E
Bz,

EL 145250

015 1. LaSalte/Saite 407

Ehicygn. H 6351

WHIN RHCORDED MAIL 'IU N O F F I C A L}:‘%QJXRY, A

OPTION ONE MORTUAGH CORPORATION

t‘ ! :
2020 EAST FIRST STREET, SUITE 100 _/’. P
SANTA ANA, CA 92705 t:-'::*- Ry

2alvw

ATTN: QUALITY CONTRQOL

. ber: 041000039 .
Sii;mn:;cﬁ::ul%:nbcr: 903866-2 94 476184

iSpace Above Thia ine 1 Reconding Dats)

MORTGAGE
THIS MORTGAGE ("Securily Instrument™) is given on May 25, 1994 /2; 4’ . The mortgagor s
THOMAS POWELL, *  AXKAREUEX XAUICKX XOUE 3O XONK X K IOHUX K XIH00R

*and VETTA POWELL, HIS WIFE

("Borrower™),

This Set.uﬁty Instrumens is given o OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORANTION N

3 which ix organized and cxivting under the laws of  CALIFORNIA + hnd whose

address is 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 42705 (" Lender™),
Bocrower owes Lender the rinncipal sum of  THIRTY ONE THOUSAND

<« JAND NO/L1OOTHS Dollars (U5, 11, 000.00 )

This debt is evidenced by Borroweer’ s pote dated the same dute ny this Security batrument ("Note™), which provides (or monthly

paymients, with the full debt, if not pabd earlier, due aml payable on June 1, 2009 This

Security lustrument secures (o Lende’(a) the repuyment of the debt evidenced hy the Note, with interest, and all renewals,
extensions ard modifications of the Note, .)J e paynient of wit other sums, with interest, advinced under paragraph 7 ta pratest
the security of thiy Security Instrument; wi 70) the performance of Borrower's coveunts und agreements under this Security
lustmument ardd the Note, For this purpose, Sorrosres does herehy mortgaye, grant and coavey t Lemder the tollowing described
pruperty located in Cook County, illinus:
LOT 144 OF WEST CHESTERFIELD HOMES, (A SUBDIVISION OF THE CITY OF CHIUAGO, COUNTY OF
COOK, STATE OF ILLINOIS, ACCORDING 10 (HE PLAT THEREOF RECORDED IN THE OFFICK

OF THE RECCRDER OF DEEDS OF COOK COUNTY, “[LLINQIS, ON THE 14°TH DAY QOF DECEMBER 1948,

AS DOCUMENT NO. 14461739 AND NOW OF RECULDED IN BOOK, 374 OF PLANTS AT PAGES 37, 38,

AND 39 THEREOF,

. DEFT-01 RECORDING #37.50
. T#O0Y TRRH 20%% 05/24/794 15139:00

. NS E IRV #—-94—-4T7651B8B4
. {DOK CUUNTY RECORDER

Permanent Real Eswee Index Number:_ 25-03-313-043-0000

which has the sddress of 9203 S CALUMET CHICAO {Street, Clyl.
Htinois 60619 ("Property Address™);
{Zip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all o semi nts, appurtenances, il
fixtures now or heeeafter u part of the property. All replacements and additions shall also be covered w37 thas Security Instrument,
All of the foregoing is referred to in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heeehy conveyed and has'tie vight w mongage, ‘?
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Boweiver warcants and ¥y -\3
will defend generally the title to the Property againse all claims and demands, subject to any encumbrances of revord.

COVENANTS. Borrower and Lender covenant and agree as foltows: ',.;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the principal )
of and interese on the debt evidenced by the Note and any prepayntent and late charges due under the Note. or

2. Punds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 0|
Lender on the day monthly payments are due under the Note, until the Note is paid in full, u sum ("Funds®) for: (1) yearly taxes
and assessmenes which may attain peiocity aver this Security fnssrument as a lien on the Property; () yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazird for property insurance premiums; () yearly tlood insurance premiuns,
iFany: {e) yearly mortgage insutance premiums, it any; and (f) any surs payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in tien of the payment of mortgage insurance premiuns. These items are catled "Escrow ltens. " Lender
may, at any time, collect and hold Funds in an amount not (o exceed the maximum amount a lender for a federally related mortgage -
loan may require for Borrower's escrow account under the federal Real Estate Setddement Procedures Act of 1974 as amended from
time to time, 12 U.8.C. Section 2601 ef seq. ("RESPA”"), unless another law that applies to the Funds sets a lesser wount. If so,
Lender may, at any time, cotlect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount E
of Funds due on the basis of custent data and rcasonable estimates of expenditures of future Bscrow ltems or otherwise in
accordance with applicable law.

