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TUGEW!ER WUTH ¥l impmvcmcnm nifiw or hercaficr ‘crecicd o e ﬁrup-bﬁy aid ea.s&monm. llp] ww' ' nw nnil
:ﬁxlumé now or hereaftér n pidtf o1 fib Propény. Aff defiisconidntd and ndditions shall also b covered by thly Sccurily Tistrument,
Ali of the foregoing ls referred W in this Security Instrument as thie "Property.”

BORROWER COVENANTS that Borrower is lnwl‘ully sciscd of the estate hereby conveyed and has the right to martgage,
grant and convey ‘the P‘mpcny and Lha[’lhu Pmpcny is’ unencumbcrcd cxcepl for encumbrances of record, Borrower warranis end
will defend generally the title to, the Propcdy ‘against all claims and demands, subject to any encumbrances of record, ,

THIS SECURITY" INSTRUMENT combines umform covenants for national use nnd non-uniform covenants with limicd
variations by, jiirlsdiction to consmuu; g dnifonn securily inslrumcm ccvcrmg feat property.

UNIFORM' COVENANTS Borrower and Lendlar covening and agres by follows:

1, Payment of Principal und:Interest; Prepuyment und Lute Churged,  Borrower shali pmmplly pay whcn duc the
principal of dnd Interest on the debt cvldcnccd by the Notz and any prepayment und lalg clmrgcs duc under the Note,

2. Funds for Tuxes wnd Insurance, . Subjoct I applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lander on the day monthly payments ‘ars due under the Noto; until ths Noto Iy paid in full, u sum ("Funds®) for! (a) yearly taxes
ind nssessmenty which may aitain prlority over Wiy Securlty Tnstnument as o len on the Propenty; (b) yearly leasehold payments
ar ground roats ra ) Property, if any; {c)-yedrly havard or-properly insurance premiums; (d) yearly flood insurance premium, If
any; () yearly monzapn insuranco premiume, if any; and. () any sums payabis by Borrower to'Lender, in accordance with the
provisions of pumgruph 3. in' licu’ of the payment of ‘miorigage Insurance prcmlums These items are called "Bscrow [tems."
Lender may, at any time, eoilset and hold Fonds in an amount ot to ctccmuhe maximum zmouat ¢ lender for a federally rr-"su:d
nibrigage loan may' reqmre foi “nm)\dcr 3 éscrow dccourit Under the'federal Real Estito Settlement Procedufts'Act ‘of 1974 &
ameaded from fime'to time, 12'U1s ©. Séction 2601 ef seq. ("RESPA”), ufiless’ aniother v 'that applies to the'Funds'seis 8 tesser
amount. If so;"Lender may, at or; “urfic; colledt' aid- held Furids ‘in-an 'amioufit nov o' exteed the: lesser amobnt Lender: mny
éstimats the dmount of Fiinds ‘duc’cn'the mﬂb J oi‘ currcnt dala nnd rcasmmhlc cstimates of exp(.ndlturcs of fmurc Escrow ltcm-z Or
olhcrwisc in secbrdante with nppllmbte. [

" ‘Thé-Funds shall be held in*an’ instititioh whosc deposits are Insured by a federal agency, Inqlrumcnmlny. or cndly (includin;,

Lcndcr, if Lender is such an institution) or in auy “ederal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
llems: Lender may not chargs Borrower forholding and'<pplying the Funds, annually analyzing the cscrow account, or vcnfymg
the Escrow fiems, unless Lender pays Borrower interest on the Funds ard'pplicable Taw permits Lender to makis such'a chidge,
Hoievér, Lender may require’ Borfower (¢’ pay 6 ono-time charge for an’ independent real estale lax reporting service used by
Lender in- connection’ with' this' Iaan, Unléss applicable law provides othdrwise) Unless ani‘agroement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay-Drirower any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, (hist' interest shidll be paid o Sunds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fungs and the purpose for ‘which each clcbu. 0 thc Funds was
made. The Funds are pledged as additional security for all sums secured by. i3 Security Instrument.
- v 1f:the Funds' held by Lender éxceid the ‘dniounts permitted to be held by apgllCh ble law, Lender shali account to Borrowu for
the excess Funds in accordance with the requirements of applicable law. If the amovat of the Funds held by Lender at any time is
not sufficient to pay the Escrow Ilems when due, Lender may so notify Borrower in \wvng and, in such case Borrower shall pay
to Lender the amount necessary to make up the dcf‘;cncncy Bnrrowcr shnll make up<ne deficiency in no more than twelve
monthly payments, ot Lender's sole discredon,. =

Upon'paymeat:in' full of sl shms Secired by this' Sccunly lnstrumont, Lender shall: prm.*,nly =2fund to Botfowet any Furids
held by Lendey, If, under parograph 21, Lender shalt acquire or sell the Property, Lender, priot to e acqumhon or sale of the
Property, shall apply any Funds held by Lender i, the time.of ncqunsiuon or salc as a crcdil agmmt i sumns sccured by this
Security Instrument,

