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MORTGAGE 011562615

THIS MORT GAGE {~Security Instrument”) s given on MAY 23, 1954
mortgegor is  SOPLI% ARGYROPOULOS, A SPINSTER AND ALVIN DELGADO, A BACHRLOR

(*Borrower”}. This Securit, \iezrument is given t0 g pAUL PEDERAL BANK POR SAVINGS

which is orgenized and axisting w+ar the laws of THE UNITED STATES OF AMEKRICA ° and whose address is

§700 W. NORTH AVE, CHICAGQ, TiLINOI8 6063%
("Lander). Borrowsr owes Lender the prinrioar sum of NINETY NINF THOUSAND SEVER HUNDRED FIFTY AND 00/10

Dollars {U.G. #  99,750.00 ). This debt ip svidenced
by Borrower's note dated tha sama date as this Securivy 'nstrument {"Note"). which provides for monthly payments, with
the full debt, if not paid esrlier, dua and payable on sk 1, 2024 . This Sacurity Instrument socures
to Lender: (a) the repayment of the debt svidenced by thy Note, with interest, and all renewals, extensions and
modifications of the Nots; (b) the paymant of all other suins, with interast, advanced under paragraph 7 lo protect the
security of this Sacurity Instrument; and (¢} the performance o, Burrower's covenants and agreements undar this Security
instrument and the Nots. For this purposs, Borrowsr does hersliv inortgage, grant and convay to Lender the following

described property loceted in COOX County, Ul «<*a;
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TOGETHER WITH sll the improvements now o hereafler ercctel) un the property and(all eagementis, appurienances, and fixtures
now of hereafier a part of the property. All replacements and dditions shall also be covered by this Security Instrumont. Al of the
foregoing is. referred (o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to morigage, grant
and tonvey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants and will defend
generaily the title to the Property against all claims and demands, subject to any cricumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for naliona use and pon-uniform covenants with fimited varlations
by jurisdiction to constitute 8 uniform socurlty instrument covering real property. :

UNIFORM COVENANTS. Horrower and Leader covenant and agree as Inflows.

{. Peyment of Principal and Interest; Prepayment and Late Churges. Borrower shall prompdy pay when due the priticipa!

of and hyerest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Bocrower shall pay to Lender

on the day menthly payments re due under the Notn, unlil the Noie is paid in full, a sum ("Funds®) for: (s) yearly taxes and asscssmenis
which may atiain priority over the Security Instrument as a lien on the Property; (h) yearly leasehold payments o¢ ground rents on dhe
Property, If any: {c) yearly hazard or property insurance premiums; (d) yearly fiood busurance premiums, If any: (0) yearly mortgage
insurance premiums, i any: and {f) tny sums payable by Borrower fo Lender, in accordance with the provislons of paragraph 8, in lien
of the payment of mwripage insurance premiums, These items are catled “Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not 2o exceed the maximum amount a lender for a federally related morigage loan may require for Borrower's escrow
sccount under the federa’ Rua! Estate Settlement Procedures Act of 1974 as amended from time o time, 12 U.S.C. § 2601 et seq.
("RESPA"),unless anothe: 12« that applies to the Funds sets a lesser amount. Ii so0, Lender may, at any lime, collect und
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estiraatzs of expenditures of future Escrow ltems or otherwise in accordance with applicablz law.

The Funds shall be held in ar iistitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an tnititation) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not cne:ge Borrower for holding and applying the Punds, annually analyzing the escrow
account, or verifying the Escrow Htems, unless Lander pays Borrower interest on the Funds and applicable faw permity
Lender (o make such a charge. However, Lenderinyy require Borrower to pay a one-time charge for an (ndependent real
eatate tax reporting service used by Lender in contierion with this loan, unless applicable law provides otherwise. Unless
an agreement is mude or applicable law requires infcrrit-to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds, Borrower and Lender ma; apree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, without charge, an canual sccounting of the Punds, showing credits and debits 1o
the Funds and the purposc for which cach debit to the Funds wis rande. The Funds are pledged as additional security for
all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to'be beld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliczble law. If the amount of the Funds held by
Lender at any tire is not sufficient to pay the Escrow Items when due, Lender :nay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender siil riomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sult ax a credit against the sums
secured by this Security Instrument.

