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MARGARETTEN & COMPANY, INC,
ONE RQNSON ROAD -
ISELIN, N.J. 08830

THIS MORTGAGE ("Security Instrument”) is mad®dn TYWiay 20, 1994 o
94477249

The Mortgagor is
DAVID W DRYER,

ERIN MCCAULEY DRYER, HIS WIFE
| ) Can 7861 18/27/95 11108300
40098 & P LT T?RED

- w9

$4898B & W —
CDOK COUNTY RECORDER

whose address is 5408 OAK CENTER DRIVE, OAX LAWN, IL 60453
{"Borrower”). This Security Instrument is given to

MARGARETTEN & COMBANY INC
which is organized and exiuin; 1nder the laws of the State of New Jerseyv , and whose

uidress is ONE RONSON I ISELIN NJ 08830
("Lender”). Barrower owes Lender the principal sum of

One Hundred Twenty-Eicuhc Thousand, Seventeen and 00/100

Dollars (U.S. $ 128,017.00 ). ‘Thize debt is evidenced by Borrower’s Note dated the same date as this Security
Instrument {*Note”), which provides for nwrialy paymenis, with the full debt, if nct paid earlier, due and payable on

June 1, 2024 This Socuviy Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, cxicniions and medifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Secu/ity Instrument; and (¢) the performance of Borrower’s covenants aud agreements
under this Security instrument and the Note. For tir/purpose, Borrower does hereby mortgage, grant and convey to Lender the

following described property located in
COQOK ) County, lilinois:

LOT 32 IN SECOND ADDITION TO C.A. PLRSON'S SUBDIVISION, BEING A
PART OF THE EAST 31/4 OF THE SOUTHWEST 1'4 OF SECTION 9, TOWNSHIF
37 NORTH, RANGE 13, EAST OF THE THIRD PR INCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PERMANENT TAX NC. 24-09-328-017

944'2'7 1Y

which has the address of 5408 OAK CENTER DRIVE, OAK LAWN, IL 60453

TOGETHER WITH all the improvements now or herzafier erected on the property, and all casements, rights, appurtenances,
fents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the propeny.
All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warr%nnd will
defend generally the title to the Property against all claims and demands, subject to any encurnbrances of r=cord. -
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and late charges due under the Note. .
2. Menthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes and special assesamenta

levied or to be levied ageinst the Property, (b} leasehold payments or ground rents on the Property, and (¢) premiums for insurance

reguired by Paragraph 4.

Each monthly installment for items (o), (b) and (<) shall equal one-twelfth of the annual amounts, as reasanably eatimated by
Lender, plus an amount sufficient 10 maintain an additional balance of not more than onc-sixth of the estimated amounts. The full
ennual amount for cach item shall be accumulated by Lender within a period ending one month before an ltem would become
delinquent. Lender shall hold the amounts collected in Irust 10 pay items (a), (b) and (c) before they become delinguent.

If a1 any time the total of the payments held by Lender for items (a), (b) and (c), together with he future monttily payments
for such ltems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimnted amount of
paymenta required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the ¢xcess
over one-tixth of the estimated payments or credit the excess over one-sixth of the estimated paymenis 10 subsequent gn{memu by
Borrower, at the ogtion of Borrowes. If the total of the payments made by Borrower for item (a), (b) or (¢} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item

becomes due.

As used in this Security Instrument, "Secretary™ means the Sccretary of Housing und Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each momhly payment shail also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monihly charge
instead of a mongsie snsurance premium if this Security Instrument is feld by the Secretary. Each monthly installmem of the
morigage instrance preinium shafl be in an amount sufficient to accumulate the full annual mongage insurance premium with Lender

at~ the Ffull annual mongage insurance premium s due to the Sccretary, or if this Security Instrument is held

one month prior (o the 4
one-haif percent of the outstanding principal

by the Secretary, each nwon hly charge shail be in an amount equal to one-twellth of

balance due on the Note.

