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1-3
THIS MORTGAGE ("Security Instrumen’ } is ziven on MAY 24, 1994 .The mnrtgngori%. .
DONALD J WOLVERTON AND SUSAN.T, WOLVERTON, MARRIED TO EACH OTHER ‘1
&
L
("Borrower"). ‘This Sccurity Instrument is given o ™

DEERFIELD FEDERAL SAVINJ% AND LOAN

which is organized and existing under the laws of THE UWJI®D STATES OF AMERICA , and whose
address is 745 DEERFIELD ROAD, DEERFIELD, ILLINOIS ° 50215
7 _cnder™), Borrower owes Lender the principal sum of
THIRTY FIVE THCUSAND AND NO/100

Douars (US. § 35,000.00 3
This debt is evidenced by Borrower's note dated the same date as this Security Insarzainng ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payablc on MAY 15, 4799 . This Sccurity
Instrument secures (o Lender: {8) the repayment of the debt evidenced by the Note, wit i=erest, and ali renewals, extcnsions and
modifications of the Noie; (b) the payment of ail other sums, with interest, advanced unde’ paragraph 7 w protect the security of
this Sccurity Instrument; and {c) the performance of Borrower’s covenants and agrecments urdor this Security Instrument and the
Note. For this purposc, Borrower does hercby mortgage, grant and convey to Leader the following acscribed property localed in

COOK County, Illinois:

LOT 15 IN BLOCK 1 IN EDGEWOOD, R SUBDIVISION OF LOTS 1, 2, AND 3 IN
ASSESSOR’S DIVISION OF NORTHEAST 1/4 AND PART OF NORTHWEST 1/4 OF
FRACTIONAL SECTION 5, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAYL MERIDIAN, IN COOX COUNTY, ILLINOIS.

PIN # 13-05-216-015-0C00

which has the address of 6031 N HMENARD, CHICAGO 1Street, Chyl,
Iitinois 60646 . ("Property Address”);
{Zip Coda)
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TOGETHER WITH all the improvements now or hercafter erected on the property, and ail easements, appuricnances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by thiz Security Insrument.
All of the faregoing is referred w in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfuily scised of the estate hereby conveyed and has the right to morigage,
geant and convey the Property and that the Property 18 unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Praperty agalnst all claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with {imited
variations by jurisdiction 10 constitute & uniform securily instrument covering real property.

UNIFORM COY FNANTS. Borrower and Lender covenant and agree as follows:

1. Payment i ©™icipal and Interest; Prepayment and Late Charges, Bormower shell prompily pay when due the
principal of and intecess un the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes apd Insurance. Subject 1o applicablc law or 10 a wrillen waiver by Lender, Borrower shall pay o
Lender on the day monthiv poyments are due under the Note, untl the Note is paid in full, a sum ("Funds”) for: (a) ycarly tnxes
and assessments which may-atiain priority over this Secarity Instrument as o lien on the Property; (b) yaarly leaschald payments
or ground renis on the Propeny, ifenv; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurarnice premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu rf-iic payment of morigage insurance premiums, These items are called “Escrow liems,”
Lender may, at any time, collect and hol? Tunds In an amount not to excecd the maximum amount & lender for a federally related
mortgage loan may require for Borrower's ¢ icrow account under the federnl Read Estnte Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Sectian 2471 et seq. ("RESPA™), unless another law that applies to tic Funds sets a lesser
amount. If so, Lender may, at any time, coli(ct and hold Funds in an amount not 1o exceed the lesser amount. Lender may
cstimate the amount of Funds due on the basis oS-crurent daia and reascenable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose diprsits are insurcd by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institution) ar in any Fedeiii Home Loan Bank. Lender shall apply the Funads to pay the Escrow
Items. Lender may not charge Borrower for holding and ppplviag the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on ti'e Funds and opplicable law permits Lender 1o make such a charge.
However, Lender may require Berrawer 10 pay a one-time charse or an independent real estale tax reporling secvice used by
Lerder in connection with this loan, uniess applicable law proviics otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bowruwir any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fun”s. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credils and debits to the Funds (¢ the purpase for which cach debit o the Funds wes
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted 10 be held by applicabie law, Lender shall account to Borrower for
the cxcess Funds in necordance with the requirements of applicable law, If the anioun?'of the Funds keld by Lender at any time is
not sulficicnt to pay the Escrow Hems when due, Lender may 50 notify Borrower in‘wiiting, and, in such case Borrower shall pay
1o Lender the amount necessary 1o make up the daliciency, Borrower shall make up iz deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upot payment in full of oll sums sccured by this Security Instrument, Lender shall premptiy refund to Borrower any Funds
held by Lender, IF, under paragraph 21, Lender shatl acquire or sel! the Property, Lender, piio- to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agrinst)the sums secured by this
Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by’ Loader under paragraphs
1 and 2 shall be applied: {irst, to any prepayment charges due under the Note; second, to amounts paysliie under paragraph 2,
third, to interest due; fourth, to principal due; and last, (0 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, chorges, fines and impositions atributgoie to the Propeny
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on lime directly to the
person owed payment. Borrower shall prompily fumish (o Leader all notices of amounts o be paid under this paragraph, If
Borrower makes these payments direcdly, Borrower shall prompily furnish wo Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enfoccement of ihe lien in, legal procecdings which in the Lender's opinion opernte to prevent the
enforcement of the lien; or {€) secures from the holder of the licn an agreement satisfactory o Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over this
Security Iastrument, Lender may give Borrower a notice identifying the len. Borrower shall satis{y the lien or take ohe or more
of the actions set forth above within 10 days of the giving of notice.
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5. Huzard or Property Insurance. Borrower shisll keep the kmprovementy now existing os hereafter crected on the Property
insurcd agalnst loss by firc, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, fur which Lender requires insursnce. This Insurance shall bo maintained in the emounts and for the periods that Lender
requires. The insurance cwrler providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonsbly withheld, If Borrower falls to malntain covernge described above, Lender may, at Lender’s optian, obtain
coverage to proiect Lender's rights in the Property in accordonce with paragraph 7,

