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. This instrument was ?reggéed by

- BRCARETIEC G Coie MORTGAGE 0905495
PALATINE, ILLINGCIS 60067 CPIS172200

THIS MORTSAGE ("Security Instrument”) is given on May 20, 1994
The mortgagoer is

PATRICK J MURIBY,
PIERANGELA ORFEI,  HUSBAND & WIFE

» DEFT-01t RECDRDING $33.50
s T30eh  TRAN 7843 05/27/94 11519100
. $6941 ¢ 3 - R ¥
. CCOK COUNTY RECORDER
("Borrower").
This Security Instrument is given 1o
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jersey . and whose address is
1 RONSON RD. ISELIN, 11J-08830 {"Lender”).
Borrowoer awes Lender the principal sumn of
Two Hundred Ninety Thousand, and 0°/100 Dollars
(US. § 290,000.00 3. This debt is evidorced by Borrower's note dated the same date as this Security lustrument

£*Note*), which provides for monthly payments, with the fuli ¢oov, if not paid earlier, due and payable on June 1, 2G24

This Security Instrument sccuces 10 Lender: (@) the repayment of mv debit evidenced by the Note, with interest, nnd all renewais,
extensions and modifications of the Noie; (b) the paymem of all olne: sums, with interest, advanced under Paragraph 7 (o pratect
the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreemenss under this Sccurity
Instrument and the Note, For this purpose, Borrower does hereby morigage, gramt and convey 1o Lender the following described

property localed in
CGOK County, Blinois:

THE SOUTH 50 FEET OF THE NORTH 300 FEET OF THE ZAST 186.7 FEET
OF THE WEST 220.7 FEET OF THE SOUTH 18 ACRES O!' T.% EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 39 NORIH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOOK COUNTY/, ILLINOIS.

PIN # 15-01-111-013-0000

. ¥
RS T

~a

ti‘?,l' !

which has the address of
1223 PARK AVE, RIVER FOREST, IL 60305 {"Propenty Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property, und ol easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instaumnent.
All of the foregoing is referred 10 in this Security Instrumen as the “Property”.

BORROWER COVYENANTS that Borrower is [awfully seised of the cstate bereby conveyed and has the right to niortgage,
grant and convey the Property and that the Property is unehcumbered, except for encumbrances of record. Borrower warrants anc
will defend generally the title to the Property against it claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifurm vovenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrumemt covering real property.

\‘;—;/ ‘ =)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as inliows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note,

2. Funds for Taxes and Insarance. Subijcct 1o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Noe is paid in full, o sum (“Funds”} for: (a) yearly taxes and
assessments which may atiain priority over this Security Instrument as a ten on the Property; (h) yearly leaschoid payments or ground
rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e}
yearly mortgage insurance premiums, if any; and () any sums payable by Borrawer 1o Lender, in accordance with the provisions
of Paragraph B, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems.” Lender may, at
any time, coliect and hold Funds in an amount not 10 exceed the maximum amount a fender for a federally related morigage loan may
require for Borrawer's eacrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
lime, 12 U.5.C. §2601| er seq. ("RESPA™), unicss another Jaw thal applics 1o the Funds ses a fesser mnount, If s0, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Leader may estimaic the amount of Funds due
on the basis of corrent data and reasonable estimates of expenditures of future Escrow liems or otherwise in accordanee with
appiicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality. or entity (including
Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems.
Lendes may not charge Borrower for holding and applying the Funds, annually analyZing the escrow account, or veritying the Lscrow
lioms, unless Lender rays Borrower interest on the Funds ond applicable law permits Lender 1o make such a charge. However,
Lender may require Boyewer to pay a ane-time charge for an independent real cstine wux reporting service used by Leader in
connection with this loar, urlsss applicable law provides otherwise, Unless an agreement is made or applicable faw requires interest
to be paid, Lender shall n(t be required 10 pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that inteies) shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits an’s J:bis 1o the Funds and the purpose for which cach debit to the Funds was made. Fne Funds are
pledged as ndditional security foral?sums secured by Lhis Security Instrument.

If the Funds held by Lemder &xieed the amounts permitted 1o be held by applicabie faw, Lender shall aceount 1o Borrower
for the oxcess Funds in nccordance wittqne requirements of applicable lJaw. If the amount of the Funds held by Lender ar any 1hne
is not sufficlent 1o pay the Eacrow [tems whin due, Lender may so notify Borrower in writing, and, in such case Horeower shall pay
o Lender the amount necessary io make up tfic ucliciency. Borrower shatl make up the deficiency in no more than twelve monthly
payments, at Lender's s~z Giscretion.

