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' MORTGAGE 1131:7588872 7298
© THIS MORTGAGE ("Security lst*ument”) is mude on MAY 13, 199& . The Mortgagor is
MYRON DILLARD AND INITA DZ{IARD/HUSBAND AND WIFE
("Borrower”). This Security Instrument is given 10
ALWAYZ MORTGAGE SERVICES, INC.
which is organized und existing under the Jows of ~ THE STATH OF ILLINOIS Land who.é
address i 1756 WEST WISE ROAD, SCHAUMBURG, IL 60i°3 ’ © :
: (“Teraer"). Bormwer owes u:ndcr the princlpnl sum ot‘ :
EIGHTY THREE THOUSAND NINE HUNDRED AND 00/100 o
Doulry (Us s 83 900.00 )
This debt is evidenced by Borrower's note dated the aame date as this Secueip/ instrument ("Note"), which prcwldes t‘or
monihly payments, with the full debt, if not paid earlier, due and payable on w SUPE 1, 2024 "

This Security Instrament secures to Lender: (u) the repayment of the debt evidenced by the Tiote, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced uinder paragraph 6 1o protect the - -
security of this Security Instnument; and (c) the performance of Bomower's covenants and agreemients under this Security
instrumeent und the Note. For this purpose, Borrower does hereby mortgage, grant and convev o iender the following
described property located in COOK County, Mincis:

THE WEST 5 FEET OF LOT | AND THE EAST 33 1/3 FEET OF LOT 2 IN BLOCK 4 1IN
CHANNING M, COLEMAN'S ADDITION TC AUSTIN, BEING A SUBDIVISION OF THE WEST
26.82 ACRES OF THE SOUTH 1/2 OF THE NORTHWEST /4 OF SECTION 4, TOWNSHIP 19
HORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOLS.

PTI#  16-04~124-008 94477230
which has the uddress of 5443 WEST KAMERLING, _ CHICAGD Swee. Ciy),
Minois 60651 {Zip Code] ("Propenty Address™);

Poce ) 018 FHA Miinols Morigage - 2194
)y srnraren VAP MONTGAGR PORMS - §151203.8100  (B0DIBR1. 7241 AR
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. mmount of payments required to pay such items when e,
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TOOETHER WITH sl the improvements now or hemfu:r erectect on the property, and all casements, rights,
sppurtensaces, rents, toyaities, mineral, ofl xnd gex rights and profits, water rights und siock and olf Hxtures now of herealter &
part of the property. All replacersents and additiona shail also be covered hy this Sccurlty Tnatrument. MI of thc rnrugmnu Is

referred to In thia Security instrument as the '‘Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby oonveyed and has the right 10 mortgage,
grant end convey the Property and that the Property is unercumbered, except far encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and deinands, aubject to any encumbrances of record. -

1. Payment of Principal, Inierest and Late Charge, Borrower shall pay when due the principal of and in!crcsl on, the
dely pvidenced by the Note and late charges due under the Note, .

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciuﬂc in cach monthly pasymem,
together with the priccipal and inierest as set forth in the Note and any late charges, an installment of any (u) taxes and special
assessments levied or 1o be levied against the Property, (b) leaschold paymenis or ground renls on thc Pmpany. and (c)

premiums for insurance scuired by paragraph 4.

Each monthly instalimea dur items (o), (b), and (c) shall equal one-twelfth of the annual amotints, as reasonably entimited
by Lender, plus an amount sufiicicie to maintain an &lditional balance of not more than one-sixth of the estimated amounts. The
il annual amount for each isem stall be accumulated by Lender within a period emding one month before an item would

become delinquent. Lender shall fold the amounts collected in trust to pay items (a). (b) and (c) bcfnre (hcy bw)mc k

delinquent.

If at any time the totai of the payments held by Lender for items (), (b), aml (¢}, together with the futire monthly
payments for such items payable to Lender prior ia.th= due dates of such items, exceeds by more than one-sixth the estimoled
and if payments on the Note are current, then Lender shell cither
refund the excess over one-sixth of the estimated paynwnts or credit the excess over one-sixth of the estimated payments to
subsequent peyments by Borrower, at the option of Borrowe!. If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficiem to pay the iten when due, then Borrowe: shall pay to Lender any amount necessary to maku up the

deficiency on or before the date the item becomes due.