luu,;/_'ﬂ_____ Init, Init. Luit,
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The Funds shall he held in an institution whose deposits are insured by a fedetad agency, msuumeittality, or entity
gncluding Lender, i Lender is such an institation) or in any Pederal Home Loan Bauk. Lender shadl apply the Funds 10 pay the
iscrow ltems, Lender may not charge Borrower tor holding aixd applying the Furds, anoually analyzing ihe escrow sceount, or
verifying the Escrow hems, unless Lender pays Borrower ineerest enn the Fusids and applicable taw permits Lender o miake sich
a charge. owever, Lender may reguire Borrawer to pay i one-time chinge for an independent real estale i reporting service used
by Lemder in commection with this loan, unfess applicable law provides otherwise. Unless an agreement is mide o applicable linw
requires interest to be paid, Lender shadl not be required 10 pay Borrawer any inierest or earmings on the ffunds, Botiower and
Lender may agree in writing, however, that interest ghall be paid on the Fands. Lender shall pive o Borwoswer, withaut charge,
an annual accounting of the Putids, showing credits and debits 10 the Funds and the purpase {or which eack debit m the Funds wis
made, The Tunds are pledged as additional security for all sumiy secured by this Security Insirument,

I the Funds held by Lender exceed the smounts permiited o be hield by applicable law, Fender shall neconnt o Bortower
for the excess Funds in accordance with the requirements of spplicable law, 11 the amount of the Funds held by Lender avany tome
is not suflficient (o pay the Escrow lems when due, Lender may so notity Borrower in writing, and, in such case Borrower shall
pry (o Lender the amount necessary to make up the deliciency. Borrower shall make up the deficiency in o more than twelve
monthly payments, at Lender's sole discredon,

Upon payment in (ull of all sums secured by this Security Inscrument, Lender shall prompily refund to Borrower any Funds
held by Lender. L, under paragraph 21, Lender shall acquire or sel) the Property, Lemder, prior o the acquisition or sale of the
Property, shafl apply <oy Funds held by Lender at the time of acquisition or sale as o credit agains the sums secured by this
Security lustrument:

3. Application 7t Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
} o 2 shall be applied: (Trst, to oy prepayment charges due under the Note; second, o anwnnits payable under paragraph 2 third,
to interest due; fourth, to priacial dues and last, to any [ate charges due under the Note,

4, Charges; Liens. Bariaver shall pay wh tuxes, assessients, charges, fines snd impositions attribmahle w the Property
which oy mtain priority over tils Scenrity Instrument, and Jeasehold payments ar ground yeats, if any, Borrower shall pay these
abligations in the masnes provided id piragraph 2, or it not paid in diat manoer, Borrower shall pay them on time direcdy o the
persott owed paymenl, Borrower shalpromptly turiish to Lender all notices of amounis w be paid under this pasagrsph.
Borrower makes these payments directly, Basrower shall promptly furnish o Lender receipis evidenciog thie pyments.

Borrower shinll promply dischargeain, hen which has priority over diis Security Instnmnent unless Borrower: (6} agrees
in writing to the payment of the obligation seCured-3iy the dien in a maaner acceptable o Lemder: () contests in good faith the lien
hy, or defends aguinst enforcement of the lier in, legal proceedings which in e Lender’s opinion operate o prevent the
enforcement of the Nes; or (©f secures from the hoiGes Gf the lien an agreement satisfactory o Lender subardinating the Hen o this
Security Tustrument, 3 Londer determines that gny puerof the Propenty is subject ooa Lien which may autain priority over this
Security Instrument, Lender may give Borrower a notice idratifying the lien, Barrower shall satisty thie lien or take one or more
of the merions set farth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keop e nniprovements now existing or hereatter erected on the Property
insured ngainst loss by fire, hazards included within the e “extended coverage” and any other hazards, including foods ar
flooding, for which Lender requires insurance. This insurance shall be maimained in the amvunts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choser’by Borrower subject (o Lender's approval wihiclt shall not
be unreasonably withheld. if Borrower fails to maintain coverage descritcdanove, Lender masy, at Lendes’s aption, obain coverage
to protect Lender's rights in the Property in accordance with parugraph 7.

Al insurance policies xnd renewals shall be acceptable ta Lender and sbaltinclude a standard mongage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shallpromptly give (o Lender all receipts of paid
premiums und renewal notices, 1n the event of Joss, Bormwer shall give prompt noice G she insurance carrier and Lender. Lender
may make proaf of loss it not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law ofacrwise reguires, insurance proceeds shall
be applivd first to reimburse Lender for costs and expenses incurred in connection with obtantiag any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determuine in its sole &l absoluie discretion, and repardiess
of any inpaiment of security or luck thereof: (i) to te sums secured by this Security Instrument) whether or not then due, and
10 such components thereof s Lender may deterniine inits sole and absolute discretion; andfor i) peRorrower to pay the costs
und expenses of necessary repairs or restoration of the Property o a condition satistactory o Lendir. 10 Borrower abandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurabee carrier has otfercd soscade o claim, Lender
may colect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of anyimpainnent of security
or laek thereof, use the proceeds 1o repair or restore the Propenty or (o pay die sums secured by this Securiiy isorument, whether
ar not then due, The 30-day period will begin wiic the natice is given.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds o principal sizhl not extend or
postpone the due date of the aronthly payments referred W in paragraphs 1 and 2 or change the amout ol the payments, I under
parsgeaph 21 the Property is seyuired by Lender, Borrower's right to any insuranve policies and proceeds resuicing from damage
te the Property prior to the acyuisition shall pass o Lender to the extent of the sums secured by (his Sevurity lnstrument innnediately
prior to the acquisition,

