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THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 20TH dayof MAY 19 94 , betwesn
FREDIE B. MOOREHEAD AND ALLEAN MOOREHEAD , HI5 WIFE DEPT-(1 RECORDING $29.50
nnoag ‘mnn 7861 05/27/9 i
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. Murtgagor, and
MIDWEST CAPITAL MORTGAGE CORPORATION, AN ILLINOIS CORPORATION
a carporation organized aud existing under the lawsof THE STATZ OF ILLINOIS , Mortgages.

WITNEBSSETH: That wher as ' he Mortgagor ia justly indebted to the Mortgages, as ia evidenced by a certain promissory note exscuted and
delivered by the Mortgagor, o favei o” the Mortgagee, and bearing even date horawith, in the principal sum of ONE HUNDRED SIXTY

THREE THOUSAND TWO HUNTKRZC _AND 00/100 - - -
Dollars (8 163, 200.00 ) pay/ble with intorest at the rate of ELGHT AND 500/1000--*----‘---’ -
————— per centum ( 8.52u00 %) per annum on the unpaid balance until paid, sand made payable io the order of the

Mortgagoe at ita offica in 953 B NORTH fLUM GROVE ROAD ,

SCEAUMBURG, ILLINOCIS 60173 ’
or at such othor place as the holdsr may designite in -v=iting, snd deliveruvd or mailed to the Mortgagor; the sald principal and intarest baing

peyable in monthly installments of ONE THOUSA/D WO HUNDRED FIFTY FOUR AND 87/100 -
Dollars (§ 1,254.87 ) beginning on the 8¢ lay of JULY 01 ,18 94 , and continuing on the first day
of sach month theroafter until the note is fully paid, except *h ¢ “ne final payment of principal and interest, If not sooner paid, shall be dus and
payabls on the first dayof JUNE 01 , 2024 ' ’

NOW, THEREFORE, the said Mortgagor, for the better secur.ng of the payment of sald principsl sum of money and interest and the
performance of the covenants and agrecmonts hersin cantained, does b/ L} sse presents MORTGAGE und WARRANT unto the Mortgages, its
successors or asasigns, the following described real estate situate, lying, an/. being in the couniy of COCK and the

Btate of Illinais, to wit:
ILOTS 23 AND 24 IN BLOCK 7 IN EAST CHICAGO LAWN, J.A! UAMPBELL’S SUBDIVISION OF THE SOUTH

1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTJON 24, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTNOIS. PIN: 19-24-110-036-0000,

VOL. 402
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ALSO KNOWN AND NUMBERED AS: 6434 SOUTH WHIPPLE STREET
CHICAGO, ILLINOIS 6062%

ASSUMPTION POLICY RIDER IS ATTACHED HERETO AND MADE A PART HERECF.

"The Grantor further covenants that should VA fall or refuse to issue its guaranty of the loan secured by this security
instrument under the provisicns of the Borvicemen’s Re-adjustment Act of 1944, as amended, in the amonnt of $0% of the loan
amounst or $38,000, whichaver is iess, within 180 days from the date the loan wounld normally becomo eligible for such guaranty,
the grantese herein may at its option declarc all sume secured by the Scourity Instrument immaedintely due and payable.”

TOGETHER with all and singular the tenements, hereditamants and appurtenunces thereunto belonging, and the rents, issues, and proilts
thereof: und al] fixtures now or hereafter attached to or used in connection with the premises herein dsacribed and in eddition theveto the
following described household appliances, which are, #nd and shali be desmad to be, fixtures and a part of the reslty, and are a portion of
security for the indebtedness herein mentioned;
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TO HAVE ANT TO HOLD the above-described presnises, with the appurionancss and fixtures, unto the said Mortgagee, jts successors and

assigns, forever, for the purposes and uses herein set forth, free from all rights and benafits under and by virtus of the Homestead Exemption

Laws of the Btate of Ellinols, which said rights and beuefits the sajd Mortgagor doss hereby expressly relosie and waive.

