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pai,abie on " June 1. 2009% . fhis Sccurity Instrument secures to Lender: {a) the repayment of the debt
denicad by the Note, with interest, and all rerewots, extensions and modificaltons; {b) the payment of all other sums,
with interest, advanced under Paragraph 6 to piotect the securlty of this Securlty Instrument; and (c) the performance of
Borrower’s covenants and agreements under this s7cusity Instrument and the Note. For this purpose, Borrower does

hereby morigage, grant and convey to Lender the totionsing dcscribed property located in - A
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N TOGETHER WITH all the lmprovcmcms now or hercancr erected on the property, and all easements, rights,
appurlcnances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or
bercafter & pari of the property. Al replacemcenis and additions shall aiso be covered by ihis Securlly Imtnuncm Allof

the forcgomg Is referred to in (his Security Instrument as the "Property.* R e N (e e e

" BORROWER COVENANTS that Borrower is lawfully selzed of the astate hereby convcycd antl has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for eticumbrances of record.
Barrower warrants and will defend generally the title to the Propcrty agains: all claims and demands, subjecl to any
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Hmé bt the thonihly paymentf={hichardTeefred fo in Pabagraphl 24 naethe Rfouit of b ch'faymémn. Any P

excess proceeds over an amount required to pay &ll outstanding indebtedness under the Note and this Security

Instrument shali be paid to the entity legally entitled thereto,
8. Feen, Lender may collect foes and charges authorized by the Secrelary.
9., Grounds for Acceleratlon of Debt.
(n) Defuult. Lender may, except as limited by regulations issued by the Sceretary in ths case of payment defaults,
require immediate payment in full of all suma secured by this Sccurity Insirumenl IF:
(i) Baorrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior

to or on the duc date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

(b) Sale Without Credit Approval. Lendcr shall, if permitted by applicabic law and with the prior approval of the

Secretary, require immediate payment in full of ali the sums sccured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is sold or
otherwise transferred (other than hy devise or descent) by the Borrower, and

(i) The Propenty is not occupicd by the purchaser or grantce as his or her principal residence, or the
purchaser or grantee docs 80 occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such paymems, Lender doca not waive its rights with respect 1o subsequent cvents.

(d) Regulatior: u.f 1HUD Secretary.  In many circumstances regulations issucd by the Secreiary will limit Lender’s

rights, in the Cas=Of payment defaults, to require immediate payment in full and foreclose if not paid. Thias Security

Instrument does v authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

{c YMourtgage Not nsnred. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insuraiic. under the National Housing Act within 60 DAYS from the date hercof,

Lender may, at its opiior 254 notwithstanding anything in Paragraph 9. require immediate payment tn full of all

. sums secured by this Securtyy Instrument. A written statemeni of any authorized agent of the Secretary dated
subsequentto &0 DAYS trom the date herepf, declining to imsure this-Sectrity Instrument and the

" note secured thereby, shall be dermed conclusive proof of such ineligibility. Nowwithsianding the foregoing, this
option may not be exercised by ! cader when the unavailability of insuraace is sclely due to Lender’s failure to remit

& mortgage insurance premium to the socrelary. 3 Lot bk Ve Les Y

10, Reinstatement. Borrower has a =isb. (o be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due ander-che Note or this Security Yhstriment. This right applies even after
foreclosure proceedings are instituted. To reins/ate the Security Instrument, Borrower shall tender in a lump suin all
amounts required 1o bring Borrower’s account currert including, to the extent they are obligalions of Borrower under
this Security Instrument, foreciosure costs and reasdnz ble and customary aitomeys’ foes and cxpenses properly
associmed with the foreclosure proceeding. Upon reinzatzrpent by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lendre had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstaiement after the commencement of
foreclosure proceedings within two years immediately precedizg ihe commencement of a current foreclosure .
proceeding, (ii) reinstatement will preclude foreclosure on diferent grounds in the future, or (iii) reinstatement will

y affect the priority of the lien created by this Security mrarument, 0 27 o

11. Borrower Not Released; Forbearance by Lender Not a Yvmiver. Extension of the time of payment or
moadification of amortization of the sums securcd by this Security Instrim=nt granted by Lender to any successor in .
interest of Borrower shall not operate to release the liability of the origiial Berrower or Borrower's successor in interest.'
Lander ghall not be required to commence proceedings against any successe: 11 interest or refuse to extend time for
payment or otherwise modify amontization of the sums secured by this Securi(v-instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbeara~cs by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remed;'.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers: 7 he covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender arna Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemenis shall be joint and scveial ~Any Botrower who
co-signs this Security Instrument but does noi execute the Note: (a) is co-signing this Securi:~Ipstrument only to
mortgage, grani and convey that Borrower’s interest in the Property under the termns of this liecvrity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the teryisof this Security

Instrument or the Note without that Borrower's consent. K :
" 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by iiclizcring il or by

mailing it by first class mail unless applicable law requires usc of another method. The notice shall be dirzcizd to the

Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shel( ' given
first class mail to Lender’'s address stated herein or any address Lender designates by notice to Boerrower. Arj nolice
provided for in this Security Instrument shail be deemed to have been given 16 Borrower or Lender when given ar
provided in this paragraph. i co R R IR
14. Governing Law; Severability. This Security Instrument shall be governed by Federal Iaw and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the .
Note are declared o be severable. : e e, ey s e ‘

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

.. 16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Propenty. Borrower authorizes Leoder or Lender's ageris to collect the renis and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrgwar's breach of any covenant or agreemeat in the Security Instrumeat, Borrower shall collect and receive all ronts
and revenues of the Property as trustee for the benefit of Lender and Borrower.; This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only. - '

" i Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as (rustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive ail of the rents of the Property; and (c) each tenant of the Property shatl pay all rents due and unpaid
o Londer of Lender’s agent on Lender's written demand to the tepant. i 700 0ninf s 0 I8 T oD .

- ‘Borrewer has not executed any prior assignment cf the rents and hias not and will not perform any act that would
prevant Ligmder from exercising iis rights under this Paragraph 16.- -~ -~ "= -+ "+ - LA

-1 . Lender shall pot be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrowsr. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall tenminate when the debt secured by the Security Instrument is paid in full.
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