If Borrower tenders 15 1.érder the full paymenc of alf sums secured by this Security Instrument, Borrower's account shall be
credited with the balance rema niv.g. for all installments for items (2), (b} and (¢) and any mortgage insurance premium installment
that Lender bhas not become obligaie” to pay to the Secrctary, and Lender shall prompily refund any cxcess funds to Borrower.
Immediately prior to a foreclosure rale of the Property or its acquisition by Lender, Borrower's account shal] be credited with any
balance remaining for all inatallments for items (a), (b) and (c).

3. Application of Payments. All payments under Paragrapha | and 2 shall be applicd by Lender an follows:

Flrst, 10 the morigage insurance prem.iur) 1o be paid by Lender to the Secretory or lo the monthly charge by the Secretary tnatead

of the monthly mortgage insurance premium,
Second. to any laxcs, specinl assessments, teaiehold payments or ground rents, and fire, flood and other hazard ingurgnce

premiums, a3 required,
Third, 10 interest due under the Note:
Fourth, to amonization of the principal of the Nufz;

Fifih, to late charges duc under the Note.
Buovower shall insure all improvements on the Property, whether now in

4. Fire, Flood and Other Hazard Insurance,
existence or subsequently erccted, against any hazards, cisualtis and contingencics, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounts :nd 13r the periods that Lender requires. Borrower shall also insure
all improvemen's on the Property. whether now in existence o. sub=equently erected, against loss by floods to the cxtent required
by the Secretary. All insurance shall be carried with companics apirored by Lender. The insurance policies and any renewnls shall
be held by Lender and shall include loss payable clauses in favor of) zad in a form acceptable to, Lender.

Ini the event of loss, Borrower shall give Lender immediate notice %/ rail.  Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hercby authorized and o’ cezted to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurric: proceeds msy be applied by Lender, at iis option,
either (a) 10 the reduction of the indebtedness under the Note and this Securit/ listrument, first to any delinquent amounts applied

in the order in Paragraph 3, and then to prepayment of principal, or (b) lo tne restz:ation or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due die of the monthly payments which are referred lo
in Paragraph 2. or change the amount of such paymemts. Any cxcess insurance-procesds over an amount required Lo pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to'th entity legally entitled thereto.
In the event of foreclosure of this Security Instrument or other transfer of hitle to the Pyrgorty thal extinguishies che indebtedness,
all right, title and interest of Borrower in and to insurance policics in force shall pass {o e surchaser.
5. Occupancy, Preservation, Mnintenance and Protection of the Property; Borroyer's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within bixty days after the execution of
this Security Instrument and shall conlinue to occupy the Property as Borrower’s principal residzace far at least one year after the
date of occupancy, unless the Secretary delermines this requirement will cause unduc hardship for Borro ver, or unless extenuating
circumstances exist which are beyond Borrower’s controi. Borrower shat) notify Lenders of any extenumipy ~ircumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to dzev'cvrale, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan i/ ir defounit. Lender may
ake reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be it oefault if Borrower,
during the loan application process, gave materially false or inaccurate infurmation or siatements to Lendei-{r< failed to provide
Lender with any marerial information) in connection with the loan evidenced by the Note, including, but notlimited t, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. If Borrower acquires {ee title 10 the Property, the leaschold and fee title shall not be

merged unless Lender agrees to the merger in wriling.
6. Charges Lo Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or
positions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly

municipal charges, fines and im
to the entity which is owed the payment. [f failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts cvidencing these paymenis.
If Borrower fails to makc these payments or the payments required by Paragraph 2, or fails to perform aay other covenants and
ment, or there is a legal proceeding that may significantly affect Lender’s rights in the

agreements comtained in this Security Instru
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay

whalcver is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and e secured by this
Security Instrument. These amounts shall bear intcrest from the date of disburscment, at the Nole rate, and at the option of the

Lender, shall be immediately due and payable.
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The procecds of any award or claim for damages, direct or consequential, in connection with any

7. Condemnation.
condemnation or other taking of any pari of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
puid under the Note and this Securhy Instrument.

be paid 1o Lender 10 the extent of the full amount of the indebiedness (hat remains un
Note and this Securily Instrumeant, first 1o any

Lender shail apply such proceeds to the reduction of the indebtedness under the
delinguent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal. Any ap lcation of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred io in Paragraph 2,
or change the amount of such payments. Any excess procecds over an amount required to pay all outstanding indebtedness under

the Note and this Security Instrument shal! be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.

