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UNOFFICTA]. CQpengrmea
2 e RECORGED MAIL TO: '
: HOME BAVINGS o AMERICA -

LOAN SERVICE CENTER

' 944‘7 bﬂf)’? ' P.O. BOX 60015

CITY OF INDUSTRY, CALIFORNIA 91701_6-0015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TC THE ABOVE ADDRESS.

Mortgage and Assignmant of Rents

ADJUSTABLE INTEREBYT RATE LOAN LCOAN NG. 18%90307-2

This Morigage, mads *his ~Eh day of MAY, 1994 , belween
f'gl)f'"_!NC‘ . HOGAM AND JUSTINE K., HOGAN, HUSBAND AND WIFE )

hersin calied BORROWER, whose address la 132 1 WILLOWS. EDGE COURT '
{number and stroel)

WILLOW CPRINGS L T &04R0
(state) zip code)

(city)

and -

and HOME SAVINGS of AMERICA, "SB. a corporation herein called LENDER, whose address is 4900 Rivergrade Road, lrwindalo.
Callitornia 81 708.
WITNESSETH: Bofrower hereby grante conveys, mortgages and warrants (o Lender the real proporly legally described as

follows:
LEGAL DESCRIPTION AS FER EXRIBIT-"AY ATTACHED HERETG AND MADE A FART HEREOK,
COMMUNLY WKNOWN AS 135 D WILLORS OGN COURT, WILLOW SPRINGS, 1L. 40480

FTnNt 23-05-201-0%1

DEPT-01 RECORDING " $31.00

. TE1111 TRAN 5437 05/27/94 11:50308
. :aotl's 9'2‘}‘6 Nl T EPELT
SicE COOK COUNTY RECORDER
\5 . -

mCrOR W Box 15

Togetherwith all Interest which Borrower now has or may hereafter acGuire In orto said proparty, and Ina 2 0: q) all eagements and rights
of way appurtenant thereto; and (b) all bulldings, structures, Improvements, fixturee and appurtenances nov or .'creafta: piaced thereon,
including. but not limited to, all apparatus and aquipment, whethsr or not physicaily affixed to the land or any aiisding, used {0 provide or
supbply alr-cooling, alr-conditioning, heat, gas, water, lighl, power, refiigeration, ventilation, laundry, drying. dishw.sh'ng, garbage disposal
or ather services; and all waste vent sysiems, antennas, posl equipmant, window coveringa, drapes and drapery *nd7% carpeting and floor
covering, swnings, ranges, ovens, water haaters and attached cabinets,; it bsing intended and agreed that such furis be conclusively
deamed 10 ba affixed to 2nd to be part of the real property that is convayed hareby; and (¢) all watar and water nyhta {whether or not
appurtanant). Borrower agrees to axecute and deliver, from time tg time, such further instrumaents as may be requested by Lender to confirm
the fian of this Mortgage on any such properties. The propertiea conveyed to Lendar hereunder are hereinafter referred to a

“such property.”
The Borrower absoiutely and irrevocably grants, iransiers and assigns to Lender ths rents, incoms, {ssues, and prolits of all propeny
oovered by this Mortgage.

FOR THE PURPOSE OF SECURING:
{1) Paymentofthesumof $ 74 BOO. (0 with interest thereon, according ta the terms of a promissory
note of even daie herewith and having a final rhaturity date of JUNE 5. 2024 made by Borrower,
Ihereol'. {2) Paymaent of such sums aa may be incurred, pald out, or

payable to Lender or order, and all modifications, extenslons or renawalst
advanced by Lenders, or may otherwlse be dus to Lender, under any proviaion of this Mortgage and all modlflcations, extansions or

renewats thereof. (3) Parformance of each agraement of Borrowear comtained herein or incorporated herein by reference or contalned In
any papers executed by Borrowaer relating 1o the loan secured hereby. {(4) Partormancs, if the lcan secured heraby or any part thareof ia for
the purpose of constructing Improvements 00 such property, 0! each proviaion or agreement of Borrower contalned in any bulldging loan
agreomant or other agreement betwean Borrower and Lendar relaling 1o auch property. (5) The performance and keeping by Borrower of
each of the covenants and agreaments required to be kept and psrformed by Borrower purausnt {o the tarma of any loase ard any and all
other instruments creating Borrower's (ntaraest in ordefining Borraowears right in respect to such property. (8} Compliance by Borrower, with
sach and every monetary provision tc bo parformed by Borrower unduer any declaration of covenants, conditions and restrictiona partaining
to such property or any declaration of condaminium ownarship and upon wrilten request of Lender, the enforcemant by Borrower of any
covensant to pay maintenance or other charges, if the same have not bean palid or valld legal steps tekan t¢ enforce auch payment within 80
days after such written request is made. (7) At Landers option, payment, with intarest theraan, of any other presen! or future indebtedness
or obligation of Borrower {or of any successor in Interest of Barrower to such properly) due lo Lender, whether created directly or acquired
by absolute or contingent assignment, whather due or not, whethar clherwise securad or not, or whether axisting at the time of the sxecu-
ton of this Mortgage or ansing thareafter, the axarclse of such option (o be evidenced by a notice In writing to Borrower or any succaasorin
intareat of Borrower. (8) Performance of ait agreements of Borrower 1o pay faes and charges (o the Lendear whether or not hereln sel jonh.
{9} Payment of charges, as allowed by law when such charges &ro made, for geny statement regarding the obligation secured

