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owst owes Lender the principal sum of . Tua,Hundred: mlmnsan.d. and: 00/ 100z mronnarrrnnnsrssnrs o
G IIANTTIIANTAINENTINN. Dallaes (U 55 8405200, QRR:.00:,.), This debt Is evidenced: by Borrowat's note -
dated the same date as this Sccurity Instmmem (“"J."). which: pro\*idcs for monthly payments. with the full debt, if not
ﬁpnld earher. due.and payable on ..........NovemberJdLul 9Byt iiimnii . ThisSecurity Instrumen .
secures 10 Lender: (2) the repayment of the debt ewden.ed kv the Nole, with interest, nnd nIl renewals, extensions and
[nodiﬂcnions of the Note; (b) the payment of ail other sums, v filh :nterest, advanced under paragraph 7-to protect the security

af this Security Instrument; and (c) the performance of Borrower’s vovenanis and sgroemonts. under this Security. Instrumant
and the Note. For this purpoto Boryower does hmby mouw. §raw and convey 1o: Lendor the following described prop-
elty lm ill u uu Y vcﬂﬂk Bavrefiands n# uo LAl MM n o“unu e uuuuluua n-nu Aunuuouuﬂ CO“W. mm:

Cwors ATDGELAND SUBDIVISION, BEING A m:sunb:vxsmn GF/P23T OF LOT 4 TN TOBEY'S
RESUBDIVISION OF THE MORTH 1/2 OF ‘CECTION 1B, TOWSRIP 37 NORT:. RANGE 13, EAST

" oF “HE THIRD PRINCIPAL MERIDIAN, MORZ BARTICULARLY DELINEATES AS FOLLOWS:

_ BEGIMNING AT THE INTFREECTION OF THE WEST LINE OF RIDGELAND AVIWLE, 66 FEET WIDH,

CAND THE MOHTH LINE OF 1G7th STREET, 66 FEET WXDE; THBUCE WEST AL/.C) THE SAID HORTH -
LINE OF LOTEh STREET TO A POINT DISTMNC. JUO PERT WEST bY RECTAHGULAR +ADUREMENY .

| PROM SAID WEST LINE OF RICGRLAND AVENUE; THENCE NORTH DARALLEL TO MNP DIS™AME 300

| FEET BY RECTANGULAR MEASUREMENT FROM SAID WEST'LING OF RIUGELAND AVENUE, % DXSTANCE =
OP-1,742.40 FEET; THENCE EAST AT RIGHT: J\NGLES N DIS’[‘RNCE OF - 30D FEET 108, 1D VEST"

" "LINE OF RIDGELAND AVENUE; THENCE SOUTH ALONG BAID WEST LINE OF. RIDGELAND AVENUZ,

£ A DISTANCE OF 1,742.20 FEET "MORE OR’ LESS Tu THE. I’OIN‘I‘ or BEGINNINB. ZXCBP'I' THERP -

I ol NORTH.£65.40 FIET OF APORESAKD LYGAL®DESCRYPTION IN.COOK. couurv, LA
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o : 1 ppurtammces._:. o
: m!,tixmm now or hereafter a part of the property, All. repllcmm and sdditions lmll also be: covared by this. Sccurity_ iy
. lnmmcm. All:of the foregoing is teferred 1o in this Security: Instrument us the **Property.” r}s ,

:“PORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to moﬁgpgc, wy
o ,gramandoonvey the Propérty and that the Property is unencumberad, except for encumbrances-of record. Borrower warranis ey
! and will defend generally the title 1o the Pmperly ngalnst a.ll claims lmd domani!u, subjcct to any encumbrancea of record. | .
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- .24, Riders to this Security Instrument. If one 4r more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemeits of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secusity Instrument.

[Check applicable box(es)]
(7] Adjustable Rate Rider [ Condomintum Rider [ 1-4 Family Rider
(] Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
[] Balloon Rider [J Rate Improvement Rider [0 Second Home Rider

[C] Other(s) [specify)

- BY SIONING BELOW, Borrower accepts and agrees to !he terms and covenants contained in this Secnmy Instrument
and in any rider(s) executed by Borrower and recorded with it

v

N WlTNESS WHEREOF, said paity ol the first part has caused its corporate seal 1o be hereto aftixed,
and has caused its name to be signec lo these presents by its Trust Officer and allested by its Vice
President the dﬂi“ﬁ’ﬁ’gﬁéf first above willtenr.