AND BAID MORTY AG OR covenants and sgrees:

To kowp said premises ip good repair, and not to do, or permit to be done, upon said premises, anything that may impair the value thereof,
or of the sequrity intendad i+ Yo sffected by virtue of this Instrumant; not to suffer any llen of mechanics men or material men to attach to said
premises; to pay to the Mortrige., as hereinafier provided, uati] sald note ia fully paid, (1) & sum sufficient to pay all taxes and sssessmenta
on sald premines, or any tax or asmyament that may be levisd by suthority of the Riate of Illinaiw, or of the county, town, village, or ity in
which the sald land {» situate, upon *ae “dortgagor on accouat of the awnership thersof; (2} » sum sufficlent to keep all huildings that may at
any timo be on sald premises, during " ne coniinvance of ssid (ndebiedness, insured for the bensfit of the Mortgagee in such type or types of

bhazard insurancs, and in such amountc, ~s may be recuired by the Mortgeges.

In case of the refusal or neglect of Lthe Morig/.gor to mako such payments, or to aatisfy sny prior Hen or incumbrance other than that for
taxes or assessmenits on said premises, or 10 keep sal puomises in good repair, the Mortgageo may puy such tazes, sssessments, and insurance
premiums, when due, and may make such repairs .o the property herein mortgaged as may reascnably be desmed necessary for tho proper
pressrvation thereof, and any maneys so paid or expendsd i hall becoma so much additional indobtadness, sscured by this mortgage, shall boar
interwst at the rate pravided for ia the principal indebtedae s, shall be payable thirty (30) days after demand and shall be paid ovt of precesds

of the sale of the mortgaged premises, if not otherwise paid Ly 'tve Mortgagor.

Upon the request of the Mortgages the Mortgagor shall execute snd deliver a supplemental note or notsa for the sum or sums sdvanced by
the Mortgagee for the aiteration, modernization, improvement, ma.aten=ace, ar rapsair of said promises, for taxes or sasessmonts against the
same and for any other purpcse authorized hureundor. Said aote or (10t m shall be secured hereby on & parity with and as fully as if the
advance evidenced thereby were included in tha note first described ahoe. 3aid suppl tal nole or notes chall bear interesi nt the rate
provided for in the principal indebtedness snd shall be payabis in approxime?ly squal monthly payments for such period es may be agreed
upon by the creditor and debtor. Failing to sgree on the maturity, the whole o/ th.e sum or sums so advanced shall be duc mnd payable thirty
(80) days after dsmand by the creditor. In no event shall the maturity extend beyuznd, =8 vltimate maturity of the nots first described above.

It ia axproesly provided, however (all other provisiana of this mortgage Lo the cunt!ary uotwithstasding), that the Mortgagee shall not be
reguired nor shall it have the right to pay, discharge, or remove 4ny tax, assessment, or tax #n upon or against the premises dewcribed herein
or sny part thereof or the improvements situated thereon, o long as the Mortgagor shall, in yool falth, contest the same or the validity thereof
by approprinte legal procesdings brought in o court of competent jurisdiction, which shall opriate to preveat the collection of the tax,
ansessmmant, or lien so contested snd the pals or forfelture of the sald premises or any part thereof Lo satisly the same.

AND thae caid Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fes, the sntire indabtedness or any part Jierrof ot less than tho amousnt of
one installment, or one hundred doliars {$100.00), whichever is less. Prepayment in full shall be credited «n tha date received, Pertial
prepayment, other than on an installment due date, need not be credited until the next following installment duv ur'e \r thirty daya after such

prepayment, whichever in sarlier.

Together with, and in sddition to, the monthly psyments of principal and interest payable under the torms of the note sscured hersby, the
Mortgagor will pay to the Mortgsgeo as Trustoe under the terms uf this trust as hereinaftor stated, on the first day of each month until the

said note is fully paid, the following sums:

A sum squal to the ground rents, if any, next due, plus the premlums that will next become due &nd payable on polieies of fire and
other hazerd insurance covering the mortgaged property, plus taxes and uasessments next due on the mortgaged property (all sa
setimated by the Mortgagee, and of which the Mortgagor is notifled} less all sums already paid therefor divided by the nnmber of
months to olapse before one meonth prior to the date when such ground rents, promiums, taxos and sss: t¢ will b
delinquent, such sums to be held by Mortgages o trust ta pay usid ground rents, premiums, taxes and assessments.
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single payment sach month, to ba appliad to the follcwing Items @ Grder . atell’ Eie )
‘ I. ground ronts, if any, taxes, assasaments, fire, and other hazard insurance premiums;

I1. interest on the note sécured hereby; and

II. amortization of the priacipal of the said nots.
Any dsficiency in ths amount of any such sggregate monthly payment shall, uniess made good prior to the dua date of the next

paymant, constitute an svent of dafault under this Mortgage. At Martgagea’s option, Mortgagor will pay a “late chargs” not exceeding
four per centum (4%} of any installment when paid more than fiftsen (18} dayn after the dus dats thereof to cover thu extrs expenss
invoived fn handling delinquent peyments, but such “late charge” shall not be payable out of the procesds of any sale mads to sstisfy
the indebicdness sacured heraby, unless such procesds are wufficient to discharge the entire indebtadnees and all propar costs and

azpenses secured hereby.

