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DIRECTORS MORTGAGE LOAN CORPORATION

P.O. BOX 12012
RIVERSIDE, CA 92502-2212

LOAN NUMBER: 6526925
BRANCH: CHI

[Space Above 'Uhis Line For Recording Data)

MORTGAGE

DEPT-C1 RECORDING

COOK C’DUNT\’ RECORDER

THIS MORTGAGE ("Security Jostrunent™} is given o MAY 24, 1994 . The mongagor is

BILLY H. SLAUGHTER AND BARBAFA J. SLAUGHTER, HUSBAND AND WIPE

("Borrower"y. This Security Instrument is given to

DIRECTORS MORTGAGE LOAN CORFORATION,
A CALIFORNIA CORPORATION
which is organized and existing under the laws of
address is 1595 SPRUCE STREET

RIVERSIGE, CA 92507 {"Lander*y.
Rorrawer owes Lender the principal sum ot &

ONE HUNDRED FIFTY THOUSAND AND NO/100 A
Dohari (118, § 150, 000,00 |3

CALIFORNIA , and whose

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debe, if not paid earfier, due and payable on JNE 01, 2024

This Security lnstrument secures to Lender: (1) the repayment of the debt evidenced hy the Note, widt interest, and alf rcmwals
extensions end modificationy of the Note: (b) the payment of all othier sums, with interest, advancesd pader paragraph 7 1o
protect the security of this Security Instrument; and () the performance of Borrower's covenants and” szreements uider this
Security Instrument and the Note. For this purpose, Borrower does hereby ntortgage, grant and convey o Lender the following

described property located in COOK County, Hiinols:
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LEGAL DESCRIPTION RIDER

LOT 39 IN THE ESTATES OF DEER CROBSING UNIT ONE BEING A
SUBLIYVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 9,
TOUWNS!: T 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAY, CACCORDING TG THE PLAT THERFEOF RECORDED FERRUARY
24,

1993 A5 DUCUMENT NUMBER 93-143139 AND CERTIFICATE OF

CORRECTIUN RECORDED JULY 14, 1993 AS DOCUMENT NUMBER
93539358, IN ¢O04X COUNTY, ILLINODIS,

PING 06-09-200~00% (AFFECTS PROPERTY IN QUESTION & OTHER PROPERTY)
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LEGAL CRSCRIPTION ATTACHED HBRETO AND MADE A PART HEREOF.

PING 06-09-200-005 (AFFECTS PROPERTY IN QUESTION AND OTHER PROPERTY)

ich has the address of
which hax § 1840 NICHOLSON DRIVE

1340 NICHOLSON DRIVE
HOFFMAN ESTATES, IL 60194 HOFPMAN BSTATES, IL 60194

(*Property Address’); ("Muiltog Addross™);

TOGETHER WITH all the smprovenents naw or hereafter erected on the property, and atl easements, appurtenances, and
fixtures now vr hereafier & pary ofthe property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is iefzered to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Beivawer ix Jawfully seized of the estute herehy conveyed aid has the right to mongage,
grunt and convey the Property and that tie Property is unencumbered, except for eicumbrances of record. Borrower warinis
and will defend generatly the title to the Property against alt claims and demands, subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combines vaiform covenants for national use and non-usiform covenants with limited
variations by jurisdiction o constitute & uniform secury-instrument covering real property.
UNIFORM CQVENANTS. Borrower and Lendev-covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borcower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note anc any prepayment and late chiarges due under the Note,

3. Funds for Taxes and Insurance. Subject to applicable say of ta & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until thie Mote is paid in full, a sum ("Funds”) for; {u) yearly taxes
and assessiments which may attatn priority over this Security Instrumen: as a fien on the Propenty; (b) yearly kasehold paymients
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if atty; {e) yearly morigage insurance premiums, if any: and () any sums payablz-by Borrower to Lender, in accordance with
the provisions of paragraph 8, in ficu of the payment of morgage insurance presniutms: These items are called "Escrow lems.®
Lender may, at any time, collect and hold Funds in an amount not o exceed the riasimum amonnt a lender for a fedetatly
telated mortgage Joan may require for Borrower's escrow account under the federal Rest Fstate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. {"RESPA"), unless another law that applies ta the Funds
sets @ lesser amount. If so, Leuder may, at any time, collect and hold Funds in an amount 10: to exceed the lesser amount.
Lender may estimate the amount of Funds due on the hasis of current data uid reasonable estimzies of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, (vapamentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall appiy the Funds to pay the
Bscrow Items. Lender may not charge Botrower for holding and applying the Funds, annually analyzing the tseow account, or
verilying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may reguire Borrower (o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecmient is made or
applicable taw requires interest to be paid, Lender shail not be required to pay Borrower any interest of carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showitg credits and debits to the Funds and the purpose for which each
dehit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to he held by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow lems when due, Lender may so notity Borrower in writing, and, in such case Borrower
shal) pay to Lender the amount necessary to make up the deficiency. Borrower shall maske vp the deficiency in no more than

