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Thias Mortgage ("Security Inastrumant®) Is given on MAY 20, 1994 . Tho Martgagor s
RUBEN R. GUFRTEROG, SR and
g DOLORES ANN GUERRERO ., Nls ¥lifa
ﬁ e ("Borrowor’). This Secuiic/instrument is given to
o3 HOUNTAIN STATES MURTGAGE CEHICRS, I4C,
g which Is arganized and exlsiing 1nderthaelaws of THE STATE OF uTaAM , and whosao address Is
RE 1333 EAST 9400 SOUTH CSAKDY, UT 849093
o % ("Lander”). Barrower owes Lender the principal sumof Twenty Nine Thousand One Hundraed
'a?u_g-a&' tfteen Bollars and noy 100
== 3 pollars (US. $20,115.00 ). This dabt Is avidoncod by Borrowaor's nota datod the aamo deto ua this
Security Instrument ("Note™), which provideafor monthly payments, with tho full debl, It not palict onrlior, duoe und
payable on June |, 2024 7 Thia Securlly instrumont secures to Lendar: (a) tho rapaymeont ol tho datat

evidenced by the Note, with interast, and all /encwals, extonsions and modifications; (b) the paymont of all other sums,
with Interest, advanced undar Paragraph 8 (o protoct the socurity of this Sacurity instrumant; and (c) tho parformanca of
Borrower's covenants and agreoments under this Securlty Instrument and the Noto. For thls purpose, Botrower dooa
hereby mottguge, grant and convey to Lender tha tainwing doscribed propaorty locatod In

took County, litinois:

LOT 22 [H BLOCK 2 1N TRACY S SUBCIVILION OF BLOCK 14 IR THE ASSESSOR'S
DIVISION OF THE MORTHWEST 1/4 AND THE vesS) 1/2 OF THE KIRTHCAST L/4 OF
SECTION 32, TOWHSHIP 39 HORTH, RANGE 14, EAST OF THE TMIRD PRINCIPAL
MERIODIAN, [N COOK COUNTY, [LLINODIS,

17 -32-208 -0/

DEPT-01 RECORDING $27.%0
TG TRAN 2039 0%/26/794 15835100

0037 3 RV #-—-94—-476H168
. COOK COUNTY RECORDER

&

Na

whlich has the address of 1035 WEST J4TH PLACE CHICAGQO ﬁ ot
{Street] {Clty) =]}

ilinots FOGOB ("Property Address”); # *
[Zip Code} 3

A3 iy

@

TOGETHER WITH all the Improvements now or hareatter aracted an the proporty, and all casamonts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profita. wator rights and stock and all fixturos now @0
heraafter a pan of the property. Alf replacements and additions shalf also bo covarnd by this Securlty instrument. All of
the toregoing is relerred to in this Security Instrument as the “Proporty.”

BORROWER COVENANTS that Borrower ig lawfully selzed of the estato heraby canvayad and has the right to .
morngage, grant and convey the Propanty and that the Property is unencumberod, oxcopt lor ancumbrances of record.
Borrower warrants and will defend genarally the title to the Proparty against all clalms and demands, subject to any
encumbrances of record.

. -‘!:.) .
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1. Payment of PrlnclkaﬂMEE“L@I:Iﬁl;;hn@@tmr%)rmcigml of, and intorest on,
the dabt ovidenced by the o and (alw rgels duo Jdider (he .

2, Mnmhl)’r' payments of Taxes, Insurance and Other Charges. Borrowor shalt includo in cach momhly paymaent,

together with tha principal and Interost as ssl forth In the Note and any lale charges, an Instaliment of any (a) taxes and
spaclal assassments lovied or 1o be levied against the Propenty, (b} leasehold payments or ground rents on the
Propeny, and {c) premiums for insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b) and (c) shall equal one-tweifth of the annual amounts, as reascnably
estimated by Lender, plus an amount sufficient to maintain an additicnal balance of not more than one-sixth of the
estimated amounts. The full annuai amount for each ltam shall be accumulated by Lender within a period anding one
manth before an item would hecoma delinquent. Lender shall hold the amounts collected in trusi 10 pay items {(a}, {(b)
and {c} belara they bacome delinguont.

