument, whether or not then due, with any exeess puid to Barrower, In the event of a partiol tuking of the Property in
which the fair market value of the Properly immediately before the taking is equal to or greater than the amount of the
sums seeared by this Secarity Instrument immediately before the taking, unless Borrower and Lender otherwise ugree in
writing, lhe sums secured by this Sceurity Instrument shall be reduced hy the amount of the proceeds multiplied by the
fallowing fraction; (n) the totn} amonnt of the sums secured immediutely befire the taking, divided by (0) the fair morked
value of the Properly immediately before the tuking. Any bulanee shalf be puid o Burrower, b the event of a partial
toking of the Pripeity in which the fair market value ol the Property immediately before the tiking is less than the
amount of the sums'secured immedialely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable lav otherwise provides, the proceeds shall be applied o the sums secured by this Security Instrument
whether opnot the sumezare then due,

I the Praperty is abaiduned by Borrower, or il after notice by Lender to Borrower (hat the condemmnor offers (0
muke un awnrd or seftle o elaim for dumages, Borrower fails to respomd (o Lender within 30 days after the date the notiee
is given, Lender is suthorized to eaticet und apply he proceeds, af its option, cither (o restoration or repatr of the Propetly
orto the sums seetired by this Seeurity Tnstniment, whether or not then due,

Unless Lender and Borrower oflicrvtse agree in writing, any application of procecds 1o principal shatt not extend or
postpone the due date of the monthly paymenisreferred o in parngraphs 1 and 2 or elinge the aimount of such payments.

11, Borrower Not Relensed; Forhearozee By Lender Not o Wadver, Extension of the G oy payinent or
modification of amartization of the sums secitrerd-hy this Scetirity Instrument granted by Lender to any suecessor in
interest of Borrower shall not operate (o release e debility of the ortginal Bartower ar Bogrower's suecessors i interest,
Lender shall nol be required to commence proceedings avainst any suceessor in interest or refuse o extend time for
puyment or otberwise modify amortizalion of the sume seeared by this Seeurity Instrument by reason of any demand
made by the originai Borrower or Borrower's sticcessors ininierest. Any forbearanee hy Lender in excreising any right
or remedy shall not be a waiver ol or preclude the exercise of ary right or remedy.

12, Successors and Assigns Bound; Joint and Several Linoility; Co-signers, The covenants and agreements of
this Seeurily Instrument shall bind and henefit the successors wivd issigns of Lender and Borrower, subjet (o the
provistons of paragraph 17. Borrower’s covenants and agreements sholfise joint und several, Any Borrower who co-sighs
this Security Instrument but does not exceute the Note: (a) is co-signing this Steurity Instrument only to morlgage, grant
and convey thal Borrower's interest in the Property under the (erms of (i Seeurity Instrument; (b) is not personally
ubligaled tw pay the sums sceured by this Security Instrument; and (¢) agrees (el Lender and any other Burrower may
agree (o extend, modily, forbear or make any accommadations with regard to theieras of this Security Instrument or the
Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject (o' faw swhich sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges cdilectzd or to be colleeted in
contnieetion wilh the loan exceed the permitied limits, then: (a) any such loan charge shali-be feduced by the amount
neeessary to reduce the charge to the permitted Himit; and (b) any sums already collected from Berrdwer which excceded
. permitted limits will be relunded to Borrower. Lender may choose 1o make this refund by reducisg the principal owed
= under the Note or by making a direct payment to Borrower, I a refund reduces principal, the reduction wiil betreated as o
“: portial prepayment without any prepayment charge under the Note.
. 14, Notlces. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by
: muiling it by first class mail unless applicable low requires use of another methed, The notice shall be directed 10 the
: Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
: first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any
;- notice provided for in this Seeurity Instrument shall be deemed to bave been given to Borrower or Lender when given as
provided in this parsgraph.