Upon payment in full of al} sums secared by tals Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. I, under Paragraph 21, Lender siirit ccquire or selt the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender al the tirz of acquisition or sate as a credit against the sums secured by this Security
Instrument. '

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; fizst, 1o any prepayment charges due urler he Note; second, 10 amounts payable under Paragrapty 2; third,
o interest due, founh, 1o principal due; and last, to any ate chorues due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessimenti, charpes, fines and impositions antributable to the Property
which may attain priority over this Security Instrument, and leasehold pavments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in thudaanner, Borrower shall pay them on time directly o the
person owed paymenl. Borrower shall prompily furnish to Lender all natices of amounis (© be paid uider this paragraph.  1f
Borrower makes these pnyments direcily, Borrower shall promptly fumnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over tinia Seewzity Instrument unless Borrower: (u) agrees in
writing to the payment of the obligation secured by the Hen in & manter aceeptable to Lender; (b) comests in good (with (he lien, by
or defends against enforcement of the lien in, iegal proccedings which in the Lended's epinjon operate 1o prevent the enforcement
of the lien: or (¢} secures from the holder of the lien an agreement satisfaccory to Ldndur, subordinwing the lien Lo this Security
Instrument. If Lender determines that any part of the Property s subject 1o a tien whidh sy atlain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shafl satisfy i fich or take one or more of the actions
set forth above within 10 days of the giving of notice.

8, Hazard or Property Insurance. Borrower shall Keegp the improvements now cristing o herzafier erected on the Property
insured against loss by fire, hazards included within the cerm “exiended covernge™ and any other hazards, iniuding foads or flooding,
for which Lender requires insurance.  This insurance shall be maintained in the amounis and for the periags that Lender requires.
The insusance carricr providing the insurance shall be chosen by Borrower subject 10 Lender’s opprovel which shall not be
unteasonably withheld. [f Borrower fails to maimain coverage described above, Lender may, at Lender's’ cptinn, oblain coverage
to protect Lender's rights in the Propeny in accordance with Paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hotd the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, If the restoration or repair is economically feasible and Lender’s security is not lessened. i1 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applivd to the sums secured
by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. I Borrower abandons the Property, or does
not answer wiihin 30 days a notice from Lender that the insurance carrier has offered 1o seule a claim, then Lender may collect the
insurance procecds. Lender may use the proceeds to repair or resiore the Property or to pay sums securcd by this Sccurity Insirnment,
whether or not then due. The 30-day period will begin wher the aotice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principul shall not extend or postporne
the duc date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. [T under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage to the Property
prior 1o the acquisition shalfl pass 1o Lender to the extent of the sums secured by this Security Instrumen) immediately prior to the

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applieation; Leaseholds.
Botrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Sccurity Instrument and shall continue (o occupy the Property as Borrowes's principul residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing. which consent shal! not be unreasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower’s control.  Borrower shall not destroy, damage or impair the Property, allow the
Propeny to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that In Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Sccurity Instrument or Lender’s security interest.  Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
dewcrmination, precludes forfeiture of the Borrower's interest in the Property or other materint impairaent ol the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also be in defaule if Borrower, during the foan application procuss,
gave materially false or Jnaceurale information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, inctuding, bul not limited to, representations concerning Borrower'’s occupancy
of the Property as a principal residence. IF this Security Instrument is on a leas¢hold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee titlc o the Property, the leasehodd and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails 10 perform the covenants mxd agreements contained
in this Security Instrument, or there is a legal proceeding that may sigoificantly affect Lender's rights in the Property (such ns a
proceeding in bankrurity, probate, for condemnation or ferfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whalever is necéssazy to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secures. bu a lien which has priority over this Security Instrument, appearing in coutt, paying reasonable attorneys’
fees and entering on the L'rorery to make repairs, Although Lender may take action under this Paragraph 7, Lender does not have
to do s0. Any amounts disbr(seil by Lender under this Paragraph 7 shall become additionnl debt of Burrower secured by this Security
instrument. Unless Borrower 4n¢ Lender agree to other terms of payment, these amounts shall bear inerest from the date of
disbursement at the Note rate and #4afl be payable, with interest, upon notice from Lender to Borrower requesting paymenl.