)1 at any time the total of the payments hald by Lender tor items (a), (b} and (c}, together with the futiure monthly
paymaonts for such loma payabla to Lender pnor to the dua dates of such ltloms, axceeds By mara than ane- shxih the
aslimated amount of payments required to pay such items whon dua, and if payments on the Note e corrent, 1hon
Lendar shall eithor rofund the excess over one-sixth of the estimatad paymenis or creght 1he excess over ona-sixth of the
astimated paymonts to subsequant payments by Borrower, at 1he option ol Borrawer. It 1he 1o1sl of the payments madae
by Borrowaer tor itam (a}, (b}, or () Ia insufficient 1o pay the item when dus, then Borrawer shall pay 1o Lender any
ameunt nocaessery to makoe up the doficlency on or belors the date the item becomos duo. |

As used in this Securlly instrumant, "Secretary” means tha Secretary of Housing and Urlan Oevelopmant or his or |
hor designea. In un?( yoar In which the Lender must pa-r a morigage insurance pramium ta tha Secretary, each monthly
paymant shall aiso Include elthar: {i} an instalimant of the annual marntgage Inserance pramhum 1o be pald by Lender 10
the Secretary, or (il) a monthly charge Instead uf 2 mongage Insurance premlum if this Security tnstrument Is held by the
Secretary. Each monihly Instalimant of the morngage Insurance premium shall be in an amouni suficlent to accumuiste
the full annual morigaje insurance premium with Lender one month prior to the data the full annual mongaqo
Insurance premium is fdue to the Secratary; or If this Sacurity Instrumant ts held by the Sccretary, each monthly charga
shall be in an amouri e5ual 10 one-twalith of one-half parcent of the outstanding principnl balanca due on tha Nota.

if Borrower \nndera 1 Lender Lhe {ull pryment of all sums securad by this Security Instrument, Borrower's account
shall a crodited with the balance remaining for all instatiments tar ftams {a), (b} and () and any morgage insuraneea
pramium Installmant thas Leraer has nol become abitigated 1a pay to the Secroiary, and Lender shall prampiy refund
any excess funds to Barrowor, irmedlately prlor to a forpclosure sale cf tha Proparty or its acquishion by Lander,

Borrower's account shall be crad!’ed with any balance remaining for all Installments or tems (), (1) and ().

3. Application of Paymants. /dl.nayments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST. ta the mongage insuvance promium to bo paid by Lander 1o the Secrelary or ta the monthly charge by the

Secratary instond al the monthly miorgage insurance premium,

SECOND. to nny taxes, specinl assssanents, leaschold payments or ground roems, and lire. Sood and other hazard

insurance promiums, as required.;

THIRD , to Interest due undor tho Nolo;

FQUATH . to amonization of the principaiaf e Note;

FIETH. to late charges dus undar tha Nole.

4, Firo, Flood and Othor Hazard Insurance. 3o rewaer shall insure all improvemonts on thae Pragpedy, whethor
now in existonca or subsoquently arected, against any' hozards, casualties, and coanlingencies, including fire, 1or which
Landor requiros Insurancoe. This insuranco shall be maittalned in the amounts and for the periods that Lander requites.

Borrowor ahall also insure all impravamants on the Proper.y, vhether now In existence or subsoquently erecled,
against foss by lloods to the extant required by the Secretlery, All insurance shall ba cartled with companies approved
by Lender. Tha Insurance policies and any renewals shall be lielr] by Lander and shall include loss payabte clauses in
favor ol, and in a form acceptable to, Lendar.