15, Governing Law; Severability. This Sceurily Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the
Note conflicts with applicable Jaw, such confliet shall not affect ather provisions ul’ this Security Instrupsent or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the

Note are declared to be severable,
. MO
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16, Barvawer's Copy, Borrower shll be given one conformed gopy o the Note e of {ihin Secutity Dstrunent,

17 Cennafer of the Propesty or u Benefclnl Interest in Borrower. I sl or uny part of the Property or any intetest
LTt bs sobed ot tansierredt (o 1 u beielielad intetest in Borrower (s sold or transferred and Borrower is not s natural person)
without Lencler's prior written consent, Lendet may, ot its option, reguite immediate payment in full of all sums secured
by this Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Securily Instnunent.

If Lender exercises this option, Lender shall give Borrower notiee of neeeleration. The notice shall provide s period
of not Jess than 30 days (rom the dafe the notice is delivered of mailed within which Barrower must pay olt sums seeured
hy this Seeurity Instrument, 1T Borrower {ails to pay these sums prioe to the expiration of this periad, Lender muy invoke
any remedies permitted by this Seeurity Instrument without further notiee or dewund on Borrower,

18, Borrower's Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Securily Instrument discontinued at sny time prior to the cartier of: (1) 5 duys (or such other penod us
applicable law may speetly for reinstatement) before sate of U Property pursuamt to sny power of sale cattained in this
Seeurity Instrutent; ar (h) entty of a judgment enforcing this Seeurity Instrument, Thase conditions are thal Borrower: (n)
pays Lender alt siums whicl then would be due under this Sceurity Istrument and the Note us il no aceeleration hud
oeeurred; (b) curexany default of any other covenants or ngreements; (¢) pays all expenses ienrred i enforeing this
Sceurily Instrument, ireluding, but not limited to, reasonble nitomeys® fees; and (d) takes sueh action as Lender mny
reasonably require Lo aasure that the lien of this Seeurily Tosteament, Lender's rights in the Property and Borrower's
obligation: (o puy- the! simis seeurdd by -this: Sceurtty- Instrument. shall conting unchanged.” Upan' reinstilefient by

Borrawer, this Seeurity Instrimzntanditlie:vbligations secured hereby shall remain fully effective as iff no neeeleration
bud vecurred. However,this righa to «cinstate shull notapply in the éase of neceleration under paragraph 17. ST

19. Sale of Note; Change of Lonn Servicer, The Nole or a partial intetest.in the Nole:(together with this Sceurity
Instrumient) muy-be,sold pne.or more titses withoul prier notice 1 Borrower, A sale may result, in.u change in thie enlity
(known.as the, “Loun Servicer”) that collsats inonthly, payments due under the Note and;this, Seeurity Instrament, There
also miy he one.or mory chonges of the Lo 3arvicer unrelated to a sale of the Noie. B there i 8 eyinge of the Lonn
Servicer, Barcower will he given written natice ot the chinge in accordance with paragraph 14 above and applicable law,
The notice will state the hime s addffeds bf thd e w Loan Sérvicer und the address 10 which paymenis should be made,
The notice will lso contain any other information rege.rsd by applicable luw., ‘

20, Hazardots Substasices. Borrower shall nat c'ise or permit the presence, use, disposad, storge, of release of any
Hazardous Substances otvot in the Property. Borrower sheatl ot do, nor allow anyone else to do, anything affecting the
Property that is i violation of any Environmental Law. The preceding two sentences shall not apply ta the presenge, use,

arStorage oi the Prcdperty of snibll quantitics'of Hearclous Subiuinces thal lire périerally recognized o he appropriate to

notmal restdential dses and la wmaintenance of thé Praperty. L

Borrawer shult prompily give Lender written notice of any invesigation, claim, demand, lawsuil or ather action by
any govemmental or regulnfory agency or: private purty involving he-Property -und wwy Hazardous Substance or
Environmental Law of which Borrower had aétidl knoiwledge. If Botrower ‘eains, or is notified by any governmental or
regulatory suthority, that any removal or other remediation of any Hazerdons Substance affecting the Property is
necessary, Borrower shali prompily tuke all necessary remedial actions innccordzaa: with Environmental Law,

* As used in this paragraph 20, “Hazardots Substances” are those substances defined as toxic or hazardous substances

by Envitonmenta! Law and the following substéneési:gasoline, kerosene, other flamiriabic or toxic petroleum products,
toxic pesticides and hethicides, volatile solvents, materinls containing asbestos or farmaldehyde, and radioactive
melerinls, As used in this paragraph 20, *Environmental Law” means {ederal laws and laws i tie jurisdiction where the
Property is located that selate 1o heslth, salety ot environmental protection, ‘_