NLSB, formerly known as New Lenox State Bank, As
Trustee, as aloresaid,

By _Q: - QQ, At s Trust Officer

P \(‘.- :
' 03 Altest - (’/_d . Vice President
'u ID“\"\'\‘-"~ .

)

STATEOF JLumoﬁ";:

COUNTY CF WILL I, the undersigned, a Notary Pub¢ in and fcr the County and Stale aloresaid,
DO HEREBY CERTIFY that the at-ove namewIrust Officer and Vice President
of NLSB, Granlor, personally known to me {o be ‘ne came persons whose !
names are subscribed to {he foregoing instrument assuch Trust Qificer and
Vice President respectively, appeared before me this azy.in person and
acknowledged that {hey signed and delivered the said iist-ument as their own
free and volunlary act of said Company {or the uses and pLrpezes therein set
forth; and the said Vice Presldent then ahd there acknowledgead hat said Vice

i President, as custodian of the corporate seai of said Company, cziused the

corporate seal of said Company to be alfixed lo said inslrument as saichice

“"“““’“”Premdent's own free and voluntary acl and as the free and volunlary acl ! said

TG AGompany for Lf\e uses and purposes thasein sel forth.

' Phnl‘unons ///
L N"'“Y Public, Sicdp ot WNﬁern}«hand and Notarial Seal Date 5/

\.\“

...
'I
(]
RITTIT

,‘1 PR

My Comm:..smn kxpues L/14/94
g o Notary Pubiic

ﬂvﬂ~/¢§u4vam%z

s S - . .. e m e g i e re B A e e B v oo r e . S

}
I‘:ﬂt—‘ur—mu-r—-\w-,—.,- Cew e e el

(Space Bealow Thls Line Reserved For Lender pnd Recorder)

THIS DOCUMENT PREPARED BY AND SHOULD BE RETURNED TO:

NLSB
110''W. Maple Street
New Lenox, IL 60451

34474151
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. UNIFORM COVENANTS, - Borrower and Lender covenant and agres as follows:. . "o - 0 7
i La Payment of Principal and Interest; Prepayment and Late Charges,  Borrower nligl}i;:gogjpﬂy._ yywhen due

. the principal.of and interest on the debt evidenced by the Note and-any prepayment.and late. charges '-;dixb‘ﬁiﬂr?tht Note., -

" 2. Funds for Taxes and Insurance, = Subject 10 applicable law or to a written waiver by Lender, Borrower shall
- pay to Lender on the day monthly payments are due under the-Note, unil the Note-is peid in toli, & sum (“Funds""). for;

' (a) yealy taxes and sssessments which may attaln priority over this Seiiirity Instrument es o lien‘on the Property; (b) yearly
. jeaschold payments or ground: renis on the Property, if any; () yearly hazard or property insurance premiuma; (d) yeurly
fipod insurance premiums, If any;:(¢) yearly morigage insurance:promilums, If any; and.() any sums puyable by Borrawer
't Lender, il accordance with the provisions of paragtaph 8, in lieu of the payment of morigage fnsurenco premiums. These
" 'items ave called-*‘Escrow ltems."! Lender may, at asty time; collect and:hold Funds in‘an amount not to exceed the maximum
- ‘amount-a:lender for a federally related mortgage loan.may require for Borrower’s cscrow ‘account under the. federal Real
. Eswte Settlement Procedures :Act of 1974 as-amended. from. tiine-to'time, .12°U.8,C: § 2601 & seq.-(""RESPA™), unless
2~ another Ipwethiat:apjtiss to the Funds sets a leasor amounk. If so; Lender may, at any time, collect snd hold Funds in an
;- amount not 1o excess tihe lesser amount. Londer may- estimaie the ameunt of Funds dusion the- basls of current duta and

‘teasonsble estimates of r4renditurcs of future Escrow Jiems: or otheswise in accordance with applicable law, :
© " The Funds shall % b1 i an institution whose deposita.are.issured: by a federal agency, instrumentality, or entity