Al insurance policics and renewals shall be acceptable (o Lender and shall include 8 standard morigage clause. Lender shall
have the right to hold the policles and renewals, If Lender requires, Borrower shall prompily give w Lender all receipts of paid
premiums and reneaad totices. In the event of loss, Borrower shali give prompt notice 1o the insurance carricr and Lender. Lender
may maoke proofotious if not made prompdy by Borrower,

Unless Lender a7 Borrower otherwise agree in writing, insurance procecds shall be applied o restoration or repair of the
Property damaged, if the 'estoration or repair is economically feasible and Lender’s sccurity Is not lessencd, If the restoration or
repair is not cconomicalky” fuasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Securily Tiezument, whether or not then due, with any cxcess paid to Borower. if Borrower abahdons the
Property, or does not answeswizin 30 days a notice from Lender that the insurance carrier has offered to scttlc a claim, then
Lender may collsct the insuranée rcoceeds, Lender may use the proceeds {o repair or restore the Property or (o pay sums secured
by this Security Instrument, whether ezaot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwiss agree in wriling, any application of proceeds to principal shall nol extend or postpone
the due date of the monthiy payments refer¢e7 1o in paragraphs 1 and 2 or change the amount of e payments, 1f under paragraph
21 the Praperty is acquired by Lender, Borrowet's right to any insumnce policics and proceeds resulting from damage o the
Property prior 1o the acquisition shall pass to/Lender (6 the exient of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicution; Leaseholds,
Borrower shall accupy, establish, and usc the Propeity “s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue ta occupy thi Froperty as Borrower's principal residence for at least one ycar afier the
datc of accupancy, unless Lender otherwise agrees in writg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawer's control, Borrower shall not destroy, damuge or impair the Property,
allow the Property to deteriorale, or commit wasts on the Fropeity, Borrower shall be in defauit if any forfeiture acion or
proceeding, whether civil or criminal, is begun that in Lender's gcor faith judgment could result in forfeiure of the Property or
otherwise materially impair the lien created by this Security Instruineitor Lender’s security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the aClicu ur proceeding to be dismissed with a ruling that, in
Lender's good faith detcrmination, precludes forfeiture of the Borrower s nferest in the Property or other material impairment of
tha lien created by this Security Instrument or Lender’s security interest. Reiawer shail also be in default if Barrower, during the
loan application process, gave materinlly false or inaccurate information or staterenis to Lender (ar failed to provide Lender with
any material information) in conncction with the foan evidenced by the Notw_including, but not limited to, representations
concemning Borrower's occupancy of the Propenty as a principal residencs, If this Se¢ricity Instrument is on a icaschold, Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee tite to the Proverty, the leaschold and the fee title shall
ot merge vniass Lender agrees 1 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverants and agreemenis contdined in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s nghts in the Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or o enforee laws or regulations?, thon Lender may do and pay
for whatever is nccessary (o proteet the value of the Property and Lender's rights in the Property. Lerder's actions may include
paying any sums secured by a lien which has priority over this Security Instruraent, appearing in/celut, paying reasonable
atlorneys’ fees and entering on the Property 10 make repairs. Although Lender may iake sction under‘dhls naragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secu e by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburserent at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage incurance in effect. 1f, for any reason, the
maongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required o
obtain coverage substantially equivalent to the morignge insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, Irom an sliemale morigage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay o Lender cach month a sum cqunl 1o
ane-twelith of the yearly mortgage insurance premiym being paid by Borrower whea the insurance coverage lapsed or ceased
be in effect. Lender will aceept, usa and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
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payments may no longer be required, at the optan of Lender, if morgage insurance coverage {in tho amount and for ithe period
that Lender requires) provided by an insurer approved by Lender ugain becomos available and is obtained, Borrower shall pay the
premiums required to maintain morigage insursnce in effecl, or to provide a loss reserve, untl the requirement for morigage
insurance ends in accordance with any written agreement belween Bormrower and Lender or applicable law,