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as folloas: 7 E

21. Accelerntion; Remedies. Lender shall give n‘ptlce to Borvower prior to acceleration folloving Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vader paragraph
17 unless npplicable law pravides otherwise). The notice shall specify: (a} the default; (b) the aciion required to
cure the default; (¢} » date, not less than 30.days from the date the notice Is given to Borrower, by which the defanit
must be cured; and (d) that failure to cure the default on or before the date specified in-the notice may result in
accelerstion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the W
Property. The natice shal} further inform Borrower of the right to reinstate after acceleration and the right to._ o
assetd in the fureclosure proceeding the non-existence of a default or any other defense of Bortower to aeceleration
and foreclosure, If the defoult is ot eured on or before the date specified in the notice, Lender, at its option, may
require immedinte payiment in full of all sums secured by this Security Instrument without further demand ond
may foreciose this Security Instriiment'by judicial proceeding, Lendér shall be entitled to collect all expenses
incurved in pursuing the remedies provided in this paragraph 21, including, but not limited 'to, réasoninble

attorneys’ fees and costs of title ;iwidelic'éi" " - ) .
22. Release. Upon payment of sll sums secired by this Security. Instrument, Lender shall release this Seeurily.

Instrument without charge to Borrower, Borrawet shall pay any recordation costs.. . L. . !
23, Waiver of Honrestend, Borrower waivesaltright ef homestead exemption in the Property.
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24, Riders to this Seeavity Instrament, 1§ one or more riders are excented by Borrawer and recorded (ogether with
this Secunty Instrument, U sovenants and ngreenents of each such rider shall be itheatporated into and shadl amend and
supplement the covenants ang agreements of this Security Instrument as if the rider(s) were a part of tis Security
Instrinment, [Check applicable box(es)]

[ X] Adjustable Rate Rider
.| Graduated Payment Rider
Balloon Rider
I V.A. Rider

Condamintum Rider L] 1-4 Family Rider
Planncd Unil Development Rider [ | Biweekly Payment Rider
Raife Improvement Rider [__] Second Home Rider

Other(s) [specily] LEGAL DESCRIPTION RIDER

]

BY SIGNING BELOW, Barrower accepts and agrees o the terms wid covenmts c,‘mﬂ.unul in this Securily

[nstrament and in any rider(s) Lxmﬂcd hy Borrower und recorar trggj,h 1 m
Wilnesses: ‘ﬁ

.-....‘a-ﬂ‘f e

_ (Scal)

/‘j_(}‘/\-\ T o d&/i»——-{ {Seal)

GEORGE T DICKIE -Borrower
/‘ ~ / '
,25(4:.1.;4 ul ( . // :«;&'f (Scal) e (Seal)
suz C DICKIE -Borrawer -Borrower
STATE OF ILLINOIS 00 K County ss:
Y - :
l.\-\/\\‘g vih o1 . a Notary Public in and for said connty and state do herehy
certify that BLAKE DICKIE )
o GEORGE T DICKIE SUZANNE C DICKIE
ﬁ-l;
, . personally known o me to he the same person(s) whose
L name(s) subscribed (o the foregoing instrument, appeared before me tis day i person, and acknowledged that
¢ he signed and délivered the said instrument as free uand voluntary act, for the uses and purposes
‘.Z‘-;_ thereinsel forths
N Given under my hand and official seal, this  20TB

My Commission Expires: ‘:) 0)» /)..- @ é

7556079
This Instrument was prepared by: JULIE EVANS f
@-BR(IU {ato5) Page 6 of 0

Notary Public

BLAKE DUCKIR ST Bsrawer




UNOFFICIA|. COPY.

ADJUSTABLERATERIDER‘ : ;i,';;g:,;j’ .