In tha avent of loss, Borrower shalt give Lender immediate nct/cr by mail. Lendar may maka proof of 1oss #f not
made prcmpl‘?/ by Borrower. Each insurance company concerited s Y eby authorlzed nnd diracied to make payment
far auch tous directly 1o Lendar, instead ol to Borrower and 1o Lander *Oliritly. Al or any jsan of the Insurance proceods
may ba applled by Landear, at its optlon, elther (a) to the reduclion of the iridablodnass under tha Note and this Security
instrumant, flrst to any delinquent amounts applled in the order In Paragrapt 3, and then to prepayment of principal, or
(b} to the rostoration or repair ot the damaged property. Any application of the proceeds to the principat shalt not
extand or posipone the due date of the monthly paymenis thcR ara refarrea o irParagraph 2, ar change the amount
of such paymenis, Any excess Insurance proceeds ovar an amount regulred ta v all culstanding Indebledness under
the Note and this Security Instrumant shall be pald ta the entlly legally entiled therelo,

Inthe event of foreciosure of this Sacurlty Instrumaent or other transier of title to 1YarPraperty that extinguishes the
indebtediess, all right, titte and irterast of Borrower in and to Insuranco policias in forca sall pass to tha purchasar.

& Occupancy. Preservation, Maintanance and Protection of the Property; Borrdwer's Loan Application;

L.easeholds. Borrowor shall occupy, establish, and usa the Property as Borrowar’s principal «Gs'dence within sixly daya

atter the execution of this Sacurlty Instrument and shalf continua o cccupy tha Praparty as Eorrcwer's principal

rosldenca for at least one year afler the date of occupancy, untass the Secretary delermings this roairement will cause

undue hardship for Borrawar, or unlags axtenuating elrcumstances exlst which are beyond Borrdwar's control, Borrower

shall nuilty Lendsrs of any extenuating circumstances. Borrawer shall not commit waste or destroy; t'amage or
substantially chango the Propeny or allow the Property to doteriorale, raasonable wear and lear exconted, Lender may
inspect the Proparty It the Property Is vacant or abandoned or the loan is In default. Lender may taka reasanablo action
o protect and proservo such vacant or abandoned Property. Borrower shall also be in detault il Borrower, during 1he
ioan application process, gave malerially false or inaccurate lintarmation or statements to Lender (or falled to provido
Lander with any matarial infarmaticn} in connaction with the loan evidenced by the Note, including, but nol limited 1o.
rapresontations cancaernlng Borrower's occupancy of the Propenty as a principal residence. 1l this Security instrumeant is
an a teasehold, Borrower shall comply with the provistons al the lease. If Borrower acquiras fee titic 1o tha Property. tha
leasehold and fee tille shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Aights in the Praperty. Borrower shall pay all governmenial
or municipal charges. fines and impositions that are not Included in Paragraph 2. Borrower shall pay these obligations
on tima directly to the entity which Is owed the Faymem. ) tallure to pay would adversely aftect Lender's interost in the
Property, upon Lender's request Borrower shall promptly turnish to Lender receipls evidencing these payments.

t Borrowar falls to make these payments or the payments required by Paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Security Instrument, or thera ie a lagal proceeding that may significantly
aftect Lender's rights in the Property (such as a proceeding (n bankrupltcy, far condemnation or to enforce laws or
regulations}, then Lendar may do and pay whatever Is necessary to protect the value of the Propeny and Lender's
rights in the Praperty, Including paymaent of taxas, hazard Insurance and other ftems mentioned tn Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debit of Borrower and be
sacured by this Sacurlty Instrumaernt. These amounts shall bear interest from the date of disbursement, at the Nota rate,
angd at the option of Lender, shall ba immediately due and payable.

