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THIS MORTGAGE ("3-curity Instrument”) in given on  MAV 28, 1804 . The morigagor is

CHARLES D, MENOLABZINO, SINGLE NEVER MARRIED

(*Borrower™). This Security Instrument is givento NORTHERN TRUST BANK/O'HARE N.A

94477984

which is organized and existing under the laws of STATE OF ILLINOIS , and whose

addressis 8801 WEST HIGGINS ROAD  CHICAGO, 1L 80R3}Y
("Lendzr”). Borrower owes Lender the principat sum of

ONE HUNORED TEN THOUSAND AND 00/100

Dollars (US.$  110,000,00 ). This debt is evidenced by Borrcwer enote dated the same date as this Security
Instrument {"Note" ), which provides for monthly payments, with the full delt il not paid earlier, due snd payable on
JUNE G, 2024 . This Security Instrument secures to Yepder: {a) the repayment of the dety

evidenced by the Note, with interest, and all renewals, extensions and modification; of the Note; (b) the psyment of all
other sums, with interest, advanced under paragraph 7 to pratect the security of Ws Security Instrument; and ()
the performance of Borrower's covenants and agreements under this Security [nstrurient and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in

CO0OK County, lllinois:

LOT 107 iN PEPPER TREE FARMS UNIT 4, BEING A SUBDIVISION OF PART OF

THE SOUTKWEST 1/4 OF SECTIOQIN 22, TOWNSHI!P 42 NORTH, RANGE 10, EAST OF

THE THIRD PRINC!PAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

AS OOCUMENT NUMBER 21174820, IN CODK COUNTY, ILLINOIS,

% A
&y

PIN N3, D2-11-216-010

which has the address of 227 FARMGATE LANE, PALATINE (Streat, City),
Ilinoie 60087 {"Property Address”);
{Zip Coto}
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" TOGRYHER WI'I'HluTJtIh}I EQ)\EHEEIHQ(!P hcdahﬂ'%Qxﬁlepcrty, and 8l easements,

, appurtenances, and fixtures now or hereafter & part of the property. Al replacements and additions shali also be covered
by this Security Instrument. All of the foregoing is referred to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
fimiwd variations by juriediction to constitute 2 uniform security instrument covering real property,

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

§. Payment of Principal and Interest; Prepayment and Late Charges. Horcower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Punds for Taxes and Insurance, Subject to applicable law or 1o & written waiver by Lender, Borrower shall
pay to Lender on the day monthly psyments are due under the Note, until the Note is paid in full, a sum {"Funds”) for:
{n} yearly taxes and assessments which may attain priority over this Security Instrument as # lien on the Property; (b}
yearly leasehold payments or ground sents on the Property, if any; {c) yearly huzard or property insurance premiums;
(d) yeaely tiood iputance premiums, if any; {e) yearly mortgage insurance premiums, if any, and ([} any sums paynble
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lien of the payment of mortgage insurance
premiums, These itéma ure called "Escruw [tems,” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the maximuri amount a lender for a federally reisted mortgsge loan may require foe Borrower's eserow
account under the fedeiai-wua! Fstate Settlement Procedures Act of 1974 a5 amended from time o time, 12 USC.
Section 2601 et seq. ("RESSA™ unfess unother taw that applies to the Funds sets a lesser amount. {f so, Lender may,
at any time, collect and hold Fusdy in an amount not 1o exceed the fesser amount. Lender may estimate the smount of
PFunds due on the basis of current Gata and ressonable estimates ol expenditures of future Bscrow Jtems or otherwise in
accordance with applicable law.

The Funds shall be hele in an institution whose deposits are insured by o federal agency, instrumentslity, or entity
{including I.ender, it Lender is such an insticwtion) or in any Federal Home Loan Bank, Lender shali apply the Funds 1o
pay the Escrow ltems. Lender may not chavge-Corrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Hacrow ftems, upiess Lender pays Borrower interest on the Punds and upplicable law
pormits Lender to make such a charge. However, Lender may require Borrower to puy a onetime charge for an
independent rea! estate tax reporting service used by Lender in connection with this Joun, unless applicable law provides
otherwise. Unless an agreement is made or applicable taly requires interest ta be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may egree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which each cetinto the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instroment:

if the Punds held by Lender vxceed the amounts permitted to o' tield by applicable law, Lender shal) account to
Borrawer for the excess Punds in accordance with the requirements of apriwcable law. i the amount of the Funds held
by Lender et any time is not sufficient to pay the Pserow lems when due; Lender may so notify Hoerawer in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make v the deficiency, Borrower shall make
up the deliciency in no more than twelve monthly payments, at Lender’s sole discratin,

Upon payment in full of all sums secured by this Security Instrument, Lendei shait promptly refund to Borrower
any Funds held by Lender. If, under paragraph 2§, Lender shall acquire or seil the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of aequisition or sale a5 4 credis
against the sums secured by this Security lnstroment.

