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SUBORDINATION AGREEMENT

THLS SUBORDINATION AGREEMENT, made in the Clty of Chicago, State
of Illinols, this 13th day of May, 1994 by The First Hational
Bank of Chicago, a national banking agssociation organized and
existing under and by virtue of the laws of the United States of
America, and deing business and having its principal office in
the City of Chicago, County of Cook, and State of Illinois
{"Bank").

WITNESSETH

WHEREAS, +he Bank is the owner of a mortgage dated March 1, 1993
and recorred March 24, 1993 among the land records in the Office
of the Recoider of Deeds of Cook County, Illinois, as Document
Number 93215¢43 mace by Anthony M., De Marco and Geraldine M. De
Marco, His Wiiz {"Borrowers"}, to gecure an indehtedness of
$50,000.50 ("Mortcage"); and

WHEREAS, Horrowers arc the owners of that certain parcel of real
estate commonly known 78,3716 N. Oriole, Chicago, IL 60634 and
more specifically described as follows:

SEE-A'TACHED RIDER
PIN#Vo). 313; 12-24-108-040; and

WHEREAS, The First National Bank of <hicago, its successors
and/or assigns ("Mortgagee") has refused to make a loan to the
Borrowers of $46,500.00, except upon condition thal the Mortgage
be subordinate to said mortgage lien o1 Meoitgagee,

NOW, THEREFORE, in consideration of the sum &i Ten ($10,00)
Dollars in hand paid by each of the parties ncreco to the other,
and of other good and valuable consideration toe receipt and
sufficliency of which are hereby ackiwowledqged, and in order Lo
induce Mortgagee to make the loan to Borrowers, it (8 hereby
mutually agreed, as follows:

I. That the Bank covenants and consents that the dien of
its Mortgage ahall be subject and subordinalte to <he
lien of Mortgagee's mortgage dated
reflecting and securing the loan made by Mortgagec to
Borrowers, in the amount of PForty-gsix Thougand Flve
Hunured and no/00 Dollars, and to all renewals,
extensions or replacements of sald mortgage; and

That this Agreement shall be binding upon and ghall

inure to the benefit of Mortgagee, iks successors and
assigns,

Loankl11-02-00386977
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IN WITNESS WHEREOQOF, Thig Subordinaltion Agreement haag been
executed by the Bank on the date first above written,

THE FIRST NATIONAL K OF CHRICAGO

By: Ay M—'{

[ — s
[

R.SCoLE Myars, Assistd ce Preslident

STATE OF ILLINOIS)
) 88
COUNTY OT CQOK )}

I, the undersigned, a notary public in and for said County, in
the State aflrcsaid, DC HEREBY CERTIFY that R, Scott Myers,
Assistant Vice Pirsident of THE FIRST NATIONAL BANK OF CHICAGO,
personally known Y& me to be the person whoge name is subscribed
to the foregoing J4astrument, appeared before me this day in
person, and acknowledazd that he eigned, sealed and delivered the
said instrument as a free.and voluntary act, and as the free and
voluntary act of the Bank, 'for the uses and purposes therein set
forth.

§ -~ "}‘1)
Given under my hand and official seal, this }\3 day of /47q¢7

. 199,
Notary Public . : 2
o ' {EEL SEAL P
MARGARET | KREPPEL : . R K - C’l/ j’
NOTARY PURLIC STATE OF ILLINOIS Commission Expires: (- //

MY COMMISSION EXp, JUNE 19,1996

THIS INSTRUMENT PREPARED BY: APTER RECCALING RETURN TO:
Law Department Equity Credit Center

The First National Bank of The First Natieaal Bank of
Chicago Chicago

One First National Plaza One First Nationai Plaza
Mail Suite 0120 Mail Suite 04B2

Chicago, Illinois 60670 Chicago, Illinois 60573

9gvSLYYs




'UNOFFICIAL COPY .




-

W]

UNOFFICIAL COPY

i

LOT 32 IN BLOCK 4 IN VOLK BROTHERS MAHLER ESTATES, A SUBDIVISION
IN THE NOKTH WEST 1/4, NORTH AND SOUTH OF THE INDLAN BOUNDARY
LINE OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ANTHONY AND GERALDINE DE MARCO
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