twelve monthly payments, at Lender’s sole discretion.
Form 3014  8/90
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Upon pryment in full of all sumy secured by this Security fnstrument, Fender shall prompily refund to Borrower #ny
Funds held by Lender. 1f, under paragraph 21, Leider shatt avquire or sel) the Property, Leader, prior 1o the scqguisition er sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a eredii against the sums secured by
this Security Instrument.

3. Applicatinn of Payments. Unless applicable law provides otherwise, all payments received by Lesder under paragraphs
1 and 2 shall be applied: first, to any prepayment cliarges due under the Note, second, to amounts payahie under pacagraph 2;
third, to interest due; fourth, to principal due; and Jast, 1o any lae churges due under the Note.

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charyes, fines and imposttions atizibutable 1o the Property
which may attain priority over this Security lnstruntent, and leasehold payments or ground rents, if uny. Borrower shall pry
these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shail pay them on time directly
(o the person owed payment, Borcower siall prompuly furnish to Lender all notices of umounty t be paid under thiy parugraph,
If Borrower miakes these payments directly, Borrower shall promptly furnish to Lesider receipts evidencing the payntents,

Borrower shall promptly discharge any fien which has priority over this Security Instrument unfesy Borrower: (1) ugrees in
writing to the paymev: of the obligation secured by the fien in & manner acceptable w Lender; () contests in gooy Taith the iien
by, or defends aguinet enforcement of the lien in, legal proceedings which in the Lender's opimion operate to prevent the
enforcemerit of the lier, or.(c) secures from the holder of the Tien an agreement satisfactory (o Lender subordinating the lien to
this Security Instrument ¢ Tzader determines that any part of the Property is subject to 8 lien which may stiain priority over
this Securily Instrument, Lepsesmay give Borrower a notice identifying the lien, Burrower shall satisfy the lien or take one or
more of the actions set forth abarvewithin 10 days of the giving of natice, '

8, Hazard or Property Insureace. Borrower shiail keep the inprmvenients now existing or hereafter erected on the
Property insurcd against loss hy Nz, hazards included within the lenn “extended coverage” and any ober hazards, including
fionds or floding, for which Lender requiraedisurance, This insurance siult he maintined in the wmounts s for the perins
(hat Lender requires. The insurance carrier provigiog the insurance shall be chosen by Borrower suhject to Leader's approval
which shall not be unreasonahly withheld. 1 Eorrower fails to maintain coverage described above, Lender miy, at Lender's
option, obiain coverage to protect Lender's rights it the Property in accordance with paragraph 7.

Al insurance policies and reniewals siall be ascentabic to Lender and shafl include a standard mortgage clawse. Lender
shall have the right to hold the policies and renewals, it Lender requires, Borrower shal! promptly give to Lender all receipts of
paid premiums and renewal nuotices, [n the event of Joss, Borrower shall give prompt notice (o the insuratice cartler awid Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agret in writing, tnsureace proceeds shafl be applied w restoration or repair of the
Property damaged, if the restoratioh o repait is economically feasible 2id Lender’s security is oot lessened. If the restoration or
repair is nor economically feasible or Lender's security would be lessened, tie insurance proceeds shail be apphied 1o the sums
secured hy this Security lastrutent, whether o not then due, with any catess paid to Borrower. If Borrower sbandons the
Property, ot does not answer within 30 days a notice from Lender (hat the insu-ance sirrier has pffered to settle & claim, then
Lender may collect the insurace proceeds. Lender may use the proceeds o repuipcns restore the Property or 1 pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begiawien the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds <o principal shull nat extend or
postpane the due date of the monthly payments referred to in paragraphs | and 2 or change the avount of the payments. 1f under
paragraph 21 the Property is acquired by Lender, Bortower’s right to any insurance palictes saa proceeds resulting froim
damage to the Property prior to he acyuisition shull pasy to Lender to the extent of the sums secured by tais Security Instrument
immediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicalion; Leaseholds,
Borrower shiall aceupy, establish, and use the Property as Borrower's principal residence within sixty days aftsr 2ae execution of
this Security Instrument and shall continue t occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not he unreasonsbly withlield, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property., allow the Property (o deteriorate, of commil waste on the Property. Bortower shafl he in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impait the lien created by this Security Instrunient or Lender's security interest. Burrower may
cure such & default and reinstate, as provided in parugraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturs of the Borrower's interest in the Property or other miaterial
impairment of the lien created by (his Security Instrument or Lender’s security interest. Borrower shall also be in default if