3. Application of Payment, Unless applicable law provides otherwise, all payments reccivzc by Lender under
paragraphs | and 2 shal] be applied: first, to any prepayment charges due under the Note; second, to amoiiits payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, (o any late charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attr.huable lo the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the munner provided in paragraph 2, ot if not pald in that manner, Borrower shall pay them
on lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes thesc paymenta directly, Borrower shall promptly furnish to Lender receipis
evidencing the paymenis.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (2}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s oplnion operate to
prevent the enforcement of the lien; or (c) secures ftom the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. if Lender determines that any pan of the Propenty Is subject to a Jien
which may sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower

shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
Form 3014 280 inege 2 o 8 pegons
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S, Hazsrd or Property Insurance. Borrower shail keep ihe improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazacds included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the

"pariods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower subject lo Lender's
spproval which shall not be unreasonably withheid, If Barrower fails 1 mainisin coverage described above, Lender may, at
Lander's option, obtain coversge 1o proiect Lender's rights in the Property in accordance with paragraph 7,

ATl insurance policies and renewals shall be scceplable to Lander and shall include s sndard mortgage clausa, Lender
shall have the right 1o hoid the policies and renewsls. [f Lander requires, Borrower shall promptly give to Lender atl receipts
of paid premiums and renewal notices. In the svent of loss, Borrawer shall give prompi notice 10 the Insurance carrier and
Londer. Lender may make proof of loss if not made prompily by Borrawer.

Unless Lender and Borrower otherwise agree in wrilln3, insurance proceeds shall be applied i restoraiion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendet’s security Is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess puid 1o Borrower. if Borrower
abandons the Praperty, or does not answer within 30 days 4 notice fram Lender that the insurance carries has offored to settle
s clim, then Levser may coliect the tnsurance proceeds. Lender may use the proceeds to repair or restore the Property or to
pay sums secured 0y.inis Security Instrument, whether or not then due. The 30-Uny period will begin when the notice iv given.

Uniess Lea.r2nd Borrower otherwise agree in writing, any zpplication of proceeds to principal shall not extend or
postpone the due date of .o=-monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under peragraph 21 the Prune.1:- is scquired by Lender, Borrower's right to any insurance policies and provecds resulting from
damage to the Property prior 10 £ acquisition shall pass s Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitier;

6. Occupancy, Preservatlsn, Maintenance and Protection of the Property; Borrower’s Loan Application)
Leaseholds, Borrower shall occupy, esdush, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and v/t vontinue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, uniess fend=r otherwise agrees in writing, which consent shali not be unreasonably
withheld, or unless extenuating circumstances exi:t bich are beyornd Borrower's contiol. Borrower shall not dostroy, damage
of impair the Property, allow the Propenty to deietioist:, £¢ commit wasle on the Preperty. Borrower shall be in default if eny
forfeiture action or proceedings, whether civil or crimital, is begun that in Lender's good faith judgement coutd result in
forfeiture of the Property or atherwise materially impair the lica crested by this Security Instrument or Lender's security intorest,
Borrowsr may cure such a default and reinstate, as provided-ir-paragraph 18, by causing the action or proceeding o be
dismissed with 2 ruling that, in Lender's good faith determination, preriudes forfeiture of the Borrower's interest in the Property
or other malerial impairment of the tien created by this Security Instiwit or Lender's security interest. Borrower shall also
be in default if Borrower, during the loan application process, gave mater’a!’; false or inaccurate information or statements to
Lender (or fuiled 1o provide Lender with any material information) in conneitica with the loan evidenced by the Note, including,
but not limned 10, representations concerning Borrower's occupancy of the Proper’; s a principal residence. If this Security
Instrumerx is on a lexsehoid, Borrower shalt comply with ail the provisions of the lease - IT Borrower acquires (e title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the ruetyor in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to paririm the covenants and agreements
contained in this Security Instrument, or there is » legal proceeding that may significantly aff= Leader's rights in the Property
{such a8 3 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws o1 regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's righis In the Property. Lender’s
sctions may include paying any sums secured by a lien which has priority over this Security Insteun ent, ippearing in court,
paylng reasonable attorneys’ fees amdd entering on the Property to make repairs. Aithough Lender may ko ~.ton wider this

paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower ecur=d by this

Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear intei=si {rom the
date of disbursemert at the Noie rate snd shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Morigage Insurance. If Lender required morgage insurance as u condition of making the loan secured by this
Security Instrument, Borrower shall pay tie premiums required to maintain tho morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent Io the morigage insurance previously in effect, at a cost
substantially equivalent lo the cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal o one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage iapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
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of morigage insursnce, Loss reserve payments may no konger be required, si the option of Lender, {f morigage insurance
coverage (in the amount snd for the period that Lender requires) provided by an insurer approved by Lender agaln becomes

