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TOGETHER WITH olf tho impmvcin now or m;[:iﬂtr crected cm the propeny,. and-oll casc‘ wébppunnnunm ,m\h

'ﬁxturcs now or heteafier a pan uf the property. Al replacemments and additions shall also be covered by this Secuirliy Tnstnument,

All of the foregoing 1s reforred 1o in this Security Instrument a3 the ‘Property.”

BORROWER COVENANTS thas, Bgrrower is lnwfuily sciscd of the estate hereby conveyed and has the right lo morigage,
‘grant and (:onvcy‘ ﬂtc Propcng ahd Ltmt the, Pmpc:}y is unmcumbcmd cxcepl for encumbrances of record, Borrower warrants and
will defend genceatly the tide to the Propcny against ail claims and demonds, subject (0 &ny encumbrances of record,

THIS SECURITY- lNSTRUMEN'I' combincs uniform covenanis for national use and non- -uniform covenanis with !imizcal
variations by Jtirisdiction {6 consiitite a unifarm securdty insirument covering real propenty, . . g

UNIFORM COVENANTS. Borrower and Lender covenant and agree as. follows: .

1 Payment of Priricipal and ‘Interest; Prepayment and ‘Lale Charges, Bormwcr shnll promplly pay whcn duc. the
principal of and interest on the debt evidenced by the Notz and. .any prepayment and laie chargcs due usider Lhe Note,

2. Funds for Taxes and Insurance, - Subject to applicable law or to. a-written waiver by Lender, Borrower shall pay w0
Lender on the day monihly paymenis arc duo under the Note, untit the Note is paid in full, 8 sum ("Funds") for: (a) yearly laxcs
and assessments which may attaln prlorny over this Secumy Insuumcm as a licn on'the Propeny. (b yearly leaschold payments
or ground ronts or e Pmpcny, if any; (c)-yearly hazard or, propmy insurance premiums; () yearly flood insurance premiums, if
any; (¢} yearly mongrge insurance prcmmms, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of ‘paragraria 8, in' liew of the paymcnt of ‘mortgage insurance prcmiums These items aré called "Escrow ltems,”
Lender may, ot any time, <ni'ect and hold Funds in an amount not to exceed the maxsmum amount 8 lender for 2 fmlcmlly rclau:d
mnngagu lmm iy’ rcquxrn ot Bonm Jer's BsGraw um,um hndcr the, fulcml Rsa! Esla.c ‘ieulcmcnl Pmccdu:cs Act of 1974 as
mended from e 10'time, 12°U.5 C, Soclion 2601 ¢ seq. { {"RESPA"), unlcsy another law that 8pplics i the'Funds sets 3 lcsscr
amount, If s0; Ix.ndcr may, t &y riine, coucx:t ’ah’ii‘ hbld ‘Funds i an”amoutil ndt 1o’ exceed lhc lesscr "amouht:” undcr muy
estiminte the amount of Funds thie” on tb* ‘\asis cr currcm dam nnd reasonab!c estimates of cxpcndilurca of futurc Escmw Tiems ¢ or
othcmsc in Bccordance with apphcablc Ez.w

" The' Funds shalf be held in'an‘institufion »/noce deposils are insured by a ‘fedsral’ agency, mstrumcntahty, or enuty (mclud{ng
Lcndcr, if Lender is such an insttution) or in-snyv-Federal Home Loan Bank, Lender shall upply the Funds to pay the Escrow
Items; Lender imay not charge Burrower for holding nad applying the Funds, annually analyzing the cscrow account, or vcnfymg
the Escrow lems, unless Lender pays Borrower inter=gt-on the Funds and'applicable law ‘permits Lender to make such o ¢harge, (O
Howcwr Lender: mny ‘réquire BorrO\vcr 10} pay ‘a ane-{:mié ‘eharge for' an indépendent real estate tax reporting service used by oy
Lefder - cOnnectin with! this ioan; Wnlesé applicable law provides olhdrwise, Unldss an’ngrecmient i made or applicable law ¢
requires interest to be paid, Lender shall not be rcqum:d 1o pay/ Banowcr any interest or camings on the Funds, Borrower and 51
Lender may agree in writing, howéver, thiit'interést Kl e paid ¢ thie Finds, Lender shall give to Borrawer, without charge, an ;j
annual accounting of the Funds, showing credits and debits to the Funds o 1 the purpose for which cach dvbn to the Funds was (o
madc. The Funds are pledged as additional secumy for all sums secured'by this Security Instrument, .