As used in this Security Instrument, *“Secretary'’ means the Secretnry of Housing and Urban Development or his-or her
designee. In any year in which the Lender must puy & mortgage insurance premium to the Secretary, each monthly payment
shall aiso include either: (i) an installment of the annual mortgage insurance promiuay.to be paid by Lender to the Secretary, or
(i) a monthly charge instead of a morigage insurance premium if thie Security tnstrument is held by the Secretary. Each
monthly instaliment of the mortgage insurance premium shall be in an amount sufficient @ sccumulate the full annus) morngage
insurance premium with Lender ene month prior 10 the date the full annual mortgage insv«incz premium is due to the Secretary,

or If this Security Instrument is held by the Secretary, each monthly charge shail be in ar. tmouni equa! to oncetwelfth of (O

one-half percent of the outstandiny principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Sccunly Instrument PA)rPower s gccount shall
be credited with the balance remaining for all instuflments for items (a), ¢b), and (c} and any mongage Insumince premium

instatiment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funda to

Borrower, lmmediately prior to a foreclosure sale of the Property or its acqulniuon by Lender, Bonower § account shall be
mdzwd with any balance remaining for all instatlments for itcrns (), (b) and (c)

3. Appllmﬂon of Payments. All payments under paragraphs | s 2 shall bc appliod by u:ndcr BS foﬂom

First, w the mortgage insurance premium to be paid by Lcndcr to the Secretary or o the monthly chotge by the Secretary

instead of the monthly morigage insurance premium;
Second, to any taxes, special assessments, leasehold paynwmn or gmund rents, and fire, flood und other lmzard insurance

premiums, as roquired;
Third, to interest due under the Note;
meh to amortization of the principal of the Note;
Ei_?_hi to late charges due under the Note.
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‘ 4. Fire. Flood and Other Hazard Insurance. Borrower sheil insure ull improvements on the Property, whother now in
existence or subsoquently erected, against any hazards, casaalties, and contingencies, inciuding fire, for which Lender requires
imsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrowes shall also
insure ail improvements of the Property, whether now in existence or subsequemly ereeted, against loss by flunds to the extent
vequired by the Secrotary. All insurance shail be carried with companies approved by Lender. The Insurance policies and any
tencwals shali be held by Lender and shall include loss paysble cluuses in favor of, and in a form acceptable to, Lender,

In the event of loss, Boirower shall give Lender immediate rotice by mall. Lender may muke proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and dirccied to make payment for such loss
directly to Lender, instead of to Borrower and 1o Lendor Jointly. All or eny part of the insurance proceeds may be wpplied by
Lender, at its option, either (a} to the raduction of the indehiedness under the Note and this Security Instrument, first to any

delinquent umounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repsir

of the damaged Property. Any application of the proceeds to the principal shail not extend or postpone the due date of the
motthly payments v aich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
aver an amount requirtd to pay all outsianding indebtedness under the Note and this Security Instrument shall be pald to the

entity legally entitled thoreo. :

In the event of foreciorare of this Security Instrument or other trunsfer of titfe to the Property that extinguishes the

fndebiedness, ail right, title and iilesest of Borrower in and to Insurance policies in force shail pass 1o the purchaser.

S, Occupaticy, Preservation, Ma'ntenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy. estaistian, and use the Property as Borrower's principal residence within sixty days afler
the execution of this Security Instrument and shaif vontinue to occupy the Property us Dorrower's principal residonce for at feast
one year after the date of occupancy, unless the Serretary determines this requirement will cause undue hardship for Borrower,
or unjess extenuating citcumstances exist which zrz-beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shafl not commit-wrste or destroy, damage or substantially chiange the Property or aliow
the Property to deteriorate, reasonable wear and tear exceptert. Lender may inspect the Property if the Property is vacant or
gbandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower sha!i also be in default if Borrower, during ine loan application process, gave materially false or inaccurale
information or statements to Lender (of fuiled to provide Lender with any muterial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations coacsrning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrowe: shatl comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fec title shaii not be-merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Purrower shall pay ail governmental or
tnunicipal charges, fines and impositions that are not inchsded In paragraph 2. Borrowct shall pay these obligations on time
directly in the entity which is owed the payment. If failure to pay would adversely nffect Lendor's interest in the Properiy, upon

Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfann any ather covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy afvzct Lender's rights
fn the Property (such as & proceeding in bankruptcy, for condemnation or to enforoe laws or regulations), tlce Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender's 1
taxes, hazard insurance and other items mentioned in paragraph 2. '

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and al the option of

Lender, shail be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation; are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtednese that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepeyment of principal. Any

lication of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, which are

AR mon Pgslcte :

ights in the Property, including payment of .
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PHA Cass No.