If Borrower ohtains earthquake insurance, any odier hazard insurimce, or any other insurdnee on the Property amnd soch
insurance is not specificatly required by Lender, then such insurance shall () name Lender ay loss payee tiereunder, and (ii) be
subject to the provisians of this paragraph 5.

&. Preservation, Maintenance and Protection of the Property; Borfower's Loan Application; Leascholds.  Borrawer shal
not destroy, damage or impair the Property, allow (he Property (o deteriorate, of cammit waste on the Praperty. Borrower shal’
be in default if any forfeiture action or proceeding, whether civit or ceintinad, is began than in Lender's good faith judgment could:
resuit in forfeiture of the Propenty or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, s provided in paragraph 18, by causing the action or proceeding ta be
dismissed with & ruling that, in Lender's gond faith determination, precludes forteiture of the Borrower's interest in the Property
or other materia) impairment of the lien created hy this Security Instrunient or Lender's security ingerest, Borrawer shall also be

in defavlt i6 Borrawer, during the loan spplication process, gave materially false of inaccurate infurmation or stalemems
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to Lender (or failed to provide Lender with any material information) in conrection with the loan evidenced by the Note, including,
but me limited to, representations comcerning Borrower's occupancy of e Propenty ax o principa) revidence. 18 this Seeurity
Instrument is on & leasehold, Boarrower shal) comply with alf the provisiony of the Jease. I Borrower nequires fee title o the
Propecty, the leasehold and the fee titie shull not merge unlesy Lender agrees to the merger in writing,

Barrower shadl, at Barrower's own expense, appear in and detend any activn or proceeding purpurting (o sttect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the Hien created by this Security Instrument, or the rights
or powers of Lender or Trustee with respect to this Sccurity Tustrument ar the Property. All causes of action of Borrawer, whether
accrued before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in
connectlon with any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security
instrument, by Lender, or in connection with or affecting the Propesty or any part vhereof, including causes of sction arising in tor
or comenet and causes of wcdon for fraud or conceshinent of & maderial faed, are, at Leader's option, assigned (o Lender, amd the
proceeds thereof shall be paid Jirectly 1o Lender wha, after deducting theretrom ndi its expensey, including reasmunble attorneys’
fees, may apply such proceeds to the sums secured by this Security lustnrent or o any deficiency under this Sccurity Instrument
or may release any monies S0 received hy it or aay pare thereol, a3 Lender nny clect. Lender may. at 35 option, appear in and
prosecuie (0 s pwn aatie ay action ofF proceeding 1o enforee any such cause of action and may mnke any comprontdse or
setttemient thereof, Borrower agress to exceute such further assignmenis and uny other instruments as from dme to ime may be
necessary (o effectunte the foregoing provisions and as Lender shall request,

7. Protectior o Lender's Rights in the Property. If Borrower falls to perfonn te covennats and agreements contivined in
this Security [nstrumeny, o there is a Jegn) proceeding shat many significantly atfect Lender's rights in the Property (such as 2
proceeding in bankruptey, ~sobate, for condetutution or forfelture or (o enforce Iaws or regulrtions), then Lender may do and pay
for whatever is necessiry to/protect the value of the Property nnd Leader's righs in the Propeny. Lender's sctions imay Include
paying any sums secured by 7 liea which ns pricelty over this Security Tnsirument, appeariag in court, paying reasomnble attorueys’
fees and entering on the Property 0 make repaini, Although Lender muy utke action under this purngruph 7, Lender does not have
to do sa.,

Any amuunts disbursed by Lonver under this puragraph 7 stud! becante adilitionl debt of Bortower xectired by this Security
(nscrumient. Unless Borrewer and Lesder agree to other tenns of payment, these wmoutits sliall bear interest from the date of
dishursement at the Note mte ia effect frond e to time and shall be payable, with interest, upon tnotlce from Lender o Borrowery
toquesting payment.