7. Cendemnation. The proceeds of any award or clalm for damages, direct ot cansequentlal, In conneclion with
any condemnation or other taking of any part of the Property. or for conveyance In placa of condemnation, ara hereby
assigned and shall be paid to Lendear to the extent of the full amount of the indebtednass that remains unpald under the
Note and this Security Instrument. Lender shall apply such proceeds to the reductlon of the indebtednass under tha
Note and this Security Instrurment, first to any delinquent amounts applied in the order provided in Paragraph 3. and
then to prepaymant of principal. Any applicatlon of the proceeds to the principal shall ot extend or postpone the due
FHA ILLINOI ORTGAGE FORM 2/
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date of the monthly payments, which are refarred to in Faragraph 2, or change the armouht of duch paymanta, Any

oxcesa proceeds over an amoum roqulred to pay all cutstanding Indebtacness under the Nole and this Socurity
Instrument shali be paid 10 tho entlty iegally entitled thereto.

8. Fees. Lender may colloct feas and charges authorized by the Socretary.

9. Grounds for Acceleration of Debt.

(a} Default. Lender may, except as limited by regulations issued by the Secretary In the case of paymaent defaulls,

require immedlate payment in full of all sums securad by this Security Instrument if:

(i) Borrowar defaults by falling to pay In full any monthly payment required by this Security Instrument prior
to ar on tha due date ol the next manthly paymeant, or
li) Borrower detfaults by falling. tor a perlod of thirty days, to perform any other obligations contained in this
ecurity Instrurnent.

(b) Sale Without Credit Approval. Lender shall, it permittad by applicable law and with the prior approval of the

Secretary, require immadiate paymant in full of all the sums secured by this Socurity Instrument if:

(1} All or part of the Property, or a honoficial iIntornst In n fraat owning all or part ol the Propaely. in aold or
otharwlse transtarred (other than by dovise or doscent) by tho Borrower, und

() The Property (s not occupled by the purchaser or grantoo as hls or her principal residonce, or the
purchaser ar grantes does 80 occupy the Propeny but his ar har crodit has not eesn approved In
accardanca with the requirements of the Secretary.

(c) No Walver. If circumstances cccur that would permit Londer to require immaedlate paymaent in full, but Lender

does not require such payrnents, Lender does not walive its rights with respect to subsoquent avents.

(d) Regulatiors.of HUD Secretary. In many circumstances regulations Issued by the Sacratary will limit Londor's

rights, In the'casy of payment defauits, to require immadiata payment In full and foreclose If nol paid. This Socurlly

Instrument does.iut authorlze acceleration or foraclosurs if not permitted by regulations of tho Secretary.

(e }Mortgage Nof (naured. Borrower agraes that should this Sacurity Instrument and the noto sacurad thoroby not

be eligible tor insurarcc under the National Houslng Act within 60 DAYS from the date hereof,

Lender may, at its catize-and notwithstanding anything in Paragraph 9, require immediate paymant in full of all

sums securad by this Sacurlty Instrumaent. A writtan statemant ol any authorlzed agent of tho Socretary datod

subsoqueortic 60 DAY fraom tho dato barool, (Im:llnln(r e Insure thin Sn(:urilY Instrumont nad the
nate securod theroby, shall so/deemod conctusive proof of auch Inaligibifity. Notwlthelanding tho forogoling, thia
optlon may not ba exercised 'y Lendar whan the unavallabillly of insurance la sclaly duo to Londaer's falluro to romit

& mortgage tnsurance pramium ¢/t Secretary.

10. Reinatatement. Borrower hax.u right to be ralnstated it Lendor bas requirnd immediato payment in full bocauso
of Borrower's fallure to pay an amount due ur<er the Note or this Security Instrument. This right applles ovon altor
foreclosure praceedings are Instituted. To riinstate the Security Instrumant, Borrower shall tonder in a lump sum all
amounts raqulired to brin? Barrower's account currant Including, to tho extent thoy aro obligations of Borrowor undor
this Security Instrument, {oreclosure casts and regsonable and customary attorneys’ foos and axponses proporly
assoclated with the foreclosure proceeding. Upunieinstatement by Borrowaor, thig Socurity Instrumoent and tho
obligations tral It secures shall remaln in eflect as {.Lrider had not raquired immediate paymeont in full. Howovor,
Lender is not requirad to permit reinstatement if: (i) Lexder has accoptod roinstateameont atter tho commencoment of
foreclosure proceedings within two years immediately preZeding the commencement of a curront foreclosuro
proceeding, (il) roinstatement will praclude forecltosure or: diforent grounds In tho futire, or (iii) roinstatemont will
advarsely attect the priarity of the lion created by thls Secusity instrumoni,

