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MORTGAGE

THIS MORTQAAGE {"Sacurity instrument”) is é;h:en on Msy 131, 1994 . The mortgagor is
Chrlg}opher‘F.lSHrak ard Katherine 8. Surnk. His Wife

T PN Vo Tioa [

This Security Instrurient Is giventa Lasalle talman Bank, FS8,
A .Carp. of Ane Unijted, States of America ‘ . ) B i N
which Is organized ans, oxistingunder.thelaws of United Statas af Ameriaa , and whosse address [s
4242 M, Marlem Avenue. Horridge, 5L 68634 e . : . ("Lander").
Borrawer awes Lender it 2rincipal sum of - Four Hundred Forty Fiva Fhousand Six Hundred Oallars snd no/i60 .
U @ BT .. ~ew.. . .Dollars({).S.$445,600.00 - ). This debt is
avidenced by Borrowaer's fota datad the same date as.ihis Security Instrumant ("Nole"), which provides for monthly
ayments, with the full debt, irnrcpald earller, due and payableon June t, 20049 .. Thils Securhy
nstrument sedures to Lender: {d) cna repayment of the debt avidenced by the Note, with interest, and all renowals,
extensions and modifications of the dote;-{b) the paymert of all othér sums, with Interest, advanced under paragraph 7
to protect tha security of this Securlty [nstrimetits and'(c) the perfarmiance df Borrower's covenants and agreements’
under this Sacurity ihstrument and the Né.e-Fof this| u,reiqse. Barrower does hereby mortgage, grant and convey to

("Borrower).

Leénder the following described property incated in" Cd o'k
Colnty, Minolg!’ - R o VAU
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which has the address of . . | 814, M. Ashland-av. = ., L rark’ Ridge
IR P e lStEet] . [Gity]
Iinals 60068 ("Property Addrass"y; - ‘
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. "TOGETHER WITH all the'improvements'now oi héreaftér erected on the property, ar all =asements,
appurtenances, and fixturas now or hereafter'a'pan of the p;_ope:t]‘p.- Al replacements and additioas shall also be
covered by this Securlty Instrufmenit. All of the foregoing ld referred to in this Securlty Instrumahtas ihe “Property.”
' BORROWER COVENANTS that Barrower Is lawfully seised of the-estate hereby conveyed anu kas the right to
mortgage, grant'and conveythe Praperty and'that the'Propérty Is Unernicumbered, ‘except far ancuimarences of recard.
Borrower warrants 'and will defe'nd_gén[‘e‘fall F the title'to the'Property. 'a“@r:’llngf"all claims and demands, Suhpsct toany -
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All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgagae clause.
Lander shall have the right to hold the policies and rengwals. if Lender reguires, Borrower shall prompliy give to Lender
all receipts of paid premiums and renawal notices. In the evant of loss, Borrowor shali glve prompt notice to the
Insurance caries and Lender. Lender may make preof of ioss it not made promplly by Borrower.

. Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied Lo restoration or repalr
of the Property damaged, if tho restoration or repair Is economically feasible and Lender's securlty is not lessened. [f the
rastoration or repalr Is nat econamically feaslble or Lender's sacurity wauld be lessaned, the Insurance procesds shall
be applled to the sums securad by this Securlty Instrument, whather or not then dus, with any excess paid to Borrower.
it Borrower abandons the Propaerty, or dges not answer within 30 days & nollce from Lender that the Insurance carrier
has offered to settle a clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore tha Proparty or to pay sums secured by this Security tnstrunmient, whether or not then due. The 30-day period
will begin when the notice |Is given.

