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CTX MONTGAGR COMPANY
303 K., ARNY TRAIL ROAD, STE 110

BLOOMINGDALE, IL 60108 BOX 392

PHREPARRD BY: LINDA ABRUSINO

91478011

{Space Above This Line Nor Recording Data)

FHA Case No.

Stute of Hiinois MORTGAGE 131:7588128-729

THIS MORTSA: lEE Securit R}::Isgummt') is given on MAY 13, 1996 . The Morigagor is

LAYAY BBIU!IOS HUSBAND AND WIPE

CTX MORTGAGE CONPANY

("Barrower”). This Security Inzcruiiont is given to  DEPT-01 RECORDIMG $35. 00
. T20000  TRAM 73&E8 Q5/27/%+ 12t57:00

. IIB R O ® -4 -4 TU/ENLY
. COOK COUNIY RECORDER R
which is organized and existin J under the law: o7 THE STATE OF NEVADA , and whose
sddresa js F+O. BOX 190 DALLAS, TEXAS 75219

("Lender & Borrower owes Lender the principal sum of

ONE HUNDRED ONE TEOUSBAND NINE HUNL®ZZ FORTY THREE & 00/100
Dollars (U.S. § 101,843.00
This debl is evidenced by Borrower’s nole dated th: same date as this Securi ‘ nstrum%t (“Note"}, which provides for

monthly payments, with the full debt, if not paid earlier, dus and payabls on
This Security !Instrument secures 1o Lender: {a) tha repaymert of the debt evidenced by the Note, with interest, and all mnnwalﬁ.

vatenaions and modifications; ¢(b) the payment of all other stup, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance ol Burrower’s covenants and agreements under this Security
Instrument and the Note. For lhw gauq)ose, Borrower does hereoy niortgage, grant and convey to Lender the following

deseribed propernty located in County, Ilinois:
LOT 1217 IN WHITE AHD COLE’'S RESUBDIVISION OF BL(C'. 1 IN STAVE'S SUBDIVISION

OF THAT PART OF THE NORTHEAST 1/4 LYING BOUTHWELZ OF THE NORTHWESTERN PLANK
ROAD IN SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAfT OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

94478011
PIN# 13-36-230-083-0000

which has the addmsn of 2017 NORTH BINOGHAM, CBICAGO {Stroet, City),
Hlinois 0647 {Zip Code) ("Property Address™);

Paga tols FUA Maals Mo e - 2/91
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TOOGETHER WITH wll the improvements now or hereaflor erected on tho property, and all cusements, rights,
appwiicnences, rents, royallies, minsrnl, oil and gas rights and profits, waler righta and stock and all fixtures now or hereafter »
purt ol the property. All replacements and additions shall also be covered by this Security Instrument. All of the ferogoing is

referred to in this Security Instrument as the *'Property.'”

BORROWER COVENANTS that Borruwer is lawfully seised of the eatate herchy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record. Borrower warrants
and will defend generally the title tc the Property against all claims and demanda, subject to any encumbrances of record.

1. Puyment of Principul, Interest and Late Charge. Borrawer shall pay when due the principal of, and interest on, the
debt svadencod by the Note und late charges due under the Note.

2. Monthly Payments of Tuxes, Insurance and Other Churges. Borrower shall include in each monthly payment,
tagether with the principal and interest as set forth in the Note and any lato charges, an instsliment of any (s) taxes and special
assessments levied or 10 be levied ageinst the Property, (b) leaschold paymenis or ground rents on the Property, and (c)

prenuums for insurance required by paragruph 4.