$.Grounds for Acceleration of Debt.
(x) Default. Lender may, except as Hmited by regulations issucd by the Sccretary in the case of payinent defaults, require

immediate payment in full of all sums secured by this Security Instrument if:
(O Borrower dcfaults by failing to pay in full any monithly payment required by this Security Instrument prior w or on

the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any ather obligations conlained in this Seccurity

Instrument.
(h) Saie Without Credit Approval. Lender shall, if permitted by applicable law and with the prinr approval of the
Sccretary, regaire immediate payment in full of all aums secured by this Security Instrument if:
(1) All or part of the Property, or a beneficial interest in o trust owning all ot part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The proricty is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser or grantce
does 30 ocup the Property, but his or her credit has not been approved in accordance with the requirements of the

Secretary.
(c) No Walver. “If circumstances occur that would permit Lender o require immediate payment in full, but Lender does
not require such paymei s, Lender doea not waive its rights with respect (o subscquent events.
(d) Regulations of H7JD Secretary. In many circomstances regulations issued by the Secretary will limit Lender's rights
in the case of payment deizaii (0 require immediate payment in full and foreclose If not paid. This Security Inatrument docs
not authorize acceleration we ioi=closure if not permitied reguiations of the Secretary.

(e) Mortgage Not Insured. Furrower agrees that shouid this Security Instrument and the note securcd thereby not be
60 days from the datc hereof, Lender may, at {is option and

cligible for insurance under the National Housing Act within
notwithstanding anything in Paiagraph 9, require immedinte ﬂnymcnl in full of all sums secured by this Security
the Sccretary dated subsequent to 60 days from the dute hereof,

instrument. A wrilten statement of iy authorized agent of
declining to insure this Security Insizirant and the note sccured thereby, shall be deemed conclusive proof of such

ineligibility. Notwithstanding the foregoing ~his option may not be exercised by Lender when the unavallability of

insurance is sotely due to Lender’s failure t) reriit a morigage insurance premium to the seceetary.

10. Reinstatement. Borrower has a righito. 5% reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Sequrity Instrument, This right applica even afler foreclosure
proceedings are instituted. To reinstate the Security Ins ruinent, Borrawer shall tender in a Jump sum all amounts required to bring
Borrower's account current including, to the extent they urZ roligations of Borrower under this Security Instrument, foreclosure costs
and reasonable apd customary attorneys® fees and expenses p operly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it sscuces shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required 1o permi. reinstatement if: (i) Lender has accepted reinstatement afler the
commencement of forectosure procecdings within two years imuy.dintely preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will prectude foreclosure on different grovinds in the future, or (iii) reinsiaicment will adversely affest
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not a Walrver, Extension of the time of payment or modification of
amoriization of the sums secured by this Security Instrument granted by Lipucr to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successOr ‘n interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse o extend time for paymens or otherwise modify amortization of the sums
secured by this Sccurily Instrument by reason of any demand made by the ariging. Bortower or Borrower's successors in interest.
Any forbesrance by Lender in exercising any right or remedy shall nol be a waiver o€ or pieciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severu! Liability; Co-Signern. 7z covenants and agreemcnts of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sutject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-si4ns ihis Sccurity Instrument bul does not
exccute the Note. (a) is co-signing this Security Instrument only to morigage, grant and liuvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to puy ¢: sums sccured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, fotbrar or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