Unless Lender and Barrower atherwlse agree In writing, any application of proceseds ta principal shall not extend or
nostpons the due date of the monthly payments referred to In paragraphs 1 and 2 or changeé tho amount of tho
payments. 1! under paragraph 21 the Property Js acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to'the Property priarito the acquisition shatl paes 1o Lender Lo the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, 2. eservatlon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasaholds. Borrowsr shall occupy, establish, and use the Property as Borrower's princlpal residence within sixty days
atter the execution ot t'its Security Instrlment and shall continue to occupy the Property as Borrower's princlpal
residence for at Teast orc Ya4r altér'the date of oceupancy! Unless Lender ctherwlse agrees in writing, which consent
shall not be unreasonab’y w!hheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrawer shall not destroy, teniage or Impair the Property, allow the Property to detericrata, ar comimnit waste on the
Propary, Borrower shall be I daievlt If any forfeiture action or proceeding, whether civil or criminal, Is begun that In
Lender's good faith judgment cowid restit in forfelture of the Praperty or atherwlse materially impalr the lien created by
this Securlty Instrument or Lender's securlty Interest. Borrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceedlng to be dismissed with a ruling that, in Lender's good falth
determination, preciudas forfelture of (ne Extrower's interést in the Property or other materlal impalrment of the lien
created by this Securlty Instrument ar Larider's security intarest. Borrower shall aiso be in default if Borrower, during the
Joan application process, gave materially falsa ¢r Inaccurate Information or stataments to Lender (or fafled to provide
Lender with any matarial Infarmatlon) In coniaction with the loan evidenced by the Note, including, but nat iimited! to,
representations concerning Borrower's occuparicy of the Property as a principal resldence. If this Security Instrument Is
on aleasehold, Borrower shall comply whth all ine’‘pravisions of tha taase. 1t Borrower acquires fee litle to the Property,
the leasehold-anc the fee iitle shall not merge unless _eiider agreas toa the merger in writing.

7. Protection of Lender's Rights In the Properly ' If Borrower falls to perform the covenants and agreements
contalhad In this Security Instrument, or there Is a lagal prauceeding that may significantty affect Lendsr's rights in the
Property (such as a proceeding in bankruptey, probate, for eondemnailon or torfaiture ar to enforce laws or
regulations), then Lender may do.and pay lor. whatever ks hacgssary to protect the value of the Property and Lender’s
rights in the Property. Lender's actlons may Include paying asv/ezms secured by 8 lien which bas priority over this
Security Instrumerit, ' appearing in caurt;'paying reasonable atto neys’ feas and entering on the Propenty 1o make
repalrs. Although-Lender may take action under this paragraph 7, .an:ler doas not have to do so.

‘. Any amounts disbursed by Lender-undar this paragraph 7 shallozcome additlonal debt of Borrower secured by
this Security Instrument. Untass Borrower and Lender:agree to other.e!ms of payment, these amounts shall bear
interes! from the date of disbursement at the Note rate and shall be payable ~vith.Interast, upon notice from Lender to - -
Borrower requasting payment.. - - : .

8. Mortgage Insurance. If Lender required mortgaga insurance as a conic'ition of making the foan secured by this
Security Instrument; Borrower shall pay the pretmlums required to maintain the (no'tgage insurance in etfect. if, for any
reason, the mortgage insurancs coverage faquired by Lender lapses or ceases to e Iy effect, Borrower shall pay the
pramiumas raculred to obtaln covarage stiistantially equivaleént to the morntgage Inswicier praviously in effect, at a cost
substantially eqitlvalent to the cost tc Borrower 'of the mortgage insurance previously in effact, from an alternate
mortgage lnsurer approved by Lender. |f substantially equivalent mortgage insuranca coverage 18 not availabia,
Borrawer shall pay to Lendar gach month a sum equalto one-twelfth of the yearly mortgage '..surance premium baing
pald by Borrower when tha Insurance coverage lapsed or ceased to be In eifect. Lender will accopt, use and retain these
payments as a lass raserve In liéu of mongage Insurance. Loss reserve payments may no forngor e required, at the
option of'Lender, i mortgage Insurance coverage {in the amount and for the perlods that Lender rzuuires) provided by
an insurer:-appravad by Lender:again becomes avalilable ard.is obtained.: Borrowsr shall.pay:the piesiuma requirad to
maintaln morgage insurance in effect, or to provide a loss reserve, unth the requirernent for mortga e insurance ends
In.acgordance with.any wrilten agresment between Barrower and. Lender or applicable law. [ 0\Y X
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UNOFFICIAL CORNw,us0:-
securec by this Sacurlly Instrumant, Howaevar, this option shall not be axercised by Lender if exarcise Is prohiblted by
fecleral law as of the data of this Securlty Instrument.

if Lender exerclsas this optian, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
ot not less than 30 days fram the date the notice is delivered or malled within which Barrower must pay all sums secured
by this Security Instrument. If Borrower fails lo pay these sums prior to the expiration of this perfod, Lender may Invoke
any ramadies permitted by this Security Instrument without further notice or dernand on Borrower.