9. Inspection, Lender or its agent may make rcasonable cntrics upon and inspections of Lhe Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuation or other taking of any part of the Property, or for conveyance in lieu of condemnntion, are hereby nssigned and
shall be paid ta Lerder,

In the ovent of u taial taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or nol then <ue;-with any cxcess paid to Bostower. [n the event of a partial 1aking of the Property in which the fair market
value of the Property \mriedintely before the teking ls cqual to or greater than the amount of the sums secured by this Security
Instrument immediately Yefrre the wking, unless Borrower and Lender atherwise agree in writing, the sums scoured by this
Security instrument shall be jediced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately oiore the inking, divided by (b) the fair market valuc of the Properly immediolcly befare the
wuking. Any batance shall be pnid 20 Borrower, In the event of a partial king of the Property In which the fair markel value of the
Propesty immadiately before the t:king Is less thon the amount of the sums secured immedintcly before the taking, unless
Borrower and Lender otherwise agree ir/ writing or unlcss applicable law otherwise provides, the proceeds shall be npplied to the
sums secured by this Security Instrumeny-whother or not the sums are then due,

If the Property is abandoned by Bormower;w: if, after notice by Lender to Borrower that the condemnor offers to make an
awnrd or seitle a cloim for damages, Borrawe! fally to respond to Lender within 30 days after the date the notice is given, Lender
ia guthorized to collect and apply the proceeds, ar'its option, either to reswration or repalr of the Property or 1o the sums secured
by this Security Instrument, whether or not then dus:

Uniless Lender and Borrower otherwise agree in 'writing, any application of proceeds to principal shall not extend or postpone
the due datc of the monthly payments referred to in paragiaphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Plot « Walver. Exwension of the tme for payment or modification
of amortization of the sums securcd by this Securily Instrun ent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or T.onower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusew extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any denui? ‘made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising eny right or remedy ' s*all not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Cosigners. The covenants and agreements of  this
Security Instrument shall bind nnd benefit the successors and assigns of Ledder and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agrecements shall be joint and scveral, ‘Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Mots: (a) is co-signing this Sccurity Instrusirat only o morigege, grant and convey Lhat
Borrower's inierest in the Praperty under the terms of this Security Instrument; (b) is st personally obligaicd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower :&y ngree to extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie ‘without that Borrower's consent.

13. Lonn Charges. If the loan secured by Lhis Security Instrument is subject to a law v 'hich sets maximum loon charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be colleded in connection with the loan
exceed the permitied limils, then: (a) any such loan charge shall be reduced by the amount necescary’ to-reduce the charge o the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits wiid ks refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Mote or by makiig-a direct payment
Borrower. If a refund reduces principal, the reduction will be treated s A partial prepayment without any nrcpayment charge
under the Note.

