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STATE OF ILLINOIS

Thh Mmugagu "Socurity lnstmmcm ) is given on MAY 19TH ,1994

The Mnrigagor is
ROBEARTQO CALDERSY AND MARIA T. CALDERDN, HUSBAND AND WIFE

VAR 7

whose address is l?zinﬁ“u,ma: AVENUE, CALUMET PARK: IL 60643

{"Barrowes™). This Sccurity lastriumen) is given o

TCF BANK ILLINOIS: fab,
which Iz organized and oxisting under the laws ¢ U.5. of A. , iyt whose

address is 955 BUTTERFIELD ROAD, LOMBIR?P, IL 60148
. . . E ) . }lilﬁa 'y -{ :’
. . R4 [ I )

: ) ("Lender”). Borrower owes Lender tho principal sum of
E‘IFTY ONE THOUSAND FIVE HUNDRED EIGHTY FiYE AND NO/1QG

Dollars (US. § . 51 585.00 ).
‘This debt is evidenced hy Botrower’s nots dated the samo date ag th's Security Instrument ("Note™), which provides {or

monthly payments, with the fuil debt, if not paid carlier, duc and payablc-on TUNE 18T , 2024
This 'Security Instrument secures to Lender: (p) the repayment of the debt evidineed by the Note, with interest, aud all
rencwals, exiensions and modifications; (b) the payment of all other sums, with/imterest, advanced under paragraph 6 10
protect the security of this Security Instrument; and (¢) the performance of Borrow¢e”i covenants and agreements under thig
Security Instrument and the Note, For this purpose, Borrower docs hereby mongrge/grant and convey 1o Lender the
following described property located in COOK County, lilinais:

LoT PTWENTY TWO (22) (EXCEPT THE S0UTH TEN (10) FEET THEREOF)} (AND THE

SQUTH TWENTY (20) FEET OF LOT THENTY THREE (23) IN BLOCK FOLE (4) 1N

CALUMET HIGHLANDS ADDITION A SUBDIVISION OF THE EAST ONE HALF (1/2) OF

THE SOUTH ONE HALF (1/2) OF THE SOUTHWEST ONE QUARTER {(1/4) OF JHC2(ON

TWENTY NINE (29}, TOWNSHIP THIRTY SEVEN (37) NORTH, RANGE FOURTEEW

(14), EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIG

. DEPT-01 RECORDING $27.00
. T40011 TRAN 20645 03/27/94 09:42:00

. Wl RV #-94—~4LT7 7459
: COOX {BUNTY RECORDER

12544

R e

which luu the addmss of X4 m\cms AVENUE, CALUMET PARK
{Stroei} : ICivyj
Nlinpls . © 60643 - . ("Propeny Adiiress"); s /7 (
T " YZip Codst )

'lOGBTHER WITH all the improvements now or herealter crected on tho property, and all easements, rights,
appuitenances, renly, royalties, mineral, oi} and gas rights dnd profits, water rights and stock and all fixtures now or
hereafier a pan of the pmoperty. Al replacements and additions shall also be covered by this Sccurity Instrument. All of the

fnrcgoma is referred 1o in this Security Insirument as the "Propenty.”

i BORROWER COVENANTS lhal Borrower is lawfully scized of the cstate hereby conveyed and has the righ 1o
morigage, grant and convey the Property and that tho Property is unencumbercd, except for cncumbrances of record.
Borrower warrants end will defend gencrally the tillo to the Property against all claims and demands, subject W any

cnicumbrances of record.
2i%1
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UNOFFICIAL COPY; -
paymenis, which are referred (o in Paragraph 2, or change the amount of such payments. Any excess procecds over an
amount required o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entiited thereto.
8. Fees. Lender may collect fees and charges authorized by the Secrelary.
9. Grounds for Acceleration of Debt.
(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security listrument prior o
or on the due date of the next monthly payment, or
(ii) Bomrower defanlis by [ailing, for a period of thiny days, to perfonn any other obligations contsined in this
Security Instrument.
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicubic law and with the prior approvat of
the Secrelary, require immediaic payment in full of all the sums securcd by this Sccurity instrument if:
(i) All or pant of the Propeny, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee sy his or her principal residence, or the purchascr or
gruntee does s0 occupy the Property bus his or her crodil has wol been approved in accordance with the
requirements of the Sccretary.
{c) No Waiver, If circumstances occur that would permit Lender w require immediate payment in full, bt
Lender does not require such payments, Lender does not waive its rights with respect to subscquent events.
(d)} Regulutions of HUD Secretary., In many circumstances regulations issued by the Secretary will limiit
Lender’. vights, in the case of payment defaults, to require immediate payment in full and foreclose if nol paid, This
Sccuriy Irstrument docs not authorize acceleration or foreclosure if not permitied by regulttions of the Secretary,
{e) Martgrg2 Not Insured. Borrower agrees that should this Security Instrument and the nole secured therehy not
be cligibic for insurance under the National Housing Act within 60 DAYS from the
date hereof, ierder may, al its option and notwithsianding anything in Paragraph 9, require imnediale payment in
full of alt suias-cecared by this Securdty instrument. A written stalement of any suthorized agemt of the Scerctary
dated subsequent 07 59 DAYS from the date hereof, declining 1o insure this Security
Instrument and the note secured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding the
foregoing, this option s not be excreised by Lemder when the unavailability of insurance is solely due 1w
Lender's failure 1o remil a monruge insurance premiam o the Secrelary,