8. Mortgage Inmurance. 1L :nder required morigage insurance as 2 condition of making the foan secured by this Sccurity
Instrument, Borrower shall pay the pre/niums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapr2s or ceases o be in effect, Borrower shall pay the premiums reqquired 10 otain coverage
substantially equivalent to the mortgage insuipuce previausly in effect, at a cost substantiatly equivalent 1o the cost to Borrower of
the morigage Insurance previously in cifect,” from-un alternate mortgage insurer approved by Lender.  [f substantially equivalent
mongoge insurance coverage is not available, Borrower shall pay to Lender cach momh a sum cqual 1o one-twelfth of the yearly
murigage insurance premium being paid by Borrowe¢ when the insurance coverage lapsed or ceased (o be in effect.  Lender will
accept, usc and retain these payments as & loss resesvein liew of morgage insurance.  Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periodd that Lender requires) provided
by an insurer approved by Lender again becomes availablé ind is obtained. Borrower shall pay the premiums required 1o maintain
mortgage insurance in effect, or to provide a loss reserve, until he 1pquirement for morigage insurance ends in accordance with any
wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable enfries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ov prior to an iuspection specifying rersopable vause fur the inspection.

10. Condemnation. The proceeds of any award or claim foi sinaages, direc or consequential, in connection with any
cendemuation or other taking of any part of the Property, or for conveyanre fa lieu of condemnation, are hereby assigned and shal)
be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 2o-the suma secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than the zineunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree (nwriting, the sums secured by this Szeurity
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediatety before the 1aking, divided by {b) the fair market value of the Property iminediately before the wking. Any
balance shall be pald to Bosrower. [n the event of & partial taking of the Property in which the' fuir market value of the Property
immedintely before the tnking is fess (han the amount of the sums secured immediately before the tacing -unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the sums sccured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condtimnor offers to ma'e an
award or sertlz a claim for damages, Borrower fails to respond to Lender within 30 days pfter the dute the' notize is given, Lender

te auorized to collect and apply the proceeds, at its option, cither Lo restoration or repair of the Property i /& ihe sums secured
by this Security Insirument, whether or not then due.

Unless Londer and Rorrower mherwise agree in writing, any application of proceeds to principal shall oot extend or posipone
the due date of the monthly payments referred 1o in Paragraphs | and 2 or chiange the amount of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor ininterest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required to
commence procecdings against any successar in interest or refuse to extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shatl not be a waiver of or preclude the excrcise of any right
ot remedy.
12, Successors sird Assigns Bound; Joint and Several Liability: Co-Signers. The covenants and agreements of this Security
Instrument thail bind and benefit the successors and assigns of Lender und Borrower, subject 1o the provisions of Paragraph 17,
Borrower's covenanis and agreements shalt be joint and several, Any Borrower who ¢o-signs this Security Instrument but does not
oxccule the Note: (a) is co-signing this Security Instrument only (o mortgage, grant and convey that Borrower's inlerest in the
Property under the terms of this Sccurity [nstrument: {b) is not personnlly obligated to puy the sums sceured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, madify, forbear or ke any accommodations
with regard to the terms of this Security Instrument ar the Mote without the Borrower’s consent.
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13, Loan Charges. ucm QE)W IIIIRLQII Mn@b@ n lmxﬂch sels inaximum loan charges,

and that Iaw ls finally interpreted so that the interest or other loan churges collected or w be cotlected In connection with the loan
exceed the permited Limits, then: (8) any such loan charge shall be reduced by the amount necessary Lo reduce the charge fo the
permitted [isnli; and (&) any sums already colliccted from Borrower which exceeded prermited s will be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
jt by first class mail uniess applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice 10 Lender.  Any notice (o Lender shadl be given by first class mail to Lender’s
aildress stated herein or any other address Lender designates by nolice 1o Borrower,  Any notice provided for in this Security
Instrument shal) be deemed o have besn giver to Borrower or Lender when given as provided in this paragraph,

{5, Governing Law; Severabllity. This Securily Instrument shal) be governed by federal faw and 1he Jaw of the jurisdiction
in which the Propenty Is localed. In the event lhat any provision or clause of this Securily Insirument or the Nate conllicts with
applicable law, such conilict shall not affect other provisians of this Security Instrument or the Note which can be given effect without
the conflicting provision, To this end the provisions of this Security Instrument and the Notie are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and af this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any pant ol the Property or any inierest in
it is sold or transferred (or if a beneficial interest in Barrower s sold or transferred and Borrower is not o nntural person}  withowt
Lender's prior written ~onsent, Lender may, at its oplion, reguire immediate payment in full of all sums secured by this Security
Instrument. Howeve:, %is option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumen:,

it Lender exercises ihis option, Lender shall give Borrower potice of acceleration. The notice shall provide a period of not
lesa than 30 days from the Zat< the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Barrower felix tu ~ay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withou’ further notice or demand on Barrower,