_available and is obrained. Borrower shail pay the premiums required to maintain mortgage insurance in effect, or to provide
2 loxs reserve, until the requirement for morigage insurance ends in sccordance with any writien agreement between Borrower

and Lender or applicable law,
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali

give Borrower notice a1 the time of or prior to &n inspection specifving reasonable cause for the inspectian.
10. Condemmation. The proceeds of any award or cizim for damages, direct or consequentist, in conrection with
any condemnation or other taking of any part of the Property, or for conveyanca in Hew of condemnation, are hereby ansigned

and shall be paid to Lender.
[n the event of a total taking of the Property, the proceeds shalt be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a paniat wking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the follawing fraction: (a) the
tots! amount o ', sems secured immediately before the taking, divided by (b} the frir markes value of the Propenty immediately
before the tking. Ay balance shafl be paid to Borrawer. In the event of a partist taking of the Property in which the fair
market value of th Prorerty immediately before the taking iy less than the amount of the sums secured immediately before the
taking. unless Botrov cr 7.4 Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall
be apptied 1o the sums s¢:ux.d by this Security Instrument whether or not the sums are then due.

1 the Property is stan?uned by Borrower, of if, afier notice by Lender to Borrower that the condemrior offers 1o make
an award or seitle 8 cliim for dazarzos, Botrower fails 1o respond to Lender within 30 days after the Jate the notice is given,
Lender is suthorized 1o coliect and app’s the proceeds, at its optlon, either to resinration o repair of the Praperty or to the sums
secured by this Security Instrument, whitrcr of not then due,

Uniess Lender and Borrower athervise agiee in wiiting, any application of proceeds to principal shail not exiend or
postpone the due dste of the monthly psyme.vs referred ta in paragraphs 1 and 2 or change the amount of such psyments.

11. Borrower Not Reiensed; Forbersuce By Lender Not a Walver. Extension of the time for payment or
modification of emortization of the sums secured by thy S:icurity Instrument granied by Lender © any successor In inferest of
Horcower shall not operate to release the liabifity of the' riginal Borrower or Borrower's successors in interest, Lender shail
not be required to commence proceedinge against any succeror i interest of refuse to exiend time far payment or utherwise
todify amortization of the sums secured by this Security Insiument by reason of any demand made by the original Borrower
of Botrower's successors in interest. Any forbearance by Lendor 5. oxercising any right or remedy shall not be a waiver of
ot prechide the exercise of any right or remedy,

12, Successoryand Assigns Bound; Joint and Several Lisbltty; Co-signers, The covenants and agreements of this
Securiry Instrument shall bind and benefit the successors and assigas of "erder and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and scversl. _Any Barrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-algning this Security Instrumint ouiv to mortgage, grant and convey thal
Borrower's imerest in the Property under the terms of this Security Instrument; (&) 15 7ot-personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees thai Lender and any other Borrowes muv agree 1o extend, modify, forbear .

or make any accommodations with regard 1o the terms of this Security Instrument of the Note «ithout that Botrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject ¢ ¢ lav-which sets maximum loan
charges, and that law is finally interpreied so that the interest or other loan charges coliected or to be collected in connection
with the ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameum necessary o reduce
the charge to the permitied limit; and (b) any sums siready collected from Borrower which exceeded j.2zab.iad limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Nutr or by making
a direct payment to Borrower. If & refund reduces principal, the reduction will be treated a3 a partial prepaymn without any
prepayment charge under the Note,

14, Notices. Any notice (o Borruwer provided for in this Security nstrument shall be given by delivering it or by
mailing # by first class mail unless applicable law requires use of another method, The notice shail be directed to the Property
Addrese or any other addresa Borrower designates by notice to Lender, Any notice to Lender shalf be given by first class mail
to Leuder's address statcd herein or sny other acidress Lender designates by notice (o Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lemer when given as provided in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ar the Note
conflicts with applicable faw, such conflict shall not sffect oiher provisions of this Security Instrument or the Nowe which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be severable,

