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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 23, 1854, between DAVID L. STEWART and RUBY J. STEWART,
HIS WIFE, AS JO'&T TENANTS, whose address (s 8740 SOUTH THROOP, CHICAGO, Il 80620 {referred to below
as "Grantor"); anc ASHLAND STATE BANK, whose address la 9443 §. ASHLAND AVE,, CHICAGO, IL 80620

{roferred to below ua "Lender"”).

ASSIGNMENT. For varsahle conasideration, Grantor asaigns and conveys to Laender all of Grantor's right, title,
and intereat In and !0 ‘2 Rents from the following doacribed Property located in COOK County, State of

ilinols:

LOT 11 IN BLOCK 3 IM EL BRAINERD'S RESUBDIVISION OF BLOCKS 1 TO 8 AND
BLOCK 11 IN W.0O. COLE’S SUBDIVISION OF THE EAST 1/2 OF THE NORTH WEST 1/4
EXCEPT THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4)

F SECTION 5, TOWNSHIF 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properiy or il3 address is coiramonly known as 8742-44 SOUTH THROOP, CHICAGO, IL
60620. Tha Real Property tax identificalion number i3 25-05~ 513 ~024-0000.
DEFINITIONS. The lollowing words shall have the following moanings whun used In {his Asaignmani. Torms ncl olherwiso delined in this Assignimont
shall have 1the meanings altribulod to sush torma in the Unilorm Counmarcial Codoe. Al roferences lo dolier amounis shall moan amounts in fawlul
monay ot 1ha United Stales ot Amadica.
Assignmenl. The wcord "Assignment” means this Assignment of Tezus bolweon Grantor and Londar, and includos without limitgtion all
assignmonts ant sacurily interest provisions relating o Iho Rants.
Existing Indeblodness. The words "Existing Indabiodness™ moan an exisiig oliiqalion which mnay bo secured by this Assignman.
Evant o! Detaull. The words "Evont of Delaul™ moan and include any of tha Eants of Dotauil set forth bolow in the section blled Evenis of
Datault.”
Grantor. Tho word *“Grantor” moans CAVIO L. STEWART and RUBY J. STEWART.
indebledness. The word "Indabtodnesa” moans all principal and inlgrosl paynble undar 162 Nale and any amounts expondad or ndvancod by
Lender lo discharga obhqations ol Grantor or axpenses Incurrad by Londar to anforca obbige’icns of Granlor undar this Asnignmant, ogether with
inleres! on such amounts as prowded in Ihis Assignment. (0 addition to the Nolo, tha wcra " indablodnass” includos aH obligations, debls and
tabilities, plus intorost thoreon, of Granlar to Lendor, or any one or moro of tham, as well as al ciwlins by Londor agains! Grantor, or any onod of
more of Iham, whalhar now exisling ar haroafter arising, whathor related of uncatated o v puipe«n ol the Noto, whelhar voluntmy of olhorwise,
whether due or nol due, absctule or continganl, kquidated or uniiquigaiod and whether Grantor Hay be lnble individually or joinlty with others,
whether obligated as guarantor cr clharwisa, and wholhor rocovery upon auch Indeblodnass may be ur horoalter may bacome barred by any
staluta of tmitations, and wheothor such indobladness may Do o1 horealtor may become othorwise unontricoabie.

Lender. Tha word “Landar™ means ASHLAND STATE BANK, ils auccossuis and assigns.

