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SEND TAX NOTICEE TO:

MORTGAGE

THIS MORTGAGE i8 DATSC 22AY 24, 1904, betwaen American Natlonal Bank & Trust Co, of Chicago, a8, whose
sddrese s 33 North LaSalle Suviet, Chicago, IL 80602 (referred to below as "Granior"); and De Paul University,
sn Hiinols Not-for-Profit Corpe.ation, whose address is 23 East Jackson Boulevard, Chicago, IL 60604 {referred

fo baiow as "Lender"),

GHANT OF MORTGAGE. For valuabls consideratl n, Wantor not parsonally bul as Trusies under the provisions of a deed or desds In irusi

reoorded and dellvered i Grantor pursuani k. 8 Trust Agreemaent dated Apdl 18, 1994 and known as Amarican National Bank & Trust Co.

of , 88 Trusies, Trust No. 118192-08, mortgn/#3 and conveys to Lender wi of Grantor's right, tile, and interest in snd to the following
real proparty, fogeiher with al axleting or subeeuur oy eraciad or affixed bulldings, kmprovements and fixturee; all sasements, righta ol way,

and appurtensnces; all water, water rigits, walercuursed ana << rights (inciuding stock In utilites with ditch or krigation righta); end all other rights,
royaites, &Nl proMa relating 10 the real property, including without imitation sl minerals, o, gas, geothermal and similar matiers, located In Cook

County, State of Kiinole (the "Real Property”):

Unit 2320-3W together with ite undivided percestrpa Interest in the common elements In 2318-28 North
Shettieid Condominium as delinsated and defined (n e Declaration recorded as Document 26036220, in
the Northeast 1/4 of Section 32, Township 40 North, Pai:ge 14, East of the Third Principal Meridian, in

Cook County, lllinols.
The Real Pro or s address I8 commonly known as 2320 North Snvttield - Unit 3W, Chicago, IL 606814, The
Raal Property tax N MUmbar is 14~32-203-000-1014.
Granior presently assigne 1o Lender sl of Granior's righ!, title, and interest In and to &l leasee o! 1he Property and all Rents from e Property. In
additon, Granior granta 10 Lander n Unilorm Commercial Code securily interest in the Personal Proje7ty and Rens.
DEFINITIONS. The lollowing worde shall have the following meanings when used in this Mortgage. Tem 8 not otherwise defined In thia Morgago shall
hava the meanings styibuted 1o such terma In the Unliorm Commercisl Code. Al reforences 1o dollar amour s shall maan amounta in lawh: morey of
the United Sistes of America.
Oranior, The word “Granior” means American National Bank & Trust Co. of Chicago, Trusies under \hal “a7'ein Trusl Agresment dated
April 19, 1904 and known as American Nationsl Bank & Trual Co. of Chicagd, a8 Trusies, Trusl No. 17437a-~08. The Granlor Is the
morigagor under INe Moripage.
Gueranior, The word “Guaranior” means anid Includes without kmitation, sach and el of the guaraniors, surelies, ard s 2ommodation parties in
oonnecion with the Indabledness,
improvements. The word “improvements” means and includes without Imitation all existing and future improvementa, fixtures, bulidings,
siructiive, moblle homes affixed on the Real Propaerty, laciiitios, additons, replacoments and other constuction on the Roal Propernty.
indeblednasa. The word "Indebledness” maans sl principal and intereet payable under the Note and any amounts expendad or advanced by
Lender 1o dlechango obligatione of Geanlor 07 axpensed incurred by Lender 10 enforce obigations of Grantor under this Morigage, togbiher with
imarest on such amounis as providad In This Morigage.
Lender. The word “Lender' maane De Paul Universily, an Ilinole Not-for-Proht Corporation, s sucressors and assigns. The Lender s the
morgages under this Morigage.
. The word "Morigags® means this Morigage between Granior and Lunder, and incudee withoul kmitation ail assignments and security
intereal provislone rolating %0 the Porsonal Property and Rents,
Nole. The word "Note® means the promissory note of orect egreement dated May 24, 1984, in the original principsl smount of
$139,000,00 rom Grankor 1o Lender, together with sl renawsla of, exiansions of, Modifications of, refinancings of, consoiidations of, and
substitutions for the promissory nole or agreament. The interest rate on the Not ls 5.000%.
Personal Property, The words "Personal Propsiy” mean ol squipment, fiures, and other articies of personal property now or hersalier owned
by Granior, and now or hersafier attached or aftvad 1o the Raal Property; logether with ail accassions, pars, and additions lo, all replacements of,
and all substituions lor, any of such proparty; and logether with wll procesds (including withoul imiltation all insurance proceeds md tefunds of
premiums) from sny Sale or othar disposition of the Property. 6@
..ﬁ,: ._

1P SPRSRILAL AT N

Property. The word "Proparty” mesns collaciively the Real Property and the Parsonal Property.
Real Property. The worde “Raal Proparty” mean the property, Intaresta and rights described above in the "Grant of Morigage”
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Relghed Documents, The worde "Related Documents” mean and include withou! limitation all promiseory noles, credi agreemants, loan
agresmants, guarantios mongages, desds of rust, and sl other instruments, agrearnents and documents, whather row or

, BBCUMY BGreemanis,
hereater axiading, enecuied in connection with the Indebiacness.
Renls. The word "Ranty” meane all prasent and fittire rents, revenues, Income, lesuds, royaities, profits, and other benefts derlved from the

THIB MORTOAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except az otherwise providad in this Morigage, Grantor shall pay lo Lender 8l amounts sacured by thia Moitgage

28 they bacoma dua, and shall strictly perform all of Graniol's obligaions undol this Morigage.