: 14 9/90 {page § of 6 pages)
23935 SEP 9! [a

63694V Y6

170TOLT4 /HORTPGS




UNOFFICIAL COPY




OFIIA!’_A ( * ;

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
+ 17, Teansfer of the Property or a Benefkcial Interest in Borrower, If ail or any part of the Property or any Interest
in # is sold or transferred (or if a beneficial inierest in Borrower is soid or transferred and Borrower is not s natural person)
" without Lender's priof written consent, Lender may, al its option, require immediaic payment in hulk of al) suma secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law 23 of the
date of this Security Ingtrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. This notice shall provide a period
of not less than 30 deys from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior io the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower merts certain conditions, Borrower shail have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior o the carlier of: (8) 5 days (or such other period as
spplicabie law may specify for reinstatement) bofore sale of the property pursusnt lo sny power of sale contained in this Security
Instrument; o (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (x) pays Londer
all sums which %»on would be due under this Security Instrument and the Note ax if no acceleration had occurred; (b) cures any
defsult of any oy covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumen, including,
but not limited (0, rezzonable attorneys’ fees; and (d) takes such acthon as Lender may reasonably require to sssure that the lien
of this Security Insiment, Lender's rights in the Property and Borrower’s obligation 10 pay the sums secured by this Security
Incwumant shal} conticee nchanged. Upon reinctaiement by Borrower, this Security Instrument and the obligstions secured
heveby shall remain fully ¢ Yective as If no icceleration had occurred. However, this right to reinstate shall not apply in the case
of accelorstion under paragraph iy,

19. Sale of Note; Charz< of Losn Servicer. The Note or 3 partial interest in the Note {together with this Securily
Instrument) may be i one or more tae: without prior notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects mcatay payments due under the Note and this Security Instrumenl.  There also may be
one or more changes of the Loan Servicer unr:iaiod 1o & sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given writien notice of the change in accordance with parsgraph 14 above and applicable law. The notice will seate the
pame and address of the new Loan Scrvicer and the addrens to which psyments should be made. The notice will slso contain
any other informstion requited by applicable law,

20. Hazardous Substances. Borrower shall not causs or permit the presence, use, disposs), siorage, or releass of
any Hazardous Substances on or in the Property. Borrower anaii not do, nor eilow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The prer2ding two sentences shall not apply o the presence, use, er
storage on the Property of smali quantitics of Hazardous Substasice: 1a1 are generally fecognized (o be appropriate to normal
residential uses and 1 maintenanice of the Property.

Borrower shall promptly give Lender written notice of any invesig-tion, claim, demand, lawsuit, or other action by
any governmental or regulaiory agency or private party involving the Propcrty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is nouitied bv-any governmenta! or regulatory suthority,
that any removal or other remediation of any Hazardous Substance affecting the Pioperty s necessary, Borrower shall promptly
take all necessary remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defite 92 toxic or hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosenc, other flammuble £ icxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbeston or formaldehyde, aml iaCaactive materinls. As used
in this paragraph 20, “Environmental Law" means foderal laws and laws of the jurisdkction whei the Property is located that
relste to health, safety or environments] protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow'az Borrowor's
breach of any covenant or agreement in this Security Inatrument (but not prior to acceleration under parsgraph 17 unless
applicabie iaw provides otherwise). The notice shall specify: {a) the default; (b) the actlon required to cure ths default;
(c) & date, tot leas than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faflure to cure the default on or before the date specified In she notice may result bn acceleration of the sums
secursd by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of g default or any other defense of Borrower to acceleration and foreclosure. I the defauit ks not cured on or
before the date specified in the notice, Lender at its option may require iminediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose thls Security Instrument by Judicial proceeding.
Lender shall be entitled to collect all expenses incurred i pursuing the remedies provided in this paragraph 21, including,

but not iimited to, reasonable attorneys’ fees and costs of title evidence.
22. Reiease. Upon payment of 2)) sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge lo Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

'orm Y014 9/90 (sags 5 o7 4 pages
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24. Riders o this Security Instrumeat, 1f one or more riders are execuied by i!mmw;r m; m:L tmgethar with

thls Security tnstrument, the covenants and agreements of each such rider shail be Incorporsied into and shall smend P
. supplement the covenanis and agreements of this Security Instrument az if the ridot(s} were a part of this Security Instrument.