8. Mongage Insurance. i Lender requitza waongage insuratice ax a condition of naking the foan secured by this Securhy
{nstrutment, Borrower shall puy the premivmy regeiced W maintain the mortgage insunce ineftect. 1, for any reason, the morigaye
insurance voverige Tequired by Lender lapses or ceass 1) be fneffect, Borrower shull pay the premiumis required o obtaln covernge
substangially equivalent o the mortgage insurance previzus'y Ineffect, ntu cost subsantinlly equivalent to the cost to Borrower of
the mortgage insumnce previously he effect, from an aiceate morguge insurer approved by Lender, 16 substuttially equivalens
morigage insuranes coverge i3 not availuble, Borcawer stull puvjo Lender ench month a sum equal to ene<dwelfth of the yearly
mostgage insutaive premium beling pakd by Borrower when th: insumace coverage lapsed or ceased 1o be in effect. Lender will
necepr, use and retin these paynents as a loss reserve in lew of paariguge insurnnce, Lass reserve payinents miny no longer be
required, At the option uf Lender, if mortgage insurance covernge (1 2ae amount ad Tor the period that Letder requlres) provided
by an invurer approved by Lander ngain heconres available and bs obtawed, Borrower stindl pay the premivms required to mahuabn
monguge insurance in ¢tfect, or to provide n loss reserve, untli the regrarenent for mortguge fsarance etidy it necordance with
any wrilten ngreement between Borrower aod Lender or applicable Taw,

9. lospection. Lender or s agent may minke reasonable entrioy upor, wial inspections of the Property, Lender shall give
Bacrower nutice ut the time of or prior (o an inypection specifying reasonable viuss e the inspection,

10. Condemnation. The proceeds of uny award or clatm for damages, Nleeccor conseduentisl, it cotnection with any
comlermmation or other taking ot any part of the Property, or for conveyunee in Heu ofcesdemantion, are hereby assigned und shall
he puid o Lender. Lender maty apply, use or release the condemaution proceeds in the xwme amnner ws provided in pasgraph $
hercof with respect (0 insurnnce proceeds.

if the Propetty is shandoned hy Borrower, ot if, after notice by Lender to Borrower that the condeninor olfers 1o mnke
att awstrd or settle s clim tor damages, Borrower faids to respond to Leuder within 30 diys alterighe date the notice is given, Lender
is authorized to collect amd apply the proceeds, at its option, either to restoration or repair of the Pripesty or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender ad Borrower otherwise agree in writing, any application of proceeds to privciral shal not extend or
postpone the due date of the monthiy payments referred to In paragruphs 1 and 2 or chiange the amown Sf auch payments.

[ {. Borrower Not Released; Porbearance By Lender Not & Walver, Extension of the time tor payient or madificaton of
amortization of the sums secured by chis Security Instrument granted by Lender ta any suceessor in interest of/gorrower shall niot
operate (o retease the linbility of the original Borrawer or Borrower's sugcessors in interest, Leonder shall kot be required to
commence proceedings againsg anly successor in interest or retuse to extend tme for payment or otherwise modify umortzation of
the sums sectred by this Security Instnmment by reason of any demand made by the originnd Burrower or Borrower's successors
in interest, Any forbearunce by Lender in exercising any right or remedy shall not be a waiver of or preciude the exerclse of any
right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers, The covesants and ngreements of this Security
(nstrumert shall bind and benefit the sucvessars and assigns of Lender and Borrower, subject {0 the provisions of parageaph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security fnstrunsent bat does m
execute the Note: (4) is co-signing this Security Inscrument only 1o mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not persontly obligated 1o pay the sums secured by dhis Sceurity
Instrusient; sad (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accotmmodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent. .

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which setd maximum Joan charges,
and that law is finally interpreted so that the inerest or uther [oan charges collected or (o be collecied in connection with the toan
exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount necessury to reduce the charge to the
permitied lpnjt; and (b) any sums atready collecied from Borrower which exceeded permitted Timils will be refunded o Borrawer,

_ mu./éZ__ Init, Init, 1uit, it
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Leader may choose to make this refund by reducing the principal owed under the Note or by making a ditect paysient o Borrower,
I retund reduces principal, the reduction will be treated as npartial prepayment withiout any peepayment charpe ander the Note,

14. Natices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it ar by mailing
ichy Arse class mail unless applicable law requires use of aother methad, The native shadt he diiected 1o the Property Address or
any other address Borrower designates by notice 10 Lender. Any natice 1o Lender shall be piven by first class mail 10 Lender's
address stared berein or any other address Lender desizntes by notice 1o Borrower. Any notice provided for in this Security
Instrumient shall be deemed (o have been given to Barrower or Lender when given as provided in this paragrapls.

I15. Governing Law; Severshility. This Security Instrament shall he poverned by federil Low and the low of the jusisdiction
in which the Property is locaed, [n e cvent that any provision or clause of his Security Instrument or the Note contlicis with
applicable law, such conflict shall not affecr other provisions of this Security fastoument or the Noge swhich am be given effect
withaut the cantlicting provision. Ta this end the provisions of this Security Tostrument and the Note are deddared to be severable.

