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8, Hueard or Property Insurance, Borrawer shalt keep the improvements now cxisting or hereafier erected on.the
. Property insured aguinst Joss by fire, huzurds included within the term “extended coverage” and any other huzards, including
_ {londs or fluoding, for which Lender requires insurance. This insuringe shall he muintained in the smounis and for the
petiods:that Lender reuires. The insurance carrier providing the insurance shaif be chosen by Borrower subjuct 1o Lender's
. approval which shull pot be unreasonably withheld; If- Borcower Mils-to muintain:-coverage, described above,:Lender may, -t

Lender's option, obtain coverage (o protect Lender's rights in the Propenty in aceordunce.with pacagraphe 7;. . o
oAl insurgnce policies aml renewals-shall be acceplable to. Lendor. and: shall include - standard morigage clmbe,
Lender shull have the right o hokd the policies and repgwals. IF Lender. regulres; Borrower.shull-prompily. give 1o:Lender all
ipts of -puid premiunis and renewal notices, In the evemt of loss, Borrower shudl give prompt notice (o the insirins

recei wer
carrier and Lender, Lender may moke. proof of Ioss 1500t made proniptly. by Borrpwer.

oo Unless Lender and Borrower otherwise. agree in wrlting, hisurance: proceeds-sinll be appllsd 10 rostoration or repuir
of (he Property. damuaged, if the restoration or repair. is cconomically. fensible und Lender’s seeurity iy not lessened,- 1 the
resiomtion. or repair_ s not eeonomically. feasible or Lmulcr'ﬂ-nncurﬁy wolll b [essened, the insurance proceeds shall be
~applied: to the sup seeured by this Sceurity Instrument, whether: or- not then due, - with.auny ¢xcess. pald 10 Borrower, 1f
. Borrawer. abandons. v Property, or dues not answer within:30.days o notice-from. Louder- 1l the lusurauce carrier has
- offered 1 gettle 1 ¢l then Lender may collect:the insurpnce proveeds::Lender may usc the proceeds to repale or restore
the Properiy or 1o pay suresecured by this Securily Instriment, wheher or not-then due, “The 30-duy period witl begin when
- the notice 14 given: Vo L T DTt SO T T I LA ST L L NPT
.+ :Unless Lender and Borrover otherwise agree in wriling, any. upplication of proceeds-to principul shall sot extend or
posiponie-the.duc date of the monthuy paynients referred 1o In.parogruphs 1 and 2 or chonge the amount of thie. puyntents, If
under paragraph 21 the Property Is auquired by Lender, Borrower's right to any-insurance policiee und proceeds fesulling
~ from damage Lo the Property. prior to the wquisition shall passito Lender 1o the extent of the sums secured by this Security
" Instrument immediately-prior to the aequisiion o L B P T P N S
.+ 6 Oceupancy, Preservation, Mainteacace and-Protection-of the Propertys Borrower's Loan Application;
~ Lensebolds, . Borrower shall oceupy, estublish, und use the Property as Borrower's principal residence within sixty duys after
the execution of this Security Tnstrument and shali continue fo-aceupy the. Praperty as Borrower’s principal residence lor at
jeast one yenr after the date ol occupancy, unigys beoder otherwise agrees in writing, which. consent shall not be
 unreasonably withheld, or unless extenuutings circusmxiir es-exish.avhich are bayosd Borrower’s contral,: Butrower sl not
destroy, dumage or impair the Property, ulfow the Property. te-deterierate, or commit waste on the Propenty, Borrower stiall
bxs iz defaul) i any forfeiture action or proceeding, whether, sivil.or ceiminal is begon that in Lender's good faith.Judgmens
" . gould-result. in-forfeiure of the Property or otherwise muteriviry) impair, the len, erduted: by this - Security :Instiument, oy
Lender's securily. interest, Borrower may. cure:such w default and rmstgiy, as provided in paragraph 18, by cuusing the action
or proceeding to be dismissed with n ruling that, ip.Lender s good: (uiti sctenmination;:preciudes forfeiture of the Borrower's
interest- in ihe Property or olher materiul impairment of -the lien creates Ly this Security Instrument oF Lender's secufity
interest, Borrower shal) also be in.defaull il Borrower; during the loan opplication process, gave muteriotly false or
~inaceurate information or statements 1o Lender. (or failed: to provide: Lenden witl-any maicrial-information)-in connection
- with the loan evideneed by, the.Note, including,.but not limited o, representations coneeming Borrower's. occupancy. of e
‘Propesty as & principal residence. JF this Security. nstrument igon a-leuseliold, Boreaver shal) comply. with all the provisions
‘of the leuse, If Borrawer acquires fec title t.the Property, (he fensthold wid the fee thie shall.not merge unless Lender ugrees
- 1o the merger in writing, . L T O T I LD PR VI
7. -Protection of Lender’s Rights:in the Property. if Borrawer lails t¢ perform the covenunts and ngreements
contined in this Security Instriment, or there is o legal proceeding thut may significantiy nifeet Lender's rights in the
Property (such as it proceeding In-bankrupicy, probute, for condenination or- forfeiture or trenfores;Inws or-regulntions), then-
Lender may do.and. puy for whatever is necessury 1o protect the value of the-Property and-Lender"snigits ini the Property.,
Lender’s actions may include paying uny sums secured by wlen which hus. priority over this SecurityIrarumont, appearing
in:court paying reusoneble attorneys’-fees und entering on the Property 1o mike repairs, Although Lendes may:take action