11, Borrower Not Released; Forboarance by Lender NoY'» Walver. Extension of tha timo of paymont or
modification of amontizatlon of the sums secured by this Securilv Jastrumaont grentod I)g Londor to any succossor h
Interest of Borrower shall not operate to retease the llabiity of tho «¢lp nnl Borrower or Borrowor's succossor in Intorost.
Lender shall not be recuired to commence proceediings aqainsi any su¢ossor in Interest or rofuso to oxtarkl timo for
payment or otherwise modily amoertization of the sums secured by thi3 Security Instrument by roascn of any domand
made by the orlginal Borrower or Borrower's successors In intarest. Any larbzaranco by Lendor in oxorcising any right
or remedy shall not be a walver of or preclude the exerciso of any right or riimedy,

12, Succeasors and Assigns Bound; Jaint and Several Liability; Co-C2!gsiors. Tha covonants and agrooments of
this Security Instrument shall bind and benefit tho succassors and assigns of Lordor and Barrowar, subjoct ta tho
provisions of Paragraph 9.b. Barrower's covenants and agreemants shall o Joint-ard sovernl. Any Borrowor who
co-signs this Speurlly Instrument but does not oxecuto the Note: {B) I8 co-signing thl= Sacurity Instrumont only to
mortgage, grant and convey that Borrower's intarest In tho Proporty undar the tarma ¢! this Saecurity Ingtrumont; (b} is
not personaily cbligated to pay the sums secured by this Security Instrument; and (c) agraus thal Londar and any othor
Borrower may agres to axtend, modity, forbear or make any accommodations with rogava to o torms of this Socurity
Instrument or the Note without thal Borrower's consent.

13, Notices. Any notice to Borrower Frovlded for In this Security Instrumont shall ba glvea-Ovcialivoring it or by
mailing It by first class mall unlosa applicable law requires uso of anather moethod. Tho notico ahuil o diractodd 10 tho
Propeny Address or any other address Borrower designates by notlco to Lendor. Any notico 1o Lueders shall ho glven
by flrst cinss mail to Lender’'s addross stated haraln or any addrass Lendar deslgnates by notica ta Fionawoer. Any nollco
provided for in this Security Instrument shall be deemad 10 havn boon glvon 1o Borrowar or Londor whan ¢jlvan ay
provided In this paragraph.

14, Governing Law,; Sevorabllity. Thia Security instrumant shall be govornod by Fedoral law and tho taw of tho

urisdiction in which the Property s located. In the event that any provision or clause of this Security instrumont or tho

ote conflicts with applicable law, such conflict shall not attoct othor provisions af this Socurlty Instrumant or tho Noto
which can be given effect without the confilcting provision. To this and the provisions of thta Sucurlty Instrumant and tho
Note are declared to be severable.

15. Berrower's Copy. Borrawer shall be given one confarmod copy ot this Socurity Instrument,

18. Assignment of Rents. Borrower incondltionally assigns and transtors to Londor all tho romts and rovonuos of
the Property. Barrower nuthorizes Lender or Landar’'s agonlis to collact the romnts and rovonuoes and horobyy dirocts oanch
tenant of the Property to pay tha rants la Lander or Lendor's agents. Howavor, prior 1o Lender's notico to Borrowor of
Borrower's breach ol any covenant or agreement In the Sacurlly Instrumeont, Borrowar ahall collect and rocolve all romts
and revenuss of tho Propeity as trustee for Llhe benelit of Landar and Borrowar. Thig assigrumont of ronts constitutos an
absalute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (&) all ronts rocelvad by Borrowor shall B30 hold by Borrawor ad truatoa
faor benefit of Londar only, to he appiled to the sums sacured by the Security Instrumont; (b Londer shall o onthlod to
collact and recelve ali of the rents of tha Property: and (c) each tanant of the Proporty shall pay all ronts due and unpald
to Lender or Lander's agent on Lander’'s written demand to the tenant.