If the total of the puyments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the amount of
paymants actually made by the Mortgagee as Trustee for ground rents, taxes, and assessmonts, or insurance premiums, as ths case may be,
such axcess shall be credited on subsoquent peyments to be made by the Mortgagor for such itema or, at the Mortgages’s option as Trustes,
shall be refunded to the Morigagor. If, however, such monthly payments shall not be sufficient to pay such itenis when the same shall becoms
duo and payable, the Mortgagor ahall pay tao the Mortgages as Trustes any nt ry to make up the deficlency. Buch paymenta shall
be rande within thirty (30} days sfter written notice from the Mortgagee siating the amount of the deficiency, which notice may be given by
mall. If at any time the Mortgugor shall tender to the Mortgagoe, in accordance with the provisions of the note secured hurely, fuli payment of
the entirs indebtadness reprssonted therchy, the Mortgages as Trustss shall, in computing the amount of such indebtedasss, credit to the
socount of the Mortgay v uny credit balancs remaining under the provisions of subparegraph (x) of ithe preceding puaragraph. If there shall be
a dafault under auy of the rrovisions of this mertgage, resulting in s public sale of the premises covered hersby, or if the Morigagee acquires
the property otherwise a’wer Jefauls, the Morigagoe as Trusise shall apply, at the tima of the commsucement of such proceadings or at the
time the property is othervis” roquired, the amount then remaining to ¢redit of Mortgagor under ssid subparagrsph () as a credit an the

{ntsreet acorued and unpsid a4 th.e balance 1o the principal then remaining unpaid under said note.

AB ADDITIONAL SECURITY lor .hé sayment of the indsbledness aforesald thu Mortgagor does hereby assign to the Mortgages all the
rents, issuse, nnd profits now due or wliic'. may harealter becoms due for the use of the | rumises hereinabove doscribed. The Mortgagor shail
be sntitled to collsct and retain all of c=’Z rents, issuss and profits until dafault hereunder, EXCEPT rents, bonuaes and royalties resuiting
from oil, ges or other mineral lveses or conviyaices thereof now or hereafter In affect. T.2e lessse, nssigrsee or sublasses of such oil, gar or
minsrsl lsase is directed to pay sny profits, boucory, rents, revenuss or royalties to tha owner of the indebtednesa secured hereby.

MORTGAGOR WILL CONTINUCUSLY mainta.no hasard insurance, of such type or types and amounts s Mortgagee may from time to
time requirs, on the improvements now or hereafter an saii! premises, and except whan payment for »ll such premiums has theretofore been
made, be/she will pay promptly when dus any premiume iz wlor, All insurance shall be carried in companies approved by the Mortgagee and
the palicies and renewala thereof shall be hald by the Murt rgoe and have attached thereto loss payable clauses in favor of and in form
roceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgages, who may make proof of loss If not
made promptly by Mortgagor, and cach insurance company concrsnel is hersby authorized and directed to make payment for such loss
directly to tho Mortgagoes instasd of to the Mortgagor and the Mo tgagee jeintly, and the insurance procecds, or any part thereof, may be
applied by the Morcgagus at its aption either to the reduction of the indsbt/ dness hereby secured or to the rostoration or repair of the property
damaged. In event of foreclosure of this mortgage, or other transfer of tit)2 to the mortgaged property in sxtinguishment of the Indebtadness
secured hereby, all right, title and interest of the Mortgager in and to ary ‘asnrance policiss then in force shal} pass to the purchaser or

grantese.

IN THE EVENT of defavit in making any monthly payment provided for hatein and i the note socured herchy, or in case of & breach of
any other novenant or agreement herein stipulated, then the whole of said principal (um Jemaining unpaid together with accrued interest

thereon, shall, at the election of the Mortgages, without notice, become immediately due aud .svable.