FOSSEESION AND MAINTENANCE OF THE PROPERTY. Granior agrese that Granior's poseession and usa of tha Property shal be governad by the

following provislons:
Poassesion end Uss, Untl in deleutt, Granior may remiin in possession and control of and operale and manage the Propaerty and coliect the
Rene Nom tha P opwty.
Duty fo Maintain, ©7smor shall maintain the Property in tenantabie condition and promptly perform sl repars, replacements, and maintenance
NCRORATY {0 press v o valus,
Hazardous Subsiances  The lerme “hezerdous wasie,” "nazardous subsiance,” “disposal,” ‘releaso,” and "threatened rolasse.” as used In ihis
Morigage, shall have tie 2r meanings e aet lorth In the Comprehansive Envionmenial Reeponse, Compensation, and Liabilty Act of 1980, as
amended, 42 U.S.C. Section w21, of seq. ("CERCLA", the Superfund Amendmeniz and Reauthorzation Act of 1988, Pub. L. No. 99-489
['SARA", the Hazardous Massiale + snaportaion Act, 40 L.S.C, Section 1801, et seq., the Resource Consarvation and Racovery Act, 49 U.S.C.
Section 8901, &t 80q., of other aprdczbia stale or Federal laws, Nules, or reguiations adopled pursuant to any of the loregoing. Tho lerms
*hazardous waske” and "haze/dous subsisnce” shall also include, without limitation, petroleurn and poliokeum by~products or any haction thereo!
anct sabhestos. Granor represants and viayure= io Lender that: (a) During the perlod of Granlor's awnerehip of the Proparty, there has boan no
488, generaion, manulacture, M0rage, ireatr @ni, dispasal, reloase of tveaipned ralonse of any hazardous wasia or subslance by ally person on,
undar, or about the Propadty; (b) Granior has rJ knywiedge of, of reason 1 boliava thal there has boon, except as previously disclosed to and
acknowledged by Lender in wriling, (1) any u.e, peneration, manufacture, siofage, reatment, disposal, telease, o threatened release of ary
hazardous wasle o7 substance by Ay pror owners f O cupanis of the Property or (i) any actual of threataned litigetion or claime ol any kind by
anty person relaling lo such matiers; and (¢) Excopt ke iev'ously disclosed o and acknowledged by Lender in writing, (i) nelther Grantor nor any
WhANt, oconiracior, agen! of oiher suthorized user of ihu Troparty shall use, genardle, manuluciure, siare, treaf, dispose of, of olease any
hazardous wasks of subsiance on, under, af abou the Projerty and (¥) any such actvity shall ba conducied in compliance with all epplicabla
federal, state, and local laws, reguiations and ordinances, incluriag vithaut imitation those laws, tegulations, and ordindncee described above.
Granior suthorizes Lander and ite agonts 10 enter upon the Proyerty to make such Inspections and lests, al Granfor's expensae, as Lender mny
deem appropriaie 1o delermine compliance of tha Property with this facth)n af the Morgaga. Any inspections or leais mada by Lender shall bo for
Lendec's purposes only and shall not ba construed 1o creata any resporubity or Nabilty on the part ol Lander lo Grantor of ic any other person.
Thw represenistions and waranties contained herein we based on Grazo’'s due diigonce in inveatigating the Property lor hazaidous waste.
Gramor hereby (2) releases and walves any future claime againat Lender for iriemnity or contribution in the event Grantor becomes liable s
cleanup or other costs under any such laws, and (b) agrees lo indemnity andno'd harmiess Lender againsl any and all Liaims, 103908, liabilies,
dainages, panaies, and axpensee which Lender may directly of indiractly sustair. or suliar resulting lrom a breach of this section of the Morigage
of 88 & consaquence of eny use, generation, manufacturo, storage, dispossl, release </ ihve atened relaasa occuning prior 1o Graptor's ownership
of [nterest In the Property, whether or no! the aame was of shouid have been known 1o Gizitior. Tha provisions of this section of the Mortgage,
inckiding the obligation fo indemiily, ahall aurvive the payment of the Indoblecinaes and (e satlislaction and reconveyance of Ihe llen of this
Morigage and shall not be affecied by Lender's acquisition of any Interedt in tha Property, winthe: Ly iorecicsiire of oiharwisa.

Nuleance, Wasle, Granior shall not caume, conduct of pammil any nulsance nor commit, paimit, < r suder any siripping of or wasle on of 10 he
Propeity of any porson of the Propaity, Withou! kmiting the generality of the toregoing, Grantor wil nliremove, or grant to any othor perly the
fight 10 remove, any Bimber, minerals (inchuding ok and gas), soll, gravel of rock products withoul 1he piic, wilttan consent of Lender.

Remove! of improvements. Granior shall not demolieh or remove sry Improvernents from tha Real Propurty wihaul 1the prior writien consent of
Lander. As & condition 10 the removal of any Improvernens, Lender may requive Granior fo make arangements ae¥siactory to Lendar (o replaco
such imprevemaents with improvements of af least agual value.

Lender's Flight 10 Enler. Lender and Ky agents and reprosontatives may enler upon the Real Property al all ruasorabie imes io atlend to -
Loncer's imenests and 1o inepact the Property for purposes of Grantor's compliance with the lerme and condilions of thia Mo igage.