16. Borrower's Copy. Barrower shall be given one confarmed copy of the Note amd of this Security Insouament.

17. Transfer of the Propenty or a Bencficial Interest in Borrower, 31 ail or any part of the Property or any inderest in i is
sold ar tnmsferred (or i a beneficinl interest in Borrower is sold or transferred and Barrower is not s natural persand without
Lender's prior written conset, Lender muy, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federad baw as of the date of this
Security [nstnumem,

1 Lender excocises this option, Lender sball give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days trrmrae date the notice is delivered or mailed within which Bosrower must pay all sums secuved by this Security
Instrument. IF Borrowes Vails (o pay these sums prior to the expiration of s period, bender may invoke any remedies pennited
by this Security Instrumant without further notice or demand on Borrower,

18. Barrower's Riplaio Reinstate. [t Boreower mgets centain conditions, Borrower shall have the right o hive endovcemend
of this Secarity Instrumenc diseantinued at sny time prior to the earlier of: GO 8 diys (o sudl ather periswd s applicable law may
specify for reinstaiement) before sade of the Property pursuant to any power of sale contained in s Security Instrument; or (b)
entry of a judgivnent enforcing this Sceurity Instrument. These conditions are that Horrowes: o pays Vender all sums which then
would be due under this Security Ingiednent and the Note as if no accelerntion had occurted; () cures any detault of any other
covenants or agreements; (¢) pays all expenses incurred in enforving this Security hnstrument, including, but noet Tinited o,
reasomnble attorneys’ fees; and (d) takes sioilaction as Lender may reasanably require to assure that the lien of this Security
Instrament. Lender’s rights in the Property@and Parrower's abligation o pay the sums sceuied by (his Security Instomment shadl
continue unchnoged. Upon reinstatement by Botlower, this Security Instament and the obligations secured hereby shadl remsin tully
effective as if to acceleration had ovenrred. However, this right to reinstae shall not apply in the case o8 acceleration under
pacagraph (7.

19, Sale of Noic; Change of Loan Servicer 7bs Note or i pastial imterest in the Node (together with this Security
Instrument) may be sold one or more fintes without priod natice to Bowrower, A sale may result in g change in the entity (known
as the "Loan Servicer™) that collects monthly paymens due wiaen the Note and this Security Instrument. There also may be one
ur more changes of the Loan Servicer nureiated o g sale of 1l Note, I there is i change of he Loan Servicer, Borrower will be
given written notice of che change in accordance with paragraph 74 dhove and applicable law. The notice will stare the neaie and
nddress of the new Loan Servicer amd the address to which paytoediss should be made. The notice will alsa contiain any other
information required by applicable Yaw. The holder of the Note anazaic-Security Instrument shall be deemed 1o be the Lender
herewuder,

20. Hazardous Substanoces, Horrower shull not cause or perotit tae/ presenes, use, dispasal, storage, or reiease of any
Hazardous Substances on or inthe Property, Borrower shall nog do, nor allow asvane ebse to do, anyung affecting the Propenty
that i in violation of any Environmental Law, The preceding two sestences shall/not Spnly (o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are penerally recognizeaso Ye appropriate o normid residencial uses amd
o mintenance of the Property,

Rorrower shall promptly give Lender written notice of any tnvestigation, claim Adérdaand, Lowsuit or other action by any
govermmental or regulitory agency or private party invalving the Propenty and any HazasahusSubstance or Envirenmental Law
af which Borrower has nctual knowledge. If Borrower learns, ar is notified by any govermmientd pr regulitory suthority, that any
removal or other remedintion of any Hazardous Substance atfecting the Property is necessary-Borrower shall prompely cike aHl
necessary remedial actions in accordance with Envieonmental Law,

Borrower shall be salely respousible for, shall indemnify, defend and hold harmless loeeder? s directons, ofticers,
employees, siorneys, agents, and their respective suecessors and assigns, from and against any and @l dudms, denods, causes
of action, loss, damuge, cost (including actual attorneys’ fees and court costs and costs ot any required Or BCeosgry repair, ceamp
or detoxitication af die Property and the preparation and implementation ot any closure, ahatement, containtensCremedial or other
required plug), expenses and Hability directly or indirectly arising out of or atributable o Gy she wse, generativn, storage, release,
threatened relense, discharge, disposal, abatement or presence of Huzardous Substanges on, upder or about the Property, th) the
transport to or from the Propenty of any Hazardous Substances, (¢} the violation of any Hazardous Substances law, and (d) any
Hazardous Substances cluims,

As used in this paragraph 20, "Huazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other thamniahle or texic petroleum prodicts, toxie pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacrive materials, As used in tis paragraph

20, "Environmental Law™ means federal Liws and taws of the jurisdiction where the Property is located that relate o health, safery 7

ar environmengal protection.