[Check applicable box{es)]
El Adjustable Raie Rider E’] Condominium Rider D 1-4 Family Rider
D Cirasdusted Payment Rider D Fianned Unit Developrnent Rider D Biweekiy Payment Rider
D Balloon Rider D Rate Improvement Rider DSecond Home Rider

[i] Other(s) fspecify] LOAN RIDER
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any vider(s) exocuied by Borrower and recorded with i,
-Borrower

SOPHYA ARGYROPQUIOS
y

e {SE81)
-Borrower

I T T T ER R S TN )

ALVIN DRLGADC
'lI!II'iD‘.llllllllltiill.‘lIlf’!‘l“l"l'l‘l"l.ilf‘l‘v'(m'}
-Borrower

-Barrawer

{Space Below This Lirse For Acknow'.d ment] ~

i” . County as:

STATE OF ILLINOIS, ..o engseresiaterssiins
.
U

I IR I TN AR I SY IS

a Notary Public in and for stid county and state, centify that
SOPHIA ARGYROPOULOS, A SPINSTER AND ALVIN DRLGADO, A BACHELON

-------------------------------------------------------------------------------

personally known ¢ me to be the same person(s) whose name(s) %r’qﬁw- ......... R A T
subscribed to the foregoing inslmmngmfore me this day in person. snd acknowledged thet.........c8 05MK e,
signed and delivered the instrument as ..y, B, szmd voluptary act, for the uses and purposes therein s=! farth.
o \
\

Given under my hand and official sea!

My commission expires:

nnnnnnnnnnn

4 “OFFICIAL SEAL”
: Pamela J. Rayburn »
b Notery Public, State of fiinois » form 3014 9/90(age 6 of 6 pages)

My Commissi
o & G0 i 62455 b

’

v "
g Y Y Y VYV VYVYYYYYN |
) § .
g :
]
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' LOAN RIDER

LOAN NO. 011962615
DATE  way 25, 1994 .

THIS RIDER is incorporated into a cerain Security Instrument dated of even date bcmwllh given by the
undersigned (the "Borrower™) 1o St. Paul Federal Bank For Savings (the "Lender") fo secure a mongage
indebtodness; said Security [nstrument encumbers real property commonly described as:

8426 CATIALxs W CHICAGD IL 60836

(PROPERTY ADDRESS)

1.) Borrower and Lender agree tiia! notwithstanding anything contained in Uniform Covenant 2] of the Security
Instrument, Lender is hereby authorize’ to charge a reasonable fee for the preparation and delivery of & release

deed.

2.) Borrower and Lender agree that if the Fuie ol Natlonal Mortgage Association or the Federal Home Loan
Mortgage Corporation buy ali or some of the Leuder's 'lghis under the Security Iustrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDFQ

lin. L 2 -
N Borrowgr

SO0PHIA ARGYROROUICS
L

ALVIN DELGADG

Barrower

Borrower

&L
-
Z
g

17073LTR/LNRIDER
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' CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i made this ~ 35TH dayof  MAY 1994 , and
is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Securlty Deed (the
*Security Instrument”) of the same date given by the undersigned {the *Borrower”) to secure Borrower’s Note to

8T, PAUL FEDERAL NANK FOR SAVINGS
(the "Lender”) of the same daie and covering the Property described in the Secusity Instrument and located at:
8436 CATALPA W CHICAGO IL 60636 .

Prapwety Addoots]
The Property inclles a unit in, together with an undivided interest [ the commaon clements of, a condomirdum project

kitown &s: - -
CATALPA CODRT CONDOMINIUN et

(the "Condominium ’re,ect™).  If the owners association or other entity which acts for the Condominium Project (the

"Owners Associstion”) 1olus title to property for the benefit or use of its members or sharcholders, the Property also

includes Borrower’s interesi ii e Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS “in addition to the covenants and agreements msde in the Security Instrument, Borrower
and Lender further covenant and agrec. a2 frllows:

A. Condominium Obiigations. Gorrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Cons ituesit Documents* are the: (i) Declaration os any other document which creates
the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imrorzd pursuant lo the Constituent Documents.

B. Hazard Insurance. So long as the Owners Ajsociation maintalns, with a generally accepted insurance carrier, a
*masier® or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverzge in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within

the term "extended coverage,” then:
() Lender waives the provision in Uniform Covenaiit 2-or the monthly payment to Lender of one-twelfth of

the yearly premium instailments for hazard insurance on the Propeny; 37
(ii) Borrower's obligation under Uniform Covenant $ to ma‘~iain hazard insurance coverage on the Property
is deemed satisfisd 10 the extent that the required coverage is provided by the Owaers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazara insarance coverage.