Borrower has not oxecuted any prior assignment of the rents and has not and wiit not porform any act that would
pravent Lendeor from exeorclsing i'a righta under thia Paragraph 18.

Landar shall nol be requlred to anter upon, take caontrol of nr maintain tho Proporty bofore or aftor giving notlce of
breach (o Borrower. However, Lender or a judiclally appointed recelvar may do 8o at any tima thore Is a broach. Any
application of rents shall not cure or waive uny defauit or Invalidate any other right or remody of Lencler. This
assignmant of rents of the Propeny shall terminate when the deb! securad by the Securlty instrument Is pald In fuil.
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NON.UNIFORM COVENANTS. Borrower and Lander further covenant and agree as lollows:

17. Foreclosure Procedure. |l Lender requires immediale payment in full under Paragraph 9, Lender may invoke
the powaer of sale and any other remedies permitted by applicable law. Lender shall e entitled 1o collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, inciuding, but ot Hmited 1o, reasonable attarneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

18. Weiver of Homestead. Borrower walves all right of homestiead axemption in the Praperty.

Riders to this Securlty Instrument. |f one or more riders ara executed by Borrowoer and recorded 1oqether with
thin Socurity Instrumayt, tho covenanta of nach suceh ddor shall e incorponated into and stall amerdd aod sapplomong
the covanants and agroomaonts of this Securily Instrumant as it tho rider{s) wero ina pint of this Secudly Instromnen
[Check applicable box(as)].

I:l Condominium Rider DGraduated Payment Rider LJGrowing Equity Rider
DPlanned Unit Development Rider DOlher (Specity]

BY SIGNING 2ZLCW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrumant and In a2y rider(s) executed by Borrowaer and recorded with it

Witnesses:
; ) / :
—— P NP e e mf“'\‘_\ l{\ \/L % o \‘ll.‘“ At &.1 S [Senl)
. RUBTH K 00 RRL RO,k R
\\
: - - —— _E.J_D-Q.Lmj_s D_mn,_:,t-b_,*\,D.-}_\)LL\DT,,.._... 150al)
DOLORLS AKN GLUERREKD W oms
o,
kel
STATE OF ILLINGIS, QWK County ss:
1, WILLTAM HALPER , 8 Notary Public in and for said county and stata, do herehy cenity

that Rupr & R GUERRINRD, SR andg GOLUREY AKN ndi REL RO

parsonally known to ma to bo the same person{s) whoso name{z) sahscribed to the foregoing instrument, appeared

bofore ma this day in person, and acknowlodged that t hey signed and detivered the said instrumant as
their free rnd voluntary act, for the uses and purposes therair, set forth,
Givan ung \;ny.hamj.mm-amoia{mbﬂﬂsvw( 20 T dayof AaYuay i
ommissiop dxfesF ICIAL  SEAL -~ § AT ’
My C ILLIAM HALFER 0{1%“] / a iy,
NOTARY PUBLIC, STATE OF ILLINOIS ¢ = A A
MY COMMISSION EXPIRCS 577785} oty Fuble (
This instrumen ; Rrog- oA e~ e 1 1 s :
MOUNTAIN STATES HMORTGAGE CENIFRS, IRC
‘ 1333 [AST 9400 SQUTH, SANDY, @010 na0ad
<&
)
-
~1
[
[uey
1o
(]
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