“under this paragraph 7, Lender does not Buave to do 0. o 01wl i n e L e
.~ Any.amourts disbursed by Lender-under this paragraph 7-shaft become.additional debt of Borrower sseured: by this-
 Security Instrument. Unless Barrawer and Lenderugree o other terms of payment, these umtotnts shall bear-inferest from the
date of disbursement at the Note rate and shall be payuble, with interest, upon.noiice. from Lender o Borrower requesting:
payment, s S R R L S I PR YL L L U
L 8. -Mortgage Insurance. -If Lender required morigage insurance as . condition of muking the Joan.secured by.this |
Sccurity Instrument, Borrawer shal) pay the premiums required to maintain the moriguge insurance in effect, I, for any

- reason; the mortgnge insurance covernge required by Lender: lapses.or censes-fo be in. cffect, Borrower shalf pay the
_ . premiums required 10 obtain coverage substantially equivalent to; the; morigage insurance: previously:in effect, at-a cost
. substantinlly equivalent to the cost to Borrower of the, morigage insurance previously in cffect; from an alternate morignge
~insurer approved by Lender. 1 substuntially equivalent morigage lnsurance. coverage is not available, Borrower shall-pay o
Lender each month o sum cquat to ase-twelih of the yearly mortgage insuranee premivin being puic by Borrower when the
insurance coverage lapsed or ceased to be ineffect Lender will seeept, nse undbrein these payments a8 o loss reserve in lien
o ' T T A  Form 3014 90 fpage Jnf 6
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S 16, Burrower's Copy. Borrower shull be given one conlormed dopy-of: the-Note und m‘fthik-sccnrhylnstrumcm,
T 1L Teansfer of the Property:or-i Beneficlul Interest in-Boreowory I afl or-any part of the Property or any Inlerit

. in iy sold ariteansforred (or if a benelicial interestin Borrower s sald of transferved and: Botrower 16 not a naturul perann)
“without Lender’s prior writien consent, Lender may; at its apifon, require immediate payment in full of- s} siing secured by

this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law us of -

the date of thiy Security. Instrusment, ‘ S ST N R R T S SRR
18 Lgnder exercises this option, Lender shalf give Borrower natice of sucelorstion,  The netice shull provide o period

- of noY Jess thin 30 days Trom the due the notice i defivered or nuled within which Bortower must Euy: all sum seeurod. By
encker mity Invoke any”

this Securily Instrument, 11 Borrower fuifs (o pay (icke sumix prior (oihe explration of this period,
~remedics perntitted by this Securily Instranwent withiaut further notlee or demand-on Borrower,