3, Application of Payments. Linless applicsble law provides otherwise, all payments récreved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second 4G smaunts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Jate charges due unded e Note,

4. Charges; Liens. Borcower shal) pay all taxes, assersments, charges, fines and impositions sitributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower sha!l pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shal! pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, It Borrower mukes these payments directly, Borrower shall pramptly furnish
to Lender receipts evidencing the payments.

Borrowsr shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
pgrees in writing to the payment of the obligation secured by the liet in 8 manner acceptable to Lender; (B) contests in
good faith the hen by, or defends against enforcement of the lien in, legal procesdings which tn the Lender’s upinion
opersto 0 prevent the enforcement of the tien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
ta a lien which may attain priocity over this Security Instrurnent, Lender may give Borrower a aotice identifying the
lien. Borrower shatl satisly the lien or take vne or more of the actions set furth gbove within 10 days of the giving of

notice,
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3. Hazard or Property Insurance. Borrower shall k ymprovements now existing or hereafter orected on
the Property insured against loss by fire, hazards included wit m e tetm “extended covefage” and uny other hazards,
including floods or Hooding, for which Lender reguires insurance, This insurance shall be maintained in the amaunts
and for wne periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender's appraval which shall not be unreasonably withheld, [f Borrower (ails to maintain coverage described
sbove, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall he acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give tu
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower ntherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible sad render's security is not lessened. JF the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suma secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, It
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle = cinim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property 2 to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice s Biven,

Unless Lender and *loyrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tirmonthly payments referred to in paragraphs { and 2 or change the amount of the peyments,
It under paragraph 21 the Property is acquired by Lender, Borrower’s right to sny insurance policies snd procecds
resulting from demage to the P orecty prior (o the acquisition shall pass to Leader to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Ma.n:znance and Protection of the Property; Borrower’s Loan Application;
Leasoholds. Rorrower shall ocoupy, establish. and use the Property as Borrower's principal residence within sisty days
alter the exscution of this Security In*}trl ment dnd shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date oi sccupancy, unless Lender otherwise agrees in writing, which consent shell
not be unreasonably withheld, or unfess extenuanrg vircumstances exist which are beyond Borrower's control, Boreower
shall not destroy, damage or impair the Property, at»w the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or praceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Plopeity or otherwise materislly impair the lien crented by this
Security Instrument or Lender's security interest, Borrover may cure such a defsult and reinstate, ss provided in
paragreph 18, by causing the action or proceeding to be ismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in tae Property or other motersal im pairment of the lien
created by this Security Instrument or Lender's security interest. Bocrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate in'armation or statements to Lender {or failed o
provide Lender with any material information) in connection with the l¢an evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property/as a principal residence, IF this Security
Instrument is on 8 leasehold, Borrower shall comply with all the provisions of (i Tease. If Borrower acguires fee title 1o
the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significacuy affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeicure, or 1o enforce laws or
reguiations), then Lender may do and pay lor whatever is necessary to protect the value of e Property and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a lien which bas priority over this
Security Instrument, appearing in court, paving reasonable attorneys' fees and entering on the Property to make repairs,
Althaugh Lender may take action under this paragraph 7, Lender does not have to do sv,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon ntice from Lender to Borrower
requesting payment,

8. Mortgage lnsurance. }f Lender required mortgage insurance ss a condition of making the loan secured by this
Security [nstrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
resson, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage subatantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from un alternate
mortgage insurer approved by Lender, I substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Berrower when the insurance coverage lapsed or cessed to be in effect, Lender will accept, use and retain these
payments ss a Joss reserve in lieuv of mortgage insurance, Loss reserve payments may no longer be required,
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at the option of Londer, Hmllr\mluge msEmE clcnwcn';g! '(%Ilﬁ.‘m%l;nd E?quriuq that Lender requires)

provided by an insucer spproved by Lender agnin becomes available und is obtained. Borrower shofl pay the preminma
required to maintain mortgage insurance in effect, or to provide a loss reseeve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower snd Lender or applicable law,