Compiiance with Govemnmaental Requirements. Grantor shall prompty comply with ail lswa, ordinances, and regulations, now or hereatter in < -
aftect, of ait governmental authoities appiicatie & the ube of occupancy of the Proparty, Inciuding without kmitation, tha Americans With «.”
Disabiics Acl Guantor may comlest in good [aith any such law, ordinance, of regulaton ang withhold compliiance during any proceeding,
Inoluding appropriaie appesls, 80 long se Grantor has notifled Lander In witting prior to doing so and 90 kong a8, In Lander's sole opinion,
Lender's Inlerssts In the Property we not eopardized. Lander may requiro Grantor lo post adequale securlty or & surely bond, reasonably
salisfactory 1 Lender, 10 protect Lender's imerest,

10 Profect. Gramor sgreos nelther 10 abandon nor leave unattended 1he Property. Granior shak do il other acls, in addition fo 1hosa acts
wol above in this secton, which rom the characler ant use of the Property ae reasonably nocesaary 1o protect and preserve tha Property.

DUE ON BALE = CONSENT BY LENDER. Lender may, af it oplion, daclare immedisiely due and payable sl sums securad by this upon 1he sale or
tansfer, without the Lender's prior written conwent, of el or any part ol the Real Propeny, of any inleles! in tha Roal Property. A “sale of ransler”
moans the conveyence of Real Propery of any right, tite or Intereat therain; whether legal, banekcial or aquitably, whather voluntary or involuniary:
whethar by outright sale, deod, instaliment aslo coniract, iand contract, contract for deed, lmasehold interest with a 1em groater then throo (3) yosss,
leasa-0ption contract, or by sale, asaignment, or wansler of any beneficial Intoreet In or 10 any land trust holding tide fo tha Real Property, or by any
other method of conveyance of Real Proparty Interest, If any Granior b & corporatien, paninership or bmited labilty company, ransfer &lso tncludes any
change in cwnership of more than twenty-five peccent (28%) of the voling siock, parinership infvests or limited llability company Interests, as the case
may ba, of Grantor. However, this pption shall nol be exerclesd by Lander if such exercled i prohiblied by tederal law or Dy IMnots law.

TAXES AND LIENS, The following provisions relating 1o the 1axee and lens on the Property are a pari of this Mortgage.

. Graror shall pay when due (and in sl events prior o delinquency) ai laxes, payroll laxes, spocial 1axes, assassments, waler chargas
and sawor servios charges levied against of on account of the Property, and shad pay when due all claime for work done on or for services
rendered or materal furnished io the Property. Gramor shall mainiain the Property free of af Sena having priority over ur equal to the intoresi of
Lender under this Morigage, except lor the lien of taxes and sssasaments nol due, and axcep! as olherwise provided in the following paragraph.
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Mighi To Contest. Granior may withhold payment of any tax, sesesarnent, of ciaim in connection with a good faith disputa over the obilgation lo
pay, 30 bong as Lender's inlersat in the Property le not jecpardized. If & kon arisoe ot s Nled as a rosuit of nonpayment, Grantor shall within fitieen
{18) daya sher the lian ariess or, if A len ia filed, within fieen (15) days after Grantor hae notice of the fiing, sacure the discharge of the lien, or Jf
by Lander, depoait with Lander cash of & suffickant corporaie surely bond of other security satisfaciory 1o Londer in an amount sufficiont
0 discharge the Blen plus any cosis of olher charges that could accrue &s & reeult of & foraclosure or salo undor the tien. !n any contest, Granlor
shail delend fteelf and Lender and shar salisty any advevee Judgmanl bofore anforcement againat the Propedty. Grantor shall name Lender ag an
addkional obliges under any suraty bond furnished in the conleet proceedings.

Evidence of Peyment, Grantor shail upon demand furnish to Lender satisfaciry evidence ol psyment of Ihe 1axes o assessments and shialt
aithorize the appropriste governmenial oficial 10 dalver 10 Lender at any tme a wiitien stalement of the laxes and aseessments against the

i

Nolice of Conalruchion. Guantar shall notity Lander at lesst fwen (15} days bekye any woik is commenced, any services s luinidhed, or any
matarisie are supplied 1o the Property, if any mechanic's lien, meleriaimen's llen, or other lien could ba asserted on account of the work, servicas,
of malerials. CGrantor vill upon requast of Lender Rirnish 10 Lender advance sasurances satisiaciory lo Londar thal Grantor can and wil pay Ihe

ool bf such improvements,
PROPERTY DAMAGE INSURANCE, The following provisions relating W insuring the Proporty are a part of this Morigage.

Malnienancs ¢ W rance. Grantor shall procure and malntn poiicies of fre Insurance with standard exiended coverage endorsements on a

basis for iha il ingurable value coverng s improvemenia on the Real Proparty in an amount sulficien! 1o avold application of any
colNUIENce cHLies, ara with A standird nmorigagee clause in favor of Lender. Policies shall be written by such insuranca comgpanies and in such
form a8 may be ressu:e’.y, acceplabla 10 Lender, Grantor shalt deliver lo Lendor cortificalos of coverage from each Insurer corlalning a
stipulation that coverage v4&8.ivt be canceled or diminished without & minimum of fen (10} daye’ prior wiittan notice to Lender and nol conlaining
any dieclaimer of the insurer'( Kooty for faliure 10 give such notice. Should the Real Proparty &t any time bacome located In an sea designated
by the Diracior of the Federal F:ner;ancy Managament Agency as a special flocd hazard aros, Granior sgroea 10 obtain and maintain Foderal
Flood Insuranos, 10 the saent auc’ Iraurance i requirad by Landes and Is or becomee available, for the lerm of the ioan and for the tull unpald
piincipal balance of the loan, ot the « aximum limit of caverage that is avallable, whichevar la loss.

