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"THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS OR

62107669

ITS AUTHORIZED AGENT." CPFTI4108213

THIS INDENTURE, made this 20th day of May, 1994 , between

ANTHONY SEATON,
NICHELLE SEATON, HIS WIFE

« DEPT-01 RECORDING $27.00
« Te11i1 TRAM 5437 05/27/94 11148100

r 25988 $ CG H—TPLE—LTHFE0
. CO0K COUNTY RECORDER .

Morngagor, and
MARGARETTEN & "OMPANY INC

a corporstion organized ad :risting under the laws of
in the stte of llinois, Mo agre,

the State of New Jersey and authorized to do business

WITNESSETH: That whereas ric Mongagor is justly indebted to the Mongagee, as is evidenced by a certain promissory note
executed and delivered by the Mnny,igur. in favor of the Mortgagee, and bearing even daie herewith, in the principal sum of
Eighty~Six Thousand, Fiity-8ix and 00/100

Doliars (3 B6,056.00 ) payable with interest at the rate of

Nine

per centum ( 9.000 %-par anaum on the unpaid balance until paid, and made payable to the order of the
Morigagee at its office at

ONE RONSON RD ISELIN NS 523830

or at such place as the holder may designate in writing, an sclivered or mailed to the Mortgagor; the said principal and interest being

payable in monthly installments of
Six Hundred Ninety-Two and 43/100

Dollars ($ 632.43 ) beginning on the first day of July, 1994 , and coniinuing on
the first day of cach month thereafter uniil the note is Fully paid, eicent that the final payment of principal and interest, if not sconer
paid, shall be due and payable on the first day of June, 2024 :

Now, THEREFORE, the said Mortgagor, for the better securing of the'p’yment of said principal sum of money and interest and
the performance of the covenants and agreements herein contained, does b tiesc presents MORTGAGE and WARRANT unto ihe
Mortgagee, its successors or assigns, the following-described real cstate sittae, lying, and being in ihe County of

F89K27 1N BLOCK 14 INUORE NS MUPKIWN's 63RD _STREET SUBDI-
VISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 /OF SECTION 13,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRIUCIPAL MERIDIAN
AND THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, TOWN-
SHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. PERMANENT TAX NO. 19-24-213-013

0S692816

TOGETHER with all and singular the teaements, hereditaments and appurtenances thereunto belonging, and the renis, issues, and
profits thercof; and all fixtures now or hereafter attached 1o or used in connection with the premises herein deacribed and in addition
thereto the following-described household appliances, which are, and shall be decmed 10 be, fixtures and & part of the realty, and are

a portion of the security for the indebtedness herein mentioned;

This instrument was gre?ared by:
MARGARETTEN & COMP ; NC.
15441 94TH AVENUE

ORLAND PARK, IL 60462
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Should the Veterans Administration for any reason fail or refuse to issue the guarantee (in the maximum amount permitted} of the
lpan secured by this Mongage under the provisions of the "Servicemen’s Readjusiment Act of 1944" 38 U.5.C. 1801, ¢t seq., as
amended, within sixty days of the date hercof, the Morigagee herein may at its aptian declace alt sums sccured by this Mortgage
immediately due and payable. The Morigagors covenant and agree that 30 long as this Mortgage and the said note secured hersby are
insured under the provisions of the Servicemen'’s Readjustment Act of 1944, they will not exacute ar file for record any Instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or creed, upon any
viplation of this undertaking, the Morigagee may at its option declare the unpaid balunce of the debt secured hereby due and payable.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee, its -
successors and assigns, forever, [or the purposes and uses herein set forth, free from all rights and benefits under and by virtue of the
Homesead Exemption Laws of the State of lilinois, which said righta and benefits the said Morigagor docs hereby expressly release

and waive.
AND SAID MORTGAGOR covenants and agroea:
To kocp said premises in good repair, and nol to do, or permil to be done, upon said premises, anything that may impeir the value

thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men
to attach to said premises; to pay to the Mortgagee, as hereinafter provided, until said note is fully paid, (1) a sum sufficient to pay
&l taxes and assessments on said premises, or any tax or assessment that may be levied by authority of the State of [Minois, or of the
county, town, village, or city in which the said land is situate, upon the Morigagor on account of the ownership thereof; (2) a sum
sufticlent 10 keep all buildings that may at any time be on said premiscs, during the continuance of said indebiedness, Insured for the
benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, ag may be required by the Morigagee.