18. Borrower's Right 10 Ceirstate. If Borrower meets cerfain conditions, Borrower shall have the right to have enforcemem
of this Securlly Instrument discontinue st any tme prior 10 the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale U1 the Property pursuant 1o any power of sale confained in this Sccurity Instrument; or (b) eatry
of a judgment enforcing this Security Instram.n’. Those conditions ace ¢hat Borrower: {a) pays Lender all suins which then would
be due under this Security Instrument and the iNote as if no acceleration had occurred; (b) cures any default of any other covenanis
or agreements; (€) pays all expenses incurred in eniorcng this Security Instrument, including, but not limited (o, reasonable attorneys’
fees: and () takes such action as Lender may reazonshly require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's abligation 1o pay ke srams secured by this Security Insirumeni shail coniinue unchanged. Upon
reinsintement by Borrower, this Security Instrustent tnd e obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply i ihe case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loun Seevicer. The Maie or a partial isterest in the Note (logether with iliis Sccurity
Instroment) may be sold one or more Iimes without prior notic: (0 Barrower. A sale may result in a change in the entity (known
as the "lLoan Servicer™) that collects monthly payments due under tvie Note and this Security Instrumens. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. ifbére is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and 4ppficable taw.  The notice will state 1he name and address
of the new Loan Servicer and the address 10 which payments shauld be ‘meie: The notice will also contzin any other information
réquired by applicable law.

20. Hazurdous Substances. Borrower shall not cause or perimit <bo presence, use, disposal, storage, or release or any
Hazardous Subsiances on or in the Property., Borrower shall not do, nor allow ajsyon: else to do, anything affecting the Property
that is in violstion of any Environmenial Law. The preceding two sentences shall 2ot apply to the presence, use, or siorage on the
Property of small gquantities of Huzardous Substances that are gencrafly recognized (0 Feappropriate to normaf residencial uses and
1o maimenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, clatm, Jomard, lawsuit or other action by any
governmemal or regulatory agency or private party involving the Property and any Hazardous Sabstance or Environmental Law of
which Borrower has aclual knowiedge. [If Borrower learns, or is aotified by any governmenia) or regulatory suthority, that any
removai or other reniedlation of any Hazardous Substance sffecting the Property is necessary, Bocrower shail promptly take all
nccessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances”™ are those substances defined as toxic Or Liwdardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flarmmable or toxic petroleum proovess, toxic pesticides
and horbicides, volatile soivents, materinls containing asbesros or formaldehyde, and radioactiv: materials. As=s20n this paragraph
20, "Eavironmenial Law" means federal laws and laws of the jurisdiction where the Propeny is located that reiste (o heahi, safety
or environmental protestion.

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agrece as follows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior (o nccelerntion fullowing Borrower's breach
of any covenamt or agrecment in this Security Instrument (but not prior to acecteration under Parugraph 17 wntess applicable
law provides otherwlse}. The notice shall specify: (a) the default; (b) the action required to cure the defauit; {¢) u date, not
less than 30 days from the date the notice Is given tn Borrower, by which the default must be cured; nnd (d) that Fallure to
cure the defauit on or before the date specified in the notice may result in acccferntion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauft or uny other
delense of Borrower to acceieration and foreclusure. H the default is not cured on or hefore the date specifled in the notice,
Lender at iz optlon may require immediate payment in ful) of ait sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect sl expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and

coats of title evidence,
22. Release. Upon payment of afl sums securcd by this Security Insirument, Lender shall release this Security lstrument

without charge 10 Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives ali right of homesiead exemption in the Propenty.
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24. Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security lnstrumeny, the covenanis and agreements of cach such rider shall be incorporated into and shafl amend and supplement the
covenanis and agreemenis of 1his Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:

Adjustable Rate Riderx

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) execuied by Borrower and recorded with it.