W of Procesds, Granior shalt ;o' %y notity Lender of any loss or damage to the Property. Londor may make proof of losa if Granter
faiis 10 do 50 within fifwen (15) days of the craunty. Wheiher or nol Lander's securlly is impsired, Lender may, at ils alection, apply tho piocoads
10 the reduction of the (ndebledness, payment o' i len affecting the Property, o the restoration and repair of the Property. If Lender olects 1o
mﬂn proceads 1o rasioraton and repak, Granior shall Tepair or ropiece the damaged or destroyed Improvemants in a manner salisfactory to

. Lender shall, upon satistaciory proof of sict 9 pandiure, pay or raimburse Grantar from e proceads for the reasonable cost of 1opair
or restoration § Gianr Is nol in default herounder. A, pricreds which have not been disbursed within 180 days after tholr receipt ami which
Lender haa not commitied %o the ropair or resloration of i'a “1ooerty shall be used first Io pay any amouni awing 1o Lender under this Morigage,

then o gnply accrued intereat, and the remainder, i any, shall ba appled 1o 1he principal batance of the indebledness. I Lender holds any

after payment In full of the Indeblednese, such proceed : shaY be paid to Grantor,

Unexpired Insurance sl Sale, Any unexpired Insurance shal inurv *2 the baneft of, and past to, the purchanr of the Propaxty covered by this
Mongags st any Fusiee's sale of other sala held under the provisione 2! 0's Morigage, or al any toreciosure salo of such Property,

Grantor's Raport on insurance. Upan request of Lender, however not i:i0o than once a year, Granior ahall urnish 1o Lender a repon on each
wisling policy of Inaurance showing: (a) the name of the inaurer; (b) the riskeirvared; (¢) the amount of the policy; (d) the propenty insured, the
then ouirent replacemant value of auch property, and the manner of delerminng that vaiue; and {e) iha axpiraton dete of the policy. Grantor
shall, upon request of Lender, have an indepandent appraiser satislaciory 10 Leviier doterming the cash vaiue replacement cost ol i Praporty.

EXPENDIYURES BY LENDER, ) Granios {sils 0 comply with any provision of this Morigege, or it any action or proceeding la conmenced that would
materially affect Lander's imarests in the Property, Lender on Grantor's behal! may, but shan ro'-2e requiced lo, lake any action that Lander deains
sppioptiste, Any amount that Lender axpende In so doing wil bear infereet &l the rate chargld Lnder the Nole trom the dale Incurted or paid by
10 tha date of fepayment by Granior. All such axponees, &t Lender's option, wil (a) be payates ra demand, (b} be added 12 the balance of tho
be apporioned among and ba payable with any instaiment payments 1o baccme due duitg aither (1) the tarm of any applicabla inauranca
i) e remeining tevm of thy Nole, or (c} be trealed &s a balioon payment which will be dus wixd payablo at the Note's maturty. This
aso will secure payment of thess amaunis, The rights provided for in this paragraph shall be in sudition-t¢ any other Hghta of any remadies
which Lander may be sntitled on account of the default. Any such action by Lendar shall nol ba consirued & cuth g 1he dalaull 30 &8 10 bar Lender

from any remedy that & oihorwiss wouki have had.
WARRANTY; DEFENSE OF TITLE. The tollowing provisiond relating 1o ownarship of the Property we a part of this MriraDe.

Tite, Granior weiams that: {a) Grantor holde good and mavketable tite of record o the Proporty in lee simple, \ee znd ciear of ail flene and
sncuimbrances othor than those sel forth In the Resl Property description or In any e Insurance policy, tida repoit, o firicd tile opinion issued In
favor of, and aooepted by, Lender in connaction with this Morigaga, and (b} Grantor has the full rghl, power, and authority 1o oxecute and doliver
this Morigage 1o Lander, -
Defense of Tle. Sublect ko he sxceptior in the paragraph abave, Granior warants and wil forever defond the tite fo the Property against the - .
lawiul claims of all persons. in the event any action of proceeding 8 commenced that questions Granior's tite of the Inferest of Lander under this -
Morgage, Grantor shall delend the action at Grantor's expenss. Granior may be the nomindd party In such procesding, but Lendor shall bé | -
amitied W participaia in the prooseding and 10 be represenited in the procesding by counsel of Lander's own choice, and Grantor wil deliver, or ¢ -
caiten 1o be delivered, 0 Lender such instrumants a8 Lancler may requast from time to tme to permit such participation. boo
Complianoe With Laws. Granior warranis that the Proparty anct Grantor's use of the Property complies with sl existing applicable iaws, ~
ordinances, and regulationa of governnental authorities.
CONDEMNATION, The lolowing provisions relating 1o condamnation of the Properly afe a pait of this Morigage.
of Net Proceeds. if all or any part of the Proparty is condemned by sminent domain proceedings or by any procesding or purchase
in heu of condernation, Lender may st its slection requie that sl or any portion ol the ne proceeds of the award be appiied 1o Ihe Indabledness
or the roer or reatorstion of the Proparly. The net proceeds of the award shall mean the awsard after paymenl of alf 1easonabie costs, expanses,
and sttormaye' fees inourred by Lender in connection with the condemnation,
Prodeedings. il any proceeding In condemnation is fled, Grantor shall prometly notify Landar in waiting, and Grantor shall prompty tako such
m MRy be necssaary o delend the action and oblain the award. Graniar mity b the nominal party in such procaeding, but Lender shall be
w0 panicipsis in the procesding and 10 be represented in the procseding by caunsel of its cwn cholkce, and Grantor will deltver of cause to
be deliversd 10 Lander such Instruments as may be requested by il fram tme (o 4me to parmit such panicipation,
HMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona relating to governmanial taxes, loes
and charges ae & part of this Morigage:

i

it
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Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall executa such documents in addion 1o 1hie Morigage and take
whateves other action Is requested by Lander 1o perfect and continue Lander's ken on the Roal Propeny. Grentor shall reimburse Lander for all
laxes, a8 deacribed below, together with all axpenses incurred In fecording, perfecting or continuing this Morigage, inciuding without limitation al
taxee, fevs, documeniary stampe, and other chasges for recording of re(istering this Morgage.