(A

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as fullows: -
21. Acceleration; Remedies. If any installment under the Note or notes secured hereby is not paid when due, or if Borrower o
should he in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other (3%
instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at once become r=b

due and payable at the option of Lender without prior notice, except as otherwise required hy applicable law, and regardless of any f

prior focbearance. In such cvent, Lender, at its option, and subject to appliceble law,

lﬂh_z_ UIIL%?__ Wige . Iniy {nit, init

11.D10014 (34-07-94)
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Loan Number; 041000039 Servicing Number:  903865-2 Date 0" /25794

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made thiy 25 day of Mey ., 1794 .
aad ia incorperated into and shall be decmed 1o anend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secarity
Instrument”) of the e date given by the undersigned (the "Borrower™) 1o secure Rorrower’s Nole to

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrumsent and located at:

92031 S CALUMET, CHICAGC, IL, 60619
(Property Addreas)
[-4 FAMILY COVENANTS. [n addifion w the covenants and agreements made iu the Security Instrument, Borrower and Lewder
further covennnt ind agree as follows:

A, ADDITIONAL PROPBRTY SURBJECT TO THER SBCURITY INSTRUMENT. (n addition to the Property described in
the Security [nstrument, the following items are added to the Property description, and shiii niso constitute the Property covered
by the Security Instruzient: Puilding materials, applinnces and goods of every nature whatsoever now or hiereafter located in, on,
ar used, or intended e used in connection with the Property, including, But not limited o, those for the purposes of supplying
or distributing healing, vooiing, etectricity, gad, witer, slr wnd light, fire prevention and extinguishing apparatus, security and seeess
control apparatus, plumbiog. bath tbs, water henters, water closets, sinks, ranges, swoves, refeigerntors, dishwashers, dispuxnlu,
= washers, dryers, awnings, sonn windows, storm doors, screens, blinds, shades, curtaing and cartain rods, sttached mirrors,
=2 gaabmcls panelling and attached Zoor coverings now or hereafter attached to the Property, all of which, including replacements and
=ddirions thereto, shalt be deemes! w'ne and remain & part of the Property covered by the Security Tnstrument.  All of the foregoing

pgether with the Property described fa rhe Security Instruraent (or the lenschotbd estate I the Security Instrument is on a leasehold)
guc referred to in this 1-4 Family Ridersad the Security Instrument as the "Praperty.”

2l gL M50
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B, USE OF PROPRRTY; COMPLLANCT WITH LLAW. Barrower shall not seek, agree to or make a change in the use off
the Property or its zoning classitication, unleas Lerder has ngreed in writing to the change.  Borrower shall comply with all Tnws,
ordinances, regulations and requirements of any (Jovernmental body applicable to the Property.

C, SUBORDINATE LIBENS. BExcept as permives. by federa) law, Borruwer shall not allow any lien inferlor to the Security
Instrument to be perfected ugainxt che Property without Leaer's prior written penmission,

D. REMT LOSS INSURANCH. Burrower shall maintdn Paoouxe ngalust rent Loss i additlon to the ather hizards for which
insurunce is required by Covenant 5.

B. *BORROWER'S RIGHT TO REINSTATE" DELETHD. Tovenant 18 is deleted,

B. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower #ili nasign to Lender all feases of the Property aixd 1f!
security deposits made In connection with lzuases of the Property,  Upon the vssignment, Lender shall huve the tght to medify,
extend or terminate the existng leases and to exccute new leases, in Lender s edice diseretion, Ax used i ihis paragraph B, the wond
“lease™ shall mean "sublense” it the Security lnstntment is on o teasehobd,

G. ASSIGNMENT OF RIENTS; APPOINTMENT OF RECEIVHER; LENDUER in POSSESSION, Borrower absolutely and
unconditionnly assigng and tratstees to Lender al) the rents wnd revennes (“Rents®) of the Prepezty, regurdiess of 1o whom the Rents
of the Property are payabie. Borrower nuihorizes Lender or Lewder’s agents e collect the conts, and agrees thig each ienant of
the Property shall pay the Rents 1o Lender or Lender’s ngents.  However, Borrawer shall receive the Renis usil {1 Lender hinyg
given Boertower notice of detault pursuant to paragraph 21 of the Security Tasenuzient and (1) Lencsy by given notice o the tenant{s)
that the Rents are to e paid to Lender or Lender's agent.  This assignment of Rents consttntes sn absoluie nssignment and not an
assignment for additional security only.