pay the Escrow. ltéms. Lender fity vot charge Borrower for-holding and-applying the Funds, annually analyzing the escrow
+  account, or verifying the Escrow.li¢inz; unless Lender. pays Borrower interest on the Funds and applicable law permits Lender
. to make such a charge. However, Lenrc: may-require Borrower:to pay a one-time:charge for an independent real estat
1 tax teporting sérvice used by Lender in corizihion with this loan; unless applicable law provides otherwise. Unless an agreement
* " is.made or applicable law requires interast to e pald, Lender shall not bo réquired to'pay Borrower any, Interest or camnings
~oftthe Funds, Borrower.and Lender may agroe in.weithig; However;: that Inforest shall be-paid on the Funds, Lender shull
©. - give to.Borrower, without charge; an annual accotniing of the Funds, showing credits and debits to the Funds and the purpose
. for:which each-debit to the Funds was made. The Fur.ds ari pledged as additional security. foc all sums sedured by this Security
oo v, 1T the Funds held by Lender exceed the amounts permi'ied i be held by applicable law, Lendor shall account to Borrower -
- . for-the excess Funds in accordance with tho requiremonts. 6} apgticable law. 1f the amount of the Funds held by Lender at
" dny time is nov sufficient to pay-the Escrow Items when due;:Letetr- may o-nolify Borfower in-writing, and, in such case
" 'Borrower. shall.pay to Lender the 2mount.necessary to.make up v zficiency. Borrower shall make up-the defiolency in

" no more than twelve monthly payments, at Lender's sole discretion.” oo ot e T
“-. .7 "Upon payment in full of all sums secured by this Security. Instowneat, Lender shall promptly. refund 1o Borrower
*any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel) iiic Property, Lender, pricr to the acquisition

ot sale of the Property, shall apply any Funds held by Lender at the time of acauiidon or sale as a credit against the sums

~ secuyed by this' Security Instrument, T T A 9 , L »

TS0 3, - Appilcation of Payments, - Unless applicable law: provides otherwise, al! pryments received by Lender under

" .paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nota! second, to amounts payable under
“patagraph 2; third, 10 inferest due; fourth, to principal duc; and Inst, to any late charger Jue under the Note. - -

: 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imzusitions attributable to. the
" - Properiy which may atiain priority over this Security Instrument, and leasehold payments or grcund renis, if asy. Borrower
-~ ghal} pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, PorGwer shall pay them
o time titebly 15 hE Person owied eyt Borrower hall prompdy!Tlsi & Lerder al otce ¢/ Zaount 1o'be paid
- under thig:paragraph. If Borrower makes these payimenis directly, Borrower shal) promiptly furnish 1o Lende: sw<ipts evidencing
7i.. .. Borrower shall promptly discharge any lien which has. priority: over this Securlty Instrument unless Borrower: (a)
- agrees in writing lo the payment of the obligation secured by ihe lien'in & manner acceptable to-Lender: (b) contests in'good™
", faith the lien by, or defends against enforcement of the lien in; logal proceedings which in the Lender's opinion-operste to
" prevent the enforcement of the licn; or (¢) secuges.from the holder of the lien an agreement satisfactory o Lender. subor-
.- dinatingbe’ten 10 this Security Instrument, If Lender determinee-that any. part of the Property is subject fo a-lien. which
- may stiain.priority over this Security Instruri¢int,-Lender tay:give-Borrower.u.notice identifying:the lien, Borrower shall
* " satlsfy the lien or take one or more of the actlons set. forth above ‘within-10.days of the giving of notice. . .. .~ ...~

© ii..8, ‘Hseard or Property Insurance. . Borrower shall keep the improvemients now exlsting or hereafter erected on
- the Property nsured against iass'-b&-ﬁrp,‘;hau;ds,, included ‘within the term ‘‘extended: coverage’”:and any-nther. hazards,
- including floods or flooding, for which Lender: requires:insurance. This-insurance shall be: maintained. in.the. amounts and.
" for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
. 7" Lendet"s approval which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender
. .- may, at Lender's option, obtain’coverdge to protect Lender's rights.in the Property in accordance with paragraph 7

- (incliiding-Lender, if Bendsi 32 such an institution).or in any'Federal-Home' Loan Hank. Lender-shall upply. the Funds to




"UNOFFICIAL COPY

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as'of the date of this Sccurily [nstrument,

*If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any. remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsiate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sele contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender all sums which then woilld be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) currs any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security
Instrument, inciudizg, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatiois secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19.. Sale of Note; Cliarge of Loan Servicer, The Note or a partia] interest in the Note (togcthcr with this Security
lnstrumenl) may be sold one or 1acie times without prior notice to Borrower. A sale may result in a change in the entity
(known as the ''Loan Servicer'') Lha' vollects monthly payments due under the Note and this Swunty Instrument. There
also may be one or more changes oi'tie Loan Scrvicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givén written nriics of the change in accordance with peragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informiticn_required by applicable Jaw.