Taxes. The following shal conetituie taxes fo which this section Spples: (s} & spacifc Lax upon this type of Morigage or Upon ai or any part of
the Indebladness uemdlmmh Morigago; (b) A specific tax on Grantor which Grantor ls authorized of required 10 deduct rom payments on the
Incebiedhess secured by thia typo of Morigage; (c} & tax on this type of Mongage chargeable against the Lender of Ihe holder of the Note; &nd
(d) & specife tzxi on el of Any portion of the Incebiscness of on payments of principal and inlerest made by Granior.

Bubsequent Taxes. f any tax to which this section apphes is enacted subseguent to tha date of this Morigage, this gvent shall have the same
aifect ae an Evant of Cefeult (sa detinad below), and Lander may axercise any or 8 of Its Byaiabie remedies foi an Eveni of Defaull as provided
beiow uniess Grantor sither {a) Pays the tax belore Il bacomes delinquant, of (b) contests the 1ax as provided above if the Taxes and Lens
seclion and deposits with Lender cash o a sulficiani corporate surely bond of other securlly satistaciory 1o Lander.

SECURITY AGREENENT; FINANCING STATEMENTS. The following provisions rolating 10 this Morgage es & securlty sgreement ma & pat of this
Security Agresrcat. This Instrument ahall conatitute & socurlty agroement to the extant any of the Propérty constifutos fixtures or olher parsonal
propenty, and Lender rhall hmallnmmighhohucundpuwundmmUnHonnCmmwddCodauMndod from tme to tme.

Sacurtty Interset. Upon )aquast by Lender, Graniar shall execulo Anancing sialements and 1ske whaievor other action is raquested by Lendor to
periact snd continue Luniciery seoUItY Interest Ins the Fents and Personal Property. in additon fo toecording this Motigage in the real property
reoords, Lender may, & Sry Sma and withou! further authorizaion from Granior, fle exaculed counterpans, coples of reproductions of 1his
Morigags ae & satwont Giantor shak reimburse Lender for sl axpeneea (ncurred in perfecting of continuing thia security (nterest.
Upon delsut, Grantol ance’ 0¥ the Personsl Property In a mannor and at s plsce reasonsbly convensen! lo Granior and Landor and minke i
avaladie ¥ Lender within three (3} /s sher receip! of wiitien demand from Lender.

Addresses. The meling addreeses of Cramtor (dablor) and Lender (sacured pary). from which information concerning the secusity intoreat
graned by this Morigage may be obtaing 1 (rac’: as recuired by 1he Untiorm Commercial Code), 4@ &8 siatad on the rst page of thia Moripage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. 12 following provisions relating lo hirther assurances and atomey-In-Tact are & part of Ihis

Morigage.

Purther Assurances. Al any sme, and from time 12 W, upan request of Lender, Grantor wil make, execute and deliver, or wifl cause (o bo
made, exscuied of delivered, W Lendar or 1o Lanoer's vasgnee, and whan recuested by Lender, cause 1o be fied, recorded, refiled, ot
rerecorced, &s (e case May be, at such timee and In wick offces and places a8 Lender may deem appropriale, ny and wi such mongagos,
deads of rusl, sacurity deeds, pocurity eqreements, Anencir § etalemums, continuation walements, instuments of further assurance, coanificales,
and other docurments a2 mav. = the sole opinion of Lander, ks nuomssary of deskable in order 1o eflectuate, complato, perfect, continue, of
bligations of Grantor undar the Nol, this h.origace, and the Related Documents, and (b) tha llens and securlly Intaroata
cremecs by thia Morigage as frst and priof kena on the Property, wihvihe’ now owned o herealie scquired by Grantor. Unlesa prohibited by law
or agread 1o the contrary by Lender in writing, Grantor shall reimbursy 14ncor for al casts and expenses incurred In connection with tho mafiors

refesrad 10 in this paragreph.
acl. 1t Granior (ai t0 Go any of tha things 1elerred o in tha rvseding parsgraph, Lender may do 80 lor and In the name of

Qesnior and &t Grantor's sxpenee. For such purposes, Grantor hareby krevocab.v.zppoints Lender as Grantors attorney-in-fact for the purpose
supculing, delivering, Ming, 1ecoiding, snd doing all olher thinge a8 Mav-23 NRCossWY of dasizabie, In Lendor's aola opinion, 1o
the metiers relerrad 10 in the preceding PAragraph,

FULL PERFORMANCE. It Qranior pays s the ndebindnoss when due, and otherwisa porferi: <t the obligations kmposed upan Granior undet 1his
Morigege, Lander ahall axecute and deliver 1o Granior A sultabis satistaction of this Morigage and sitable staisments o! lenmination of any financing
atatoment on e avidencing Lander's sacurlly interest In the Rents and the Personal Proparty. Caariar will pay, It permitied by spplicabla law, any
reasonable Wrmination fae as determined by Lander irom tma 10 me.

DEFALLY. Eaoh of the fokowing, 1 tha option af Lander, shall conetiiiie an svent of defautt ("Event of Del i) under this Morigage:

Detault on Indebledness. Falure o) Granior to make any payment when due on (he idabiednoss.

