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- CLRPORATION MORTGAGE
THIS Mortgege, is maac . May 21, 1994
amang the Mortgagor, (herair. "Borrower”) LUTHER WALKER and LINDA J. WALKER
with the Property Vesting/Relatior<hip of HUSBAND AND WIFE
whose malling address Is 14320 DANTE AVE

DALTON, IL. 80419

and the Mortgages (herein “Lender”) NOVUS FINANCIAL CORPORATION

_ 2500 Lake Cook Road

as
RAiverwoods, IL. 800156

AMQUNT SECURED: Ten Thousand Five HundreA Three and 77/100 Dollars ($10,503.77).

THIS AGREEMENT IS A SECOND MORTGAGE.

WHEREAS, Borrower is indebted to Lendar in the principal sum of Ten Thousand Five Hundred Three and
77/100 Dollars ($10,603.77), which indebtedness is evidencud oy Borrower's note of even date herewith
(herain “Note*}, providing for monthly instaliments of principe.znd  interest,with the balance ot the
Ind=biecdnasa, if not sooner paid, due and payable on May 21, 2009,

TO SECURE to Lender the repaymeant of all indebledness evidenced av thu Note, with Interest thereon, the
payment of all other sums, with interest theraon, advanced in accordanirisrewith to protect the security
of this Mornigage, and the periormance of the covenants and agresmen.s 2 Snrrower contained herein,
Borrower does hereby mortgage, grant and convey o Lender the following deacribed property iocated in
the County of COQK, State of lllinais: (here describe)

LOY 12 (EXCEPT THE SOUTH 15 FEET THEREOF) AND ALL OF LOT 1! AND THE
SOUTH 7 1/2 FEET OF LOT 10, ALL IN BLOCK 8 IN JOSEPH G. RITCHIE'S
SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTI2

2, TOWNSHIP 368 NORTH,RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDL.N,IN
COOK COUNTY, ILLINOIS. -

which has the address of; 14320 DANTE :
' o DALTON, iL 80419

gacbbbvﬁ

o _ . (herain "Proparty Addraess”).
Property Tax Index Number: 2802412074 ~

TO HAVE AND TO HOLD unio Lender and Lender's successors and assigns, forever, together with all the
Improvemants now or hereatter arected on the property, and all sasemaents, rights, appurtenances, rents. all
of which shall be desmad to be and remain a part of the property covered by this Morigage; and all ol the .-
foregoing, together with sald property (or the leasehold estate if this Mortgage s on a leasehald) are herein -~
Kentuck ratarrad to as the "Property.”

BORROWER covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to -
mortgage, giantand convey the Property, and that the Property is unencumbered, excapt lor encumbrances "o
of record Borrower covanants that Borrower warrants and will dafend genarally the title to the Property .
againet all claims and demands, subject o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. .- Payment of Principal and interest. Borrowsr shall promplly pay when due the principal and interest ED -
¥ ‘h
/

indebtedness evidenced by the Note and late charges as provided in the Note. a
NFC
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2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Nata and paragraph t 1 hereotf shail be applied by Lender {in the order Lender chooses) first to
any finance charges, collection costs and other charges owing under the Note or this Mortgage; second, tc

the principal balance payable under the Note.

3. Prior Mortgage or Deed of Trust. Borrower promises to perform all ot Borrower’s obligations under
any mortgage, deed of trust, or other security instrument which has priority over this Mortgage {"Prior
Encumbrance”), including Borrower's promises to make payments when due. Borrower shall not enter inlo
any agreement with the holder of any Prior. Ercymbrance by which the Prior Encumbrance or the
indebtedness secured by the Prior Encumisankd i& hodified, amended, extended, or renewed withoul the
prior written consent of Lender. Borrower shall neither request nor accept any future advances under any
Prior Encumbrance without the prior written consant of Lender,

4. Charges; Liens, Borrower shall pay or cause tc be paid ali taxes. assessments and other charges. fines
aAnd impositions attributable ta the Property which may attain a priority over this Morigage, and leasehold
payments ar ground rents, (f any.

5. Hazard inaurance. Barrowar shall keep the improvements now existing or hareafter eracted on the
Property insurad anainstloss by fire. hazards included within the term "extended coverage.” and =uch other
hazards as Lend«r riay require and in such amounts and for such pernpds as Lender may require.

The insurance ca riar providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that surh approvai shall not be unreasonably withheld.