Nola. The word "Nolo™ moans tno promissary nalo of cradit agroement dated May 23, 1094, In the aipiaal principsl amount of
$15,1587.03 trom Grantor lo Londor, logelhor with all ronewals ol. oxtenslons of. madifications of. reliniacwn of, consolidations of, and
substituliana for the promisscry note or agreoment.  The inlorast rate on the Noto is 0.500%. Tho Nola is payare.ia 60 monthly payments of
$319.51.
Properly. The ward "Properly” means the roal propety, and alt improvormanis thermon, describad abovae in the "Assigiuien!’ saction.
Real Proparty. Tha words “Real Proparty” mean the proporty, interesls and rights describad nbove in tha "Proparty Dolinition™ section.
Related Documentis. Tho words "Aoiated Documants® mean and Include withow! mitalion all promissdry nolns, cracht agreomonts, loan
agreaments, guaranties, security agroemants, raoriQagos, toeds of lrusl, and all othar inslrments, agreamenia and documants, wholhar now or
haraaftar axisling, axeculad in connection with the Indeblodness,
Aents. The word "Aenis” moans all Tonio, Fovenuos, Incomo, issues, and profits from he Proporty, wholher duo now of lter, Including whhnut
imitation all Rants from all ieases doscribed on any exribit attachad to this Asgignmant.
THIS ASS!GNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCGE OF ANY AND ALL OBLIGATIONS -
OF GRANTORA UKDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON
. THE FOLLOWING TEAMS: X
..‘,_HAYMENT AND PERFORMANCE. Excep! as olherwino providod In this Assignmant, Granior shall pay lo Lender all amounts socurod by this
-1 zﬁqnignmnnl as they becomo due, and shall stiictly portorm all of Grantor's obligutlons undar this Assignmant. Unless and untll Landor exorgises its right .
O F=1o'collect the Rents as provided below and so long us thore is no dofaull undar this Assignrnent, Grantor may ramain in possassion and control of and '
opgrete and manage tha Proparty and collect the Rents, provided that the granting ol the right to collact the Rents shalk nol consliiule Londot's consont
lo use ol cash collateral In a bankrupicy proceading. e
r Y
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the Ronis, Granlor rapresants and
wgrranty to Lander that:
Owonership, Grantor is enlitted lo receivo the Rents free and cloar ol all righis, toans, lons, prcumbrances, und claims oxcopl as disclosead lo and
accepted by Landor in wnling.
Ripht to Assign. Granlor has tho il righi, powsr, and authoiity 10 antar Inta this Assigamant and ta astign and convey the Ronts ic Lender,
No Prior Assignimant. Granter his nol previously assigned or conveyod Tho Runts (o any othar person by any inslrumaent now in lorce,
NO Further Tranafer. Grantor will nal seli, assign, ancumbar, or otharwiso dispose of any of Grantor's Aghts In ihe Renle sxcept as providea in
this Agreemant.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have tha right al any lima, and oven though no defaull shall have occurred under Ih
Assignmaent, 1o collec! and receiva tha Rents. For this purpose, Lencer Is hereby given and granted (he taltowing rights, powars and authorily: ,{_‘
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Molice 1o Tenanis. Lender may sund nolicoes to any and all lunania of tho Progorty advising thaem of this Assignmant and direching all Flants 1o bo
paid direclly 1o Lender ar Londer's agont.

Enter the Property. Lender may entur upon and take possossion ol tha Propasty; domand, collec! and recelve from the lanants or iram any olhor
persons liable theralor. ali of iha Rents; instiie and carry on all legal proceedings necessary lor tho proloction of tha Proporty, Including such
procaedings as may be necessary o recover possession of the Proparly: collect the Renls and remove any lenant or Ienants or othar persons
trom the Property.

Mainlain the Proparty. Lender may enter upon tha Property to mainiain the Properly and koep (ha same in repair; 10 pay the cosis tharool and ot
all sarvices of all employees, including their equipment, and of ait continulng) cosls and oxponaes of maintaimag the Propoely in proper iopale ang
conditian, and alao 1o pay alt tnxes, asspssments and waler ulillien, and tha promiume an ko und othar instrance eflocisd by Lendar an he
Proparty.

Complianca with Lawse. Lender may do any drd &ll things lo axecule ang comply wilh tho laws ol ho Siale of llinols and also ol ol laws,
rules, orders, ordinences and requiromanta of ali oihes governmenia! agoncios affocling the Proparty,

Lease ihe Property. Londer may rent or lease tho whole or any part of the Proporly for auch term or larms and an such conditions an Lander
may daem approprizle.

Employ Agenta. Lender may engage such pgenl or agents as Lender may doem appiopsiate, eliher in Landar's namo or in Grantor's namao, 1o
rent and marage the Proparty, inclucing 1he ccllection and apgiication of Rents.

Cthar Acts. Lander may do all such olher things and acts wilh rospec! to the Properly as Londer may deem appreprialo and may act exclusively
and solely in 1he place and stead of Grantor and to havo all ol the powers of Grantor for the purposes siatod abovo.

No Requirement *2 Act. Londer shall not be raquirad to do any ol the loregeing acts or things, and the fact that Lander shall have parformod ono
or mo-a ¢l the lciago'ng acls or 1hings shall not require Lender to do any othar spucitic act or lhing.

APPLICATION OF RENTS . All costs and expenses (ncurrad by Landsr in connection with 1he Property shall ba far Granlor's account and Loandar may
pay such cosls and exgpenssa from the Rants, Lander, In Its sole discretion, shall delarming the application of any &nd all Alenis recolved by Ik
however, any such Renls rice’ved by Lander which are not appllad o such cosis and oxpenses shall ho appliad to the Indebtodness. All pxpenditures
made by Londar undar this asugiment and nol raimbursed from the Rents shai become a pait of the Indebledness socured by 1his Assigrment, and
shall be payable on damand/ vt 1~'arpsl at the Noia rate irom dale of expondilure until pald.