Detailt ont Other Peyments, Fellure of Grantor within {he time recired by Ihie Morigage 1o make any payraL! inr laxes of Insurafico, of any
mpmlmbmmmotwbmmgaofmm.

Complience Defeult, Falkire to oomply with any other e, obiigation, covenant o condition conteined In this Mor2ae2, the Note of in any of the
Aalaed Docmems.

Foles Stalements. Any warmanly, repressntation or stalament made or furniehed 10 Lendes by of on bahalt of Gramor under this Morigage, the
mnumndudooumufdnmmlnwmmm.mnfmmmmmnudoor furnished.

, The ditsohrion o7 ieimination of 1he Trust, the insolvency ol Granior, the appointmant of a Teceiver for sny part of Graniot's proparty,
sty assignimant for the benali of cradhors, any type of cradiior warkoul, o the commencement ol any proceeding under aty bankrupicy of
JneovencYy lawe by o against Granior.

Forsciosure, Forfeiture, #te. Commencerment ol foraclosure of forfalture proceadings, whether by judicial proceeding, peii- halp, repossesaion of
sy other methad, by any crediior of Granior of by any governmantal agency againsl any ol the Property. However, 1hia subaection shall not appiy
It the avem af & good faith dispule by Grantor as 10 tha vaidity o ressonablences of tha ciaim which s the basis of the foreciosure of fosefetlife
mdm. provided thet Granior gives Lender writien nolice of such chem wnd furnishes reserves or a surely bond for Ihe claim satisfactory 1o

¥

¢ Vicontindedy’ |

Braach of Olhar Agreement. Any breach by Gramor unded the ierme of any othel syrsement betwean Granior and Lander thet ts not ramedied
within any grace petiod provided therein, Inchiding without Writaion any agreement oonoarning any indeblednees of other obligation of Grantot o

Lander, whether aadeling now o later.

Evenis Afleciing Ousranior. Arry ol the preceding evenis occurd with respact lo any Guazantor 31 any of the Indebiedness of such Guaraniol
dns of becomes incompetent.

inescurity. Lender reasonably deame Resll insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upan tha occurrence of any Event of Defaull And al any tme thareatier, Lender, &t ha oplion, may exercise
any one of more of the following rights and remadies, in addition 10 any o\het rights or remaciies provided by law:

Acoslerale ndebledness. Lancar shall have the right at tte option without notios 10 Granior to deciwa the entice indebladnoss immedialaly due
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and payable, including any prapayment penalty which Granior would ba required 1o pay.
UCC Remacdies. Wih reapect \o all or any part ol the Personal Property, Lender shall have sl the rights and remeadies of a secured pany under
the Unilorm Commercial Code.

Collect Renia. Lendar shal have the tight, without notice to Grantor, fo take passassion af the Properly and collect the Rents, Incliding amounts
past due and unpaid, and apply the nef procesds, over snd above Lander's costs, againat the indeblednees. In funtharance of this rght, Lander
may require snv SSnant of other uss? of the Proparty 10 maks paymenits of rem or use feas directly to Lander. |t the Rants are coklectad by Lander,
then Gramor imavocably designates Lander as Grantor's afiomey-in-fact to endorse instrumenta received in paymeni thereo! In the nama of
Grantor and o negoliaia the sama and collect the proceeds. Payments by lenants or othér usera lo Lender In response 1o Lander's demand shall
sxiisly the obiigaions for which the payments are made, whelther or not any proper grounds lor the demand exigted. Lender may exercisa its
tights Linder this subparagraph elther in parsan, by agent, of thiough & recetver,
mmm Londsr shail have he right to be placed e morig In possaesion of io have a recalver appoinied to Jake
n of ol or any part of the Property, with the power I protect and preserve the Property, lo oporale the Property preceding loreciosuie or
sale, and Yo coliect the Rents from the Propeity and apply the proceeds, over and above the cost of the receivership, againat the Indabledness,
The morigages in poasession of recelver may serve without bond i parmitted by law, Lander’s right 10 the sppointment of a recelver shall exist
whather of not tha soparent valuo of the Propatty excesds the Indebiodness by & substentel amournt. Employmen by Lender shall nol disquality
& parsch from ser. 09 W8 A [aceiver.

Judiclal Foreciosure . Londer may obiain a judicial decree foreciosing Granior's Inisrest in s or any pa of the Property.,

mm It prmitied by applicable law, Lander may obisin a kidgment for any doficiancy rsmaining In the Indebtedness due to
Lencier ahar of 'l 7 mounts received from the axsrciee of the rights provided in thia section,

Other Remedios. L.ander sha( %> i other tights and remedias providad in this Morgage or the Note or avaliable al law or In equity.

Salg of e . To the axie remitied by applicatie law, Granior herelyy waives any and sl right to have the propery marshalled. In
omrcising s fights and remacios, Lev2or shall be fioe io sel all o1 any pan of the Property togeiher o separalely, in one sale or by soparaie
salos. Lander shall be smitiad 1 bid & anv :\bikc sala On &l of any portion of the Propaerty.

Notios of Sals. Lander shall give Graniol ie.onable notice of tha ime and place of any public sals of the Personal Proparty o of the tme attor
which any privais aale o1 other Imended disposit . ! the Personal Property it 10 ba made. Reasonabie notice shal mean natice given at kaest

wn {10) belore the tme of the ssle o7 diepos tort.