Each monihly. installment for items (a), (b), and (c) shail equal one-twelfth of the annual amounts, ks reasonably estimated
by Lender, plus 4 amount sufficiont to maintain an additionsl balance of not more than ene-sixth of the estimated amounts. The
full unnusl amount far cuch item shall be accumulated by Lender within a period ending one month before an item would
hecome delinguent’ Lander shall hold the smounts collected in trust to pay items (s}, (b), and (c) before they become

delinguent,

If ut any time the tolal of the payments held by Lender for items (a), {b), and (c), logether with the future monthly
puyiwents for such items payable t5 Lender prior to the dus dates of such iterns, excosds by more than one-sixth the estimated
amount of payments required 1o/ pry such items when due, and if paym.nts on the Note are current, then Lender shall either
refund the excoss over one-sixth i the estimated payments or credit the excess over one-sixth of the estimated paymenis to
subsequent pryments by Borrower, at (ne oplion of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (¢) is insufficient to pay the item -Zoou due, then Borrower shall pay to Lender any amount necessary to make up the

tleficiancy on or before the daie the item oecorias due,

As used in this Security Instrument, '*Secriary”’ means the Secretary of Housing and Urban Development or his or her
duesignee. In any year in which the Lender mustp=y » mortgago insurmnce premium fo the Secretary, each monthly payment
shall also include oither: (i) an installment of the s sl mortgage insurance premium to be paid by Lender to the Secretary, or
{it) & monthly charge instead of & monguge insurarcs premium if this Security Instrument is held by the Secrelary. Each
maonthly instaliment of the morigge insurance premium sh7it Ue in an amount sufficient to accumulate the full annual mortgage
insurance premium with Lender one month prior to tho dat: the full annual mortgage insurance premium is duoe 1o the Secrotary,
or 1f this Security Instrument is held by the Secretary, cuch mynthly charge shall be in an amount equal to one-twelfth of
onw-half percent of the outstanding principul balance due on the Mite

If Borrower tenders to Lender the full paymeni of all sums secvier, by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items‘(a}, £b), and (¢) and any mortguge insurance premium
mstulimant thit Lendor has got become obligated to pay to the Secrotary, and Jooader shall promptly refund any excess funds to
Borrower. Immediately prior to u foreclosure sale of the Propernty or 18 acjuisilion by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b), and ().

3, Application of Payments. All paymenits under paragraphs 1 and 2 shall be urpiird by Lender as follows:

First, to the mortgage insurance premium to be psid by Lender to the Secretary or o (i» monihly charge by the Secretary

instead of the menthly monigage insurance premium;
Second, to any taxes, special assessmants, leasehold payments or ground rents, and fire, [(ooc and other hazard insurance

premiums, as required;
Third, to interest duc under the Note;
Fourth, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Note.
@2y, 4RiL wioaror Pue2ere M__
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4. Fire, Flood snd Other Huzard Insurance. Borrowoer shall insure all improvements on the Property, whether now in
existence or subsequently orected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the exlent
required by the Secretary. All insurance shall be carried with companies approved by Leader. The insurance policies and any
renewals shall be held by Lender and shall include losa payable clauses in favor of, and in a form acceptable o, Lender.

In the even! of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance compuny concerned ia hereby authorized and directed to maks payment for such loss
directly 10 Lendey, instead of to Borrower and to Lender joinlly. All or any part of the insurance proceeds may be applied by
Lender. at its oplion, sither (a) to the reduction of the indebledness under the Note and this Security Instrument, first to any
definquent amounts applied in the ordor in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the dumaged Property. Any application of the proceeds to the principal shall not extend or posipane the due dato of the
monthly paymenis which are referred to in paragraph 2, or change lhe umount of such payments. Any excess insurance proceeds
over wn amount required to pay il outstanding indebiedness under the Note and this Security Instrument shall be paid to the

enlity legally entitled thereto.

in the event of foreclosurs of this Security Instrument or other transfer of litle to the Property that extinguishes the
induhtedness, all #ight, title and interest of Borrower in and to insurance policies in force shafl pass (o the purchaser.