heraby. / . Ry >
BF-B873-2 (Fev. G - 10/91) ARM - Pant 1 (L} 10f4 3/ %
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{11} Prepayment Charge. Should any note or obligation secured heraby require Borrowar lo pay a fae In connaction with tha prepaymant of any
of the indebledness secured harsty, to pay such fee to (he extent permitted by appiicable law, notwiihatanding the (act that Borrowar ohal! have
dstaufted in any obligation secused haraby and Lender, by reason thereof, shall have doclared all sumas secured hereby immadiately dua and pryable.

{12) Failure of Borrowar to Comply with Mortgage. Should Borrowar fali to make any paymaent, or 1all 10 do any act required In this
Mortgage, or fall to pertorm any obligation secured by this Mortgage, or do any ac! Borrowaer agread not 1o do, Borrowor shail ba in default 4
under titis Mortgage. Lender, but without obligation so to do and withoul notics 1o or damand upan Borrewsr and without raleasing 1.
Borrower from sny obiigation hereof. and without contesting the validity or amouni of the same, may. {a) pay Or dc the game in such mannes «
and to such extent as it may deem necessary to prolact the aecurity heraal, Lander being authorizad to enter upon auch property for such &,
purposas: (b] pay, purchase, contest or compromise any ancumbrance. charge or len, which In its judgment is or appeare to ba rlor or -
auparlor herelo: and (¢} in exerciaing any such powef pay necssaary expansea. Borrower agress to repay any amouni 8o axpendad on ™ ¢

demand of Lender. )

{13) Bums Advanced to Bear Interest and To Be Addad to (ndebtedness. Te pay Immediately upon damand any suma advanced or “-»
peic by Lender or Borrower urider any claugs of provision of this Morigaga. Any such sum, untii sp repsid, slhiall ba secured herein and bear .~
imereat from ihe date It was advanced or paid at the same Interest rats, as may ba adjusied Jrom time to time. es auch Indoblsdnese, and ™™
shall such sum and interast thareon be secured by this Morigage.

(14) Application of Funds. Lender shall have tha right at ita sofe discretion 0 direct the manner in which paymants or proceeds shall
ba applied uoon or aficcated among the various items constituling Borrower's indeblaednest or obligations sacured harehy.

(18} Dbligation of Borrower Joint and Several. If more than one parson is nramed as Borrower, each obligalion of Borrower shail be

the Joint snd seversi obiigation of each such person.
{16) Accsieration Cisuse: Right of Lender to Declare AH Sumea Due on any Transter, Etc. Lendar shall have tho right, at ite option,
to dociare any indablednese and ohligations secured haraby, Irreapective of tha melurity dizle apacified in any nots oragreaomant svidanc-
Ing the samo dus and payabie withirt 30 days slter such declaration H: (8) Borrowsr or any succespsor in interast to Borrower of such
property sells, enters into & contract of aale, conveys or allenstes such property or any part theraof, or suffere his tille or any intarsst thareln
1o be divasted, whetra: voluntarily or involuntarliy or iaases such propaity or any part tharaof lor a orm ol more \han 3 yaurs, or changas or .-
permits tobe chanjed ! e character or use of such property, or drilie or extracts of entursinio a laase jor the drilling for or extracting oif, gas. s
or other hydracarben su'istance or any minaral of any kind or character on such property; ar{b) Borroweris a partnerahip and the Interest of
& peneral partner Is asasip~ed or transferrad; or (c) Borrower is a corporation and more than 25% of 1he Corporata stock theraof is sold,
transiarrad or asaigned Curi g 2 12 manth pericd: or{d) Borrower I8 a trust and there (s a change of beneficial Intarast wilh respect tomore
than 25% of such property; o (o) Borrowaer has made any material misrepraegeniation or falled ta diaclose any materiail lact in those cartain
financial and other wriller rarranantations and diaclosures mads by Barrowar in arder to induce Lender 10 enter into the tranasction
svidenced by the promissory Mo or notaes or agreements which this Mongage secures. T
. {17) NoWalivers by Lander. No 2-uiver by Lander of ey right undet? this Morigage shail be stftactive unlessa in writing. Waivar by Lendar
¢f any right granted to Lender unier..ais Moartgage or of any provision of thia Morigage as to aty transaction or occurrence ahall not ba
desmed 8 waiver as to any future trar sa ctian ar occurrence. By accepting payment of any sum secured hereby after ita due date or by making
any payment or parforming any act on t<aalf of Borrower that Borrower was obliguted hereunder, but falled, 1o maka or parform, or by adding
any paymant so made by Lender to the Ind=>tedness secured hereby, Lender doas not waiva its right torequlie prompt payment when due
of all other sums 80 secured or to require p:r mnat performance of all othar acta required hergundaer, or 1o deciars a default for fallure 8o