20. Hazardous Substances. Borrower shsil.aot cause or permit the presence, use, disposal, storage, or release
of any Hazurdous Substances on or in the Property. o arrower shall not do, nor allow anyane else to do, anything affecting
the Property that is in violation of any Environmental Low, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardons Substances that are gencrally recognized to be appropriate
to normal residential uses and to maintenance of the Propeity

Borrower shall promptly give Lender written notice of dnv irvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory sgency or private party invoiviug the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance witn Environmental Law.

As used in this paragraph 20, '*Hazardous Substances'" are those substarces-defined as toxic or kazardous substances
by Environmenta] Law and the following substances: gasoline, kerosene, other flaminzbie or texic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formald:hyds, and radioactive materials, As
used in this paragraph 20, *'Environmental Law"' means federal laws and Jaws of the jurisdicion where the Property is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ollows:

21, Acceleratlnn, Remedies. Lender shall glve notice to Borrower prior to accelerausa “ullowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleratiup onder paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reurired to cure thy
default; {c) a date, not less than 30 days from the date the notice s given to Borrower, by whick th.e default mus
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
Is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demend and may foreclose this Security Instrument
by Judiclal proceeding. Lender shall be entitled to collect all expenses Incurrd in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay sny recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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© AW insurance policies and renewals shall be acceptable to Lendér and ahall include 4 standard mortgage clause. Lender

- shall have the right to kold the policies and renewadls. If Lender requires, Borrower shall promptly. give to Lender all reccipts

" of paid premiums and rencwal notices. In the event of loas, Bogrower shall give prompt-notice 1o the insurance cerrier and
- Lender. Lender may make proof of loss if not mede promptly: by Borrower, S LI e

A ... “Unless Lender and Borrower otherwisc agree in writing, !niumnce‘.'prdceédé aball,_be,app'lied't_o‘-rc,storalimi‘or repair

- of the Property damiiged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the
- ‘vestoration .oc-repair is not economically feasible or Lender’s security:would bo lessened, the insumnce proceeds shall. be
* . :applied 1o the sums secured by this Security Instrument, whether or not then due, with tiny excess paid to Borrower, If Borrower -
- ahandons the Property, or does not answer within 30 days, & notice from Lender that the insurance carrier has-offered to
~ settle a claim, then Lendér may collect the insurance proceeds, Lender may use tho:proceods 1o repair or restore the:Property
. orto pay sums secured by this Sccurity Instrument, whether or.not then duc:-The 30-day-period: will begin when the notice
© .. “Uniess Lender ard Borrower otherwise agree in writing,. any applicatton of proceeds to. principal shall not extend
" .of pottpone the due date 51 ihe monthly payments referred to.in paragraphs 1:and 2 or change the amount of the payments. .
.. If under paragraph 21 the Fraperty is acquired by Lender, Barrower's right 1o any insurarice policies and proceeds resulting.
from damege to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ecquisition, ... o0 ' : S
o GerOcoupancy; Preservat'on, Maintenance and. Protection .of the Property; Borrower's:Loan :Application;
Leaseliolds. Borfower shall occupy, esiablish, and use the Propesty as Borrower’s principal residence within sixty days
after the execution of this Security Instrumeit 2nd shall continue to occupy the Property as Borrower's principal residence
for:nt Jeast one year afier the date of ocouyancy, uniess Lender otherwise.agrees In writing,. which consent shali not be
- iinrearonably withheld, or unless extenuating i cun.Atances axisl which are beyond Borrower's control. Borrower shall not
. desiroy, damage or impair the Property, allow the Ponerty to dateriorte, or commit waste on th Property. Borrower shall
" bé-in default if any forfeiture aitlon or procéeding, weatier civil or criminal, I begun that in Lender’s good faith Judgment
. "could result In forfeiture of the Property or othérwise muterinlly impair the lien created by thiy Security-Instrument or Lender’s
' séurity interest, Borrower may cure such a default and reineate, rs provided in paragraph 18, by causing the action or
. proceeding to be dismissed with & ruling that, in Lender’s gaod fhith determination, precludes forfeiture of the Borrower's
..interest-in the Property or other material impairment. of the lier crzated by this Security Instrument or Lender's security.
interest, Barrower shall also be in default if Borrower, during the loar arplication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender-with 24y material information) in connection with the loan
evidenced by the Note, including, but.not lifited to, representations conréraing Borrower’s occupancy of the’ Property-as
*..:a principal residence. If this Security Instrument is on a leasehold, Borrowar ziall comply with all the provisions of the lease.
- If Borrower acquires fee title to the Property, the: Jeasehold and the fee title §'iall 10! merge unless Lender agrees to the
. .merger in writing., ’ T N 0
227, Protection of Lender’s Rights in the Properiy. If Borrower fails to xeriorm the covenants and agreements
*Cohtained in this Sécurity Instrument, of thére is & legal proceeding that may significantly uffr<t Lender's rights in the Property
. (such as a proceeding in bankrupicy; probate, for condemnation or forfeiture of to enforce aws cr regulations), then Lender
" may do and pay for whatever is necessary to protect the value of the Broperty and Lender's righis in the Property.-Lender’s.
~ “getions may include paying any sums secured by a lien which las priority over this Security Instrvinent, appearing in court,
' paying reasonable attorneys’ fees and. entering onthe ‘Property. to make rcpairs,. Although Lenoer 27y lake action under
this paragraph 7, Lender does: not have 10:do;s0. g P
=t Any amounts disbursed by Lender under this paragraph.7’ tional
' Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall vers interest from
.t date of disbursement at the Note rate and shall be payable, with interest, upon hotice from Lender to Borrower requesting
opayment, . | o R ST
w148, Mortgage Insurance. - If Lender required morigage insurance as a condition of making the loan secured by this
~ Security Instrument, Borrower shall pay the premiums required to maintain.the morigage insurance in effect. If, for any
-~ redson, thie mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
. required fo. nbtain coverage substantially equivalent to the. mortgage insurance previously in effect, at a cont substantially
~ equivalént to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved .
~ by Lender, If substantially equivalent mortgage insurance coverage is.nof available, Borrower shall pay to Lender each month
" asum'equal to one-twelfth of the yearly morigage insurance premiimibeing paid by Borrower when the insurance coverage
-lapsed or'ceased to be in effect. Lender will accept, use and relain these: payments as u loss reserve in lieu of mortgage
. insurance.- Loss reserve payments may no longer be:required;: at' the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by ‘an insurer approved by Lender again becomes available
. and is obtained. Borrower shall pay the premiums required to maintain moitgage insurance in effect, or to-provide aloss
©reserviz, unttlthe Fequirément for mortgage insurance endls in accordance with any written agreement between Borrower
* _-and Lender or-applicable law. . - A ST ‘ '
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%, Inspection. Lender or its agent may make reasonable entries upon and inspecticas of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causz for the inspection,