Bl Yeur Treasury Index « Rite Cups) e
THIS ADJUSTABLE RATE RIDERis e his a0t - - day of aY g ese,and i
mmrpomtt.d into-anid shall be deemed:toamend: nnd:supplcmcnt the Mortgugt,, Dcc.d of Trustor: Sccunw Dcx,d {the
"Seeurity Instrumpnt”y of theisame date:givenby.the undorsignied (thc “Brmowor") to secute Borrower $ Adjustnhlu Rul:.
Note (the “Note”) to 'BD MORTGAGE' COMPANY, LR T R R L L
DELAWARE CORPORATION RS NIV AR
AT ! u“ '-;l‘, l‘rf: P B Y VIR E A B G SLE S R RSN IFR LAV L I PIUTTIRURE RS B
(lhb Lcndcr“)ufthc same chuuurdrovurmgllw propely:-deseribedin the Secutity Imtnlmcnl und located ntt -
1614 D MAIN STREET ‘
EVM"’I" o, a.L 60302 S St e
T S [Prupenymmremi ! )
THE NOTE GGNTAINS PROVISIONS &'J OWING FOH*CHANGES !N TH& INTEHEST HATE AND
THE MONTHLY PAYMENT. THE NOTE L:MiTS THE AMOUNT THE BCRROWER'S INTEREST
i |RATE. CAN: CHANGE - AT!ANY: ONE: TIME{AND THE. MAXIMUM RATE ‘THE/BORROWER: MUSTe
PAY. |

ADDITIONAL COVENANTS. In addition to the covenants and agreements. mdde in thc Su.uruy In.~.trulm.nt
Borrowa.r and Lender furlhu' coven: ant nnd agree as to] lgws: )

A INTERESTRATE ANDMONTHEVPAYMENTCRANGES =i
The Note provides for aninilinl interest rte of 7.250 %. The Nole provides for changes in lhe

‘intetest rale nnd the monthly pAyment}; as( Follo‘.%?‘ \L: - { Lol

' HTADTO DOERANEY L

4. INTEREQT RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of JUNE . 1959 and on that day every
12th month thereafler, Bach date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index™17the wcckly average
yield on United States Trensury securilics adjusted to a constant maturity of 1 year, os made available 1y the Federal
Reserve Board. The most recent Index figure available ns of the date 45 days before each Change Date is called the
"Current Inclex.”

If the Index is no longer available, the Note Holder will choose a new index Whlch is hased npon comparable’
information, The Nole Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Nole Holder will caleulate my new interest rate by adding
& THREE AND 000/1000 percentage point(s) ( 3,00 %) 1o the Cutrent,

3 Index. The Note Holder will then round the result of this addition to the neatest onc-cighth of ane percentage point’
& (0,125%). Subject 1o the limits stated in Section 4(D) below, Lhis roundcd amount will be my new interest rate until the
i"r next Change Date,

] MULTIETATE ALMUNTARLE RATE RIDER- ARM 8-2 . Single Family ' D)

R m Paga ) of 2 { q{. é
1mn- o ‘ : SRR ©antel

‘ ..1.2200 Giao0u) ELECTRONIC LASER FORMS * (BOQj327-0545 © Initale! ;

LB
&
» i
P
N
i §
9 |




UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay the unpaid
prinseipal that-1am expected to owe uk the Change Date i full on the Matirity Date af my new interest mte insubstantiolly
vqual payments, The result of this ealculation will be the new amount of my tmonthly payhent,

(D) Limits on Interest Rate Changes

The inferest rate Lam required (o pay at the first Chunge Date will not be greater than 9.250 % or
lessthan 5,290 %. Thereafler, my interest rate will never be increased or decreased on any single
Change Date by more ihan two percentage points (2.0%) from: the rate of interest I have been paying for the preceding
hwelve months, My inwrs .»i rate will never be greater than 12.250 %

(E) Effective Date ui Cunnges

My new inlerest rate wiil iceome effective on each Change Dulc. I will pay the amount of my new monthly payment

hcgmnmg on the (iest monthly ‘peymient date afier the Change Date unti] the amount of nyy monthly puyment changes
ngain,

() Notlee of Chonges

The Note Holder will deliver or mail temea notice of any changes in my interest rate and the amount o' my monthly
payment belore the elfcetive dute of uny change:The notice will inelude informution required by law to be given me and
also the title nnd telephone number of a person vebiowill answer any question [may have regarding the nolice,

BY SIGNING BELOW,‘ Borrower accepls and ggrees-o the terms and covenants contained in this Adjustable Rate
Rider.