14, Notices. Any notice to Borrgwer provided for in this Security Instrument shalt be given by delivering it or by mailing il
by First class mail unless applicable law requires use of another method, The noiice shall be direcied o the Property Address or
any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail o Lender's
address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affeci other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are declared 10
be severabie. '
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or ¢ Beneficlal Interest in Borrower, If all or any part of the Property or any intercst in it is
sold or transferred (or if a beneliclal interest in Borrower is sold or transferred and Borrower is not a natural gcrson) without
Lender's prior writien consent, Lender may, at its opiion, requirc immediale payment in full of all sums secured by this Security
Instrument. However, this option shall nat be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notico is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower falls (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permilied
by this Security Instument without further notice or demand on Borrower,

18. Borrowe. s £ight to Reinstate. If Borrower mecls certain condidons, Borrower shall have the right to have
enforcement of this Security Instrumont discontinued ot any time prior to tho carlier of: (a) § days (or such other period as
applicable inw may cpenify for relastatement) bofors sale of the Property [;umunm to any power of sale contained in this Sccurit
Instrumanit; or (b) entr of » Judgment enforcing thls Security Instrument. Those conditions nre that Bomower: (a(}uim y Lender al
sumy which then would Ye ‘luc under this Sccurity [nstrument and the Noto oy if no deceleraticn had oceurred; (b) cures uny
defnult of any other covenzi’s Qr agreemoents; 'Sc) pays all expensey incurred In enforcing this Sccurlly Instrument, including, bul
not limited to, reasonable auorniovs' fees; and (d) takes such action as Lender may reasonably require to assure that the len of this
Sccurity Instrument, Lender’s ¢ighes in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchasged. Upon reinstatement by Borrower, this Sccurlty Instrument and the obligations sccured
hereby shall remain fully effective po-it no weeleration had occurred. However, this right to reinstate shall not apply in the case of
accelerntion under paragraph 17,

19. Sale of Note; Change of Lean Sexv’cer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the cntity (known
us the YLoan Scrvicer") that collects monthly paynieats dus undsr the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Bormower will be
given written notice of the change in accordance vinlt paragraph 14 abave and applicable law, The notice will state the name and
address of the new Loan Servicer and the address o which paymenis should be made, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall noy'cinee or permil the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property, Borrower shall not do, nor allow anyona elsc o do, snything nflccting the Property
that is in violation of any Environmental Law. The precediny, twa sentences shall not npg{z to the presence, use, or storage on thi
Property of small quantities of Hazardous Subsiances that vre generally recognized to be appropriate to normal residential uses
and 0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any wrvestigation, clnim, demand, lawsuit or other aclion by any
governmental or regulntory agency or private party involving the [roycrty and any Hazerdous Substance or Environmental Law
of which Barrower has actual knowledge. If Borrower learns, or is no’ificd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance nffecting the P.operty is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

A3z used in this paragraph 20, "Hazardous Substances” are those suhiances defined as toxic or hazardous subsiances by
Environmental Law and the following subsiances: gasoline, kerosens, other” Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatilc solvenis, materials containing asbestos or fo.malaehyde, and radioaciive materials. As used in
this pamgrsg?h 20, *Environmental Law” means federal Jaws ond laws of the junsd’Crian where the Properly is located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVYENANTS. Borrower and Lender further covenasit and agree a9 2zllows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerutios following Burrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accelerition under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action rejuied to cure the defanlt; (c)
n date, not less than 30 days from the date the natice Is given 1o Borrower, by which the d»fav.t must be cured; and (d)
that failure to cure the default on or before the date specified In the notice may result in acceleratiin of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutize shall further inform
Borrower of the ripht to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cuved on or before the
date specified in the notice, Lender, at its optiou, may require immediate payment in full of all sums secured by this
Security Instrument without furiher demand and may foreclose this Security Instrument by judiciai proceeding. Lender
shall be entitled te collect all expenses incurred in pursulng the remedies provided in this paragraph 21, including, but not
limited ta, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs. _

23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.
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followe:

Release. Upon payment of all sums securad by this Security
Instrument, Lender shall releage this Security Instrument upcn payment by
Borrowar of a reasonable faee for the preparation and delivery of a release
deed. Borrowar and Londer further agras that 1f the Federal National
Mortgage Associstion or the Fedaral Home Loan MHortgage Ccorporation buys all
or soma of the /Leader’s rights under this mortgage, then Lendexr shall
relosase this Sedurity Instrument without charge to Horrower, upon payment
of all sume securrd Oy this Security Instrument.