18. Borrower’s Right to Refnstate, 1f Borrower meets cestiln.conditions, Botrower shall have the righ to huve

. énforcement of this Sceurity Instrument discontinued a1 uny time prior o the earlier of: (a) 5 duys (or such vifier period ay
applicable Inw may specify for reinstatement) before. sale of the Property pursuant to any power of sule canttained in this

~Security Instrumens, or (8) entry of o jndgment enforcing this' Security Instrument. Those conditions are that Borrower: (n) -
. puys Lender sl Gtints which.hen, would be dug under-this Seeurity Instrument and thie Note aa 1V a0 accelerstion. g .
oo gecurreds (b cures cnv defuidt ol any otier; covenants or sgrebments; (c) pitys all expensor incurred in enforeing this
Security' Instrument, inc'arding, but not limited 10, réasonible attarneys™ fees: and (d) takes sueh netion vs Lender may -

reasonably require 1o azsurz that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s
ohligation to-pay the-sums sicured by this Sccurity Insteument skall-continue unchanged, Upon reinstatement by Borrower,

" this Security Instrument and b2 obtigations secured herchy shall remain fully effective s il no neceleration had occurred.

* However, this right to reinstate shall net apply in the case of acceleration under paragraph 17. _
19, Spleof Note; Chunge of Loon Sevvicer. The Nete or:n purtint interest in the Note (togetfier with this Security
Insirument) muy be sohd one o mor (e cwithodt prior sotice to Borower, A sale muy result in o change.in the entity

{known s the “Loun Scrvicer™) that collects monikly payments due under the Note and this Sceurity Instrmert, There #lso

~_may-be one or more changes of the Loan Servicer unreluted 1o a sule of the Nowe, 41 there is & change of the Loan Servicer,

- Borrower will be given written notice of the chupge in iceorddnte wilth parngraph (4 above and applicable law. The nolice.

~ o will state the peme and address of the new Loan Seivicer and the address io which payments should be made, The notice will
© also contiin any other infornmtion required by applicatiwanw, .0 e : '

20, Huzardous Substances. Borrower shall not-caues or permit. the presenve, use, disposal, siofge, or release of

any Hazurdous Substanges on or in the Property, Borrower ihinllnot do, nor allow anyone elie 1o do, apything affecting the
Praperty that is in violution of any Environmental Law. The preseding two senteacss shll not apply to the presenco, use, or
* storage on the Property of small quantities of Huzardous Subizances that are generally recegnized (o be tpproprine 1o
“norma) residential uses and 10 malntenance of (ke Property. B L

- ~ Borrower shall promptly give Lender writien notice ol any vestigation, claim, demand, lawsuit or other uction by
. any. governmenta! or regulatory agency or private purty. involvingithe: Property and any Hazardous Substance or
- Environmentat Luw of which Borrower has uctual knowledge. 1f: Borrawer lensas, o isnotificd by, any governmentad-or
" regulitory suthority, that any removal er other remediation. of any Huzurdous Gubstance affecting the Property is necessary,
. Borvower shall prompity take all necessury remedial nctions Jif sccordance with Envirsomentaf Law, - -~ o -
N “As used in this paragraph 20, “Hazardoiis Substances” sre thuse sabstances defwad 48 toxic or uzardous substanges
by Environmental Law nad the following substanices: gasoline, kerosene, oihier flanimuale or toxic petrofedm piodutts, toxic
pesticides and -herbicides, volntile solvents; materials contuining usbestos -or formuldehy do;-dnd' radioactive mulerinls, As
“used in this paragraph 20, “Environmental Law" means federal faws and lnws of the jutisidiction where the Property-is
~ located that relate 1o health, safcty or envirormentul prolection., . - o

h . "

