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o MARGARE T BN & SOMPAN MORTGAGE 60112454
. PALATINE, ILLINOIS 60087 CPISS26868

THIS MORTGAGE ("Security Instrument™) is given on May 25, 1994
The mortgngor is

BO KYUNG KIM, . SEYef] RECOR re i
JI HAE KIM, HUSZARD & WIFE A A v e
. 27109 ¢ EL R S el S 3 | N R
. COCK SOUNTY REZORDEK
("Borrower”).
This Security [ostrumeni is ziven to
MARGARETTEN & COMPANY, INC. which is organized and existing
under the Iaws of the State of New Jersey . and whose address is
1 RONSON RD. ISELIN, N 0883Q ("Lender”).
Borrower owes Lender the principal sum of
.+ One Hundred Fifty-Five Thousand, . eand 00/100 Doltars
& (US. § 155,000.00 ). This debt is evider ced by Borrower’s note dated the same date as this Security instrument

(*Note"), which provides for monthly payments, with the full ebt, if not paid earlier, due and payable on June 1, 2001
This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wilh interest, and all renewals,
extensions and modifications of the Noie; (b) the payment of all cithe: sums, with interesi, advanced under Paragraph 7 to protect
the security of this Security instrument; and ¢) the performance ¢ Porrower’s covennms and agreemenis under thig Security
lostrument and the Note. For this purpose, Borrower does hereby moitgag:, grant and convey to Lender the following described
property located in

ZQO0K County, lllinois:
LOT 328 IN MILL CREEK, UNIT 3, BEING A SUBDIVISION OF THAT PART
OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERTIDIAN, IN COOK CCUNTY, ILLINCIS.
PIN# 03-08-413-005-0000

~84475002

[ gt
~
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3D
which has the address of

681 STANFORD LN, BUFFALO GROVE, IL 60089 ("Property Address™);

TOGETHER WITH all the improvemerits now or hereafler erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregolag is referred to in this Securily Instrument as the "Propenty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants amd
will defond generatly the title 10 the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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UNIFPORM COVENANTS. Borrower and Lender covenant and agree as follows:
t. Payment of Principul amd Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due umder the Note.

2, ¥unds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly puyments are due under the Note, until the Note is paid in fult, a sum ("Funds®) for: (a} ycarly laxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymenis or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurunce premiums, if any: (¢}
yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the paymen! of mongage insurance premiums. These items are called "Escrow ltems.” Lender may, al
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage foan may
require for Borrower's escrow account under the federal Real Estate Settdement Pracedures Act of 1974 as amended from time 1o
time, 12 U.5.C. §2601 et seq. ("RESPA™), unless another law that applics to the Funds sets a iesser amount. 1T se, Lender may,
at any fime, collect and hold Funds in an amount not to exceed the lesser amount.  Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of fulure Escrow Hems or otherwise in accordance with
applicablc law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow liems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veri{ying the Escrow
Iiems, unless Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Howcever,
Lender may require burrower o pay a one-time charge for an independent real estale lax reporting service used by Lender in
connection with this logn, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall (101 b2 required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that ipierest shall be paid on the Funds. Lender shal) give to Borrower, withoul charge, an amnual accounting
of the Funds, showing credits #adt debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for ul zums secured by this Security Instrument.

If the Funds held by Lendei exceed the armounts permitied 10 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance it the requirements of applicable law. [f the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow liems waen due, Lender may so notify Borrower in writing, and, in such casec Borrower shall pay
to Lender the amount precessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. If, under Paragraph 21, Lender s'ial) acquire or sell the Propenty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tine of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable (aw provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, 10 any prepayment charges due v'nde; the Note; second, to amounts payable under Paragraph 2; third,
to interest due, fourth, to principal due; and fast, 1o any Iate cuarges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessneds, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leascholi payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in tazi mapner, Borrower shall pay them on time directly to the
persan owed paymeni. Borrower shall prompily fumnish 1o Lender all‘octises of amounts to be paid under this paragraph. [T
Borrower makes these payments directly, Borrower shall prompily furnish tc fcnder receipts evidencing the payments.