IF Lender gives notice of breach o Borrower: (i) all Rents received by Borrower shali be beld by Porrosver s trustee tar
the benefit of Lewder only, to he applied to the sums secured by the Sccurity Instrument; (i) Lender shall besanidtled to collect niwd
receive ull of the Rents of the Property: (iii} Borrower agrees thit each wenant ot the Property shall puy all Fentsdue and unpuid
to Lender or Lender’s agents upon Lender's written demand (o the tenunt; (iv) unless applicable law provides olierwise, ol Rents
collected by Lender or Lender's agents shall be applied Arst to the costs of tking control of wmd nanaging the Property wid
callecting the Rents, including, it not dmbted to, stmey's fees, receiver's tees, premiums on receiver's bonds, repair and
maintenanee Costs, insuence premiums, tixes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Leader, Lender's agents or any judicinily appaointed receiver shall be Hable 1o necaunt for only those @ents
actually received: aind (vi} Lender shall be entitled o bave a receiver appainted to ke possession of and manage the Property and
collect the Rents and prath derived from the Propetty without any showing ns 1o the insdequacy ol the Property as sccurity,

If the Remts of the Property are not sefficient to cover the costs ol mking contral of and managing the Propenty and of
collecting the Rents any tunds expended by Lender for such purposes shinll become indebtedness of Bortower (o Lender secured s
by the Security Instrument pursuant to Covenant 7.

Borrower represents and warrants that Borrower hus not executed any priore assignarent of the Rents gad Jins mot and will -~
not perform any sct thut would prevent Lender from exervising its rights under this paragraph. &=

Lender, or Lender’s agents or o _;utliually appeinted receiver, shall not be required ta enter npuu tieke contro of or ™
mainain the Property hefore or alter giving notice of default w Borrower,  However, Lender, or Lender's agents or a judh.lnlly
appointed receiver, may do so at any time when a default occurs.  Any application of Reny shall nol cure or waive sny default or
Invalidate uny other right or remedy of Lender. This Assigninent of Rents of thie Praperty shall terminate when nb the sums secured
by the Security Instrument are paid in full.

mu%_ Ini it i Luit,

MULTSTATE 14 FAMILY RIDIR
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H. “ASSIGNMEIENT OF RENTS™ MODIFIED. Any Covenast oof the Security Instrument granting an Assignment ol Renis
to Lesuler is superseded by this Rider,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreenent in which Lender has an
interest shall be a breach under the Security Jnstrument and Lender may invoke wny ol the remiedies permitted By the Securiey
Instrument.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained in diis 1-4 Fuily Rider.,

A Tsriga. Forvetf

THOMAS  POWELL Borrewer

Horrowes

Bamuwer Hurnower

Borrower Borrower

w6

<
.

o
» 2]
4
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NO PREPAYMENT PENALTY OPTION RIDER

For value received, the undersigned ("Rorrower™) agree(s) that the following provisions shall be ikorporated into that certain
Morgange, Deed of Trust or Security Deed of even date herewlth (the "Sccurity Instrument™) execioied by Borrower, wx
trustor/grantor, it favor of

OPTION ONE MORTGAGE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ("Lender”),
as beneficiary/grantec, and also into that certain promissory note (the "Note”) of even daie herewith executed by Borrower in fuvor
of Lender. To the extens that the provisions of this No Prepayment Penalty Cplion Rider (the "Rider”) are inconslstent with the
provision of the Security Instrument und/or the Note, the provisions of this Rider shall prevail aver and shall supersede any such
inconsisient provisions of the Security Instrument and/or the Note.

FC /43“550. T

Section 4 of e Note is amended 1o read in i entirety as follows:

S+ "4, PORROWER'S RIGHT TO PREPAY
oo = I have the'rivat to make payments of principai at any time before they are due fogether with
= 3 - accrued Interdsi) When | make & prepayment, [ will tefl the Note Holder in writing that | am
2 g" doing so. [ may.inabe a full prepayment or partial prepayments without puying any prepiyment
=LA charge. The Note(Hrlder will use all of my prepaymients ta reduce the amoeunt of principal that
1 owe under this Note. If [ make a partial prepayment, there will be no changes in the due dutes
of ot in the amounts of ruy ‘nonthly payments unless the Note Holder agrees in writing to those
changes.”
P = _
%’M:’LM ®) SRS By
Borrower THOMAS POWELL Date
Borrower Dute
Borrower B-.:tc 7
Borrower Date p
Borrower Date
Borrower Date

VRTLYYE

MULTISTATE NO PREPAYMENT PENALTY OFMON RIDER - FIXHD
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may then or thereafter invoke the powes of sale andfor any other remedics or ke zny other zctions permiited by applicable law.
Lender will collect all expenses incurred in pursuing the remedies described in this Paragraph 21, including, but not limited to,
rcasonable attorneys® fees and costs of title evidence.

22, Releane. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insuiment -
without charge o Borrower, Barrower shall pay any recordation casts.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made certain written representations and disclosuies in order to
induce Lender 1o make e loan evidenced by the Note or notes which this Security Instnunent secures, il in the event tha
Boarrower has made wity material misrepresentation or faited o disclose any materinl Gact, Lender, w its option aml without prior
notice or demand, shll have the right o declare the indebtedness secured by this Security Instrnment, friespective of the nuiturity
dute specified in te Note or notes secured by this Security Instrument, immediately due and payeble.