“1f'the Fuinda held by Lender eiéced it ‘dmotints permiicd to be held by appticable law, Lender shall'account to‘Borrovcr for _
thc cxcess Funds in accordance with the requirements of apphcnbla law, If the smouri of the Funds held by Lender of any tiné is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower {4 ting, and, in such casc Borrower shallpay -+
o Lender the amount necessary o make up the deﬁcwncy Borrowcr shnu make vy ke deficiency in no more than twelve
monthly paymcms. at Lender’s solc diseréon, - - 0

Upon paymeént in'full of 411'sums ‘sééiired by this” Secumy lnstrumcnt, Lcndcr shall promytly refund 1o Borrowdr any Funds . 3 |
held by Lender. If, under paragraph 21, Lender shall acquuc or. sell the Propcny. Lender, prioro e acquisition or sale of the - 7
Property, shall apply any -Funds held by Lendcr at Jne umc p} @q\‘ i tidn‘or palp as a credit agoingt e sums secured by this w
Secbrity Tnstrument, -

. .3 Application of Paymen!s Unlcss apphcnblc law prowdcs otherwise, all paynienls received by Lender under parageaphs
1 and 2 shall be applicg; first, 0 any prepayment charges due under the Note; sccond, to amounts payabls cader paragraph 2
third, to interest dug; fourth, to principal dug; and lnst, 10 any;| late charges.due under the Note.

4. Charges; Liens, Borrower shal! pay all taxés; Bssessments, chargm ﬁncs and impositions aitributable to the Property
which may attain priority over this Sccunty Tnstriimictit, and Yedsehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (0 be paid under this paragraph, if

Borrower makes these payments directly, Borrower shall ?mmh Lender receipts evidencing the payments,
quﬁ over tus Security Instrumeny (niless Borrower: (g) agrees in

Borrower shall. pn} Jﬁﬁhar ¢ any lien which
writing to the paymén secured by the lien in a manner accepmblc to Lender; (b} contests in good faith the liea
by, or defends- against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Jien 1o
this Security Instrument. If Lerider determines thaf any pant of the ‘Propenty-is subject 10 4 lien ' which may attain priority over this
Sccurity Instrument, Londer may give Borrower a notice identifying the lien. Bmow‘crfshal! satisfif theé: Ut ¢ Or take on¢ or more
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paymcnw may no longer be rcquircd, at the option of Lender, If morgage insurancs c(wcmge Un tbc u“uun'l-m;d fpr the period
that Lender requires) provided by an insurer approved by Lender agnin becomes avalluble and Iy oblained, Barrower shall pay the
premiums required o malniain morignge insutance in,elfect, or 1o provide a foss reserye, upiil the requirement for mongage
Insurance ends in sccardanice with any writien agreement belween Buﬁnwer and l.cpder or apphcahlc law,

9, Inspmlon. ‘ Lcnder ot its Jsgent, may make. masonable entrics upon and ln;pccdona of the Property. Lcndu shial} give
Borrowcr natice At thc umc of or, pnor ‘o an mspccucn spec:fylng rca.wﬂahlc causc for th, hwpecuun, s

IO Cnudemnation. ‘I‘he pmcwis nf any B awnrﬁ af, c}ahn for dmnngcs dimct of consequcnunl in conncclion with uny
wndcmn&don or other wkhig of iny part of lhu PropcﬂY , orfor cpiiveyance I Ixeu of candemnation, ar hcrcbv asmgnod and
shnll be pnld toLcndcr. .

I tho uvcm or b mml mklng of lhc. 'Propmy lhc pmt.wds shalf bc smpl}od !u tho, aums wwrcd by thiy Sccurily Inmummt
whellier or nol !hén ‘du, with Any exceds pald 0 Bormwcr In tho ovent of a partlal h\king uI t)w Pmpcrty in whh.h thie fnlf mmarke!
value of the Pmpcny lmmcdimciy before the mklng is equai 0 or greamr than the asmount ol thio sums secured by this Security
Tristrument hnmodintsly befors the mkmg, ,unlcss Borrowcr and’ Lender atherwise agreé {n writing, the sums sccused by this
Sccurity fnsu-ument shall be'reduced by te amount of the' proceeds multiplicd by ihe following fraction: (1) the 1l amouni of
the sums socured u.*fv.dmtcly before the mkmg, dmdcd by (b) the fair markes value of the Property. immediately before the
mking Any balnncc shm he pmd to Borrowm‘ 2y thc evcm of 8 pnnml tmung ol‘ thc Pmpcrty in which the fair markct vuJuc af he
Propcrty immcdintcly L*‘f.r Ihc tnkmg r.s lcss !han !hc amoum of the' aums sccurcd unmudmlcly bcrorc l.hc lakmg. un)c.ss
Borrower and Lender othawlse '\grcc in wntmg or unlws apphcable law Ole’WlSB pmwdcs, the procecds: shali bc apphcd w ‘the
sins .-uxuwu by u‘n.-. Securily ¢ 7 not "n\,vt who;hc- o' uo: tho s..ma ars Lhcn ds:c .