3: Application of Payments. . Unless applicable law provides otherwise, all paymcnts received by Leo<er under paragmphs
1and 2. shall be appl:cd first, 10 any prepayment chargcs due under the Note; sccond, to amounts payable under paragraph 2;

‘third, o interest due; fourth, o principal due; and last, Lo any. late chargcs due under the Note,

4, Charpes; Liens. Barrower shall pay al! taxes Assessments, charges, fines and impositions attributable o the Property
which may altain priority over this Secumy Instrumient; and' leasehold payments or ground rents, if any. Borvower shall pay these
obligations in the manner provided in paragraph 2, nnf npt paid in that manncr, Borrower shalt pay them on time directly io the
person owed payment. Borrower shall promptly funfiEG) fm mnmccs of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall prompdy'f Lcndcr receipts.evidencing the payments.

Borrower shall pmmptiy discharge any lien which has pnomy over this Seturity Instrimedit' unless Borrower: (a) agrees in
writing to the payment ¢ li w n‘gn‘ cured by the lien in a'manner acceptable 1o Lender; (b) contests in good faith the hcn;
by, or defends againsti’ t—«of lien in, legal proceedmgs which in-the Lender's opinion operale to prevént the
enforcement of the licn; or () secures from the holder of the lied an agreemem salisfactory lo Lender subordmhnng the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borvower a notice identifying the lien. Bbrrowbr shhlli énus!‘y lhe!liai or lnke oac or more
of lhe m:tions st forth above within 10 days of the giving of notice. - PEATA RELCECRIIAAE
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paymcnls iy 10 longer bo required, ot the option of Lender, I monﬁagc insuranco coverage (in W anidunt and for the pcrlod
that Lender reguires) provided by an insurer approved by Lender agaln becomes nvailable and is obtalned, Borrower shill pny the
‘prcmiums requlred. 1o mulniain morigage jnsurance i, offeck, or o provido o loss reyeryo, unyl the, requlrement for mortgage
imurunco ends in biecordance with any wrlu,cn pgrwtpenl hclwccn Bomower and Lentler or :;pplicnblc faw,

9, lnspecﬁon Lemicr or. s ngcnl may nmkc rcﬂwnnh!o cnirles’ upuu and, lmpoctiona of the Prupcny Lcau!cr shall give
Borrowcr noﬂcc o Lhc umc of of pn9( wan Inspccﬁun spccifymg reasonabl caus fm‘ the l!wpuﬁon. .

16, Condemnatlan 'l'hc,prucccds of any award or, claim for damngcs dlrcct or. conssqucnhal in wnnu,non whh any
cundcmnauon or othcr tnklng ol‘ any part of lhc Propcny. or for convcynncc in Jiew of condcmnauon, nrc hcrcby nssigued and
shall be pmd w Lcndcr .

In the cvcm o[ 3 mml lakmg of mc Propcnv, the pmcccds shatl be appliul 0 the ‘aums sccurcd by lhls Sccurily lnstrumcnl.
whether' or nm thcn duc, wuh any czccss paid o Bnrrower. ln Ihe eventof a pamal wking of the Propcrty in which the fmr market
value of Lhc Prdpcr!y lmmcdialcly bcforc the tnking 3 cquul w or grealcr thun the amount of thc sumy secirdl by this Security
Insfmmcm immedmtcly beforc ihe mking, unlms Bonowcr nnd ‘Lender otherwise agres in wn‘t‘lng, the sumg secured by this
Securily Instntm;mf shall be reduced by the aimount of the proceeds milplicd by ihe foliowing fraction: {g) he iotal amount of
the ‘sums sceuires im ncdiatcly before the taking, divided by (b) the fair market value of the Propenty immediaicly hefore the
taking. ‘Any balance saill be pzud to Bonuwcr. In thc cvcm of a pamsl wkmg or lhc Property in which the fazr markel vuluc ol‘ the
Property imicitiatcly Mrrc the taking i leds | than the ‘mmoirit of the sums ‘sccuréd immediately before Wic iaking, unless
Borfower and Lender otfieridia’ agrce 'In voriting 0 or unfess app!icnhlc T umcrwisc providcq, the pwcwlq shnli bc appllcd 10 thc
sums 'wécilred by this Securif} lm'fumem whuthcr or it lhc siiins are thén duc

X the' Propcrty is nbandmed oy Borrowcr. or if, aftr noucc by Lender w0 Bon'owcr tht mc condcmnor ofrcrs lo makc an
award or'sctilo’i ‘claim for dnmng" ‘Borrower falls § m rc&pnnd 1o Lender within'30 days aftér ihe dnté the noiice is given, Lender
Is aulhorizcd 10 collcct ‘and apply thc ;rom"s, a us opuon cither w restoration or repair of the Propcrty orto the sums sccurui?
by this Security Instrureat, whether or o then. riuc‘ . c)