Form 3014 9/90
Amended 5/91
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Borrower, Juting the loan application process, gave nuterially false or inaccurate information or statements to Lender (or failed
w0 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but net limited
o, representations concerning Borrower's occupancy of the Propesty as a principal residence. 1f this Security fnstrument is o
jessehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Propenty, the
leaseheld and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. Jf Borrower fails to perform the covenants and agreements contgined in
this Security lastrument, or there is a legal proveeding that may sigmificamly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulations), thert Lender may do and
pay for whatever is siecensary to protect the vlue of the Property and Lender's rights in the Property. Lender's actions muy
include paying any sums secured hy u lien witich has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees art entering on the Property w make repairs, Although Leader may take action under this paragraph
7, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrunienttnless Borrower and Lender agree (o other terms of paymeat, these amounts shall bear imterest from the
date of disbursement ar the Note rate and shafl be payable, with interest, upon notice from Lender to Borrower requesting
paymen.

8. Murtgage Insuraoze; If Lender required morigage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shald pa7 the premiums required 10 maintain the morigage insurance in effect. I, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalunt. o the morigage insurance previously in effect. at a cost subsiantially equivalem to the

cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substuntially equivalent mongage insurancs cliverage is siot available, Borrower shall puy to Lender each month a sum equal io
one-twelfth of the yearly niortgage insurance praminm being paid by Borrawer when the insurance coverage lapsed or ceased to
be in efiect. Lender will uccept, use and retain these nayments as a loss reserve in liew of mortgage insurunce. Loss reserve
payments may no longer he required, at the option of Lender, if mortgage insurance coverage (in the amount aml for the period
that Lender requires) provided by an insurer approved by Lender again becomes svailable and is vbtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect or (o provide a loss reserve, until the sequirement for morigage
insurance ends in accordance with any written agreemen bety een Borrower and Lender or applicable law.

g, Inspection. Lender or its agent may taake reasonahle cririzy upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prier to an inspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any award ur claim for desaies, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyzacy in ligu of condemnation, are hereby assigned and
shalt be paid to Lender.

In the event of a 1ol taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether of not then due, with any excess paid (0 Borrower. In the event of a pariz®iaking of the Property i which the fair
market value of the Property immediately hefore the taking is equal to or greater than tic amount of the sums secined hy this
Security Instrument immiediately before the taking, unless Borrower and Lender otherwise' s gree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (4} the totd
amount of the sums secured immediately before the taking, divided by (h) the fair market value ot the Propeny inuedinrely
before the taking. Any balance shall be paid to Borrowzr. [n the event of a partial taking of the Progerty in which the fair
market value of the Property immediately betore the taking is less than the amount of the sums secuted immediately befure the
taking, unless Borrower and Lender atherwise agree in writing or unfess applicable law otherwise providss, the proceeds shatl
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Barrower, o if, after notice by Lender to Borrower thar the condemnor offers 0 muke an
award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized to coilect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall st exeend or
postpone the due date of the monthly payments referred w in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of the time for payment or modification of
amaortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall
not operate to release the liahility of the original Borrower o1 Borrower's successors in iterest. Lender shall 5ot be required (o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise muxdify amortization

ILLINGIS-Single Famify-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 8/90
Amendaed 5/81
1-5032-4 (04/94)
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of the sums secuted by this Security Instrument by reason of any demamd made by 1hc, origitat ‘Aurmwcr or Borrower's
successors in interest. Any forhearance by Lender in exercising any right or cemedy shall not be o waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound: Juint and Several Liability; Co-signers. The covenants aml agreements of this
Security Instrument shail bimdt and benefit the suceessors and assigns of Lender and Borrawer, subject to the provigions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who vo-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only 1o mortgage, gramt and convey thet
Borrower's interest in the Property under tie terms of thix Security Instrument, (b) is niot personally obligated 1o pay the sunss
secured by this Security Invirunient; and (¢) agrees that Lemder ad uniy other Horrower may agree (o entend, mlily, forbear or
make any accommedations with regard to the tenms of this Security Insiromient or the Note without tht Bortower's consens.