In the event of a distribution of hazard insurance proceeds in leu of restolarior or repair following a Joss to the
Property, whether to the unit ot to commen elements, any proceeds payable to Borrowe. =re hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any #xccss paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonsule o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of ¢avarage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentia’, rayable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the urit &y of the common
elements, ot for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid to Lender. /Su:ch proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenani 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for shandonment or termingtion required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of seif-management of the Owners Association; or

696921V6
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uv} any action which would have the effect of remdering the public fisbility lmunacc covenge maintained by

the owners Association unacceptable 10 Lender.
F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any smounts disbursed by Lender under this paragrapn F shali become additional debt of Borrawer secured by the Security
Instrument. Unless Borrower and Lender agree to other terme of pryment, these amounts shal) bear interesi from the date
of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender 10 Borrower roquesting

pryment,
BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condomintum Rlider.
T v (Seal)

A
T o'yz ¥ —
.......................... ?Qg%nnnunn-‘scﬂ”

Rorvoner

ALVIN DRLGADO

liuuulluu’tou!“nnullunuHnnlllll.un-nununl“.u(sc.l)

Borrowe
llllllllllll n:loillllillll"l'lvliliﬂr‘lfiuilIl.ll.ll!llllll.l‘cll(scl')
Berrover
o)
¥
-
>
&
B 4
FORM 3140 9/90 (page 2 of 2 pages)
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and Is Incorposaied into and med to ame
Mortgage, Deed of Trust or Sscurity Deed the ~“Baecurity inatrument”) of the sams dats given by the undersigned (the

“Borrower™) to secure Borrower's Adjustable Rats Note (the "Note”) to
8T. PAUL FPEDERAL BANX FOR BAVINGS
{the "Landar™} of ths same date snd covering the property described in the Security instrument and locsted at:

8426 CATALPA W CHICAGO YL 60656
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAJGMUM
RATE AND MINBWUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
COMTAIN THE OFTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED

INTEREST RATE.

l | I\L( )ﬂplﬁrczlﬁt ﬂ ) Py 9 011962615
1 3 3
+  THIS ADJUSTABLE RATE MORTGAGE RIDER ls m this day 994
. .h’.?u"é'. dee 4 and lupp?im’am the

In addition to the covenants and sgreementa mads in tha Security instrument,

ADDITIONAL COVENANTS.

Borrovwver and Lender further covenant and agres ss follows:
The Nots provides for an initial intsrest rate of 7.135 % . The Nots provides for changas in the
adjustable Interest rats and the monthly peyments, a fixed rate conversion option and transfer provisions as follows:

ADJUS” A\B .E INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) CHANGZ DATES
The adjustebls interout rate | will pay may change on the first day of JUNE 19 c? 9
and on that day sven 7 2’h month tharesfter. Each date on which my adjustable interest rate could ahange is called a

“Change Date.”

{8} THE INDEX
Beginning with the iirz. Thangs Date, my adjustable Interest rats will be based on an index. The “index"” is the

monthiy average yield on United Ztr tes Treasury securities adjusted to » vonstant maturity of one year. as made avsitable
by the Board of Governors of the F2 eral Reserve Bystam. The most racent index figure avallable as of the dato 435 days

befors asch Change Dats is called the "Current Index.”
if the index is no longer availa¥is the Note Holder wilt ch
information. The Nota Holder will give me notice of this choics.
{C) CALCULATION OF CHANGES
Befors sach Changs Dats, the Nots Holdar will calculate my new Interest rats by adding
percentuge pointa { 2 7sg § )10 the Cusrrant index. The Note

TWO AND THREE-QUARTERS
Holder will then round the rn%lt of this addition tu ?i'e nesrest one-sighth of ons percentage point {0.126%). Subject to
tha limits steted in Section 4{D} below, this rounded ar;ount will be my new Interest rate until the next Change Date.