Borrower shafl promptiy discharge any lieii which has priorily over this Sccerity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptab.e to Lender; (b) conlests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lenaer »-apinien operate ta prevent the enforcemem
of 1he lien; or (c¢) secures from the holder of the lien an agreement satisfactory 1o [ender subordinaling the lHen to this Security
Insirument. If Lender determines that any part of the Property is subject to a lien wlack may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly th 2 lien or take one or mere of the actions
set forth above within 10 days of the giving of nolice.

§. Hazard or Property Insurance. Borrower shall keep lhe improvements now existing or boicalter erected on the Property
insured against loss by fire, hazards included within the lerm "extended coverage” and any other hazads, ‘ncluding floods or flooding,
for which { ender requires insurance. Thiz insurance shall be maintained in the amounts and for the preinds that Lender requires,
The insurance earrier providing the insurance shall be chosen by Borrower subject (o Lender's aprreoval which shall not be
unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender s op ion, oblain coverage
to protect Lender's righis in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard imorigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shal) promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.  Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, I the restoration or repair is economically feasible and Lender’s security is not lessencd.  1f the restoration or
repair is not economically feasible or Lender's security ‘would be lessened, the insurance proceeds shalf be applied 1o the sums secured
by this Sccurity instrument, whether or not then due, with any excess paid 1o Borrower, 1 Borrower abandons the Property, or does
rot answer within 30 days a notice from Lender that the insurance carrier has offered to seutle a claim, then Lender may collect the
insurance proceeds. Lender may usc the procecds to repair or restore the Property or (o pay sums secured by this Security Insirument,
whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly payments referved to in Paragraphs | and 2 or change the amount of the payments. If under Parngraph
21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and procceds resulting from damage to the Property
prior to the ascguisttion shall pass 10 Lender (o the extent of the sums secured by ihis Sccurity Instrument iinmediately prior to the

acquisiion.
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6. Occupuncy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Appilication; Leascholds.
Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at feast one year alter the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.  Borrower shall not destroy. damage or impair the Propenty, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any furfeiture action or proceeding, whether
civil or criminal, i3 begun that in Lender's good faith judgment could resull in forfeiture of the Property or otherwise materially
Impair the lien created hy this Security Instrument or Lender's security interest.  Borrower may cure such a defaull and reinsiate,
as provided in Parngraph 18, by causing the action or proceceding to be dismissed with a ruling that, in Lender's good laith
determination, precludes forfeiture of the Borrower's intcrest in the Property or other material impairment of the lien created by this
Securliy Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (cr failed 1o provide Lender with any material information)
in connection with 1he loan evidenced by the Note, including, bu! not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. IF this Security Instrument is on a leaschold, Borrower shal) comply with all the provisions
of the lease. If Borrower acquires fece title to the Property, the leaschold and the fee title shall not merge uniess Lender agrees 1o
the merger in writing.

7. Protection of Lender’s Rights in the Property, [ Borrower fails 1o perform the covenants and agreements contiined
in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding in bankrupivy, probate, for condemnation or forfeiture or to enforce taws or regulations), then Lender may do and pay
for whatever is necossnry Lo protect the value of the Property and Lender’s rights in the Praperty. Lender's actions may include
paying any sums sccured oy a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Froyerty o make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts disvurseil by Lender under this Paragraph 7 shall become additional debt of Borrower sccured by this Sceurity
Instrument. Uinltess Borrowe: ad Lender agree to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate an! s*.2il be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance.” I’ :nder required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the pre/riams required to maintain the mortgage insurance in effect. If, for any reason, ihe morigage
insurance coverage required by Lender lapszz or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insviarce previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mongage insurance previously in effect,/from. an alternale morigage insurer approved by Lender. [ substantially cquivatemt
mortgage insurance coverage is not available, Borroiver shall pay to Lender each month a sum cqual to one-twelfih of the yearly
mortgage insurance premium being paid by Borrosyer-when the insurance coverage fapsed or ceased to be in effect. Lender will
accept, use and reiain these paymenis as a loss rescrv in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insuranc: covorage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabl< uid is obtained. Borrower shall pay the premiums required (o maintain
mortgage insurance in effect, or to provide a loss reserve, ualil *lic requirement for morigage insurance ends in accordance with any
writlen agreement between Borrower and Lender or applicable lnw.