Non-Unirorst Covenants, - Borrower and Lender further.covenant aid sgres vs follows: . o
21. Aceulerntion; Remedies, Lender shaft give notice to- Burrower prior to aceeleration el

breach of any covenant or agreement in this Security. Instriiment (bt not prior-to acceleration vadier puragraph 17
unless applicable law provides otherwise). The autice shall specify: (n) the defainits (b) the actibn’ reguizeid to cure the
default; (c) a date, not less than 30 days from the'date the notlee Is given to Borrower, by which the deault must be

_ cured; and (d) that fafliire to cure the default on.orbefore the date specifiedin the noffce may result-fn sccelerntion of
 the sumy secured by this Secitrity Instrument, foreclosure by Judicial proceeding and suie'of the Property. The nitice
shall further Inform Borrgiver of the: right to refnktate.afiér acceleratlon pnd the right-ta-assert In the'Toreclosure

‘proceeding the non-existence of 1 defuult or any-other defense of Borrower fo aceelerution: and Joreclpsure. IF the -
defuult 13 not cured on or hefore the dute specifled in the notlee, Lender uf itt option may require Immedinte payment ..
in full of alf sums secored by this Security Instrument without further.demand and may. foreclose this Securlty.

Instrument by judicinl proceeding. Lender shall be entitled to vollect all experses incuvred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasunable attorneys” fees und eosts of title ¢vidence, ;.

. 22. Relense. Upon puyment of all sums secured: by this Security Instrument, Lender shall reledse: this Security
Instrument without churge to Borrower, Borrower siall puy any recordution costs, ‘ ‘

23. Waiver of Homestead. Borrower waives all right ol homestead exemption in the Property,
B _ 40 excmy Toperty
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. 24, Riders to this Securlty Instrument. 1f one or more riders are exccuted by Borrower and recorded togethes with
this-Security Instrument, the covenants and agreements of ench such rider shall be incorperated into and shall amend ind
supplement the covennnts and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es)!

] Adjustable Rate Rider (1 Condominium Rider [ 1-4 Family Rider
1 Graduated Payment Rider (] Planaed Unit Development Riiler 71 Riweekly Payment Rider
[ Balloon Rider [T Rate Improvement Rider {7 Sccond Home Rider*

{7} Other(s} [specify]

By SwaninG Bicow, Borrower accepts and sgrees jo the 1emis and covenanis contained in this Security Instrunient
and in any rider(s) executed by Borrower und recorded with it.

(Seal)

ALANRSM’ITH i —Borrower

Socia} Security Number ... W IATZE0=1743 .
[ ’ ]

KW/WM o o (Seal)

STEPHANIE J SMITH T Borrower

Social Security NUntber ... 31327028930 e

{Space Below i +:= Line For Acknowledgment]

STATE OF JLLINGIS, «vnereermmrinnoncesn BUBAGE sttt COUNTY 58;

| S ..JE.FE‘RE.Z AT CLATRMONT. ot sivaririrmmmiiiinsisonsiny ssdinesiesiossssmasssassssrarssonsses easserssassessssinnssssassressssnss
a Notary Public in and for snid county and state, certify that ,ALAMN..R. SMITB wNLSTERHANIE. . J. SI‘H.TH, HIS. WJ.E‘E
penom\!ly known 1o me lu bL lhc sme pennn(x) whosc nwmc(a) e BRB i i s
subseribed to the foregoing instrament, appeared before me this duy in pcrson. and ackrowledged thist ... TheX e
signed and delivered the instrument 85 . THEIR i fTee and voluntary act for the uses and purposes therein
set forth, :

W dity of .. MAY 1994

Given under my hand and official seal, this ..........
My Cominjssion expires:

0 gl Ll g P o e T BT i Al Sl v

"OFFICIAL SEALM |
Jeffrey J. Clairmont
{ Notary Public, State of Ilfinols
{- My Commission Expires 9-3-97

Y ™ ety ol et 1l VT vl AP 1l 1t Sk

..........

Notary Pubhc

RETURN TO: HARRIS BANK ARGO 7549 W 63RD ST, SUMMIT IL 60501
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