Waiver; Elaction of Remedies. A walver by any pa'y o' & braach of a provision of this Morigage shall not constitule & waiver ol or prejudice tho
pany's rights otharwiee 1 demand atrict compilance with ina) p7avision of any other provision. Election by Lender o puraue any remedy shal nat
sxoRice pursult of any othel remady, and an election 10 mes? avnenditures of take action 10 parform an obiigation of Granior under this Morigage
Aler fallure af Geantor 1 perform shall not affect Lender's right to deciwe & default and exercise its remedies under this Mortgage.

i Londer Inutitutes any sult or action Yo enforca any o. tha terms of this Morigage, Lender shall be entitled 1o recover such sum as tho
oourt may adjudge reseonable. Whaiher or not any court aclion Is v olvdd, N! reasonable axponses incuied by Londor that In Lander's apinion
a's nacessary at any time for the protection of s intereet or the anfu:zerent of its rights shall become a pan of the Indebtedness payabic on
damand and shall baar Interest from the date of supenditute unt repad st Note rate. Expenses covered by this parsgraph inchude, withoul
rmitation, however subject 1o any kmits under applicable law, Lander's lagcs 8718 whether of not thare ls a lawsult, Including expanses for
banlqupicy procesdings (inciuding siforte o modify or vacate any sutomatic ute; of injunction), appeals and any anticipated post-judgmont
collection sarvices, the cosi of searching records, oblaining e reports (incheding /2iacksure repons), surveyors’ reports, and appraisal lees, and
e insurance, 1o tha exient permined by applicable lew. Granky sleo will pay any court ooy, In addition 1o il other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morigage, includimygvi*out imitation any notice of delault and any notica of
stia 10 Gramiot, shall be in witing and shall ba effective when actiially delivevad, or when depomitea with a nationally recognized overnight courk, of, il
, shall ba deemed effective whon Cepostied In the United Simes mall fiat cless, registares ra, posiage prepaid, dvecied to the addrosses

nodr thae beginning of this Morigage. Any party may changs ha addrees lor notices under thia [/<7ipage by giving formal wiitien notice 10 1he
other partes, spactiying that the purpose of the notice is \o change the parly’s sddrees, AN coples 5! nodcee ot foreclosure from the holder of any lon
which has printty over this Morigage shak be sent 1o Lendar's address, &8 shown nawr the beginning of Uis Mortgage. For nolice purposes, Grantor
agrees 0 koep Landar infermad a2 all times of Granior's current address.

ASSOCIATION OF UNIT DWNERS. The following provisicns apply If the Roal Property has baen submitted 10 un-2#r.sship lew of simdar law lo7 the
sstablishmend of condominiuma of CooPerAtive awnerhip of tha Real Proparty:
Power of Attornay. Gramor grants an krevocabla power of atiofnay 1o Lander 1o vole [n fts discreton on any matta tliat may come belore 1he
associaion of unit ownals. Lander shall heve the right 0 exercles this pawer of attorngy only sfier dolault by Grants owever, Lander may
ducling W0 suercise this power as it sees fir,

naurante, The insurance & raquinod sbove may be camied by the aseociation of unit ownare on Grantor's behalf, and the proceeds of such
ingurancs may be paid %o the sssocistion of unit owners foi the purpose of reparng or reconstructing the Property. I not 8o used by the
awsoolation, such prooseds shall be paid 1o Lender,

Defourt. Fallure of Groinor \o parkrm any of the obligations imposed on Grantor by 1he deciarstion submitting the Real Property 1o unif
ownership, by the bylaws of the sseociation Gf unit owners, of by eny rulee or regulations tharsundor, shall be an avent of defaull undor (his-
Morigage. 1 Granior's interest in the Real Proparty ls o leasehold Interest and such property has been submitied o unit ownotship, any fuiiuro ofd
Grantor 10 pericim any of the obligations impicsad on Grantor by the laase of tha Resl Proporty from s owner, any dafault indar such leage whickr
might reault in ermination of tha loase ae i pertaing 10 the Raeal Property, of any (siure of Granior as & moamber of an aapociation of unil ownus to
take any reasonable action within Granior's power I prévent a delault under such lease by the aasociation of unit owness or by any member of.’
the association shalt be an Event of Default under this Morigage. M

MIBCELLANEOUS PROVISIONS. The lollowing miscelianeous provisions we & part of ihis Motigage:

Amandomenis. Ths , 10gether with any Relsled Documents, constitutes the sntva underslanding and agreenient of the parties as 1o the
matiers set forth In this . No alwrstion of of amendment to this Morigage shall be effective unioss given in witting and eigned by the
party of pariies 30ught 1o be charged or bound by the eeration or amendment.

Annual Peports. I the Property Is used for purposses other than Grantor's eaidence, Granior shall kirnish o Lender, upon request, a cerlilied
watement of net oparating Income received from the Proparty during Grantor's previous fscal yaar In such form and detall as Lender ahall require.
"Nel oparsting inooma” mean ol cash receipts from the Property less all cash axpenditures made in connection with the operation of the

[
L

Applicable Law, Thie Morigage has been deliversd ko Lander and accepled by Lender in the Siale of [iinols. This Morigage shail ba
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poverned by and construs & eccordance with the laws of the Slate of lilincls.
Mezings. Caption headings in this Mongage are for convenisnce purpeses only and are not to be used lo Interpret or definc the

provisions of this Morigags.
Merger. There shall be no merger of the nleres! oF estsie crealed by this Morigage with any other interest of aslale in the Property at any Ume
haid by or for the beneitt of Lander in any capacity, without the wiltien consent of Lender.

Multipie Partles; Corporsle Authority. AN obligations of Granior under thie Morigage shall be joint and several, and sl referances to Grantor
shall mean aach and every Granior. This means that each o the persons signing below is responsibie for all obligations in thia Morigage.