18. Borrower’'s Right to Reinstate. |f Borrower meets certain conditlons, Borrower shaill have the right to have
enforcement of this Security Instrument discontinued at any time prlor to the earlier of: (a) & days (or such other pericd
as applicable law may speclfy for relnstatemeant} betore sale of the Property pursuant to any power of sale contalned in
this Socurily Instrument; or ‘b) ontry of a judgment anforcing this Securlty Instrument. Theso condltions aro that
Borrowar: (a) pays Lendwr all sums which then would be due under this Securlly instrument and the Note as if no
acceleration had Sccurred; {b) cures any default of any othar covenants or agreements; (c) pays all expensas incurrad
in entorcing this Sacurity Instrument, including, but not limited to, reasonable attorneys’ feas; and (d) takes such actlon
as Lender may reasanably require to aasure that tha llen of this Securlty instrument, Lender's rights in the Property and
Borrower's abligatlon to pay the sums secured by this Security Instrument shall contlnue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully eHfective as if
no accelsration had occurred. Howevar, this right to reinstate shall not apnly in the case of acceleration under
paragraph 17, : ' ) ‘

“{9, Salé of Noté; Change of Loan Servicer. The Note or a partlal Interest In the Note (together with this Security
Instrument) may *.e vold one or mare times without prior notlce to Borrower. A sale may resuit in a change In the entity
{known as the “Loa: Servicaer”) that collects monthly payments due under the Note and this Security Instrument. There
alsa may be one or saore changes of the Loan Sarvicer unrelated to a sale of the Nate. If there is a change of tha Loan
Servicer, Borrawer wi« b/} glven written natice of the change in accordance with paragraph 14 above and applicable {aw.
The notice will state the name and address of the new Loan Servicar and the address to which payments should be
made. The notice whl aisccznataln any other Information required by applicable law.

20. Hazardous Substarces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardots Substances on o7 \n the Property. Borrower shall not do, nor allow anycna slse to do, anything affecting
the Property that Is In viclation ¢f 7.ny' Envircnmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Proparty G small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential use: and to maintenance of the Property.

Borrower shall promptly give Lender writton notlce of any investigation, claim, demand, fawsult or other action by
any governmental or regulatory agency or firivate party involving the Praperty and any Hazardous Substance or
Environmenlal Law of which Borrower has ¢:clual knowledge. |f Borrower tearns, or is notlfied by any governmental or
regulatory authority, that any removal or dtfier7eh HAEZATAG[s Substance affecting the Property is .
necessary, Borrower shall promptly take §li M&EESXW@‘&!&IWB&S In decordance with Environmental Law.

As used In thls paragraph 20, "Hazar ousygh'lbﬁg o S8

se‘subséncss defined as toxic or hazardous
substances by Environmental Law and thé follow

5
_ w - gasoline, kerosene, ather flammable or toxic ’
petroleum products, toxic pesticides and herbici Je ants, matearlals containing asbestos or formaldehyde,

and radicactive materials. As used in this T ERvroTtishtal Law” means federal laws and laws of the
|urisdiction whare the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENA%SITS?‘Bdr_rowsr and Lender funigs govenant and agree as follows:

21. Acceleration; Remedies. Lender ghall give notice to Brirower prior to'acceleration tollowing Borrower's
breach of any covanant or agreement in this Security Instrumer. fuut not prior to acceleration under paragraph
17 unless applicable law providaes otherwise}. The notice shall sgmlfy: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date 12 notiea Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the defauit on or beture 'he date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall-further inform Borrower of the right ‘¢ «cingtate after acceleration and the
right td assert in the foreciosure proceeding the non-existence of a default ov pny other defense of Borrower to
acceleration and foreclosure. If the default (s not cured'on or before the dateap~cified in the notice, Lender at its
option may require immediate payment in full of all sums aecured by this Security lnstrument withaut further
demand and may foreclose this Security Inatrument by Judicial proceeding. Lende:r shall be entitled to collect ail
expenses incurred in pursuing the remedies provided In this paragraph 21, includin g, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty instrument, Lenider sha''ielaase this Securlly
instrumant without charge to Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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