to pay such other aums or to perform such ciner acls,
{18) Modilication in Writing. Thia Mortgage cannot be changed or modiilad except as otherwiss provided in this Mortgage or by
sgreemsnt in writing signed by Borrowar, or an’y succeascr in inlerest to Borrower, and Lender.

{19} Rightto Collect and Receive Rents anc Profits. Notwilhatanding any other provisions harast, Lender haraby grants permission
to Borrowerto collect and retain the rants, Incomae, iss zes and profits of such property as thay bacoma due and payable, bu! Lenderreserves
the right 10 revoke such parmission at any lime with o= o' qut cause by notice in wrlting to Borrower, malled to Borrower at his 1ast known
address In any event, such permission to Borrower autor tat) >2'iy shall be revoked upon default by Borrowaer In paymeni of any indebtodneasa
secured hereby or in the perfarmance of any agreemant e aundar. On any such defsult. Lander may at any tima wihout notice, either in
person, by ageni, or by receiver ta be appointad by the coun, and without regard to the adequacy of any sacurlty for the indebladneas
hereby secursed entar upon and take posasssion of such proper’y, Lt any par thereof. make, cancel entorce or modily leases: abiain and
sject tenants, set or modiy rents, in its own name gua for or othe rwiso eollect tha rents, incomes; issuas and profite theres!, including those
past due and unpald; and apply the same, leas costs and expensea.of Zparation and coltectiorn, upon any indabledness secured heraby end
in such order as Lender may determine; and except for such applics tio’ ), Lender shah not ba liabie (0 any parscen for the tollection or non-
cailection of any rapis, income, Issues or protits, nor the fallure to asser« rr anforce any ot tho foregoing rights, The ente:ing upon and taking

. possession of such property, the collaction of such rants, Income, Isiuss o profits, the doing of other acis harein avthorized, and the
application thereof as aforesald, shall not cura or waive any default or not.ce af detault hereunder or Invalidate any act done pursuant ta

such notice.

{20 Remedies. No remedy herein provided shali be exclusive of any othe's . mady he-ein of now or hareafter axisting by law, bul shali
ba cumulative. Every power or ramedy hareby given to Borrowar or 1o Lander or *G which elther of them may be otherwise ontitled, may ba
exercised trom time to time and as often as may be daeemed expediont by therm, anc ciher of them may pursus Inconsistent remedies. If
Lander holds any additional security for any obligation secured hereby, It may anf srce he sale thereof at s option, sithar beiote, con-
temporansousty with, or after any Morfgagee’s sale is made hersunder, and on any -dafs it of SBorrower, Lender may, at its option, offset
againat any indebtedness owing by it 1o Borrower, the whole or any part of the indelt iness secired heraby. The Lender is hereby
suthorized and empowered at its option, without any obtigation so to do, and without affeciliip the obligations hareof, 1o aoply toward the
payment of any indebtednass sacured heraby, any and all suma or money, or credits of or beicagi g to Borrower and which the Lander may
have In its possession or under ite control, including, among othar things, any Impounds hr.--by Lender under paragraph (8} hereof.

in order to assure the definltenass and certainty of the rights and obligations herein provic ed, Hurrower waives any and all rights of
oftsat which Borrowsr now or hareatter may hava against Lender, of elaime and no offset made by L.y der shall relleve Borrowar from pay-
ing instaliments on the obligalions secured harsby as they bacome due. :