13. Laun Charges. If the loan secured by this Security Instrument is suhject to a law which sets maxinwn loan charges,
and that Lew is finally interpreted so that the inmerest or other foan charges collected or to be cotlected in comection with the
loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge
wr the permitted limic,and (b) any sums alrendy collested from Borrower which exceeded permitied Hnits wall be refunded o
Borrower. Lender nisy.choose to make this refund by reducing the principal owed under the Note or by nuking a direct
payment to Bomowei. if s refund reduces principal, the reduction wiil be treated as a partial prepayment without any
prepayment charge undet o ote.

14. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail unless appiirabi= law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower disignstes by notice 1 Lender. Any notice to Leader shall be given by first class mail to
Lender's address stated herein or any othzr address Lender designaws by notice (o Borrower. Any notice provided for in this
Security instrument shall be deemed to have Feen given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This-Scourity Instrument shall e govetned by federal law and the law of the
jurisdiction in which the Property is located. tn the event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nCtzfect other pravisions of this Security Instrunent or the Note which cun be
given effect without the conflicting provision. To thic_ew! the provisions of this Security Instrument and the Note are dectared
ta be severshie.

16. Rorrower's Copy. Borrower shall be given ane con'ormed copy of the Nete &nd of this Securnity nstrument.

17. Transfer of the Property or a Benefici) Intevest in #tarvower, If all or any part of the Properiy or any inerest in it
is sold or transferred (or if a beneficial interest in Borrower i8 501a of sransferred und Borcower is not & naturs) person) without
Lender's prior written consent, Lender may, at ity option, require Siediate pryment in full of all sums secured by thiy
Security Instrument, However, this option shall not be exercised by Lenged i exercise is proliibited by federal law as of the date
of thig Security Instrument,

If Lender exercises this option, Lender shall give Burrower natice of aceelration. The notice shall pravide a pesind of not
less than 30 days from the date the notice is delivered o mailed within which 8arrewer must pay all sums secured by this
Security Instrument. If Borrower farls to pay these sums prior to the expiration of thipesiod, Lender miy invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right te Recinstate, 1f Borrower meets certain conditions, Borrow(r shall have the right to have
enforcemient of this Security Instrument discontinued at any time prior to the eardier of: (a)'5 duye (or such other period as
gpplicable law may specify for reinstaiement) before sale of the Property pursuant to any powver of sale comained in this
Security instrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions eaelus Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration bad oceurred; (b}
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Scurity Instrumen,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borower, this Security Instrument and the
obligations secured herehy shall remain fully effective as if 00 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under parsgruph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial injerest in the Note (togethier with this Security
[nstrument) may he sold one or more times sithau prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that colects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be

LLINOIS-Single Family-Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/D0
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given writien notice of the clange in sccordance with putagraph 14 above and applicable Taw, The notice will state the name ad
sldross of the new Lown Servicer wsh the adidress to which pryments should be wade. The satice will also contain iy ciliee

information required by applicable law.

20. Hazardous Substanices. Borrower shall not cause or permit the presence, use, dispowal, storage, or release of any

Hazardous Subsiances on or in the Property. Borcower shall s do, itor ulfow anyone else to do, anything affecting the
Property that is in violation of any Envirommenta) Law, The preceding two sentenues shall nol apply to the presence, use, of
storage on the Property of small quantities of Huzardous Substances thal are generally recognized to be appropriate o normal
resideatial uses andl Lo maintenance of the Property,

Borrawer shall promptly give Lender written notice of uny investigithon, claim, demaid, fawsail or other action by any
governmental or regulatory agency or private party fuvelving the Propenty and any Hazardous Substance or Environmental Law
ot which Borrower has actual knowledge, It Rorrower learns, or i3 natifled by any governmental or regulutory authorlty, thal
any remrval o othei remediation of any Hazordons Substatce alfecting the Property iv necessary, Borrawer shal prompily take
al) necessary remediut actions in accordance with Environmental Liw.,