In case of the refua! or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other thon
that for taxes or assess».its on said premises, or to keep said premises in good repair, the Mortgagee may pay such laxes, assessments,
and insurance premiumy; when duc, and may make such repairs to the property herein mortgaged as may reasonably be deemed
necessary for the proper jreservation thercof, and any monies so paid or expended shall become so much additional indebtedness,
secured by this Mortgage, <n<i bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days
after domand and shall be paid ot of procesds of the sale of the mortgaged premines, if not otherwise paid by the Mortgagor.

Upon the request of the Mcngapee the Mortgagor shalt exccute and deliver a supplemental note or notes for the sum or sums
advanced by the Mortgagee for th: 3 eration, modernization, improvemeni, maintenance, or repair of said premises, for taxes or
asscssments against the same, and fol 20y other purpose authorized hereunder, Said note or notes shall be secured hereby on a parity
with and as fully as if the advance evis Znced thercby were included in the note first described above. Said supplemental note or notes
shall bear inferest at the rate provided for i7 the principal indebtedness and shal) be payable In approximately equal monthly payments
for such perind as may be agreed upon by h& 2reditor and debior. Failing to agree on the maturity, the whole of the sum or sums so
advanced shall be due and payable thirty (30€) davs.after demand by the creditor. In no event shall the maturity extend beyond the
uitimate maturity of the notc first described above.

It is expressly provided. however (all other provisions of this Mortgage to the contrary notwithatanding), that the Mortgagee shall
not be required nor shall it have the right to pay, dischuree, or remove any 1ax, assessment, or tax [ien upon or against the premises
described herein or any part thereof or the improvemer (s ritated thereon, so long as the Mortgagor shall, in good faith, contest the
same or the validity thereof by appropriate legal proceedings “rought in a court of competent jurisdiction, which shall operate to prevent
the collection of the tax, assessmenl, or lien so contested ard the sale or forfeiture of the said premises or any part thereof to satisfy

the same.

AND the said Mortgagor further covenants and agrees as foiul~wa:

Privilege is reserved to prepay al any time, without premium o fre. the entire indebtedness or any part thercof not less than the
amoum of one installment, or onc hundred dollars ($100.00), whickever is less. Precpayment in full shall be vredited on the dacte
reccived. Partial prepayment, other than on an installment due date, necd 210" be credited until the next following instaliment due date
or thirty d:ys after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and ii:te est payable under the rerms of the note securcd hercby,
the Mortgagor will pay 10 the Mortgagee as Trustee under the terms of this (rust as hercinafier stited, on the first day of ach month
untii the said note is fully paid, the following sums:

(&) A sum equal to the ground rents, if any. next due, pus the presmiuris that will next become due and payable on
policies of fire and other hazard insurance covering the mongaged picgeity, plus taxes and asscssments next due on
tie mortgaged propenty (all as estimated by the Mortgagee, and of whicl,the Morngagor is notified) less all sums
already paid therefor divided by the number of months lo clapse before one r«nth prier to the date when such ground
rents, premiums, laxes and assessments wiil become delinguent, such sums to ba held by Mortgagee in trust to pay
said ground rents, premiums, taxes,and assessments.

) The aggregate of the amounts payable pursuant to subparagraph (a) and those payeLic on the note secured hereby,
shatl be paid in a single payment each month, to be applied to the following items|in the order stated:

{. ground rents, if any, laxes, assessments, fire, and other hazard insurance premiwins,

I1. interest on the note secured hereby; ang

). amonrtization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless.wiis good prior to the

dae date of the next payment, constitute an event ol default under this Morigage. At Mortgage:’s option, Morigagor
will pay a "late charge” not exceeding four per centum (4 %) of any instaliment when received by Obligee more than
fifteen (15) days after the duce date thereof (G cover the exira expense invalved in handling delinquent payments, but