10. Condemnatlon. The proceeds of any award or claim for damages, direct o+ consequential, in connection with
any condcmmmon or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal (o or greater than the amount of the sums sectred
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(n).the total amount of the sums secured immediately before the taking, divided by {b) the fair market vaiue of the Property
immediately befors thi: taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Prop-erty in
which the fair market.~zlue of the Property immediately before the takmg is Jess than the pmount of the sums secured im-
mediately before the taliing,, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shali b 8pplied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abadoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or.settle a clatm ior damages, Borrower fails o respond to Lender within 30 days after the date the notice

. is given,:Lender is authorized to col'cet and-apply the proceeds, at its option, either o restoraticn or repair of the Property=- - = )

or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ofaerwise agree in wmmg. any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymer:s.referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for paymcnt or
modification of amortization of the sums secured by ‘his Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings agains® <y successor in inlerest or refuse lo extend time for payment or
otherwise modify amontization of the sums secured by this Sexarity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbeaiance by Lender in exercising any right or remedy shall not be
2 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several I 1ahltty. Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject.to the provisions
of paragraph 17. Borrower's covenants and agreements.shall be joint anc several. Any Borrower who co-signs this Security
Instrumenrt but does not execute the Note; (a} is co-signing this Security insirument only to morigage, grant and convey that
Borrower’s inlerest in the Property under the terms of this Security Instrument; (L).is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any otner forrower may agree to extend, modify,
forbear or make any uccommodations with regasd to the terms of this Security Instruraest or the Note without that Borrower's
consent.

13, Loun Charges. If the Joan securcd by this Security Instrument is subject to a 'aw which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected o to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the smount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excecced permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under Hie Note or by making
# direct payment lo-Borrower.. If a refund reduces. prmcnpal the rcducuon wnll be treated as a partial prepavment without
any prepayment charge under the Note!

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by fi rst class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class mail to Lender's address staled herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumem or the Note which-
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or o Beneflcial™nterest in Borrower. If all or any part of the Propcny or uny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not % nitural
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