9. Inspection. Lender or jts agent may make reasonsble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequentiat, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asaigned and shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the suma secured by this Security
[nsteument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fuir market value of the Property immediately before the taking is equal to or greater than the smount of the
sums secticed by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree
in writing, the sims secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by
the following fraction: (a} the total amount of the aums secured immediately befare the taking, divided by {b) the Tair
market value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event ol a
partial =uking of ie Property in which the fair market value of the Property immediately before the taking is less than
tne amount of the suzas secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or uniess applicable v otherwise provides, the proceeds shall be applied to the suma secured by this Security
Instrument whether or pt ithe sums are then due,

It the Property is abanCaoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ssttle a cizimvdor damages, Borrower fails to respond to Lender within 30 days alter the date the
notice in given, Lender is suthotizad.to collect and apply the proceeds, at (s option, either to restorstion or repair of the
Property or to the sums securea oy thie Security Instrument, whether or not then due,

Unless Lender and Barrawer otherwise agree in writing, any application of proveeds to principal shall not extend or
postpone the due date of the monthly pavsaents refecred to in paragraphs | and 2 or change the amount of such
payments,

{1. Borrower Not Released; Forbearznc: By Lender Not & Waiver. Extension of the time for payment or
maodilication of amortization of the sums securcd by thia Security Instrumens granted by Lender to any successor in
interest of Borrower shall not operate to release tic-tiability of the original Borrawer or Borrower's suecessors in
interest, Lender shali not be required to commence procoedings against any successor in interest or refuse o extend
time for payment or atherwise modify amortization of the sums secured by this Security Instrument by resson of any
demand made by the original Borrower or Borrower’s suctesaors in interest, Any forhearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exdreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liroility; Co-signers, The covenants und agreements
ol this Security Instrument shall bind and benefit the successors sad assigns of Lender and Horrower, subject 1 the
provisions of paragraph 17, Borrower's covenants and agreements slisil be iint and several. Any Borrower wha cosigns
this Security Instrument but does not execute the Note: {a) is cosignin2 this-Secueity Instrument only 1o mortgage,
grant and convey that Borrower's interest in the Property under the termswf this Security Instrument; {b) is not
personally obligated to pay the sums sectred by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may sgree to extend, modily, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. L.oan Charges. I the loan secured by this Security lnstrument I8 subject toa law-which sets maximum loan
charges, and that |aw is finally interpreted so that the interest or other loan charges cillecred or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall b riduced by the amount
neceasary to reduce the charge to the permitted limit; and (b) any sums siready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chonse 1o muke this revupdhy reducing the
principal nwed under the Note or by making a direct payment to Borrower. {f o refund reduces principal, the reduction
Wil pe treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any nntice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notive shull be directed to the
Property Address or sny other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any
natice provided for in this Security Instrument shall be deemed to have been given w Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsl luw and the law of the
jurisdiction in which the Property is located, In the event that any provision or ciause of this Security lnstrament or the
Note conflicts with applicable taw, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared 10 be severable,
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16. Botrower's CupHnruwQal!:begEmlng;c!)ﬁaLﬂ cog;ﬂQfJ‘ mo,.rmY;é;f thip Security Instrument.

17. Transler of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it 19 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natura) perspn) without Lender’s prior written consent, Lender may, a1 its option, requirs immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exervise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withput further notice or demand on Borrower,

I18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (8) 5 days (or such other periad
as applicable law may specily for reinstatement) belore sale of the Property pussuant to any power of sale contained in
this Security Instrument; or (b) entey of a judgment enforcing this Security Insteument. Thase conditions are tha
Borrower; (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had octurred; (b) cures any default of any other covenants or agreements: (¢} puys all expenses incurred in
enforcing this Secerily Instrument, including, but not limited to, ressonable sttorneys’ fees; and {d) 1akes such action as
Lender may reasonediy require to assure that the lien of this Secority Instrument, Lender’s rights in the Property and
Borrower's obligation te pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement
by Borrower, this Securiiy Inetrument and the nbligations secured hereby shall remain fully effective as if no acceleration
hed oceuered, However, thic right to reinstate shell not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change 1 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ope or muve times without priar notice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer™) that coilects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of 1ne'Loan Servicer unrelated 10 4 ssle of the Note. If there is a change of the Loan
Servicer, Barrower will be given written noticeof the change in accordance with paragraph 14 above and applicable law,
‘The notice will state the name and address o thanew Loan Servicer and the address to which payments should be made.
‘The notice will also contain any other informaticiicquired by applicable law,