‘Unless Lender and Borruwcr odlcrw&c mcc n wriling. any application of procecds u) pnncnpal shall not extend or pestpoq,eJ
the due date of the momh!y paymcnls ‘referted 10 ¥ pirageaphs 1 and 2 or chmgc the amount of sick paymcms

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extcnsion of the umc for payment or modifica
of amortization of the sums secured by this Sccurily irsiramént gmmcd by Lender o any successor In interest of Borrower sall
nol opcmw 1D relcasé he llnbﬂl{y of thc oﬁgina} Burmwcr af Torawer's successors in tnterest. Lerider shalf nof be'regtilred to
commence procecdings agaihist 'any Suctessor'in mtcrcSt of n.'"sr i exténd hmc for pnymcnl or otherwisc modify amonhation nr
‘the sums sccurediby‘thls’Swhnty Inistriradnt by Teason of any doirand made by the urig!nal Bonowcr oF Borrower's succcssors
in Increst; Any forbwancc by Léhdcr i c:(crcising ’imy' right or rekaeaystall nob bc‘n \»mvcr of | nr preciude the cxcrc:sc df :my
right of remedy.,

12, Successors and Amgns Botind; Joint nnd Se\’eral Lmblltty;fta "'5ﬂers. Thc ‘coveriants’ “and " ngrocmcnts "ol his
Security ‘Tnstriiment ‘shall bmd and benefit the: succcssors and ussigns of Leadei and ‘Borrawer, subject to tho provisions ‘of
paragraph 17, Boffower's' covenanis ‘and’ agrccmems shall be joint and sevesal Any Borrowcr who co‘sngns this Security
Instrument but does not exéoute the Note: (a) is co-signing this Security Instrum it vnly {o mortgagc, granl and convey ‘(hat
Borrower's' interost i’ the Property’ tfider th tering of this' Steirity Tnstrament; (b)'1'nit sersonally obligated 10 pay the sums

securcd by this Secunty Instrument; and (c) agrees that Lender and any other Botrower raaywaree o exiend, maodify, forbear or
make any accammodations with regard to the terms of this Sccunty Instrument or the’ Note wiikout that Borrower' § consent.

13, Loan Charges. i the loan sechred by this Sccunty Instrument s subject 16 law which s -u maximdtn’ Ioan charges,
and that law i3 finally friterpreicd o that'the infercst or otier Toan' charges collected or fo tic: co!locw' in A.:mecuon with the loan
cxceed the permitied limits, thes; (e} any ‘such foan chiarge shall be reduced by the amouni necessary i zaduce the chiarge & the
permitted lintit; and' (B)" zmy sums nh‘eady collécied from Borrower which exceeded pcrmiucd lim:ts will be-rriunded 1o Borrower,
Lender mny choose to'make this' refund by rcducmg the princ:pal awad under e ch or by makmg du'cct payment 1o
Bortower, If ' refund’ rcduccs pnnc;pal ‘the rcduct.'on wm be trcawd SR panml prcpaymcm wuhout any prcpnymcm churgc
undcr the Note. =

14, Notices.  Any noticz'to Barmwer px‘ovnded for i thig bocuri!y Instrument shall be given by dcllvering Ivorby mnillng it
by first class mail unléss applicable law’ rcqmrcs iise bf aniother ‘method, Thé notice stiall be dlrecwd 1o the Propcrty Addrcss or
any other addréss Borrawer' dcsignntcs by ndtice 10 Lender. Any'riotice 1o Lender shall be given by firet cliss mail 10 Lender's
‘address: stated herelni 'of dny Oilier address’ I.cndcr désignaies by notice to Borrower, Any notice provided for in lins Security
I1stmmcnt shall be decitied to hidvo been given-io ‘Borfower or Lender when given as pmwdcd in this pardgraph.

" 18, Govérning Law; Severabiliiy, - This' '*ecumy 'Imtrumcnt shallbe* goverried hy federa) law 'nnd"lhc !aw of the
junsdihﬂori‘ﬁn whiehlthe Pm'pcrt:#‘is‘ localiéd. In' the'gvcnt that dily ‘provisior ‘or“chz':sc of ihis’ Secirity Tnistrumient'of the Note
‘conflicis Wilh ‘dpplicabls ta¥ \“Siich Eaiftibt Shall nidt Greedt diker pre vﬂsloﬁi‘éf‘thts Security Tnstrument or the Note which can be
‘givcﬁ‘oi‘f:m \vl)ithouk the m?ﬂicdﬁtg efoviﬂioh To ﬂ}is cnd lhc provmons of mis Secumy ‘lnsm;mcnt and the Nouz arc tloclamd lc:
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