iven Ly deivering it or by mailing il

13. Notices. Any notice to Borrower provided for in this Security Instrumient shall be g
by first class mail unless applicable law requires use of another method. The notice shall be directed tuine Property Address or any

other address Barrower designates by notice to Lender.  Any notice to Lender shall be given by first class ‘il to Lender’s address
stated herein or any address Lender designales by notice to Borrower. Any notice provided for in this Secricity, Instrument shall be

deemed 10 have been given to Borrower or Lender when given as provided in this Paragraph.
14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the lawx of the jurisdiction

in which the Property is located. In the event that any provision or clause of ihis Security Instrument or the HHote conflicts with
applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision, To this end the provisions of this Security Instrument and the note are declared 1o be severable.

I5. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Leader all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 10 collect the renis and revenues and hereby directs each tenant of the Propenty to
pay the rents to Lender or Lender's agems. However, prior to Lender’s nolice lo Barrower of Borrower's breach of any covenant
or agrozment in the Security [nstrument, Borrower shall collect and receive ail rents and revenues of the Property as irustec for the
benefit of Lender and Borrower. ‘This assignmen! of rents constitules an absolute assignment and not an assignment for additional

security only.

If Lender gives notice of breach to Borrower: (s) all rents received by Borrower shall be hzid by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and reccive all
of the rents of the Property; and (c) each tenant of the Property shali pay all rents due and unpaid to Lender or Lender’s agent on

Lender's wristen demand to the tenant.
Borrower has not executed any prior assignmemt of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Parograph 16.
Lender shall not be required to enter upon, tike control of or maimain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shal! not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in fuil.

1LLINOIS FHA DEED OF TRUST
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Fureclosure Procedure: Lender at its option may require immediate payment In full of ali sums secured by this

Security Instrument without further demand and may foreclose this Security Instruinent by Judicisl proceeding. Lender shall
be entitled to collect ali expenses Incurred n pursuing the remedies provided in thls paragraph 17, including, but not lHmited

ta, reasonable attorneys® lees and cost of title evidence.
I5. Release. Upon payment of ali sums securcd by this Security Instrument, Lender shail release this Security instrument

without charge to Borrower. Borrower shall pay any recordztion costs.
19, Waiver of Homestead. Borrower walves all rights of homestead exemption in the Propeny.
20. Riders to this Security Instrument. [f one or mare riders are executed by Borrower nnd recorded together with this

Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrumeni as if the rider(s) were a pari of this Security Instrument.

The following riders are attached:

Adjustable Rate Rider

BY SIGNING BELGW, Borrower accepts and agrees (o the terma contained in this Security Instrument and in any rider(s)

/&M_ 7%%;% véxtffw

ERIN MCCAULEY

executed by Botrrower and recorded with it.

STATE OF ILLINOIS, COOK COUKTI es:

1, the undersigned, a Notary Public in and for said county and state do herehy cunify that

DAVID W DRYER,
ERIN MCCAULEY DRYER, HIS WIFE

personally known to me 1o be the same person(s) whese name(s) subscribed to the foregoing instrument, 4pr.ciucd before me this da.y
inn person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, thels fvce and volumary act,

for the uses and purposes therein set forth.
Given under my hand and official seal, this S day YYloaq 1< C}'(_/

- My Commission expires:
/SCLLP AA W@ua/u

Notary Public
' MAR . OFFICIAL SBALY
This Ins ared by: .
is Instrument was prepared by AR AR e AvENgE Y INC. DIANE M. TROJNIAR
ORLAND PARK, IL,60462 Notary Public, State ot Hiinols
My Commission Expires 5/4/37

Filed for Record in the Recarder's Office of

County, filinois, on the day of

at o'clock m., and duiy recorded in Book of Page

ILLINOIS FHA DEED OF TRUST
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1317621337729
62108167
ADJUSTABLE RATE RIDER CPI4102745