All insurance policies =nd renewals thereof shall be in a form acceptable to Lender and shail include
a standard mortgage clause in *aor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renawals theresi subject to the terms of any mortgage, deed of trust or other secunty
agreemaeant with a lien which has priortv aver this Morigage. In the event ol loss, Borrower shall give prompt
notice to the insurance carrier and Londe . Lender may make proot of loss if not made promptly by Borrower.

l1the Proparty is abandoned by Borovver, or it Borrower fails to respond to Lender within thirty (30} days
from the date notice ic matled by Lende *o Borrower that the insurancs carrier offers to sette a claim for
insurance benelits, Lender is authorized \o-Crilect and apply the insurance proceeds at Lender's optlion
either to restoration or repair of the Property 0 to the sums secured by this Mortgage.

6. Freservation and Maintenance of Prcpearty; Leasehoids; Condominiums; Planned Unit
Developments. Borrower shall keep the Property-irgood repair and shall not commit waste or permit
impairmen or deterioration of the Property and shall coriziy with the provisions of any leese if this Mortgage
is on a leasehold, if this Mortgage is on a unit in a condaranium or a planned unit cevelopment, Borrower
shall perform: all of Borrower's obligations under the dec’arsiion or covenants creating or governing the
condominium or planned unit development, the bylaws and (egu’aticns of the condominium or planned unit
developmaent, and conatituent documents. If a condeminium or Manned unit development rider is executed
by Borrower and recorded together with this Mortgage, the coveng s and agregments ol such rider shall
be incorporated into and shall amend and suppiement the covenaats and agreements aof this Morigage.

7. Protection of Lender's Security. it Barrowaer fails to periorm the co' vnants and agreements contained
in this Mortgage, or if any action or proceeding is commeanced which muieraily affects t.ender's interest in
the Prcperty, then, Lender at Lender's option, upon notice to Borrawer, .oy rake such appearances,
dishurse such sums, inciuding reasonable attorney's tees, and take such action a3 is necessary to protect
Lender’s interest. if Lender required mortgage insurarice as e cendition of making the lpan secured by thus
Mortgage. Borrowar shall pay tha premiums required to maintain such insurance in eltec’ until such time as
the requirement jor such insurance terminates in accordance with Borrower's anr, la2nder's written

agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragragh 7. with interest thereon /o’ (g Note rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrowerand Lender
agree to other terms of payment, such amounts shall be payable upon notice from Lender (o Sorrower
requesting payment thaeraof. Nothing contained in this paragraph 7 shall require Lender toincur any expense
or 1o take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonat:le
cause theretore related to Lender's intarest in the Property.

8. Condemnation. The proceeds of any award or claim for damages. direc: or consequential, in
connection with any condemnation or other taking of the Property or part thereof. or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender, subiect to the terms of any mortgage,
deed of trust or other security agreement with a lien which has pnority aver this Morigage.

10. Borrowar not Released; Forbearance by Lender not a Waiver. Extension of the time for payment or
modffication of amortization of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrowar shall not operate to release. in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shail not be required to commence proceedings against such
successor or reluse to extend time for payment or otherwise modty amaorlizetion of the sums secured by this
Mortgage by reason of any dernand made by the original Borrower and Borrower’s successors in interest.
Any torbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable
law, shal not be a waiver of or preclude the exercise of any such right or remedy.
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11. Successors and Assigns Bound; Joint and Several Liabllity; Cosigners. The covenants and
agreamants harein contained shall bind, and the rights hereunder shail inure to, the respective successors
and assigns of Lender and Borrowar, subject to the provisions of paragraph 16 hereof. All covenanis and
agreements of Borrower shall be joint and several, Any Borrower who cosigns this Mortgage, but does not
exacute the Note: (a) is cosigning this Mortgage only to mortgage, grant and convey that Borrower's interes!
in the Property o Lender under the terms of this Mortgage, {b} is not personally liable on the Note or under
this Morigage, and (c) agress that Lender and any other Borrowsr hereunder may agree to extend, modify,
forbesr, or make any other accommodations with regard to the terms of this Mortgage or the Note without
that Borrower's consent and without releasing that Borrower or madifying this Mortgage as la that Borrower's

interest in the Propearty.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided in this Mortgage shall be given by personally delivering it or by mailing such
notice by certifiad mail addressed to Borrower at the Property Address or at such other nddress as Borrower
may designat+ by notice tc Lender as provided herein, and {b) any notice to Lender shali be given by certified
mail to Lerler's address stated herein or to such other address as Lender may designate by notice to
Barrower as precaded harein, Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lander when given in the manner designaied herein.