Seversbility, 1 a oount of compalent jurisdiction finds sny provision of this Morigage lo be Invalld or unenforceable as to any parson of
circumetance, such finding shall not render that provision invalid or unenforceablo as to any other persons or clrcumsiances. |1 ‘easible, any such
offending provisian shad! be doemex! 1 be modifiad In ba within the Nmits of enforceabliity or velidity; however, if the offanding pravislon cannoi ba
50 modiied, It shall ba etricken and all other provislons of this Morigago in all olher reopects shall ramain vadd and enforcaabie.

Sucoessors snd Assigna. Subject 1o the kmitations stated in this Morigage on tranater of Grantor's interes), thic Mortgage shall be binding upon
and inure 1o the beneM of the parties, their succasears and assigne. 1i owrership of tha Property bacomes vesiad In a person othér than Grantor,
Lander, withoil no’ee lo Granlor, may deal with Gianior's successors with rafecance fo this Morigage and the Indebledness by way of
forDearancs of a8l )n without releasing Granior from the obigations of this Morngage or fabiiity under the indeblecinoss.

Tiews is of the Esaeron. Times I8 of the sesence in the performance of this Mongage.
Walver of Homastead Tx.o7.:ntion. Grantor heveby reieases and waives el rights and benefits of the homestead axamption laws of the State of
Hnols as 1o &t Indobledm e 7acured by this Morgage.

Walvars and Consents. Laniey 7/:9 nol ba deamed to have waived any rights under Ihia Maitgage (or under Ihe Reialed Documania) uniess
such waiver i In wiiing and sigiiec o Lender. No delay of omission on the pant of Lander in exarcising any right shall operaie a8 & walvar of
such right or aw other right. A waiwrs %3 any party of a provision of this Mortgage shall not constitulo & walver of of prejudice tha party's figh
otherwise 1o demand sirict compiiance with. 'hat provision or any other provision. No prior waiver by Lender, nor any course of dealing batwoon
Lender and Granior, shall conatiiute & wive o -any of Lender's Tights or any of Granlor's obligations as lo any futia transactions. Whenéver
consert by Lender s required In this Mortgagw, tha aranting of such consent by Lender in any Inslance shali not constitute continuing conaent 1o
subsequen Inatances whare uch consent le raqu’sed,

QRANTOR'S LIABILITY, This Mo Is aneculed by Jizaior, not parsonally but as Trusiee as provided ebove in the axarcise of the powtr and the
authorty conderred upon and vested in N me such Trustev. fur2 Granior Thereby wamanis that | poseessos full power and authority 1o execulo thiy
instrument). 1 is sxpressly understoot and agreed that with tha e .c7gtkan of the loregoing warranty, notwithsianding anything to the conrary contalnad
herein, that each and sl of the warrantes, indemnities, represante’ s, covensanis, underiakings, and agreements made in this Morigage on the pan ol
Grantor, while in form purporting o b8 the warrenties, Indemntes, -cpreseniations, covenants, undonakings, and agreemenis ol Grantof, are
neverthaless sach and every ona of them made and intendad not aa :sc. el warranties, indemnities, representations, covenants, undertakings, and
sgreements by Grantor or for the purpose of With the intention ol bindizp Srantor personally, and nothing In this Morigage or In the Note shall be
conatrued e Creating any Nability on the pat of Granvor personally lo pay 1he.l4-1e or any interest thal may accrue heroon, or any cther Indablednoss
under this Mongago, of 10 perform any covenant, undortaking, of agreement, elttar axpress or implied, contained in this Morigage, al such liabillty, Il
any, being supressly waived by Lender and by every persan now or hereafler c’ximng any right or sacurity under this Morgage, and that so for as
Granior and e succsssors personally are conoerned, the fogal holder or holders o!'tha Hole and tho owner of ownars of any Indebtedness shall look
solely 10 the Proparty for ths payment of the Note and indebladness, by the anforcamun. =7 the kien created by his Mortgage in the manner provided in
1 Note end herein or by acion 0 enforca the personal abikty of any Guaranior,

AMERICAN NATIONAL BANK & TRUST CO. OF CHICAGO, AS ACKNOWLEDGES AV’ G READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAULE T THIS MORTGAGE TO BE BIGNED BY IT8 DULY
AUTHORIZED OFFICERS AND T8 CORPORATE SEAL YO BE HEREUNTC AFFIXED.
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CORPORATE ACKNOWLE
STATRE OF jt" j oYL Ui, 'K \]: ’,‘\Y[I L
GOIII'W CUDL ’u ‘ -Lht I.“)il._-‘. ‘ v P
or \“,“I‘\.,_.."._\,: Yan b (fﬁ ZI';Q'S
On thie dayo! MAY 2 3 1994 .19, bolore me, the u ; Nﬁfﬁ‘a;ac personalty appearec Trust Oficer and

Trust OFficar of Amarican Naional Bak & Trusl Co. of CIIGEgS, 68, 873 known 1o e 10 be Kthorized #Qents of the orpotation that axeculed the
Morigage and acknowlecged the Morigage 1o be tha free and voluniay act nd deed of the corporalion, by authority of s Bylaws ot by resolution of its
board of direotors, for the Uses and purposes therein mentioned, and on cath sisied that they /s aulhorized 1o execuie ihis Morigage and In lact

axecuied the Morigage on olllnootporwn N
w o e pate” Residing ot
Nolary Public in andd v/ e Stale of ,/ - My commission expires

LASER PRO, Reg. U8, Pat & T.W S0 Var, 3,17 dc) 1904 CEL ProServices, Int, Altrighiy rensrved, {iL- Q03 P37 DAVEY.LN)
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