1 :
{Scal) }/ [24ny U( Lﬂz,._\ (Seal}

-Borrower GEORGr- T l'""KI

Borower

{(Seal) dl% é.z . (:~ )’{ﬁ/(( f (Scul)

-Borrower

_lu

-Bormower

QLYY TS

o :& 1220008 (9309 Pogn 2512
™
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ORDER NUMBER: 1401 007508068 b2

STREET ADDRESS: 1614 MAIN ST UNIT D

CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 10-24~401-046-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 4 (EXCEPT THAT PART LYING NORTH CF A LINE EXTENDING FROM A POINT ON THE WEST LINE OF

- SAID LOT 4, 97.57 FEET SOUTH OF THE NORTHWEST CORNER THRREOF, TO A POINT ON THE EAST LINE OF
SAID LOT, 99,60 FEET SOUTH OF THE NORTHEAST CORNER THEREOF, ALS8Q EXCEPTING THE S80UTH 2C.67
FEET OF BAID 7QT ¢, MEASURED CN THE EAST AND WEST LINES THEREOF) IN BLOCK 5 IN PITNER AND
SONS SECOND ADDIZION TQ SOUTH EVANSTON, IN SECTION 24, TOWNSHIF 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIFAJ MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

THE SOUTH 20.67 FEET MEASUNED ON THE EAST AND WEST LINE, (EXCEPT THE BAST 34.50 FEET
THEREQF, MEASURED ON THE-SUOTH LINE) OF LOT 4 IN BLOCK 5 IN PITNER AND SONS SECOND ‘ADDITION
TO SQUTH EVANSTON, IN SECTION %4, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MBRIDIAN, IN COOK COUNTY, ILLILOIS

PARCEL 3:
EASEMENTS AS SET FORTH IN THE DECLARAWINN OF ERSEMENTS, PARTY WALLS AND RESTRICTION
COVENANTS MADE BY CHICAGO 'TITLE AND TRU&. COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE _
UNDER TRUST AGREEMENT DATED MAY 4, 1959 ANI KUJOWN AS TRUST NO. 41094 DATED AND RECORDED JULY
6, 1959 AS DOCUMENT NO, 17588514 AND AS CREATED BY THE DEED FROM CHICAGO TITLE AND TRUST
COMPANY, A CORPORATION OF ILLINOIS AS TRUSTEE UMORR TRUST AGREEMENT DATED MAY 4, 1959 AND
KNOWN AS 'TRUST NO. 41094 TO HAROLD KENNETH SHAW AMu), RUTH E. SHAW, HIS WIFE DATED APRIL 18,
1960 AND RECORDED APRIL 22, 1960 AS DOCUMENT 178353£3,

{A) FOR THE RENEFIT OF PARCEL 1 AFORESAID FOR INGRES. AND EGRESS OVER, UNDER, ACROSS AND
ALONG THE EAST 3 FEET (MEASURED AT RIGHT ANGLES TO THE LASY LINE) OF SAID LOT 4 (EXCEPT THE
SOUTH 23.67 FEET THEREOF, MEASURED ON THE EAST LINE AND {85 WEST LINE) (EXCEPT THAT PART
THEREOF FALLING IN PARCEL 1 AFORESAID) IN BLOCK 5 IN PITNER ;XN SONS SECOND ADDITION TO
SOUTH EVANSTON AFORESAID

(8) FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS (VER, UNDER, ACROSS AND
ALONG THE WEST 3 FEET (MEASURED AT RIGHT ANGLES TO THE WEST LINE) OF S3ID LOT 4 (EXCEPT THE
$OUTH 23,67 FEET THEREOF, MEASURED ON THE EAST LINE AND THE WEST LIIE) (RXCEET THAT PART
THEREOF FALLING IN PARCEL 1 AFORESAID) IN BLOCK 5 IN PITNER AND SONS StCuAD ADDITION TO
SOUTH EVANSTON, AFORESAID, IN COOK COUNTY, ILLINOIS

LILBLVVE

LEDALD
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