(21) Forsclosure of Moftgage. When the indebtednass hereby securad shall becoma due whethe. by 1cceleration or olherwise, the
Lendsr shall have the right to forecioze the ien hareof. i any sult 16 foreclose the lien hereol, there she | he allowed and incluted g
additional indettednens in tha decrea of sale alf expanditures and expenses which may be paid or ingusiad cvoron hehalf of Lendor tor
attorneys’ feas, appralsers’ fees, cutiays for documentary and sxpart avidence, stencgraphers charges, priolication cost and cosls of
procuring all abstracta of title or commitmeants for title insurance. Such lees, chargas and costs may be estimatad ar-to itams to be expended
sfter eniry of the decree as Lendar may deem reusonably necesaary sither to prosecute such suit or to évide ice to bidders al any ssle
which may be had pursuant 19 such decres the true condition of the title to or the value of 1he Property. All expevd’ ui sa and expenses of
the nature of this paragraph mentioned shall become so much additional Indeblodness secured hereby and ahail L e nmediatsely due nnd
payabla with intyrest thereon at the rate specified in the Mote Such sxgendiiyres and oxpanses shall inciude expanditures made in
connaction with {4} any proceeding to which Lender shali be a party, sither as plaintilf, claimant or defandant, by reason of Lhis Mosigage or
any indeabtedness hersby secured: {b) preparation for the commencement of any sult for foreclosure hareof after accrual of such righl to
foreciose whether or not actually commaenced; (c) preparations for the defenae of any threatenad ault or proceeding which might afiact Ihe
froperty or the security hereof, whether or not actualiy commencad; (d) any sfforts for collaction of any past dug indebtedness secured
hersby. The proceeds of any foreciosura aale of the Proparty shall be distributed and applied In the following order of priority: Hlrsy, on
account of alt costs and expenses incident to tha foreciosure proceedings, including ail such itams as are mentionad in this paragraph
hareot. ascond, ell other tems which undar the terms heraof constitute iIndebtedness secured by this Mortgage; third, any surplus to

Borrowaer, hin legal representatives gr assigns, as their rights may appear. -
laint to foreclossa this Morigage the court in which such

(22} Appointment o1 Recelver. Upon or at any time aftar tha filing of a compl
compiaint Hied may appoint a receliver of the properly or may agpoint Lender as Morigagee in possession. Such appointmant may be madse

sither betore or atter sals, without notice, without regard to tha solvency or insoivency st the time of application for guch recaiver, of the
porson or parsong, if any, Hable for the payment ot the indebtadnoss securad hereby and without regard to the then value of the property
whaether the ssme shall be then occupied as a homestsad or not. Such raecelvar or Mortgagae in possession shalf have power tocollect the
rents, issues and profits of the premises during the pendency of such foractosure sult, as well ag during any further times when Borrower,
his successors or assigns, excap! lor the intervention of such receiver, would be antitled to coliect such renty, issues and profits, and all
cther powers which may be necesaary or are usual in such cases for ths protection, possession, conirol. management and operation of the
property during the whole said period. The court from time to fime may authorize the recelvar or Marigagoe in posassasion (o apply the nel
income held by aither of them in payment in whala or In part of ithe indabitednass and other sums securad hereby, orin payment of any lax,
spacial azsessment or other en which may be of become superior {n the liar hereof or suparior to a dacree foreciosing this Mortgage,
provided such application I8 made prior 1o foreciosura sale. Incase of a judiciai aale, the property, or 8o much thereof aa mey then be aftected

by this Mortgage, may be sold in one parce!

{23y Waiverof Statute of Limitations. Time s of the assance as (o all of Borrower' s obligations hereundeur, and to the extant parmitted
by law, Borrowgr waives alt present or luture statutes of limitation with respect to any debd, demand or obligation secured hereby in any
action or proceeding for the purpoas of entorcing this Morigage or any rights or remedies hereunder.
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EXHIBIT A

PARCEL 1:

That part of Lot 9 in Willows Edge, being a Subdivision of Section 5, Township
37 North, Range 12 East of the Third Principal Meridian, in Cock Caunty,
Illinois, described as follows:

Commencing et the Novth Corner of zaid Lot 9; thence South 34 degreaes, 29
minutes, 25 seconds East, a distance of 98.79 feet; .thence Scuth 35 degrees, 30
minutes, 35 seconds Weat, a distance of 10.93 feet for a place of beglnning;
thence Ssuth 36 degreesa, 02 minutee, 24 seconds Wast, & distance of 27 feeti;
thence CTouth 53 degrees, 57 minutes, 36 seconds East, a distance of 27 feet;
thence Forth 36 degroes, 02 minutes, 24 seconde East, a dlstance of 27 feet;
thence Scuta. 53 degrees, 57 minutes, 3§ saconds Wast, a diarance of 27 feet

to the placa »f begianing. :

Parcel 2:

Easements appurtarint to and for the benefit of parcel 1 am set forth in
Daeclaration of Party Wall Rights, Covanants, Conditions, Epsemanta and
Restrictions dated Jaznuucy 25, 1988 and recordad April 3, 1988 as Document
88,138,286 and as creared v deed from Cole Taylor Bank/FPord City as Successor
Trustee to Ford City Bank and Trust Company, a Corporation of Illinois,

as Trustee under Trust Agre:ment datad February l, 1973 and known as Trust
Number 382 to Warren Stroud ara Cvnthia J. Barmann recorded July 26, 1988 as
Document 8B,329,444 for ingvess und sgress, in Cook County, Illinois.

LOAN NO. 616903072

29692416
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