FULL PERFORMANCE. [f Granic: puve all of tha Indaeblednass whan due and olherwise performs all the obligalions imposed upon Grantor undor this
Assignmant, the Ncle, and the Reiaind Dicuments, Londer shall axeculo and delivar to Grantor a sultablo satisfaction ol this Assignmont and surablo
slatamenls of termination of any financing statamaent on filg evidencing Londer's socurity inlprest In the Renls and the Proporty. Any termination foa
requirad by taw shali be paid by Granior, '~ zarmillad by applicable law.

EXPENDITURES BY LENDER. H Granlor 'ais to compiy with any provision of this Assignmaont, including any obligalicn 1o mmnlain Exisling
indabtadnass In good slanding as sequired palow 01 if any aclion or proeeding I8 commencad that would malarially alfect Londor's Intorosts iri the
Property, Londer on Granlor's boha!t may, but »aall not be rogulred to, take any action [nal Londor deams appropnate. Any amounl thal Londor
axpands in sa doing will bear interesi at tha rale charroed uhder the Note (rom the dale incurred or paid by Lender o ihe dato of ropaymonl by Grantor,
All such expenses, at Lander's oplion, will {a} be peyable cn damand, (b) be addoed lo the bafarice of tha Nale and bo apporlionsd among and bo
payable with any Insiallmen! paymanis to bacoma duc-diing eilher (i) the term ol any aupplicable insuranco policy or (I} tha roemaining tarm of tho
Notae, or (c) be treated &s a ballcon paymen! which will te .0 and payablo al tho Nolo's maturity. This Assignment slso wii secure paymont of theso
amgunls, The rights provided for in Lhis paragraph 3hall be i/ av'dition (o any other rights or any romadies to which Lender may beo gnlitted on account
of ihe default. Any such acton by Lender shali nol be constrar as curing the dofaull so as io bar Lender ke any remedy thal il otherwise would
have had.

DEFAULT. Each of the lollowing, at the option of Lander, shalh constiv e un oveni of default {"Event of Dolaull®y undar this Assignment:
Deafault on Indebledness. Faoilure of Graniar to make any paymunt when due an tho indoblednoss.

Compliance Defauit. Faliura ta comply with any olhar tertn, obligalian, cevenaat or condition contalnod In Ihis Assignmaor, the Nole or in any ol
Ine Related Documents,

Felse Stalemenis. Any warranly, reprosentalion or siafement made or iu nixiwd to Landar by or on bohalf of Qrantor undoer this Assignman, the
Nole or tha Relatad Cocuments is falso or mislsading in any maledal respot( e.no . now or af the lime made of furnished.

Other Detaulls. Fadura ol Grantor to comply with any term, obligation, covend i, (a1 cendilion gonlalnod in any other agreemaont botwoar Granior
and Lendar.

Death or Insolvency. The doath o! Grunlor, the insolvency of Granlor, the appein’meny of a recoiver for any part of Granlor's proparly, any
assignment tor the benalit of craditoes, any fype of crediior workout, or tho commenceadion! o any proceading undor any bankruplGy or ingolvency
laws by or against Granior, However, the death ol any Grantor will not bo an Event/'o’-Dofaull if as a rosult of tha doalh of Grantor the
indobtacnoes is fullty suverad by crodll life insuranco.

Foraclosura, Fortelture, 8/c. Commencemen! ol lorpclosure or forfeiture proceodings, whelhe! by judiclal proceading, sell-halp, ropossession of
any other melhod, by any craditar of Grantor or by any govarnmenial agency against any of tho P/ouerl,. Howover, this subsection shail nal apply
in ihe event of a gocd faith dispule by Granlor o3 o tha validily or roasonabloness of tho clsim wiich '2.1ho basis of the foreciosuio of foreloiiure
proceading, provided thal Grantor gives Lender writlen nolice of such claim and furnishas reservaes o v surely bond for {he claia sabislaclory to
Lander.

Evenis Atfecting Guarantor. Any ol tho precading oventa occurs with raspoct to any Guarantor of any f the (nusbladnoss or such Guaranior
digs or becomes incompolant.

tnsecurity. Lender ronscnably deoms ilsell insocurs.