such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured
hereby. unless such proceeds are sufficient o discharge the entire indebtedness and all proper costs and expensedd
secured hereby. =Y
If the rotal of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the amount of»
payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessinients, or insurance premiums, as the case may\}
be, such excess shall be credited on subsequent payments (o be made by the Mortgagor for such items or, at the Mortgagee's opliom
2z Trustee, shail be refunded to the Mortgagor. if, however, such monthiy payments shall not be sufficient to pay such ilems whend
the same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustec any amount necessary to make up the
deficiency. Such payments shall be made within thinty (30} days after written notice from the Mortgagee stating the amount of
deficiency, which notice may be given by mail. If at any 1ime the Mortgagor shall tender to the Mortgagee, in accordance with the
provisions of the note secured hereby, full payment of the entire indebtedness represented thercby, the Mortgagee as Trustee shall, in
computing the amount of such indebtedness, credit to the account of the Morntgagor any credit balance remaining under the provisions
of subparagraph () of the preceding paragraph. ! there shall be a default undor any of the provisions of this Mortgage, resulting in
a public sale of the premiscs covered hereby, or if the Morigagee ncquires the property otherwise after defoult, the Morigagee as
Trustee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise acquired, the amount
then remaining to credit of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the balance to

the principal then remaining unpaid under said note.
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AS ADDITIONAL SECURITY for the paymest of the indethedness aforesald the Morigagor does hereby nssign lo the Mengagee

ali the rents, issues, and profits now due or which may hereafier hecome due for the use of the premisces hercinabove described. The
Mortgagor shall be entitled to collect and retain all said rents, issues and profits until default hercunder, EXCEPT rents, bonuses and
royalties from oil, gas or other mincrai lcases or conveyances thereof now or hereafier in effect. The lessec, assignee or sublessec of
such oil, gas or mineral lease is directed to pay any profits, bonuses, rents, revenucs or royalties to the owner of the indebtedness

socured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements now or hercafter on said premises, and except when payment for ail such premiums hes
therctofore been made, he will pay prompily when due any premiums therefore. All inaurance shall be carried in companics approved
by the Mortgagee and the policies and renewals thercof shall be held by the Martgagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee,
who may make proof of loss if not made promptly by Mortgagor, and each insurance company concented is hercby authotized amd
directed to make payment for such loss directly 1o the Mortgagec instead of to the Mortgagor and the Morigagee jointly, and the
insurance proceeds, ¢ any part thereof, may be applied by the Martgagee at its option either to the reduction of the indebtedness hereby
secured of ta the restoraiion or repair of the property damaged. In event of foreclosure of this Monigage, or other transfer of title to
the mongaged property’ ip-cxtinguishment of the indebtedness secured hereby, all right, title and interest of the Mornigagor in and to

any insurance policies thn ia force shall pass to the purchaser or grantee.
IN THE EVENT of defzalt in making any monthly payment provided for hercin and in the note secured hereby, or in case of &

breach of any other covenant <. agreement hercin stipulated, then the whole of said principal sum remaining unpaid together with
accrucd interest thereon, shall, &t b2 election of the Morigagee, without notice, become immediateiy due and payabie.

[N THE EVENT that the whoie raid debt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any h.il.7or that purpose, the court in which such bill is filed may at any t{ime thereafier, clibier before
or after sale, and witheu! notice 10 the spid Mortgagor, or any panty claiming under said Morigagor. and without regurd to the solvency
or insplvency at the time of such applicaticn fir.2 receiver, of the person or persons liable for the payment of the indebredness secured
hereby, and without regard to the value of s7id premises or whether the same shall then be occupied by the owner of the equity of
redemption, as a homestead, appoint a receiver frr e benefit of the Mortgagee, with power 1o collect the rents, issues and profits of
the said premises during the pendency of such forectosure suit and, in case of salc and a deficiency, during the full statutory period
of redemption, and such rents, issucs, and profits whzn zollected may be applied loward the payment of the indebredness, costs, taxes,
insurance, and other items necessary for the protectica anid preservation of the property.

IN CASE OF FORECLOSURE of this Morigage by vaild *Jortgagee in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees of the complainant and for stenographers’ fees of the complainant in such proceeding, and also for all outlays
for documentary evidence and the cost of a complete abstract of (it for the purpoase of such foreclosure; and in case of any other suil,
or lega! proceeding, wherein the Morigagee shall be made a paity thereto by reason of this Mortgage, its costs, and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the Mcagagee, so made parties, for services in such suit or proceedings,
shall be 2 further lien and charge upon the said premises under this Mioiigage, and all such expenses shall become so much additional
tndebtedness secured hereby and be allowed in any decree foreclosing s Muorigage.