10, Reinstatement.  Borrower hris right 1o be reinstaied if Lender has required immediste payment in full becaise
of Borfower's Tallure \o pay an amovit due under the Note ur this Sccurity Instriument. This right applics even after
farcclosure proceedings are instituted, To/reinsiate the Security Instrument, Borrower shall teader in a hump sum all
umounts required o bring Borrower's account current including, to the extent they ate obligations of Borrower under this
Security [nstument, foreclosure costs and reavinable and customary attorneys’ fees and expenses properily ussociied with
the {oreclosure proceeding. Uport reinsiatemnent -t Qorrower, this Securily Instrument and the obligations that it secures
shall remain in effect as if Lender had not requintd Spiacdinte payment in full. However, Lender is not required to permil
reinstatement if: (i) Lender has accepted reinstatermen? wer the commencement of foreclosure procecdings within twio years
immediately preceding the commencement of a current forszlosure procecding, (i) reinstatement will prectude foreclosure
;m different grounds in the future, or (iil) reinstatement w'il aoversely affect the priority of the lien created by this Scourity

aswwment,

11. Borrower Not Releused; Forbearance by Lender Not » Walver., Extcnsion of ihe 1me  of  payment  or
modification of amortization of the sums secured by this Securiy/instrument granted by Lender 1o apy successor in nterest
of Barrawer shall not opernte to refeuse the linbility of the origira Zonrower of Borrower's successar in interest. Lender
shall not be required w0 commence proceedings against any successor i interest or refuse o extemd ame for payment or
otherwise modify amortization of the sums secured by this Security Jasirument by reason of any demand made by the
origina! Borrower or Borrower's successors in imerest, Any forbearsnce 0y Lender in exercising any right or reinedy shatt
not be n waiver of or preclude the exercise of any right or remedy,

12, Successors snd Assigns Bound; Joint and Several Liability; Co-Sijners. _ The covenanis and agreements of this
Seccurity lnstrument shall bind and bencfit the successors and assigus of Lenoas p7id Borrower, subject to the pravisions of
Paragraph 9.b. Barrower’s covenants and agreements shall be joint ard several.” A0y Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is co-signing this Security Instrutneny.aa)z e mortgage, grunt and convey that
Borrower’s interest in the Propenty under the tenns of this Security Insirument; (b)7is 2ot personally obligated o pay the
sums securcd by this Security Instrument; sad (c) agrees thal Lender and any other Boerywoer thay agres o extend, modify,
forbear or make any accommodations with regard to the tenns of this Security Instrurent or the Nowe without tha
Borrower’s consem.

12. Notices.  Any notice o Borrower provided for in this Sccurity Instrumnent shadl be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another methad. The notce £ao!! be direcied 1o the
Propeny Address or any other address gurmwci' designales by notice o Lender. Any notice ter Letawr shall be given by
first class mail o Lendor’'s address staled hercin or ahy address Lender designates by notice to Bariower, Any notice

rou\:tded for inhlhis Socurity Insirumoens shall be deemed 1© have been given 1 Bormower or Lender whor given as provided
in this puragraph.

14. Governing Law; Severability.  This Sccurity insirument shail be governed by Federal law and e law of the
jurisdiction in which the Propenty is tocated. In the event that any provision or ciause of this Security Instrmment oe the Note
conflicts wilk applicable law, such conflict shall tiot affect other provisions of this Security Instrantent or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Notwe arce
declared to be severable.

15, Borrower’s Copy.  Borraower shall be given one contormed copy of this Sceurity Insrument. )

16. Axsignment of Rents.  Homrower unconditionally assigns and transfers w Lender alt the rents and revenues of e
Property. Borrower suthorizes Lender or Lender's agents 1o collect the reats and revennes and hereby directs cach tenant ol
the Property 1o pay the rents 1o Lender or Lender’s agents. However, prior 1o Lender's notice to Borrower of Bomower's
breach of any covenant or agresment in the Security Instrument, Barrower shall collect and receive all renes and revenues of
the Propesty as trustce tor the benefit of Lender and Borrowor, This assignment 6f rents constilules an absofute nssigniment
and pot an assignment for additional security only.

If Lender gives notice of hreach to Borrower: {u) all rents received by Burrower shall be held by Borrower as trustice for
benefit of Leader only, 10 be applied 10 the sumns secured by the Scewrity Instrument; (b) Lender shall be eatitled 1o collect
and reccive all of the rents of lmc Property: and (c) cach tenant of the Propeny shall pay all rents due and unpaid o Leader
or Londor's agent on Lendet's written demasid to the tenant,

Borrower has not axecuted any ilrriur sssignment of the rents and has aot and will sot perform any act that would
prevent Londer from sxercising its rights under this Paragraph 0. ) )

Lender shall not be required lo enter upon, take control of or mainiain the Property before or after giving notice of
breach o Borrewer. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
aordication of rents shall fot cure or waive any default or invalidate any ather right or remedy of Lender. This assigniment
ol Fents of the Property shail terminate when the debt secored by the Sccurity Instrument is paid in full.

Great Ludes Businese Formae, Inc. I
HTEM 880103 {8103) {page 3 of 4 pages) To Grder Catl' 1-800-836-2393 ] FAX 8187831331
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