13. Governing L w; Severability. The state and local iaws applicable to this Mortgage shall be the laws
of the jurisdiction in=¥*ich the Property is Iocated. The foregaing sentence shall not limit the applicability ot
Federal law lo this Motgege. In the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, suci corflict shall not affect other provisions of this Mortgage or tha Nota which can be
given effect without the cunliiziing provision, and ta this end the provisiorns of this Mortgage and the Note
are daciared lo be severabie. As »sed hereln, "costs,” “expenses” and “attorney's fees” include all sums to
the extent not prohibited by applirat.g law or limited harain.

14. ‘Borrawer's Copy. Borrower shal' u2 furnished with a conformed copy of the Note and of this Mortgage
at the time of execution or after racor Jatiun hereof.

15.. Rehabllitation Loan Agresmaent. Fior ower shall fulfill all of Borrower's obligations under any home
rehabilitation, tmprovement, repatr, or other ‘oan ~greement which Borrower enters into with Lender. Lender,
at Lender's option, may require Borrower to-sx+mite and deliver to Lender, in a form acceptable 1o Lender,
an assignment of any rights, claims cor delenses which Borrower may have against parties who supply labor,
matarial or servicas in connection with improvemets inade to the Property.

18. Transfer of Property or a Beneficial interest in aurrower. It ali or any of the Property or any interest
in it is sold or transferred (or It 8 beneficial interast in Bzrrower is soid or transferrad and Borrower is not a
natural person) without Lender’s prior written consent, Leararmay. at its option, require immaediate payment
infull of 8!l sutne securad by this Mcrtgage. However, this opticashall not be exercised by tLender if exercise
is proh/bited by federal law as of the date of this Mortgage.

i Lender exerciges this option, Lender shall give Barrower netize of acceleration. The notice shall
provide a period of not iess than thirty (30} days from the dale the nitice is delivered or mailed within which
Borrower musi pay ail sums secured by this Mortgage. If Borrowe:-‘elis to pay these sums prior o the
expiration of this period, Lander may invoke any rernedieg permitted by Uss Mortgage without turther notice
or demand on Borrower.

17. Sale of Note; Change of Loan Servicer. The Note or a partial interest ir the Note {together with this
Mortgage) may be soid one or more timas without prior notice to Borrower. A sai9'may result in a change
in the enlity (known as the "Loan Servicer”) that collects monthly payments due unrs: the Note and this
Mortgage. There aiso may be one or more changes of the Loan Servicer unrelated {0 a s ale of the Note. If
there Is a change of the Loan Servicer, Borrower will be given written notice of the chanyziraccordance with
paragraph 12 above and applicable law. The notice will state the name and address ol the nzwloan Servicer
and the address to which payments should be made. The notice will also cantain any cinar fnformation
required by applicable law.

18. Hazardous Substarices. Borrower shall not cause or parmit the presence, use, disposal, slorage, or
release of any Hazardous Substancas on or in the Property. Borrower shali not do, nor allow anyone alseto
do, anything atecting the Proparty thatis in viclation ofany Environmental Law. The praceding two sentences
shall not apply lo the presence, usa, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Proparty. ‘

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuit or other
action by any governmental or reguiatory agency or private party invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrowsr has actual knowledge. if Borrower learns, or is notified
by any govarnmental or regulatory authority, that any removal or other remediation ot any Hazardous Sulb-
stance affecting the Property Is necessary, Barrower shall promplly take all nacessary remedial actions in
accordance with Environrinental Law.

Aaused in this paragraph 18 "Hazardous Substances” are those substances delined as toxic or hazard-
ous substances by Environmenial Law and the follawing substances: gascline, kerosens, other fliammable
or toxic petrolaum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldshyde, and radioactive materials, As used in this paragraph 18, “Environmental Law" means fed-
oral laws and taws cf the jurisdiction where the Property is located that relats to health, satety or environmen-

tal protection. ' :
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18. Post Judgment. Borrower agrees that the interest rate payable after a judgment is entered on the Note
or in an action of mongage foreciosure, shall be the rate steted in the Note or, it the State does not permit
the Lender 1o charge the Note rats, then the judgment rate required under applicable law shall apply.

Any advances made by Lender after a judgmant is entered on the Note or in an action of morigage
foreclosurs, including but not limited to payments of insurance premiums and real estate taxes, shall become
additional indebtednass of the Borrower and shall continue to be the chiligation of the Borrower until the

indebtednass I1s paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol-
lows:

20. Acceleration; Remaedies. Except as provided in paragraph 16 heraof, upon Borrower's breach of
any covenant or agresment of Barrower in this Mortgage, inciuding covenants to pay when due any
sums securad by this Mortgage, Lender prior to acceleration shall give notice io Borrowar as provided
in paragrupn-«2 hereof spacifying: (1) the breach; (2} the action required to cure such breach; (3) a
date, not iess (nau thirty (30) days from the date the notice Is maisd to Borrower, by which such breach
must be cured  ar.d (4) that failure to cute such braach on or betors the date specified in the notice
may result in accr @ ation of the sums secured by this Mortgage, foreclosure by judicial proceeding,
and sale of the Froserty. The notice shall further inform Borrowar of the right to reinstate after
accelsration and the ~igh: 1o assert in the foreclosure proceeding the non-existence of a defauit or any
other defense of Borrowey i0 acceleration and foreciosure. if the breach is not cured on or bafore the
date specitled in the notics.-Lender at Lender's option, may declare all of the sums secured by this
Morigage to be immediately duz and payable without further demand and may foreclose this Mortgage
by judicial proceeding. Lentter ciall be entitied to collect in such proceeding all expenses of
toreclosure,, including, but not'limitad to, reasonabie attorney’s fees and costs of documentary

evidence, abstracts and title reports.

21. Borrower's Right to Reinstate. Ndtwihstanding Lender’'s acceleration of the sums secured by this
Mortgage dug to Borrower's breach, Borrowr shell have the nght 1o have any proceedings begun by Lender
to enforce this Morigage discontinued at any \iins nrior 1o ninety (30) days from the date Barrower (i) hasbeen
served with a summons or by publication, or (1) has otherwise submitted to the jurisdiction of the court.
whichaver date is later, if: (a) Borrower pays Lender all s.ums which would be then due under this Mortgage,
and the Note had np acceleration occurred; (b} Borrower cures all breaches of any other covenants or
agreements of Borrower cantamnad in thvs Morigage; (c! Borrower pays all reasonable expenses incu red by
Lender in enforcing tha covenants and agreements of Bor owar contained in this Mortgage, and in entercing
Lender's remedies as provided in paragrapn 20 hereof inciaing. but not limited to, reasonable attorney's
feas: and (d) Borrower takes such action as Lender may regacarbly require to assure that the hen ot this
Mortgage. Lender’s interest in the Property and Borrower's obligation 10 pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure Ly Borrower, this Mortgage and the
obligations secured hereby shall remain in full force and effect as if 1o aceeleration had occurred.

22 Assignment of Rans; Appointments of Receiver; Lender in fcssossion. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, pioyviand that Borrower shali, prior
to acceleration under paragraph 20 20 hareof or abandonment of the Property; '1ava the right to collect and
retain such rents as they become due and payabie.

Upon acceleration under paragraph 20 hergol or abandonment of the Propenty, Leiider shall be entitted
1o have a receiver appointed by a court to enler upon, take possession of and managa ths Property and to
collect the rents of the Property including those past due. All rents collected by Lender thereleiver shall be
applied first to payment of the costs of management of the Property and collection of rents, /nriuding, but
not limited 1o, receiver's fees, premiums on receiver’s bonds and reasanable attorngy's fees, ad (hentothe
sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually «f ceived.

23. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shalt become null and
void and Lender shall release this Mortgage without charge to Borrower. Borrower shell pay ail costs of

recordation, it any.
24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

25. Riders to this Mortgage. If one or more riders shall be executed by Borrower and recorded together
with this Mortgage, the covenants and agreements of each rider shali be incorporated info and shalt amend
and supplement the covenants and agreements of this Mortgage as it the rider(s) were a part of this

Mortgage.

REQUEST FOR NOTICE OF DEFAULT AMD
FOREGLOSURE UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a hen
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one (n
ot this Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure achon.
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IN WITNESS WHEREOF, BORROWER has executed this Mortgage.

| g OV TR Y 2 F2 Py

LUTHER WALKER's Sighature Date

2 '
- [ﬂ'%ﬁp W AR A S
LINDA J. WAEKER's Signature Date

STATE OF ILLINOIS COOK COUNTY SS:

ImeeC ELa A D, Praa .aNotary Public in and for the aiorementioned county and

stats, do here oy certify that LUTHER WALKER and LINDA J. WALKER persanally known to me to be the
same personi=) v hose nama(s) is/are subscribed to the foregoing instrument, appearad before me this day
in person, and ackinwledged that he/she/they signed and delfivarad tha said instzument as is/her/their fres
voluntary act, for th e ses and purposes therein set forth.

Qiven under my hand anrioficiai seat this A day of /}\A«lj 19 T

S /5 b P . 7 C
Marcallo 4. pip Notary Public /
NOTARY »UBLIC, S7ATE oo /O k//
. STATE
OmMmIssian Exnirac oo VOIS

145 D3/20/04

-

elow This Line Ressrved For Lender And Recorder

T

A

COROLEVER
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