25. Time ix of the Exsence. Time is of the essence in the performance of cach provision of this Sccurity Instrument.

26. Waiver of Statute of Limitations. The pleading of the statute of limitations is o defense (o enforcement of this Security
Instrument, or any and all obligations referred to herein or secured herehy, is hereby waived 1o the fullest extent permitted by
applicable law.

27. Modification. This Security Instrument may be modified or amended only hy an agreement in writing signed by
Borrower aind Lender.

28. Reimbur-acent. To the extent permitted by applicable law, Borrower shall reimburse Lender for any and all costs,
fees and expenses wihich either may incur, expend or sustain in the performance of any act required or permilied hereunder or by
law or in equity or otherwis= arising out of or in connection with this Security Instrument, the Note, any other note secured by this
Security Instrument or any othier instrument executed by Borrower in connection with the Note or Security Instrume. To the exteng
permitted by applicable law 8o Tower shall pay to Lender their fees in connection with Lender providing documents or services
arising out of or in connection vit)) this Security Instrument, the Note, any ather note secured by this Security Instrument or any
ather instrumend executed by Borrowes in connection with the Note or Security Instrument.

29. Clerical Brror, In (he svent Lender at any time discovers that the Note, any other nete secured by this Security
Instrument, the Security Instrument, or'Zay other docunient or instrument execuled in connection with the Security Instrument, Note
or notes contains an error that was caused Yy 2 clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lerder, 10 reexecute any documents that afe necessary (o correct any such errur(s).
Borrower further agrees that Lender will not be Yiahle 10 Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Losi, Stolen, Destroyed or Mudlatea Socurity Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by s Gecurity Instrument, the Security [nstrument or any other documents or
instruments executed in connection with the Security Tritrament, Note or notes (collectively, the "Loan Documents™), upon
Barrower’s receipt of an indemnification executed in favor of Borrower by Lewder, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender 1o Borrower of the inuwilated Loan Document, Borrower shall execute and deliver o
Lender a Loan Document in form snd content identical to, and (¢ serve as n seplacement of, the lost, stolen, destroyed, or mutilaced
Loan Documents, and may be treated for all purposes as the origival ~opy of such Loan Document.

31. Assignment of Rends. As ndditional security hereunder, Borrower herehy assigns to Lender the res of the Property,
Borraower shall have the rght to collect and retain the rents of the Propiery as they become due and payable provided Lender has
not exercised its rights (0 require inunediate payment in full of the sums sesara! by this Security Instrument and Borrower has not
abandoned the Property,

32, Riders o this Security Instrument. [f one or more riders are eaccuted Sy Borrower amnd recorded together with this
Sccurity Instrument, the covenants amd agreements of each such rider shall be incwpoiated inte and shall amend and supplemem
the covenants and agreements of this Security Instrument as if the rider(s) were a pait/Of this Security Instrument.

[Check applicable box(cs))

[ Adjustable Rare Rider [ condominium Rider BJ 1 Family Rider
G wo Prepaymient Penalty Option Rider 0 Phatuned tUnit Development Rider O Occupiney Rider

(3 ower(s) (specity

deeepts and agrees to the weoms and covenants contained in this Security Insauament and

4wy
apl) recorded with it

BY SIGNWNG BELOW, Bu?
in any rider(ﬁ),(x uted by Borrow

Witnesses:

%’?«C{k ﬁl‘w&"/ (Seal) {Seal)

THOMAS  POWELL Harmwer F—
- C
)/ {ﬁ;’)’?_,{, LT (T LT (Sead Seal) e,

VETTA POHI-IL!., SIGNTNG FOR THE SOLE -Borrower :1h~rn-wer:¢_.r -

PURPOSE OF WAIVING HOMESTEAD RIGHTS ,;-}, '
(Heal) (Seal) <&
Bommwer ' *

-Hormewer

ILI21001 5 (04-07-94)
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—

STATE OF ILLINOIS, D ¢ County ss:

!, -“T e oy éy\‘-n\u L‘" .t Notary Public in and for sald county amd suie do herely certity
that g
!

Ty Towall Aand Ve rrn tee et Weg U

, personally known w me to be the same person(s) whose name(s)
subscribed (0 the foregoing instrument, appeared before me this day in person, and acknowledged that T he.

signed and delivered the snid instrumeni ny - Vg & . free mnl voluntary act, for the uses and purposes therein set forid,
Given under my hand and afticial seal, this S day of  Anw /j/f NSy
ey .

My Commission Expires: OFFICIAL SEAL y é‘ﬁ:}.-/&‘
KIRSTEN L. HARKINS  § Notary Pubiic - [~

NOTARY PUBLIC, STATE OF ILLINOIS v

MY COMMISSION EXPIRES 11/19/95

This Instrument was presared hy:t

2

&
Vo)
ey
-J
<
e
B

<
[ 4
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