8. Occupany,  Preservation, Msintenance and Protection of the Property; Borrower’s Loasn Application;
Lenschulds,  Borrowr ohall accupy, estublish, and use the Property as Bosrower's principal residence within sixty days after
the execution of this Secririty Instrument and shail continue to occupy the Property as Borrower's principal residence for al Jeast
onve year after the date ol ucCupancy, unless the Secreiary determines this requirement will cause undue hardship for Borrower,
or unless eatopunting circums’ances exist which are beyond Borrower's conirol. Borrower shall notify Lenders of any
extenuuting circumstances. Borrewor shall not commit waste or dostroy, dumage or substanlially change the Property or allow
the Property (o deteriorate, reasorzliie wear and tear excepicd. Lender may inspect the Property if the Property is vacant or
abandoned or the loan ix in default, Zcnder may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrowar shall alsc be in def:.t if Borrowor, during the loan application process, gave materially falsc or inaccurate
information or statements 10 Lender {or failest to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not (imit:d to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrumes? is-on a leaschold, Borrower shall comply with the provisions of the lease. If
Borrower acquires too title to the Property, the jssichold and fee litle shall not be merged unless Lender agroes 10 the merger in

wrilng.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shail pay all governmenial or
municipal charges, fines and impasitions that are not inc uded in paragraph 2. Borrower shall pay thess obligationa on time
directly to the entity ‘which is owed the payment. If failure (G ray would adversely uffect Lender’s interest in the Property, upon
Londer's request Borrower shall prompily furnish to Lender reccipis evidencing theso payments,

If Borrower fails to make these pryments or tha payments requires by paragraph 2, or fails to perform any other covenanls
and agreements contained in this Security Instrument, or there is a lega! p/oceading that may significantly affect Lender's rights
in the Property (such as a proceeding in bunkruptey, for condemnation. < o enforco luws or rogulations), then Lender may do
and pay whatever is necessary (0 pratect the value of the Property und Lender's rights in the Property, including payment of

tuxes, hazurd insurance nnd other items mentioned in paragraph 2.

Any amounts dJisbursed by Lender under this paragraph shall becomo an salitiia’ debt of Borrower and be secured by
thix Security lnstrument. These amounts shall bear interest from the date of disbursome:t;-u? the Nole rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consegueniial, in connection with any
condomnation or other taking of any part of the Property, or for conveyance in place of condernat’or, are hereby assigned and
shall be paid to Lender to the extent of the full amount of lhe indebtedness that remains unpaid und~r *lis.Note and this Security
Instrument. Londer shall apply such proceeds to the reduction of the indebtedness under the Note aid ihis Security Instrument,
first 10 any Jelinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
upplication of the proceeds to the principal shall not extend or postpone the due dats of the monthly (payments, which are
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rofersed to in paragraph 2, or change the umount of such paymonts. Any excoss pruoceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument sball be paid to the entity logally entitled thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceteration of Debt,

{s) Defuult. Lender may, sxcept as limitod by regulations issued by the Secretary in the case of payment defeults,
ruquire immediate payment in full of all sums secured by this Security [nstrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by ihis Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for & period of thirty days, to perform any other cbligations contained in this

Socurily lastrument.

{b) Sule Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, roquire immeodiate payment in full of all sums secured by this Security Instrument if:
{i) All or part of the Property, or a beneficiul interest in a trust owning ail or part of the Froperty, is sold or
otherwise transferced (other than by devise or descent) by the Borrower, and
{ii) Tre Property is not occupied by tho purchaser or grantee s his or her principal residence, or the
purciias=r or grantee does so occupy the Property but his or her credit has not been approved in accordance with the

requirem:nis of the Secretary.

(¢} No Walver, ¥/ ¢/rcumstances occur that would permit Lender to require immedinte puyment in full, but Lander does
not require such payaents, Lender does nut waive its rights with respect to subsequent svents.

td) Regulations of HUY Jecretury. In many circumstances rogulations issued by the Secretary will limit Lender’s
rights in the case of paymesi defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize »zczleration or forsclosure if not permilied by regulations of the Secretary.