I the Pmperty {s abandtined by Borrowcr. o if, altcr nolice by Lender 1o Borrower ol lhc condcmnor offcra tn make an
award or Seitle 4 claim for damnﬁti'" ucrréw 'fafls in respond to Lender within 30 dnys alter the date the rotice 18 given, Lender
I numorm;d to coliedt and npply thc pmcm‘ ¢ af fis' option, clther 0 rcsmmum: or repzur of mc Propeny or Lo the sums accmcd
by this Secsmly lnstnimcm, whetlier ot not .ncn s "

Unless Lender and Borrower othcrwisc 831 % ifi wrlling, nny npplicamm m’ nrmocds 10 primipni slmll m)l Lxumd or poqtpunc
thc dué daté of the monthly' pnymcnls ‘referred o In P akraphs 1 wnid 2 or chnngc the ttmounl ofsueh puymems. ‘

S ) Borrower Not Released, Forbearance By Léndar Not 4 Waiver, Extcusion of thc umc for paymcm or modiﬁcuﬁﬂn Q:
of monizauun of the sums secured by his Secunty lnsmmcm granwd by Lcndcr to any successor in interest of Borrower shnll“‘%
not upcmm © relcase thc liablhty af ghe originu] Bormwcr m BO:I'OW&I‘ 8 succcssors in mtcrcst. Lcndcr shall nat be rcquucd 1%
'cominence pmcocdings agmnst arly successor in mu:rs:s: or 'refi b.:m W *-.xu:nd umc for paymcni or mhc:wuse mod;fy amorﬂz:ahon o{,f :

the sums sccuredfby ithiy” Sccumy Instmment by reason of any deinid madc by the onginni Bnnnwer or Borro\u er’s succcsmﬁ
in intefest, Any iorbegrancc by I.cnder m cxércismd 'any nght or rcm.,t‘ “ihiall not be'a v)awcr of or precluuc Lhc cxcrc:sc of 3y

nghtmrcmcdy |
a 12 Sucmsors and Assngns Buund, Joint and Severu! Llabmly, Co =gners. 'I‘he covcnams and aéfccmcnis 01‘ this

£l

‘paragraph 17, Borrower's' LDVCﬂBﬂlS and agrc»mt.nis shall be joint and several, Any Barmwcr who co-s:gns this Secunry g
Tnstrament bt does ‘not exccut the Not (a)'is co-signing this Security( Insrumedt o'y to morgage, grant and’ convey that >
Borrowsr's' inlérest'in the' Prapeny: undér the erms of thik' Stédrity Instrument; (b)'is no: personifly obligaicd 10 pay e ‘sums ; .
scoured by thiy’ Secumy Instmmem, and () agrecs thot Lender and any other Bomower muy agiee by extend, modify, forbear or - o
make any nccommodauons with rcgnrd 0 mc terms of this Sccurhy Inslru'ucm or (e Nate withaut thisd Borrower 5 mnswL

"13; Losa’ Charg& 1 the 1oan Sccurcd by this’ Secumy lnstrumcm is Subject 10 a faw which se2 maxtmum loa.n chnrgcs.
and that liw i3 finally tnierpretcd $6°that the Inicrest or aitier loan’ charges coliccted o to be ‘coliecied 4 innettion with the 1oan
excéed the pcnnittcd ixmits‘ ‘then. (ay any such Tom uharga shall ko tedticed by 16 Aot ecessary 10'«¢3uce ihe charge to the
pcnnltwd hmu. and’ (b) any Sams a!ready eolleclu’l from Borrower Which exccedcd pcrmniled limis will be refdnled to Borrawer,
Lender gy choose to” make. tms refund by re‘duéin’g e prinmpal owed undcr thc Noie or hy making a direct’ paymcm 10
Borrower, If & mfund reduccs pnnmpal. mc mduénon wan be trcawd as'a partial prcpaymcm wn.hout any prcpaymcnt chargc
undcrchmu o

“14, Ntices,” Any nolice Borrower prowdcd far in tms’Securiiy Inmumcnt shall bc givcn by dcuvenng :t or'by mniling it
by first class mail unless applicablfe aw’ reqmres us¢ of another method. The' nouce shall be dirccted to the Propcny Address or
any other podress Borrowm' designates by nouca 10 Lehder. Aty 'iotice'to Lender shal) be giveni by first class mail to Lender's
address siated herelr of m\y mher addross I.nndcr dcslgnaws by notice 1o Borrower, Any notice provided for in this Security
lssarumem shall be'deemed 10 have beeh siv&n g ‘Bon‘owcr or Lcndcr when' givcn a8 prov:dcd in this paragrapb

18, ("overning Law; Sevemhmiy. “This" Secunry Instrument shall be govcrned by’ fcdcml law "apd’ thc law of ‘the
junsdicﬁon“id Whici’ tho Property ‘ls Tochiod. inthe' ¢Vt hat ‘an ‘provisionor clause of this ‘Securlly Instrisment ‘or 1hé Nole

i Wit applitabié law! suth Eontsict'shadl not ifeet ther “prddfs‘ims of 'this Security Instrument or the Nate which can be

givggeffecl; ’u’ziﬂfgh% the bqr;fhé&i{é‘pﬁ%ﬂi . ‘I‘o ihis end the pr?vmons ‘of ms Secumy r strl em and mc Notc arc declarc.d 10
bcr mb e FERRERRALE F‘ H .1 ;;,:-.\ i R H e
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