The Note Holder will then datermine the amouit of the monthly paymant that would be sufficient to repay the
unpaid principal | am expacted to owes at the Change Drce in full on the Maturlty Date et my new interest rots in
substantially ogusl payments. The resuit of this calculstiol: wili ba the new amount of my monthly paymerit. )

{D) LIMITS ON INTEREST RATE CHANGES ’ 9.235 %

The interast rate that | am raquired to pay ot the first Civage Date will not be grester than
5.1325 % Thersafter, my sdjustable interest t>.s will nsvar be Increased or dacreazed on any single

or lass than
Change Date by mors than two percentage points {2.0009%) from thd ra’a ~f interest | have been paylng for tha precading
12 months. 8o long as | have not exercised my Converslon Option under 8/.ctlon & of this Note my interest rate will never
be greater thsn 12.500% , which is calied the “Maximum Ars:atabla Rate.”
(E) EFFECTIVE DATE OF CHANGES
| wily ray the amount of my new monthly

My naw Intevest rate will become sffective on sach Change Date.
payment beginning on the firat monthly payment date after the Change Date uiit’ the amount of my monthly paymant

changes again.
(F] NOTICE OF CHANGES
The Note Holder will deliver or mail to me & notice of any changes in my adjusts ~w iterast rate and the amount

of my monthly payment bsfore the sffective date of any change. The notice will includs infurmation raquired by law to
be given me and also the title and talephons nuntber of s person who will anawer any questicn | may have regarding the

netice.

8. FIXED INTEREST RATE CONVERSION OPTION
| have 8 "Convarsion Option™ if marked (X} below. I there is no (X} marked, then & Conversiun Jption does not

spply to my loan.
A} | do not have s Conversion Optlon.

4.

s naw index that is based upon comparsbls

_i B) 1 have an option to convett to a fixed rate as described balow.

{B-1) t have a Conversion Option that | cart uxercize, unfess | am in defauit or this Section 5(B) will not permit
me to do so. The "Conversion Option™ is my option to convert the Interest rate | sm raquired to pay by this Note from an
adjustable rate with interest rate {imits to the fixed rate caiculated under Section BIB-2) below.

The conversion can take place at any time aftsr one yesr fror the due date of my first payment. The “Convarsion
Date” wiil be the first day of the month after | heve satisfisd all of the conditions below, as determined by the Mote
Holder. If | want to exercise the Conversion Option, | must flrst satisfy any condition which may be required by the Federal
National Mortgage Association as a condition to its purchasing the loan at the time of conversion. | must aiso satisfy ths
following conditions: (i) | must give the Note Holder 15 days advance notice that | want to do so; (il] on the Conversion
Date, | must not be in dafsult under the Note or the Security Instrumaent; [H} prior to the Convarsion Date, | must pay the
Note Holder a conversion fee of $500.00; (iv} | must sign and give the Note Holder any documents the Note Holder requires
to effact the convarsion: and (v} | may have toc pay an appraissl fes snd prepay a portion of the principal balance of the
ioan under the following circumstance: if at losn origination, the principsl amount of the loan Is greater than 80% of the
stated value of tha appraisal report obtained in connection with my loan and privata mortgage Insurance from a company
scceptable to the Note Holder is not in force in connection with the loan, then a new appraisal of the property securing
the Joan may be required. | cannot exercise the Conversion Gption unless | pay an amount which is enough to raduce the
amount | will be sxpectsd to owse on the Conversion Dste to sn amount squal to 80% of the new appraisal’s etated value

of the propecty.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY

1YR T-BILL INDEX
Aditanl Jars B4 R
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" (8-2) CALCULATION OF FIXED RATE
My new fixed interest rate will ba equal to the Federal Notional Mortgage Assoclation’s requirad net yleld as of

the dete 15 deys bafore the “Conversion Date” specified by the Note Holder for 30-year fixed rate mortgages covered by
spplicabls 00-cay mendstory delivery commitments, plus a psrcentage ranging fram three-eighths of one psrcantage point
{0.37B%) to oneo and one-sighth percentage points [1.1289%!}. rounded to the nearsst one-sighth uf one percantage poim
{0.128%), depanding on the emount of the unpaid principal balance | am expecised to owe on the Conversion Date pursuant

to the following schedule:

0.378% for unpaid balances of up to #$203,150.00
0.875% for unpaid balances from $303,15%1.00 to $450,000.00
1.125% for unpaid balances from $450,001.00 and Higher

Hf this requrired net vield cannot be determined becauss the applicsble commitments srs not available, the Note Holder will
dstermine my interest rats by using comparable information. My naw rats calcuisted under this Section 5(B-2} will not be
grester than 12.500% which Is called the "Fixed Maximum Rate.”