9. Inspection. Lender or ils agent may make reasonabie entrics upon and inspeciions of the Property.  Lender shall give
Borrower notlce at the time of or prior to an inspection specifying vcesonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim of Zamuges, direct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance ‘i lieu of condemnation, are hercby assigned and shall
be paid to Lender.

In the event of a ol taking of the Property, the proceeds shall bewpplied to the sums secured by this Security Insirument,
whether or not then due, with 2ny excess paid to Borrower. In the event of a partial tiking of the property in which the fair market
value of the Property immedialely before the taking is equal io or greater than ke pifiount of the sums secured by his Securny
Instrument immediately before the taking, unless Borrower and Lender otherwise agrée/in writing, the sums sccured by this Security
Instrumeni shall be reduced by the amount of the proceeds multiplied by the following (raciion: (a) the total amount of the sums
secured immediately before Ihe taking, divided by {b) the fair market value of the Proper —hivmediately befere the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in whiclh tho fair market value of the Property
immediately before Lhe taking is less than the amount of the sums secured immediately before the lking, unless Borrower and Lender
otherwize agree in writing or uniess applicable law otherwise provides, the proceeds shall be appled 19 the sums securced by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nolice by Lender 1o Borrower that the condcinnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the ratice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or = the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or posipone
the duxe daic of the monthly payments referred to in Puragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Rcleased; Forbearance by Lender Not a Waiver. Exiension of the time [or payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower's successors in inlerest.  Leander shall not be required to
commence proccedings against any successor in interesi or refuse to extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interesi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any right
or remnedy.
12. Successors and Assigns Bound; Joint and Several Llability; Co-Signers. The covenants and agreements of this Security
Instrurnent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreementis shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
exccule the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower may agreed (o extend, modify, forbear or muke any accommodations
with regard o the terms of this Security Instrument or the Note withou! the Barrower’s consent.
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13. Loan Charges. If the loan sccured by this Securily Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be cotlected in connection with the loan
cxceed the permifted limies, then: (a) any such loan charge shall tie reduced by the nmount necessary 1o reduce the charge 16 the
permittcd limi; and {b) any sums aiready collected from Borrower which exceeded permitied limits will be refunded to Botrtower.
Lender miay choose to make this refund by reducing the principal owed under the Note or by making a direct payiment to Borrower.
1I a refund reduces principal, the reduction will be 1reated as a partial prepayment withowt apy prepayment charge under the Note.

14. Notices. Any notice to Borrower provided far in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another methiod. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender.  Any notice io Lender shall be given by first class sl to Lender’s
address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
lastrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverabllity. This Sccurity fnstrusient shall be governed by federal law and the law of the jurisdiction
in which the Property is focated. In the event that any provision or cinuse of this Security Instrument or the Note conflicts with
applicable law, such confics shall not affect other provisions of this Security Instrument or the Note which can be given effect withoul
the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of this Security Insinument.

17. Transfer of the Property or a Beneflcial Taterest in Borrower. IF all or any pan of the Property or any interest in
it is sold or tranaferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lewder’s prior wrilter consent, Lender may, at its option, require immedisie payment in full of afl sums securcd by this Security
Insirument. Howover, wis option shall not be cxerciscd by Lender il exercise is prohibited by federal law as of the dute of this
Security Instrument.

If Lender exerciscs tiis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ol not
less than 30 days from the dre fag notice is delivercd or moiled within which Borrower must pay all sums secured by this Security
instrument. if Botrrower faily 1o pay these sums prior o the expiration of this period, Lender may invoke any remedics pennined
by this Security Instrument without.teher notice or demand on Borrower.