.,Zj( /Z,%

PATRICK J

STATE OF ILLINOIS, County of COOK

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify that

PATRICK & MURPHY,
PIERANGELA CORFEI, HUSBAND & WIFE

personally known 1o me to be the same person(s) whose name(s) is{are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary
" acl, for the uscs and purposes therein set forth.

e Given under my hand and official seal, this 20th day of Yy, 19394
My Commission expires; TR L SO n
y on expires \ “@Fr. . SEAL" . :
; GINDY TRIPAM U@ =
Notary Public. State of Hiiinol< - — s
¢ My Commise - 'wires BT T e
L . pn '1[‘: s i
' < FRLEL T
Prepared By:CYNTHIA J KAMASKI MARGARTT 0N & COYVTANY
1 RINSON ROAD
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index — Rule Caps)

THE SELECT 5/1 60905495
CPIS172200
THIS ADJIISTABLE RATE RIDER is made this 20th day of May, 19354 .

and is incorpscatod into and shall be deemed 1o amend and supplement the Mornigage, Deed of Trust or Security Deed (the
*Securily Instrument*) of the same date given by the undersigned (the "Borrower™) to sccure Borrower's Adjusiable Rate

Note (the "Note "Yae

MARGARF CYEN & COMPANY, INC.
a corporation organized (aas. existing under the laws of the State of New Jersey (e "Lender”) of

the same date and covering (he property described in the Security Instrument and located as:
1223 PARK AVE, RIVER FOREST, IL 60305

{Properiy Addicss)

THE NOTE CONTAINS PROVIS(ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOT¢ LIMITS THE AMOUNT TRE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AlID THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o ke covenanis and agreements made in the Security Instrument, Borrower
and Lender funher covenanl and agrec as foliows:
A. INTEREST RATE AND MONTHIL.Y PAYMENT CHANGES
The Note provides for an initial interest rate of
Six & Three-Eighths 6.375 %.
The Note provides for changes in the interest rate and the ‘meoathly payments, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CEAMGES

{A) Change Dstes

The interest raic | will pay may change on the first day of 2Miie 1999 , and on that day every 12th
month thereafter. Each date on which my interest rate couvld change “e-Called “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on anindex. The "lndex” is the weekly average
yield an United States Treasury securities adjusied to a constant maturity of | yzer,as made available by the Federal Reserve
Board. The most recent Index figure available as of the datc 45 duys before eacl: Cannge Date is called the *Current Index.”

If the Index Is no longer nvailable, the Note Holder will choose a new ‘nrféx which is based wupen comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate iny new interest rate by addirg

Two & Three-Quarters
percentage points ( 2,750 %) to the Current Index. The Note Holder will (nei saund the result of this
addition to the nearest ene-cighth of one percentage point (0.125%). Subject to the limits stated in/Srction 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Nate Holder will then determine the amount ol the monthly payment that woufd be sufficient s lepay the unpaid
principat that I am expected to owe at the Change Date in full on the maturity date at my new inferest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

Eight & Three-Eighths 8.375 9%

.or less than
4.375 % .

Four & Three-Eighths

Thereafter, my interest rate will never be incressed or decreased on any single Change Date by more than two percentage
Foluts (2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate will never be
greater than
Twelve & Three-Eighths 12.375 %,

(E) Effective Date of Changes

My new interesi rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monihly paymen: afier the Change Date untit the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
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(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in
my interest rate and the amount of my monthly payment before the effective
date of any change. The notice will include information required by law to
be given me and olso the title and telephone number of a person who will
answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writter: consent, Lender may, at its optien, require immediate payment in full of all sums secured
by this Security Instrument. However, this aption shall net be exercised by Lender if exercise is prohibited by federal law
ns of the date of this Securhly Instrument.  Lender nlso shali not exercise this option it (a) Borrower causes o be submitied
to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; ara (b Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that
the risk of a brearz of any covenant or agreeruent in this Security [nstrument is aceeptable to Lender.

To the exteni permitted by applicable law, Lender may charge a reasonable fee as n condition to Lender's consent 1o
the loan assumption: Zonder may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the trup=feree to keep all the promises and agreemernts made in the Note and in this Security Tastrument.
Borrower will continue o or obligated under the Note and this Security Instrument unless Leader releases Borrower in
writing.

If Lender exercises the Cpl.or tu require immediate payment in full, Lender shall give Borrower notice of acceleration.
‘The notice shall provide a peiied of not fess than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration
of this pertod, Lerder may invoke any remedics permitied by this Security Instrunent without furtieer notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepts and ngrees to the lerms and covenants contained in this Adjustable Rate
Rider.

- / ‘//f /@ p . Hotner
PATRICK o Vpi{g/”ﬁ// STFPRYGELA O E{)*"

T ':
IREE R
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