Ax uved in thisnaragraph 20, "Huzardous Substances® are those subsnces defied ws Joxic or hizardous substances by
Envitonmenta! Law zad the following substances:  gasofing, kerasenie, other flammable or toxic petroleum producis, toxic
pestivides and berhicider, volaiile solvents, materials containing ashestos or formaldeltyde, and mdivactive niterialy, As used in
this paragraph 20, "Enviivumental Law” nicans federal laws and laws of the jurisdiction where the Property is Jocated that

relate to health, safety orenvizanmental protection.

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies.” Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenunt or agreement in this Secarity Instrument {(but not prior to acceleration under puragruph 17 unlesy
appticable Jaw provides otherwise), The potlze shall specify: (a) the default; (b) the action required to cure the defuult;
{¢) @ dute, not fess than JO days from the dute the notice i given 1o Borrower, by which the default must be cuted; und
(d) that fuilure to cure the default on or hefore he date specified In the notice may result in acceleration of the yums
secured by this Security Instrutnend, foreclsure by irdiciul proceeding and sale of the Property, The notice shull further
inform Borrower of the right fo reinstate ufter aceeliration and the right to assert in the foreclosure proceeding the
nom-existence of a default or any ather defense of Borrowe: (o ucceleration ang foreclosure, I the defuult iv not cured on
or before the dute specified in the notice, Lender, at Us upison, may require immediate payment in full of ail xumy
secured by this Security Instrument without further demsng vad.muy foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect afl expenses ineurred in pursuing the remedies provided In this paragraph
21, including, but not jimited to, reasonable attorneys’ fees and costs oi tidr evidence.

22. Release. Upon payment of all sums secured by this Security Istrument. Lender shall release this Security Instrumen
without charge to Borrower.  Borrower shall pay any recardation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemptiopot-the Property.

24. Riders to this Security Instrument. If one or more riders are execnled by Borcower and recorded ingether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated vioand shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instruriett,

{Check applicable hux{es))

Adjustable Rute Rider Condaminium Rider i-4 Family Rider
Graduated Payment Rider Planned Unit Developmient Rider Biweekly Prymem Rider
Balloon Rider Rate Improventent Rider Second Home Rider
V.A. Rider Other(s) [Specify]

LEGAL DESCRIPTION

form 3014 9/90
Amiended 5/91
D-5032-6 (04/94)
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BY SIONING BELOW, Rorrower uceepts and ugrees to the u:mw aml covennis contained ln tllls Security Instrument gnd

in any rider(n) executed by Borrower aikl recorded with it,
Witnesses:

’
(Seal; m@#@% (Seat)
JBurrower © DARBARA J.#SLAUGHTE -Borrower

(Seal)

HNorrower

BILLY H. £

{Seal)
Horrower

{Sesl)

Horrawar

(Seal)

-Borrower

{Sign Originel Only)

Dt
STATE OF ILLINOIS, County s

o l"‘H\.£ A V\DU vt ‘X'Kﬂd . 2 Nota'v Public in and fer said county and state, do hereby centify

BILLY H. SLAUGHTER, BARBARA J. SLAUGHTER  hun'S bovief avol w!b..k_,

, personally known to'ima 1 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ackrowiedged that hefshe/they signed aml
delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth, including the

release and waiver of the right of homestead. c
Given under my hand and ofticial seal, this 924' day of W K , (19 l](

My Commission Expires:

This [nstrument was prepared by:
Notary Public

&Jﬁ N.c{( m@(af

*OFFICIAL SEAL”
KIM KIMZEY
Notary Public, State of lilinols
¢ My Commission Expiros 10/ /97

ILLINOIS-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Fnran 3o :'d.d 9;3(1}
D-5032.7 (04/94)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24TH day of MRY
19 94 and is incorporated into and shall be deemed to amend and supplemient the Martgage, Deed of Trust nr
Security Deed (the ‘‘Security Instrument'') of the sume dute, given by the undersigned (the **Borrower"') to secure
Borrower's Note (o
DTRECTORS MORTGAGE LOAN CORPORATICN,

A CALIFORNIA CORPORATION
of the same date and covering the Property described in the Security [ngtrument und located st

(the "'Lender'™)