20. Hazardous Substances, Borrower shali-siwe vause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances an or in the Property. Bosrowez shall not do, nor allow anyone else to do, anything affecting
the Property that is in vialation of any lnvironmental Law. Vhe preceding two sentences shall not apply to the presence,
uge, or atorage on the Property of small quantities of tazardous Substances that are generally recognized to be
apprapriate to pormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any vivenigation, claim, demand, lawstit ar other action by
sny governmental or regulatory agency or private party involvieg the Property and any Hazurdous Substance or
Environmental Law of which Borrower has actual knowledge, If Boeiwer tearns, or is potified by any governmental or
regulatory authority, that any removal or other remediation of any Hiardous Substance affecting the Property is
necessary, Borrower shall prompely take al! nccessary remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hszardous Substances” are those substance: defined as toxic or hazardous substances
by Environmental Law end the following substances: gusoline, kerosene, other flam nable or toxic petraleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or Tormaldehyde, und radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and jaws 2f.the jurisdiction where the
Property is located that relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acccleration; Remedies. Lender shall give notice 1o Borrower prior to acseleration following
Horrower's breach of any covenant or agreoment in this Security Instrument (but not peiecto acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specity: (a) the default; {b) the
action required to cure the defauit; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defautt must be cured: and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall turther inform Borrower of the right 1o
reinstate alter acceleration and the right to assect in the fureclosure proceeding the non-existence of 8 defuuit
ar any other defense of Borrower to accelerstion and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may fureclose this Security Instrument by judicial
proceeding. Lender shall be sntitled 1o collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, bul not limited to, reasonable attorneys' fees and costs of title evidence.

22. Rolesse. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Security
Instrument without charge to Burrower. Bocrawer shal) pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instroment, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement th¢ ervenants and agreements of this Security Instrument as il the rider(s) were a part of this
Security [nstrument, [Check spp!icable box{es)]

YN Adjustable Rate Rider aCondnminium Rider @ 1-4 Family Rider

" | Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
| ] Balloon Rider Rate Improvement Rider Second Home Rider

T 1V.A. Rider (0¥ Other(s) [specity]
mT3 RIDER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covensnts contained in this Security

Instrumentand in any rider(s} executed by Borrower and retord=d with it.
Witnesses; /7/ A .
LAl L3 LY _ (Seal)
28 D. MENOLASCINO

CHARLZS -Borrower

(Seal)

-Borrower

{Seal) {Seal)

~Burrower ~Harrawar

STATE OF ILLINOIS, W@d County ss:

1, Bhn mew"/‘ , 8 Notary Public in and for said county and state do hereby
certify that Coha~lie £ . Yrepd sg sirvio , ;cu'»,qsq SNl ks

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, snd acknowledged that

he signed and delivered the said instrumentas W s free and voluntary act, for the uses and purposes
therein set forth. n
Given under my hand and official seal, this 18" of YY\b' .
PR gt

My Commission Expires:

——

This Inatrument wss prepared by:

m—ﬂﬂlll.l oM | Poas B ol 8 Form 1014  9/90
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER Fhozorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED 14 excure MORTGAGE indebtedness; said MORTGAGE encumbers real property

commaonly described aa:

1)  BORROWER and T.1INDER agree that notwithstanding anything contained in COVENANT
22 of the MORTGACE, LENDER is hereby authorized o charge a reasonable fee for the
preparation and delivery of s RELEASE DEED,

BORROWER and LENDE!R -agree that if the PHDERAL NATIONAL MORTGAGE

ASSOCIATION or the FEDERAHOME LOAN MORTGAGL CORPORAVION buy all of
sume of the LENDER'S rights under the MORTGAGL, this RIDER will no longer have any

force or offect,

IN WITNESS WHEREODR, BORROWER has executed thia RIDER.