{8. Borrower's Right to Re’as.ate. If Borrower meets certain conditions, Borrower shail have tie right to have enforcement
of this Security Instrument discontinneZ-at any 1ime prior 1o the cariier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the ¢roperty pursuant to any power of sale contained in this Sccurity Instrument; or () entry
of a judgment enforcing this Security Instruriern. Those conditions are that Borrower: (a) pays Lender all sums witich thea would
be due under this Sccurity Instrument and the Notoas i no acceleration had oceurred; (b cures any default of any other covenants
or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not fimited (o, reasonable atlorneys'’
fees; and (d) takes such action as Lender may reasonaply require to assure that the lien of this Security Instrument, Lender’s righis
in the Propecty and Borrower's obligation to pay the-swms securcd by this Security Instrument shall continue uachanged. Upon
reinstatement by Borrower, this Security Instrument uod tne obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate hall noy apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer, The /Volv or a panial interest in the Note (tlogether with this Sccurity
Instrument) may be sold one or more times witheul prior notice 1o Rorrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments duc under tae 'Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a snle of the Note. [117iers is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and azgiicable law. The notice will stale the pame and address
of the new Loan Servicer and the address to which paymems should be mud~., The nolice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit e prenonce, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrrwer shall not do, nor allow alwon2 slse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shali horannly 1o the presence, use, or siorage on the
Property of small guantities of Hazardous Substances thal are generally recognized to Le wprropriate to normal residentinl uses and
to maintenance of 1the Property.

Borrower shal! promptly give Lender written notice of any investigalion, claim, Gcmaid, lawsuit or other action by any
gevernmental or reguiatory agency or private panty involving the Propenty and any Hazardous Sovstance or Environmemal Law of
which Botrawer has actvual knowledge. If Borrower tearns, or is notified by any governmenta! or reaulate y authority, that any
removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompitly take all
necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as woxic uriszardous substances by
Environmental Law and the foilowing substances: gasoline, kerosene, other flammabie or toxic petroleum prauvcts, toxic pesticides
und herbicides, volatile sclvenis, materials containing ashestos or formaldehyde, and radicactive materials. As.uscd in this paragraph
20, *Environmental Law” means federal laws and Jaws of the jurisdiction witere the Property is localed that relate to health, safety
or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower's breach
of any covenant or agreement in this Security Instrument (bt nut prior to acceleration under Parugraph 7 unless applicable
law provides otherwlise). The notice shall specify: {2) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Barvewer, by which the defauit must be cured; and (d) that faliure to
cure the default on ur before the date specified in the notice may vesult in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further Inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defoult is not cured on or before the date specified in the notice,
Lender ut its option may reguire immediate payment in full of all sums secured by this Security fnstrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect afl expenses
incurved In pursuing the remedles provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence,
22. Relense. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homestead excmption in the Properny,
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24. Ridera to this Security Instrument. if onc or more riders are exceuled by Barrower and recorded wgeiher with this ‘
Security Insirument, the covenants and agreements of cach such rider shall be incorporated into snd shall wnend and supplemen the
covenams and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:

Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) execuled by Borrower and recorded with ii.

‘ %y /A% A;d y £ /(“;”‘:""
%6 & « %ﬂ@;ﬁfimm

KYUNG #®iM 7

1Spore Belee Thi Line Far Aci

STATE OF ILLINOIS, County of COOK
ss:

1, the Undersigned, a Notary Public in and for said county and siate, do hereby certify thai

BO KYUNG KiIM,
JI HAE KIM, HUSBAND & WIFE

N TR 4 o

personally known 1o me 10 be the same person(s) whose namne(s) is(are) subscribed to the foregoing instrument, appearcd before me
this day in person. and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary

act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 25th day of May, 1694
My Commission expires: e o o e -<1-,_'““'"“‘”"§
mencEIniAL

fARD F NS

[ B TR 193 LI ST e Z
I S ICI LY 4 A
H.f ‘,.'!'L"‘_‘,“" M .LS AL AR % %‘E

(24 Newwry Public

 prepared By:VICKIE R BRESEMAN MA"_ TQ:
f ;‘ MARGARETTEN & COMPANY, FNE3014 9190
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BALLOON RIDER 60112454

(Conditional Right to Reftnance) CPIS526868

THIS BALLOON RIDER is made this 25th day of May., 1994
snd is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure
Debt (ihe *Security Insirument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's

Note 10
MARGARETTEN & COMPANY., INC.