131:76886872 729
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is mede this 13th day of May . 1994 . and s
incorporated Into and shall be deemad to amend and supplement the Mortgage. Deed of Trust or Securlty Deed ("Security instrument”)
of the same date givon by 1ha undersigned (“Borrower") 10 secure Borrower's Nole (“Nole”) fo ALWAYZ MORT
SERVICES, INC. AN ILLINOIS CORPQRATION {tha "Lender")
of ihe same date and covering the properly described In the Gecurity Instrument and localed at: $443 W, KAMERLING
CHICAQO IL. 80851

[Proparty Addrose)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANQE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADOITIONAL COVENANTS. In addition lo the covenanis and agreements made in the 8eourly insirumeni, Borrower and Lender

furthar covanant and agree &s lollows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chane Date
The inlarest ruis.may change on the first day of Qctober 18t . 1985 . and on tha! day of emch

suooseding vear. “_hange Dale' means each date on which the interesi rale could change.

(B} The iIndex
Beginning with thz firr._Change Oate, the Interes! rais will be based on an index. "index’ means the weekly average yleld on

United Statles Tremsury Secutiies adjusted to a conslani maturity of one ysar. as made aevaliiabis by the Federal Ressrva Board
“Curtent index” means the \nor. ;szenl Index figure svailable 30 duys beiore the Change Date. H the index (as defined abova) is no
longer available Lender will use 5. 7 new Index any index prescrived by the Sacrelary. As used in this Rider, "Secrelary” means the
Secretary of Housing and Urban Je/¢>pment or his or her designes. Lender will give Borrower notice of the new Index

{C} Calculation of intersst F.ate Changes
Bafore sach Change Dale. Lender v c.iculate B new Interest rate by adding & margin of Two
percentage polnt(s) (__ 2, %) to the Current Index and rounding the
sum 1o the nearest one-eighth of one perconuge P 5 3t (0.125%). Subject to the limiis stated In Paragraph (D). this rounded amount wil!

ba the new intersst rate unlil the next Change Nate.

(D) Limits on Interest Rate Changeaax
The Interest rate will never increase or decrease Mo @ .Nan one percerilege point (1.0%} on any single Chenge Dale. The interest

rate will never be more than fiva percentage points {5.0% Sizher or lower than the inhial Interest rale.

(E) Caiculsation of Payment Change
H the imerest rate changss on a Change Date, Lender wi! caiculate the amount ol monthly payment of principal and intereat which

would be necessary 1o repay the unpaid principal balance in full #. th» maturity date at the new interest rate thrGugh subatantially equal
payments. In making such calculation, Lender will use the unpaid wzier.ce which would be owed on the Change Date if there had been
nc defauit in payment on the Rider, reduced by the amount of any oripaymenis to principal. The result of this calculstion will ba the
amount of the new monthly payment of princlpal and Intersst.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interes! rate ar < monthty paymen! amount. The nolice musi be given al
ioas! 25 days before the new monthly payment amounl is due. and must set lorth () the date of ihe notica, (i} the Change Date, ()
the old interest mte, {iv) the new Interest rate, (v} the new monthiy payment smount” (vi) the Curreni index and the dale it was
published. (vil} the method of calcuiating the change in monthfy paymen( amount, anu r/ft anty other Infarmallon which may be required

by law from time to time.

(G) Effective Date of Changes o

A new imerest rate calculaied tn mocordance with Paragraphs (C) and (D) will become sifeclive on the Change Date. Borrowev"‘
shall make a payment in the new monthly amount beginning on the first payment dale which occirs al Jaast 25 days sfier Lender has % g
given Bomower the notice of changes required by Paragraph (F) Borrower shall have no obligaticn to pav any increase in lthe monlhly
payment amouni csiculated in &tcordance with Paragraph (Ej for any paymaent date occurring lesa thar. 25 days after Lender has given 23
the required notice. H the monthly payment amount caiculaied in accordance with Paragraph (E) dec eas/d..but Lender falled to g&ve._.
timely notice of the decrease and Bomower made any monthly payment amounts exceeding thz payment aicount which should haveg -
been stated n & limely notice, then Borrower has the option o either {I) demand the relwn to Borrower cf ary excesa paymant. with
intarest thereon at the Note rate (a rale equal to the interest rate which should have been slated in a tme’y Jiolice), (i) request that
any exceas payment, with interest therscn at the Note rale. be appled as payment of principal. Lender's ohlizztioni lo retum any -
sxcesa paymeni with interesi on demand is not assignable sven i the Note is otherwlse assignad before the duvcmand for relum s

made.
BY SIGNING S8ELOW. Borrower accepts and agrees to the terms and covena contained in this Adjuelable Rate Rider.

7,
(Seal)
(Seal) (Seal)
Bortower Borrower
{Seatl} (Seal)
Borrower Barrowser

FHA Muitistats ARM Rider - 6/89

FS801.LMQ (12/03)

9402-1190
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