THIS ADJUSTABLE RATE RIDER is made thia 20th day of
May., 1994 . and la incorporated imo and shall be deemed to amend and supplement
the Morigage, Deed of Trust or Security Deed (“Security Instrumnent®) of the same date given by the undersigned
("Borrower”) to sccure Borrower's Noate ("Note®) to
MARGARETTEN & COMPANY INC , a corporation organized and existing

under the laws of the State of New Jersey.
(the "Lender”) of the same date and covering the property described in the Security [nstrument and located at:

5408 OAK CENTER DRIVE, OAK LAWN, IL 60453

{Property Addreas]

THE N(TTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHXZY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANG" AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL TDOVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender furth.er ovenant and agree as foltows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dnate
The interest rale may changs on the first day of Octobex, 1995 , and on that day of each succeeding
year. “"Change Date™ means cuch date o which the lnterest rate could change.
(B} The Index
the interest rate will be based on an Index. "Index” means the weekly

Beginning with the first Change sat:,
average yicld on United States Treasury Securines adjusted to a constant maturity of one year, as made available by the

Federal Reserve Board. “Current Index” means ¢« most recent Index figure available 30 days before the Change Dete.
If the Index (as defined apove) is no longer availabli, Lender will use as a new index any index prescribed by the Secretary
{as defined in Paragraph 7(B)). Lender will give Borre wer notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a r.ev interest rale by adding a margin of

Two
percentage points ( 2.000 %) to the Current lar'ex and rounding the sum to the nearest one-cighth of one
percentage point (0.125%). Subjeci to the limits stated in Paragrapli %(D) of this Note, this rounded amount will be the new

interest raie until ihe next Change Date.

(D) Limiis on Interest Rate Changea
The interest rate will never increase or decrease by more than o1 e percantage point {1.0%) on any single Change

Date. The interest rate will never be more than five percentage points {5.0%) pizher or Jower ihan the initial interest rate

stated in Paragraph 2 of this Note.

(E)} Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amaunt of monthly payment of principal

and interest which would be necessary (o repay the unpaild principal balance in full at the rasturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use tne urpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Mote, ‘edw ed by the amount of any
prepayments 10 principal, The result of this calculation will be the amount of the new moniniy e inent of principa) and

interest.

{F) Notice of Changes
Lender will give notice to Rorrower of any change in the interest raic and monthly payment ricount. The notice

must be given at lcast 25 days before the new mionthly payment smount is due, and must set forth (i) the date of the notice
(i1) the Changs Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculaiing the change in monthly payment amount, and (vﬂi)

any otber information which may be required by law from time to time.

SEEUREL

FHA Adjustable Rate Rider
MAR-7304 Page 1 of 2 (8/93)
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(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 3(C)
and 5(D) of this Note will become effective on the Change Date. Borrower
shall make a payment in the new monthly smount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower
the notice of changes required by Paragraph 5(F) of this Note. Borrower
shall have no obligation (o pay any increase in the monthly paymeni amount
calcuiated in accordance with Paragraph S5(E) of this Note for any payment

date occurring less than 25 days afier Lender has given the required notice.
If the menthly payment amount calculated in accordance with Paragraph 3(E) of this Note decreased, but Lender failed o

give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely norice, then Borrower has the option to cither (i) demand the return to Borrower of any
excess payment. with interest thereon at the Note rate (a rate equal tc the interest rate which should have been stated in a
timely notice). or (i) request that any excess payment, with interest thercon at the Note rate, be applied as payment of
principal. Lender's obligalion to return any excess payment with interest on demand is not assignable cven i1 this Note is

otherwisc assigned before the demand for retumn is made.

BY SIGNII«G LELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

J&ML’ \ﬂu Opoitey )-M.u,e/d -

ERIN MCCAULEY DRYER 4

DAVID W

24

AN

FHA Adjustable Rate Rider
MAR-7304 Page 2 of 2 (8/93)
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