, organized and existing under the laws of the State of New Jersey
(the “Lender”) of the same daic and covering the property described in the Security Instrument and located at:

681 STANFORD LN, BUFFALO GROVE, IL 60089

The inrirest rate stated on the Note is called the "Note Rate.” The date of the Note is called the “Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Secuvieriustrument and this Rider by transfer and who is entitied to receive payments under the Note is called

the "Note Holder "

ADDITIONAL COVENANTS. [n addition to the covessants and agreements in the Security Instruinent, Borrower
and Lender further covenani ad ngree as follows (despite anything to the contrary contained in the Security Instrumem

ar the Note):

1. CONDITIONAL RIGHT TQ BEFINANCE

At the maturity date of the Note‘and Security Instrument (the "Maturity Date™), | will be able 10 obtain a new loan
("New Luan®) with a new Maturity Dute of June 1, 2024 , and with an interest rate equal to
the "New Note Rate® determined in accordance with Section 5 below if all the conditions provided in Section 2 and §
below are mei (the "Condilional Refinancing Opdion™). If those conditions are not met, [ understand that the Note Holder
is under no obligation to refinance or wodify tie Mele, or to exiendd the Maturity Date, and that 1 will have to repay the
Note from my own resources or find a lender witli g to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

If [ wani to exercise the Conditionnl Refinancing Optiod ar maturity, certain conditions must be met as of the Mawrity
Date. These conditions are: (1) | must still be the owner ana recupant of the property subject 1o the Sceurity [nstrument
(the "Property™); (2) | must be current in my monthly paymen:” 20:d cannot have been more than 30 days lale on any of
the {2 scheduled monshly payments immediately preceding the Matiri'y Date; (3) no lien against the Property (excepi for
taxes and specinl assessments not yei due and payable) other than that Of the Security Insirument may exist; (4) the New
Nute Rate cannot be more than 5 percentage points above the Nole Raic; and £5) | must make a written request 1 the Note

Holder as provided in Seciion 5 below,

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rale of interest equal to the Federal Narione! Mongage Association's required
net yield for 30-year fixed rate mortgages subjeci to a 60-day mandatary delivery conmmitinent, plus one-balf of one
percentage point (0.5%), rounded to the nearest one-gighth of one percentage point (0..25%) (the "New Note Rate™).
The required net yield shall be the applicable net yield in effect on the date and time of duy thetthe Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. 1€ this requited net yictd is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caiculated in Seciion 3 abave is not greater than 5 percemiage pomntsabove the Note
Raie and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (z) the unpaid principal, plus (b) accrucd but unpaid interest, plus
{c) aill other sums ! will owe under the Note and Security Instrument on the Maturity Date (assuming y monthly
puyments then are current, as required under Section 2 above), over the erm of the New Note at the New Note Rate in
equal monthly paymenis. The result of this calculation will be the amount of my new principal and interest payment every

month untll the New Note is fully paid.

Multisiste Batloon Rider FNMA 3180 12/89
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5.

The Note Holder will notify me at least 60 calendar days in advance of
the Maturity Date and advise me of the principal, accrued but unpaid
imerest, and all other sums ! am expecied 10 owe on the Maturily Date.
The Note Holder also will advise me that I may exercise the Conditional
Refinancing Option if the conditions in Section 2 above are met. The Nole
Holder will provide my payment record information, together with the
namue, e and address of the person representing the Note Holder that |
must notify in order to exercise the Conditlonal Refinancing Option. 1 |
meet the conditions of Section 2 above, | may excrcise the Conditional
Refinancing Option by notifying the Note Holder ne fater than 45 calendar days prior to the Maoturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's applicabic
published required net yield in effect on the date and time of day notification is received by the Note Halder and as
calcuiated in Section 3 above. | wilf then have 3¢ calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status, Before the Maturity Date the Note Holder will advise e of the
new interest rate (the New Noig Rale), new monthly payment amount and a dale, time and place at which | must appear
to sign aity decumenis required Lo compiete the required refinancing. [ understund the Note Holder will charge me o $250
processing fee and the costs associated with updating the title insurance policy, if any, and reasonabie third-party costs,

such as documenitary stamps, intangible tax, survey, recording fees, etc.

BY SIGNY4G BELOW, Borrower accepis and ngrees to the jerms and covenants confained in this Balloon Rider.

BO KYUNG K#M &7 J1 HAE KIM
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