Borrower a%all pay any recordation costs

24. Riders to this Security Instrumrat, 1 one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agr<eracnts of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Security Incuument as if the rider(s) were a part of this Security Instrument,

{Check applicable box{es)]
[T Adjusiable Rate Rider =Y Condominium Rider [] 1-4 Family Rider
[ 1 Graduated Payment Rider ! rieaned Unit Development Rider [ Biweekly Payment Rider

] Balloon Rider 1 R iriprovement Rider [ Second Home Rider
] V.A. Rider [X] Othceis) (specify] EQUILINE MORTGAGE RIDER

BY SIGNING BELOW, Bomrower accepls and sgrees 10 the temis 474 covenants contained in thig Security Instrument and in

any rider(s) executed by Borrower and recorded with it &y
Witnesses: N /} 7{
quﬂﬁﬁl}oe1 N (Seal)

DONALD J ¥ QSI\‘ERTON -Borrower

/ 4 /
F\&%mééﬁ/«jzﬁﬁkffn““"M“ {Seal)

“"8USAN L WOLVERZOM -Borrower

(Seal)

-Porrower

(Scal)

-Bomower

STATE OF TILLINOIS, COOR County sas:

1, ALexandip 1565061 %A , & Notary Public in and for said county and state da(asrchy certify that
DONALD J WOLVERTON AND SUSAN L WOLVERTON, MARRIED 7O EACH OTKER
, personally known 10 me 10 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said insrument ss their free and voluntary act, for the uses and purposes therein set forth,

Given under my band and official seal, this 24TH day.of MAY ) , 1994
{ Lifontia ooz,
ST

Notary Public

My Commission Expires:

This Instrument was prepared by: TRACY SORGE
RETURN TO: DEERFIELD FEDERAL SAVINGS & LOARN

m-anm) {0212}.0t Page8ol 6 5813 N MILWAUKEE AVE Form 3014 9/80
CHICAGO, IL &0646
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EQUILINE LOAN MORTGAGE RIDER
(Adjustable Rate and Payment)
Revolving Line of Credit)

THIS EQULINE LOAN MORTGAGE RIDER is made thig 24TH  day of MAY, 1994

, and is incorporated intc and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”} of the
same date given by the undersigned (the "Borrower") to secure Borrower's EQUILINE Loan Note (the "Note") of the
same date to DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCJATION (the “Lender") ang covering the property
described In the Security Instrument and locuted at:

6031 N MENARD, CHICAGO, ILLINOIS 60646
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. IF THE INTEREST RATE
INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE

BORROWER'S MOM1MLY PAYMENTS WILL BE LOWER,.

Additionai Covenants: 14 additlon to the covenants and agreements made In the Security Tnstrument, Borrower and Lender further covenant
aad agree as follows:

I. INTEREST RATE, 7@ /THLY PAYMENT CHANGES AND BILLING NOTICES

Sectlons 2., 3. and 4. of tite Z#JUILINE Note provids for changes In the Interest rate and the monthly payments and
for billing notices, as foilows! '

4 23
.-..ﬁ:{ua%; :;~.«.-- «.z-»“}
A. Interest Rate

The interest rate may change inonthly, T:iterest rate changes may occur on the first day of any month beginning
Oon  JUNE 1ST, 1994 and an the first day of every month thereafter.

1. The Index

Interest rate changes will be based on an Inteces¢ vate index which will be called the "Index.” The "Index”
is the Prime Rate, the base rate on corporate fours posted by at least 75% of the nations’s 30 largest banks,
as published in the Money Rates section of the M.dweat Edition of The Wall Street Journal on the 15th day
of each preceding month, If more than one Prime X7te is listed on that day, the Index in effect for
Borrower's EQUILINE for the next month will be the Yighest of the Prime Rates listed.

If the Index ceases to be made available, the Note Holder y/1ll choose a new Index which is based upon
comparable Information. The Note Holder will give Borrowaer no’ice of its choice.

Setting the Interest Rate

The interest rate ("Annual Percentage Rate") on the principal sum of 3orrower’s EQUILINE from time to
time outstanding will be computed and will vary based or the Average Dally Balance during the Billing Cycle
in which Borrower has an outstanding balance as well as fluctuating with theiudex. "The Average Daily
Balance” is determined by taking the principal sum outstanding at the beginning of each day, adding any new
advances, subtracting any paymsnts or credits, summing the total thus derived ror/a;z-number of days in the
Bllling Cycle, and dividing that grand total by the number of days in the Bllting Cycle for that month, The
Annual Percentage Rate for each month on the principal sum shall be the Index rawe plus oNg HALF

percent ( .500 %).

. Interest Calculation

Interest will be charged beginning on the date of each advance of principal and continue until the full amount of
principal has been repaid. Interest for a monthly Billing Cycle shall be calculated by multiplying the Average
Daily Balance during the Billing Cycle by the number of days in the Billing Cycle and then by the Annua
Percentage Rate expressed as a decimal and divided by 365.