Extsiing Indebtedness. A dofaull shall occur under any Exisling Indobtednesa or undor any insrument on the Plop ity secuting any Exisfing
indeblodness, or commaoncamant of arty suit or othor antion 1o lorpcioso any oxshing oo on tho Proparly.

RIGHTS AND REMEDIES ON DEFALLY. Upon the occurrence of any Evonl of Defaull and al any time \haroaller, Londo. may oxoicisd any bne of
more gl the lollowing righls and remaedios, in addition to any other righta or remadies provided by law:

Accelarate indobtednass. Londer ahall have tho righl al its oplion wilhoul nolico to Granlor (o declara the antire Indabledness immaodiatoly due |
and payabla, Including any prepayment panalty which Grantor would be roquired to pay. o

~
Collect Ronts. Londer shall have tha nght, without nolice fo Grantor, (o taka possassion of tha Proparty and collect the Flents, tncluding amounts ™=
past due and unpaid, and app'y tho not procoeds, over and above Londer's cosls, againgt the Indsbtedness. (n furthuranco of this sght, Londer et
may ragquite any tonani or othor usor of tho Properly (o make paymarnits of ronl or use loas diraclly lo Londer. 1! the Honls o colleciod by Lender, ™2
than Grantor irrevocably designatos Londer as Grantgt's atlorney-in--lact 10 gndorse Instrumenis rectived in payment thergo! In the name ofc"r
Granter &nd 1o nogotiate tho samo and collect the procoads. Paymanis by lenants or othes users 1o Londor in rosponso 1o Londar's damand ahnllc'
salist; the obligations for which tho payman!s a0 made, wheiher or nol any propar grounds lor the demand oxistad. Lendoer may gxercice s~
rights under 1his subparagraph oithor tn person, by agonl, or theough a raceiver. EF
Morigages In Possassion. Londor shall have iho right 1o ba placod as Morigageo In POssossion or 'O have a tocelvor appolnlod 10 taka ™ ©
possession ol all of any part of 1ho Prenerty, wilh the power 10 proloct and progorvo tha Froperly, (0 oparate the Proporty praceding loreciosure ur
82.@, and o colleci the Rents iram the Property and apply tho procoads, ovor and above Iha cosl of the roceivorship, against the Indobledness,
The morighgeo in possassion or racolver may sorve wilhout bond Il poimiliad by lfaw. Londec’s gt tg tha appointmant of a receivor shall oxis}
whather or nod the npparant value ol the Proparly oxcoeds tho Indabiedness by a aubstaniial amount. Employment by Londar shali nol disquality

a poerson irom serving as o fecLiver,

Othar Remedias. Laondor shall huve al othar righis and remecies providad In Ihis Assignmaont or Iho Noto of by law.

Whaiver; Electlon of Hemediea. A wawvor by any parly of a broach of a provision ol this Assignman! shall not consiluto a walvar of or projudice
ing party's aghia olhorwisg to damand singt compliangeo with that provision or any othar prevision. Elaclion by Leandor 1o pursuo any ramady shall
nol oxciudn purssil of any olhey tomady, and an pleclion to ke oxpondiluros or tnkn aclion 1o porfoim an obhgation of Gramior undor thin
Assignmant altor tilure of Griotor 10 paod oo shal! nof aftect Latcfor's (ight to decitra a dalatll and exorcisn N8 romedios undar this Assignmenl,

Aftornaeys’ Fees; Expensas. |l Londer insbtulos any swl or pechion to onlorco any ol tho hms af this Assignmant, Landgr shall ba entilpd 1o
recove: altorneys' taes at trial and onh any appaal. Whothar of ncl any courl Rchan 4 INvolvad, afl reasOnatiu expnanses incurred by Lander thel In
Lander's opirion arp nocessiry ol any tima for the prolechion of it interost or the onlorcemant of ils nghts shall bocnmo a past of the Indeblodnoss
payabls cn demand and shall boar Interes! from lhe date of expandituro until ropald af the Nole rafe. Expungas coverad by this paragrsph
includa, without imitalion, howaver subject 10 any limits undor applicabk law, Landar's atiornoys’ loos and Landot’s legal oxnensss whaiher or nol
thare Is a lawsuil, including altorneys’ foes for bankrupicy proceedings (Inciuding efforts o modily or vacate any automalic slay cr injunclion),
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apgotts and any anlicipatod post-iursgment colloction sarvices, 1he cos! ol spasching ocords, oblalning e reports (including taraclosurg ruports),
survoyors’ repcrts, and appraisa! laes, and Wtle insurance, to the extent permitled by applicable law. Granior also will pay any courd cests, In
additian lo all other sums provided by law.