1840 NICHO.;SDN DRIVE

HOFPMEN ESTA1ES, IL 60194
(Property Address]

The Property includes, but isaor amited 1o, & parcel of land improved with « dwelling, twgether with other such parcels
and certain common areas and facititics, as described in
COVENANTS, CONDITIONS AND XESTRICTIONS AS RECORDED
The Property is a part of a planned untvdovelopment knaown as
DEER CROSSING

PNamsof Planned Unit Devalopment
(the “PUD"}. The Property also includes Borrowsr 'y interest in the homeowners association or equivalent entity
owning or mankging the common sreas and faciliticy 05 the PUD (the *"Owners Association”’) and the uses, henefits

and proceeds of Borrower's interest,
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrament, Borrower and

Lender further covenant atkl agree as follows:
A. PUD Obligations. Borrower shall perform ali of Borrover's obligations under the PUD's Constituent

Documents, The **Constituent Documents’” are the: (1) Declaration; iy articles of incorporation, trust instrunient or

(the **Declaration™),

any equivalent document which creates the Owniers Association; and (i) a2y by-laws or ather rules or regulations of

the Owners Associaton. Borrower shall promptly pay, when due, all dues i assessments imposed pursuant 1o the
Constituent Documents.

B. Hazard Insurance. So long as the Owaers Association msintaing, with i geverally accepted insurance carrier,
2 “mister'’ or “‘blanket’ policy insuring the Property which s satisfaciory to Lervier and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requives, inciuling fire and hazards included

within the term “‘extended coverage,’* then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment W Lerder of the yearly

premium installments for hazard insurance on the Property; and
(i) Borrower's  obligation under Unifonu Covenant 5 to maintzin hazard insurance” paverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Qwners Associaticn paticy,
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

master or hianket policy.

Form 3160 8/90

MULTISTATE PUD RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
D-6062-1 (03/94)

LOAN NUMBER: 6526925 CHI Page} of 2
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In the event of a distribution of hizard insurance proceeds in lew of restoration or sepair following a loss to the
Praperty, or (o common areas and facilities of the PUD, aty proceeds paysble to Bortower are hereby anvigned snd
shall be paid to Lender. Lender shalt apply he proceeds to the sums secured by the Security Instrument, with any excess
paid to Borrower. - -

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the Dwners
Association maintains & public liabitity insurance policy acceptable in form, amount, and extent of coverage o Lender.

B, Condemnativn, The proceeds of aay award or claim for demages, direct or consequential, payahie (0 Barrwer
in connection with any condemnation or ther tking of all or any part of the Property or the common arcas and
facilities of the PUD, of for any conveyance in liew of condesmnation, are hesehy agsigned and shall be paid to Lender,
Such proceeds shuil be applied by Lender to e sumy seeured by the Security Instrument as provided tn Unlfonn

Covenant 10 .
F. Lenders Dxior Consent, Borrower shall not, except after notice o Lender and with Lender’s prior

written consent, eit’icr partition of subdivide the Properly or conseit o
(i) the abaidonnient or rermination of the PUD, except for shandomment or termination required by law in

the case of substantial destauction by fire or other casualty ot in the case of a taking by condemmation or eminent

domain;
(i) any amendment to any provision of the **Constituent Documents'™ if the provision is for the express

benefic of Lender;
(iii) termination of professican) management and assumption of self-management of the Qwners Association;

or
(iv) any action which would have (e effect of rendering the pubtic liability insurance coverage mainnined by

the Owners Association vnacceptable to Lender,
F. Remedies. If Borrower does not pay PUTY dugs and assessments when due, then Lender way pay them. Any

amounts dishursed by Lender under this pargraph -t beconie additionat debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other teaas of payment, these amounts shall bear interest from the
dute of dishursement at the Note rate and shall be payshle. with interest, upan notice from Lender to Sorrowey

requesting puyment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisivas comained in this PUD Rider,

%‘ﬂ .‘é_z__.__. {Seal)

R ) ~Botrower
(Seal Va : (Seal)

~Borrower -Borrower

{Seal) {Seal)

Horrower ‘Borrower

Form 3160 5/80

MULTIZTATE PUD RIDER - Single Family « Fannls Mae/Fraddis Mac UNIFORM INSTRUMENT
LOAN NUMBER: 6526925 CHI Page 2 af 2 D-6062-2 ($3/94)
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