IN THE EVENT that the whole of said debt is declared to bs due, the Mortgagee shall aava the right immediately 1o forsclose this
mortgags, and upon the filing of mny bill for that purpose, the court in which such bill is filed may »; acy time thereafier, either before or alter
sale, and without notice to the said Mortgagor, or any party claiming under said Mortgsgor, and withd i regard tc the solvency or insolvency
at the time of such application for a recsiver, of the person or persons lisble for the payment of the iniabled=ss securad hereby, and without
regard to the value of said premises or whether the same shall then be occupied by the owner of the equ ty o} redemption, as & homestead,
appoint & receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits of the soid ,re-nises during the pendency
of such foreclosure suit aud, in case of sals and a deficiency, during the full satutary periad of redemption, ani 7ic’; rents, issues, and profits
when collectad may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items nicewary for the protection

and preservation of the property.

IN CABE OF FORECLOBURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum shall be allowed for the
solicitor’s feen of the complainant and for stenographers’ fees of the complainant in such proceeding, and also for al) outlays for dncnmuryg
svidence and the cost of a complete abetract of title for the purpose af suck foreclosurs; and in case of any other suit, or legnl proceeding, 1,
wharein the Mortgages shail bs made & party thereio by reason of this mortgage, its costs and exponses, and the reasonable fees and charges or\}

-

the attoroeys or sclicitors of the Mortgagee, sc made parties, for services in such suit or proceedings, P
~
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lnd.bltdm secured hersby xnd be allowed in any decres fo this mortgage

» THERE SHALL BE INCLUDED in any decrw foreclosing thia moriguge and be paid out of the proceeds of any sale mads in pursuance of
any such decres: (1) All the costa of such suit ar suits, advertising, sale, and conveyance, including reasonabls attorneys’, selicitors’, and
atenographers’ foes, outlays for documentary evidence and cost of sajd abstract nnd examination of titie; (2) all the moneys advanced by the

Morigages, if any, for any purpose suthoriaed in the mortgage, with interest an zuch advances at the rato provided for in the principal
indebtedness, from the time such advances are made; (8) 21 the accruod interest remaining unpaid on the indebledness horeby sscured; {4) all

ths sald principal monsy romaining unpaid; (5) all suma paid by the Department of Veterans AfTairn on account of the guaranty er insurance of

the indebtedness secured hareby, The overplus of Lthe procoeds of aale, if any, shall then be paid to the Mortgagor,

If Mortgagor shall pay said note at the time and in the manner sforesald and shall abide by, comply with and duly perform all the
covenanta and agreements harein, then thin conveyance shall be null and vold and Mortgagee will, within thirty dayas after writien damand
therefor by Mortgagor, sxecuts a releaso or aatisfaction of this mortigage, and Mortgagor heroby waives the beneilts of all statutes or laws
which require the earlier execution or dslivery of such releass or satisfaction by Mortgagoe.

The lien of this instrument shall remain in full force and offect during any postponement or extension of tha timo of payment of the
indebtadness or any part thereof hersby secured; and no sxtension of Lthe Lime of payment of the debt horeby sscured given by the Mortgagee to
any rudcessor in interest of the Mortgagor shall operate to releass, in any manner, the original Hability of the Mortgagor.

1t +he tndebiednor. se ured hsrehy be guarsnieed or insured under Title 88, Uinited Statos Code, such Title and Reyulations issued
thereundar and in #fect or tho date hereof shall govern the righta, dutiss, xnd liabilities of the partiss hereto, and sny provisions of this or
other instruments sxecuted in sonnectivn with said indebtodnsss which are Inconsistent with sald Title or Regulations are hereby amended to

conform thereto.

THE COVENANTS HEREIN CCONTAINED shall bind, and the benefits snd advantagos shall inure. to the reapeciivs heirs, cxecutors,
sdministrators, nuccessors, and assigne of the parties hereto. Wherever used, the singular number shall include the plural, the plural the
singular, and the term "Mortgagos” shall /nr'uda any paysa of the Indabtedness horeby socursd or any iranaferee thareof whathaer by operation

of law or atherwiss.
WITNESS the hand and soal of the Mortgagor, the day and year first written.