MISCELLANEQUS PROVISIONS. Thae icliowing miscellaneous provisions are a part of this Assignmeal:
Amengments. This Assignment, logether with any Related Documanis, constitules Ihe ontire undarslanding and agreemont o! the parties as o
the mattars set forth in ihis Assignment. No alleralion of or amandment o this Assignmant shall be effeclive uniass givan in witing and signed by
the party or parties sought 10 be charged of bound by the alteration or amandmeni.
Applicable Law. This Asaignman! has bean dellvered lo Lender and acceplad by Lender In the Slale of [Uinois. This Assignment shall be
governed by snd consirued in accordance wiih the lavws cf the Siate of iliinols.
Muiliple Partisa. AN oblipations of Granfor under 1hia Assignment shai bo |oint and savecal, and all roferonces 1o Grantor shalt mean each and
gvery Grantor, This means thal each of 1he persons signing balow Is rosponsibla for all cbligationa In thig Agsignment,
No Modification. Qrantor shail not onter inlo any agreement with tha haldar of any morijago, deod ot trum), or othor socunly agioomeont which
has priorlly over this Assignment by which that agreament is modifted, amondad, adended, or renewed without tho prior wiilten consent uof
Lender. Granlor shatt neilier requasl nor accep! any fuluro advances under any such securlly agroamant withiout the prier witlion consont ot
Londar.
Sevorabiilty. W a court ol compatent Jurisdiction Nnds any provigion of Ihis Assignmanl lo be lnvald of unonioiconblio ns 1o any person or
circumalance, such hnding shail nol render that pravision Invalid or unenlcicaablo as lo any olhor persons of ciecumstances. | lansible, any such
ottending pravision shall be deamed to be modilied to be within tha limils of enlorcoability or validity; however, if ihe offanding provision canncl bu
so modifled, il shall ba strickan and all other provisions of this Assignment in all other respocts shall remain valid and onforcenbiag,
Successors and Asmgns. Subject lo the limitations stated in this Assignment on transter of Grantor's intarasl, Lhis Assignment shall be bingding
upen and inuee (©.tha benefit of the partigs, thelr successors and assigns, If ownarship of the Properly becomes vesiod in a person ather than
Granlor. Lander, with_ut notice to Grantor, may deal with Gianicr's successora with referance Lo this Assignmant and the indebletnass by way at
torbaarance or axte islcirwithoul releasing Granior from the obligations of this Assignment or Habllity undor the indoblednoss.

Tirme 8 of the Essance. Timo is of the assanco in the parformanca of this Assignmant.

Walvar of Homeslaad S e-unilon. Grantor haraby releasas and waives ali rights and banatis of the homesinad axpmphon 1hwa ol the Slals ol
Winois as lo ah indebladness socured by This Assignrent.

Waivers and Consenis. Londe! sbil nol ba daeomad 1o have walved ary €ghls under (hls Assignment (of undos ithe Rolnted Documanis) unioss
such walvor is In wriling and signad Oy Lender. No delay or omission on the part of L.andoc In sxareising any 1ight shall uporalo as a walver of
such sight of any other nght. A wan's="oy any parly ol a provision ol thia Assignmenl shall nol consliute ¢ walver of or prajudice the party's 1ipht
alharwise to damand sincl comphance wit= Ihat provision or any olher proviston. No pior waiver by Lender, nar any caurse of daaling belween
Lender and Grantar, shall consiitule & v aiveir ri any of Lender's rights or any of Grantor's obligalions as lo any Rilure rensactions. Whanover
consent by Lander Is required In this Assignmarndt, the granting of such consent by Lender in any Inslance shall not consiitute conlinuing consent lo
subsequent inslances where such consent Is requ’:ad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREESY
TO ITS TERMS.

GRANTOR: O . -7
~ . P - s
DAVID L STEWART AUBY J. STEWART
INDIVIDUAL ACKNOWLEDGMENT
STATE OF L iNeis )
} BB
COUNTY OF Cwo . )

On this day belora ma, the undersigned Notary Publlc, personally appsared DAVID' L, STEWART and RUBY J. STEWART, HIS WIFE, AS JOINT
TENANTS, lo me known lo ba the individuals described in antd who executed tha Assicainoni ol Rants, and acknowledged that thay sigrad the
Assignment as their roe and voluntary act and deed, lor the usas and purposes therein me illontd

Given under my hand and atficlal seal this 232 asyor pec g ,i8_ Gy
By ‘Tt N \!\' Aesigingat ______ - -
Notary Public in and for tha Siale of | Toviisals
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