The Annual Percentage Rate may change monthly as changes take place in the Index and the principal sum due
on the Note. The ANNUAL PERCENTAGE RATE WILL NEVER EXCEED 99% except that no interest at
more than the maximum rate allowed by law at any time wili be charged.

Monthly payments shall be due on the fifteenth day of each month beginning the month following the first advance under
the Note. The Payment Amount Due each month witl be interest only on the outstanding principal balance.

In no event, however, will the Payment Amount Due be less than $25 {unless the outstanding principal plus interest
accrued and unpaid is less than that amount). The payment amount method may be changed only with written consent
of the Note Holder. ‘

Page 1
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EQUILINE LOAN MORTGAGE RIDER

A ERAYMENTS; (Contiiied)

Advances under the Note will increase the payment and prepayments will reduce the payment unless offset by changes
in the interest rate, The interest rate on the Note may change from time to time. An increase in the interest rate will
resuft in an increased payment and a decrease in the interest rate will result in a decreased payment unless offset by
prepayment or advances, Prepayment in whole or {n part shail be permitted without penalty or fee, but prepayment shall
not excuse Borrower's subsequent failure to pay principal or Interest as it becomes due.

Qﬁ%ﬁﬁé SRpE P
Each month that thers is an ouistanding principal balance, Borrower will receive a billing which will show the outstanding
principal balance carried forward for the last billing date, the date and amount of additional advance(s) of principal or
payment(s) since the last billing date and the amount of interest acerued since the last billing date, the Annual Percentage
Rate, periodic rate.-nayment due, late charge date, new balance, available balance, and any other items the Note Holder

may choose to disclois.

. ADDITIONAL NC("«UN!FOﬁM COVENANTS

IioHAL IS
In the event that any, either or «ll of the undersigned Borrowers shall elect to secure life or disability Insurance or both,
or insurance of similar nature, i an amount, form and company acceptable to the Lender as additional security for the
indebtedness hereby secured, the Borrovsems agrea to pay or provide for the payment of all premiums on such insurance

‘poticles; ard further agree that the Lencer may advance any premiums due and payable on such insurance policies, and
add the amount so advanced in payment of premiums as additlonal debt secured hereby, with interest at the Note rate.

KSERER
BRIV RN

Notwithstanding Covenant 22 of the Security Instruri2nt to the contrary, this Security Instrument shall be released upon
canceliation of the Line of Credit and payment to tho terms hereof and the payment of its reasonable release fee.

26, PRIORIMOR EGAGE

The Borrowers affirm that they are the obligator under a Noto s¢eured by a Mortgage, in the original sum of

$ , dated and recorded in the Recorder’s
Office of County, Liiriois, as Document No.

and hereby specifically agree that when and if they permit said Note 0z Mortgage to become In default under any of their
terms, Lender, as its option, may require immediate payment in full of &) sums secured by this Security Instrument and
may invoke any remedies permitted by paragraph 19. If Lender exercises \his option, Lender shall take the steps specified
in the second paragraph of 17.

ucdhE s

SRR

PRt P R LR

This Mortgage provides for payments to be made for tax and insurance escrows. As 'ong as the Mortgage referred to
in paragraph 26 is outstanding and all taxes and Insurance premiums are paid, the escro». provisions in this Mortgage
will not be enforced. However, should said previous Mortgage be repald, the Borrovier 4! begin making escrow
payments in accordance with this Mortgage.

In the event of any default under the terms of the Morigage, the EQUILINE Loan Mortgage Rider or the EQUILINE
Loan Note, Lender will notify Borrower, in writing, pursuant to Paragraphs 13, 17 and i9 of the Mortgage, of
acceleration of this loan. Upon the giving of notice of acceleration, no future advances under the Line of Credit will be
permitted. If Borrower cures the default of Lender’s satisfaction, future advances under the Line of Credit may be made.

SORMORTOAGE

AL kst poin on Bt o]

29BN

The line of this Morigage secures payment of any existing indcbtedness and future advances made pursuant to the
EQUILINE Loan Note to the same extent as if such future advances were made on the date of the execution of this
Mortgage without regard to whether or not there is any indebtediness outstanding at the time any advance is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this EQUILINE Loan
Mortgages Rider.

SUBAN L WOLVERTON DATE

DONALD J wgkmn DATE
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