EAN MOOREHEAD

[SE:.iL}

S8TATE OF ILLINOIS

CO F COOK
L i & (R gﬁ ,t,('(Sl .f‘ aotary puhlic, in mmmy and State af res id, Do Heroby Certify That FTREDIE B.
.RA-O

MOCREHEAD AND MOOREHEAD , .
personally known to me to be the same person whose name ARE subsecribed tc 7 e forogoing instrumaent appsared bafore mo thia
day in person and scknowlodged that THEY signed, ssaled, and delivered thu.os’l jastrument as THEIR free and

voluntary act for the uses and purposes therein sct forth, including the release and waiver of the riz ~* of homestead.
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o L. SEA
OFFlCiA APSON
GIVEN under my hand and Notarial Je=1 this aO .

S A A
[BRAL] -

DENISE HUl

This inltrau-ln WLA%éyma\o gt {Hinos 3

MIDWEST _MORTGAGE, CORBURATION

953 B NWORTH G dayfof HdAf ?.zoc?\f .

SCEAUMBURG, ILLINOIS 60173 ey & LV.—
Notory Publie.
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFARS OR
TS AUTHORIZED AGENT. 679744

643566

THI8 ASSUMPTION POLICY RIDER (s mads thin 20TH day of MAY , 1984 , and is
* incorparated into and shall be desmed to amend and supplement the Mortgags, Deed of Trust, or Deed to Becure Debt

{"Instrument”) of the same date herewith, given by the undersigned ("Mortgugor”) to secure the Mortgagor's Note
("Note™) of the sare date to MIDWEST CAPITAL MORTGAGE CORPORATION , AN ILLINOIS CORPORATION

its sucossscrs and - =igns ("Mortgagee™) and covering the pruperty described in the Instrument and located at:
6434 SOUTH WhIrrz1E STREET
CHICAGO, ILLINCI3 S0629

(Property Addrass)

Notwithstanding anything tu the contrary set forth in the Instrument, Mortgagour hereby acknowledges and agrees to
the following:

TRANSFER OF THE PROPERIY: This loan may be declared immadiately due and payable upon transfer of the
property securing such loan to any (@afres, unless the acceptability of the assumption of this loan is sstablished

pursuant to 38 U.B.C. 8714.
An authorized transfer ("assumption”) of the proverty shall also be subject to additional covenants and agresments as
mot forth below:

(s) ASSUMPTION FUNDING FEE: A fee aqual t- rne-half of 1 parcent (.50%) of the balanos of this loan as of the
date of transfer of the property shall be payable at tlie tims of transfer tc the loan holdsr or its authorized agent, as
trustee for the Department of Veterans Affairs. If the asaume fails to pay this fae at the time of tranafer, ths fes shall
sonstitute an additinnal debt to that already secured by thi= Ir=ument, shall bear interest st the rete hersin provided,

and, at the option of the peyee of the indebtedness hereby scm'.e! or any wanferes thereof, shall be immediataly dus

and payable. This fee is automatically waived if the assumer is e/(er ot under the provisions of 38 U.8.C. 8728 (b).
OCESSING C GE: Upon applicatior for_approval to allow sssumption of this losn, a

&)
procesaing fee may be charged by the loan holder or its autherized asert for determining the creditworthiness of the
assumer and subssquently revising the holder’'s ownership records when 27 appruved transfer ia completed. The amount
of this charge shall not exceed the maximum established by the Department o1 Veterans Affuire for a loan to which 38
U.B.C. 3714 applies.

() ABSUMPTION INDEMNITY LIABILITY: If this obligation is assume’, ‘hen the assumer hereby agreess to
assume all of the obligations of the veteran under the terms of the instrumonis reating and securing this loan,

including the cbligation of the veteran to indemnify the Department of Vaterana Affairs to the sxtent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this Inst ument.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue ita guarancy i~-ul amount within 80
days from the date that this loan would normally become eligible for such guaranty committed upos by the Department

. of Vetorans Affairs under the provisions of Title 38 of the U.8. Code "Vetsrans Benofits”, the Morigr 4¢7 may declare the
indebtedness hereby secured at once dus and payable and may foreclose immediately or may sxerc’se any other rights

hereunder or iake any other proper action &s by law provided.

IN WITNESS WHEREOF, Mortgagor(s) has oxecuted this VA Assumption Policy Rider. 94477 a1

MOOREHEAD