{8-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE
it | chooss 10 exsrcise the Conversion Option, the Note Holder will determine the amount of the monthly payment

that would be suf’'cient to repay the unpaid principal | sm expacted to owe an the Conversion Date in fult on the Maturity
Dats st my new {Ixed intorest rate in substantislly equs! payments. The result of this calculation will be the new amount
of my monthly paym2at. Baginning with my first monthly paymant aftsr the Conversion Date, | wiil pay tha new amount

as my monthly paym~zt until the Maturity Date.

12, UNIFORM SECJRI.D NOTE

In addition to the p tictions given to the Note Holder under this Note, a Moertgage, Deed of Trust or Becurity Deed
{the "Security Instrument”), d7.ud the same dets as this Note protects the Nots Holder from poasible losses that might
result H | do not keap the proirises that | make in this Note. That Security Inetrument describes how and under what
conditions | may be required to r.~.e immediate payment in full of slf amounts { owe under this Note. Bome of those
conditions are described as foliows:

tAY Until | exerclse my Conv we' o~ Option under the conditions stated in S8action B of this Adjustable Aate Note,
Uniform Covenant 17 of the Security Inttrumaent is described as follows:

TRANSFER OF THE PROPERTY OR 4 BENEFICIAL INTERESY IN BORROWER. I all of any part of the Property or
any interest in it ic sold or transferred {or [t & bansficiel Intsrest in Borrower Is sold or tranaferred and Borrower is not a
naturol person! without Lendear’s prior written ¢ons ant, Lender may, at its option, require Immadiate payment In tull of al
suma sscured by this Security inatrumeant. Howuvir, this option shail not be sxercised by Lender if the exeorcise ls
prohibited by feders! Iaw as of the dats of this 8c-urity Instrumant. Lender siso shall not axercisa this option if: {a)
Sorrower csuses to be submitied to Lender informatior: requirad by the Lender to svaluate the intended transfereo as if a
new [oan were being made to the transferes; and (b} Le e ressonably detsrmines that Lender’s sscurity will not be
Impaired by the losn sssumption and that the risk of a broach of any covenant or agresment in this Security Instrument

Is scceptabis to Lender.
To the extam permittad by spplicable law. Lender may rurgs a reasonable fes as » condition to Lendsr’s consent
1o the loan sssumpiion. Lander also may require the transferes .t 7iqn sn aasumption agresmaent that is acceptable to

Lender and that obligates the transferee to keep uli the pramises sad s-rasmants made in the Nots and in this Security
instrument. Borrower will continue to be obligated under the Nots ard ‘his Security Instrument uniess Lander releases

Borrowsr in writing.

i lendior exercises the option to require immediate payment in “an, Lender shall give Borrower notice of
agoeleration. The notice shall provide a period of not less than 30 days fro n the dats the notice is delivered or malisd
whthin which Borrower must pay all sums sacured by this Security Inatrument. . Pwraower falls to pay thess sums prior
to the axpiration of this period, Lendsr may invoke sny remediss permitted by t Nx Becurity inatrument without furthay

notics or demand on Borrowar.
(B} i | sxercise my Conversion Option under the conditions etated in Sectiur o of this Adjustable Rate Note,

Uniformm Cowvenant 17 of the Security Inatrument describsd in Ssction 12({A) above shall tlun cease to be in sifect, and

Uniform Covenant 17 of the Security instrument shall instead be described as follows:
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or 7.ny part of the Property or

any interast in it is sold or trenaferred {ur if 8 hbeneficisl interest In Borrower is sold or transfeired acd Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require Immaediat” p yment in full of ajl
sums secured by this Security Instrument, However, this option shsll nat be sxarcised by Lender i ux’.cclaa |8 praohibited

by federaf law as of the date of this Security Instrument.
it Lender sxarcises this option, lendar shall give Borrower notice of acceleration. The natice shaw r.avida a period

of not less than 30 days from the date the notice is delfvered or malled within which Borrower must pay a1l sums secured
by this Sscurity Instrument. i Borrower falls to pay thesa sums prior to the expiration of this psriod, Lender may Invoks
any remadies permmitted by this Security Instrument without further notice or demand on Borrower.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rats

Rider.
SOFHIA ARGYROPO Borrower .u.v:m a:z.mo Borrowes
{Seal)

{Saal)
Borrowaer Borrowar

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
TYR T-BiLL INDEX
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