THERE SHALL BE INCLUDEP in any decree foreciosing this Morgugs and be paid oul of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or suits, advertisi=g 'sale, and conveyance, including reasonable attorncys’,
solicizors’, and stenographers® fees, outlays for documentary evidence and crei”of said abstract and examination of title; (2) all the
mmonies advanced by the Mortgagee, if any, for any purpose authorized in the Mragage, with intcrest on such advances at the rate
provided for in 1he principal indebtedness, from the time such advances are made; (3) alV the accrued inierest remaining unpaid on the
indebtedness hereby secured; (4) all the said principal money remaining unpaid; (5) 8% rums paid by the Veterans Administration on
account of the guaranty or insurance of the indebledness secured hereby. The overplul of the proceeds of sale, if any, shall be paid

to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide‘o’/, comply with and duly perform al! the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee vill, within thirty days alier written
demand thercfore by Morigagor, execute a relcase or satisfaction of this Morigage, and Morigagor hereby waives the benefits of all
statutes or laws which require the earlizr execution or delivery of such release or satisfaction by Murtgagee.

ASSUMPFION: This loan is immediately due and payable upon transfer of the property securirg ~ach loan to any transferce,
uniess the acceptability of the assumption of the loan is cstablished pursuant to Section 1814 of Chaptre 2, Thie 38, Unlted Stales

Code.

(a) Funding Fec. "A fee equal to one-hall of onc percent of the balance of this loan as of tlie date of tranafer of the
property shall be payable at the time of transfer to the loan holder or iis authorized agent, as trastee for the Secretary
of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall cuastitute an additional
debt to that already secured by this instrument, shall bear inierest at the rate herein provided, and, at the opiion of
the payee of the indebtedness hereby secured or any transferee thereof, shall be imnmediately due and payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829(b)." :

(®) Processing Charge. “Upon application for approval to affow assumption of this loan, s processing fee may be charged
by the loan hoider or ils authorized agent for determining the creditworthiness of the assumer and subsequently
revising the hoilder’s ownership records when an approved (ransfer is completed. The smount of this charge shall riot
exceed the maximum established by the Velerans Administration for a loan to which Section 1814 of Chapter 37, Title
38, United States Code applies.”

(c) Indemnity Liability. "If this obligation is assumed. then the assumer hereby agrees to assume all of the obligations
of the veieran under the terms of the instruments creating and securing the lean, including the obligation of the
veteran 1o indemnify the Velerans Administration to the extent of any claim payment arising from the guaraniy or

insurance of the indebtedness creaied by this instrument.”
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The lien of this instrument shal! remain in full force and effect during any postponement or extension of the time of payment of the
indebiedness or any part thercof hereby secured; and no extension of the time of payment of the debt hereby secured given by the
Mortgagee t0 any puccessor in interest of the Mortgagor shall operate to release, In any manner, the original liabillty of the Morigagor,

tf the indebtedness secured iieredy be guaranteed or insured under Tile 38, United States Code, such Tiile and Regulattons {ssued
thereunder nnd in effect on the date hereof shall govern the rights, duties and liabilities of the parties hereto, and any provisions of this
or other instruments execuled in connection with said indehiedriess which are inconsistent with said Title or Regulations are hereby
amended 10 conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits advantages shail inure, to the respective heirs, executors,
aiministrators, succeasors, and assigns of the parties hercto. Wherever used, the singular number shall include the plural, the plural
tho singular, and the use of any gender shall include all genders, and the term "Mottgagee® shall include any payee of the Indebiodness
heroby secured or any transferce thercol whether by operation of Inw or otherwise,

Uf one or more riders are exccuted by Borrower and recorded together with this Security Instrument, the covenants and agreements
of each such rider shall be incorporated into and shall amend and supplement the covenants and agreementa of this Security Instrument
as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED

WITNESS the hand and sea! of the Mortgagor, the day and vear first written.

ol S

NICHELLE SEATON

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me ihis day
in person, and acknowledged that(he, she, they)signed and delivered the said instrument as(his, her, their)free and voluatary act,
for the uscs and purpcses therein set forth.

ILLINOIS VA MORTOAGE

STATE OF ILLINOIS, COOK COUNTY ss:

I, the Undersigned, a Notary Public in and for said county and state, do hereby certily ‘nat

ANTHONY SEATON,
NICHELLE SEATCN, HIS WIFE

0S6921Y6

Given under my hand and official seal, this 20th day of May 1994
€ 7
My Comission cxpires: é/ ¢ 7 .
5;2 (, ///‘*
£ £ ‘ o / ?
7 4 I
Notary Publi

“OFFICIAL SEAL"
KINA L. cmw&m o
TARY PUBLIC, STATE O

r:g{ COMMISSICN EXPIRES 6/16/97
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