) Al (S1AL)
CHAR < SCasc - QOWER

ES 0, MENOLASCINO

bse6litbe

(SEAL)
O ROLROWER
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THIS ADJUSTABLE RATH RIDER is made this 26° doy of T 1994 . und 1
incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of ‘T'rust or Security Deed {1he
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) 10 secure Borrower's Adjustable

Rate Note {(the "Note™) to NORTHERN TRUST BANK O'HARE
(the "Lender™) of the same date and covering the property described in

the Security Instrument and located at:
227 FARMGATE LANE,
PALATINE, IL 80087
[VProporsy Addrons)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Horrower and Lender further covenanl and agree as fullows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note prozides for an initial interest rate of 8,780 %. The Note provides for changes in the interest rate and

the monthly on yments, as fojlows:

4. INTHRESY PATE AND MONTHLY PAYMENT CHANGES (. M

(A) Change Zpics
The interest ratal vill pny may change on the first day of JUNE . 1904 ., snd on that
day every 12th month thurzafter. Bach date on which my interest rate conld change is called o "Chunge Date.™

{B) The Index

Beginning with the firs¢ Chapge Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United Sistes (‘reasiry securities adjusted to a copstant maturity of 1 year, s made available by
the Pederal Ruserve Board. The mort 1ecent Index figure avaitable as of the date 43 days before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is hased upon comparable
informaticn. ‘The Note | folder will give me nolice of this choice.

{C} Calculation of Changes
Before each Change Dnle, the Note [Holder ! galculatie my new interest rate by adding TWO AND THREE

QUARTERS percentage points {2,780 =) to the Current Index. The Note Holder will then round the
result of this addition 1o Jhe nesrest one-eighth of (one percentage point (0.125% ). Subjeet to the limits stated in
Section 4(I2) below. this rounded smount will be my newdnterest rate until the next Change Date.

The Note Holder will then determing the amount of e dnonthly payment that would be sufficient to repay the
unpaid principal that 1 am expected 1o owe at the Change D201z Full on the maturity date at my new ainterest rate in
suberziiiially equal paymenta. The result of this caleulation witl be the new amount of my monthly payment.

{D) Limits on Inicrest Rate Changes

The interest rate [ am required to pay at the first Change Dante will not be greater than 8,750
than 4,780 %. Fhereafier, my interest rate will never be increase:d or decreased on any single Change Date hy
more than two percentage points (2.0% ) from the rate of inferest 1 have heéonaying for the preceding twelve months.
My interest rate will never be greater than 12, 760 %.

{R) Effective Datc of Changes
My new interest tate will become effective on each Change Date. | will pay the amount of my new monthly

pay ment beginning on the first monthly payment dote sfter the Change Date uat'! the aomount of my monthly
payment changes again.

{F) Notice of Changes
The Mote Hulder will detiver or mail o me a notice of any changes in my interest rats oad the amount of my

monthl ¥y payment before the effective date of any change, 'The notice will include information reguired by luw o be
givon me and also the 1itle and telephone number of o person who will apswer any guestion 1 ma,_hsuve regording the

notice,

B. TRANSPER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWILR

1 INANE -4 T

% or less

Uniftorm Covenant 17 of the Security Instrumoent is amended to reod as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If alt or any port of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold ar transferred and Borrower is not a
natnral persen) withont Lender's prior written consent, Lender may. at its option, require immediate pay ment in fuil
of all sums secured hy this Security Instrument. However, this option shall not be exercised by Lender of exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall nut exercise this option if: {a}
Borrower causes (o be submitted to Lender information required by Lender to evatuate the intended transferce us if &
new loan were being made to the transferee; and {(b) Lender reasonubl y determines that Leader's security will not be
impaired by the loan assumnption and thot the risk of & breach of any covenant or sgreenment in this Security

Instrument is acceptable to Lender.

001 0O0O0D0OE27
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To the extent mMN’@i['a;II ;u\]ﬁ@l ‘hur@ -¥, 66 8 condition o Lender's
§0 require the trarisfereé 1o 5ign 'Jn nsAumplion agreement that s

. vonsent to the loan assumption. Lender may a
acceptable to Lender and that chligstes the transferee to keep all the promises and sgreements made in the Note and

in this Security Instrument. Borrower will continue to be obliguted under the Note snd this Security Iostrument
untess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, lLender shall give Borrower notice of
acceleration. The rotice shall provide a period of not less then 30 Jays from the date the notice is delivered or mailed
within which Horrower must pay all sums secured by this Security Instrument. If Borrower ails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

otv Rider. ﬁ%ﬂ/b&ﬁ %ﬁ‘?&ff‘w  (Seal)

CHARLES §). MENOLASCINO ~Bourrowuer

{Seal)

-Horrower

(Seal)

-Borrowor

{Seal)

-tiorrower

aotr gaovposz7
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