{(e) Morigage Nat Insured. Borrower ~grees that should this Security Instrument and the Note secured thereby not be
oligible for insurance undor the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithslanding anylhing in pargmazi 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any wihorized agent of the Secretary dated subsequent to 60 days from the date
herenf. declining to insure this Security In{tn’mint and the Note secured thereby, shall be deemed conclusive proof of
such meligibility. Notwithstanding the foregoiug. this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remiia mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has & right 1o be reinstai 15 Lender has required immediate payment in full because of
Borrawer's failure to pay an amount duo under the Note or thiz'Sicurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, 2ovawer shail tender in a lump sum all amounts required to
bring Burrower's account current including, to the extent they are okiizations of Borrower under this Security Instrument,
foreclosure costs and reasonable and cuslomary sttorneys' fees ani oxpenses properiy ussociated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument =rZ the obligations that it secures shall remain in effoct
s 1f Lender hud not required immediate payment in full. However, Lender is ot 12quired to permit reinstatement if: (i) Lender
has accepted roinstatement after the commencement of foreclosurs proceedings vathin two years immediately preceding the
commencemen! of # curremt foreclosure proceeding, (ii) reinstatament will precliite foreclosure on different grounds in the
future, or (iti) reinstatoment will adversely affect the priority of the lian created by L:is Locurity Instrument.

11, Borrower Not Released; Forbesrunce By Lender Not a Waiver, Extension of ths sime of payment or modification of
umortization of the sums secured by this Security Instrument granied by Lender to any sulcissor in interest of Borrower shall
not operats to release the linbility of the original Borrower or Borrower's successor in interest. Leniler shall not be required to
commence procesdings against uny successor in interest or refuse to extend time for payment ot oth.rvise modify amortizalion
of the sums secured by Lhis Security Instrument by reason of any demand made by the originel Forrower or Borrower's
successors in interest. Any forbearance by Lender in exorcising any right or remedy shall not bo a‘wiiver of or preclude the

exercise of any right or romedy.

m-dﬂllu 9102101 Page 4 ol 8 @Mg"




UNOFFICIAL COPY




" UNOEFICIAL COPY, , ™™

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors snd assigns of Lender and Borrower, subject to the pravieions of
paragraph 9.b. Borrower's covonants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does niot execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in tho Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sevuted by this Secunty Instrument; and (¢} agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
muke any sccommodations with regard lo the terms of this Security Instrument or the Note without that Barrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unioss applicablo law requirea use of another method. The notice shall be directed to ths Property Address
or uny other address Borrower designales by notice 1o Lender. Any notico 1o Lender shall be given by firet class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shal} be deomed to bave been given to Burrower or Lender when given aa provided in this paragreph.

14. Governing Law; Seversbility. This Security Instrument shall be governed by federa) law and the law of the
Jjurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the Note
conthicls with applicable faw, such conflict shali not effect other provisions of thia Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure declared

to he severshle,

15, Borrower’s Suoy. Borrower shall be given one conformed copy of this Security Instrumeat,

15. Assignment ri Ronis. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authori‘es Lender or Lender's agents to coilect the rents and revenuecs and hereby directs each tenant of the
Property ta pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Sicurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
28 trustes for the benefit of Len<sr and Borrower. This assignment of rents conslitutes an absoluts assignment and not an

ussignment for additional soecurity only’
If Lender gives natice of breach 1o Borrawar: (8) all rents veceived by Borrower shall be held by Borrower ss trustes for

ben=tit of Lender ondy, to bo applied io the iums secured by the Security Instrument; (b) Lender shall be entitled to collect and
roceive all of the rents of the Property; and (¢} eath tenant of the Property shall pay alf rents due and unpaid to Lender or

Londer's agent on Lender’s writion domand (o the wenant.
Borrower has not executed any prior assignment o the rents and has not and will not perform any act that would provent
Lender from pxercising its rights under this pasagraph 16.

Lender shull not be required to enter upan, take control off or mainisin the Property before or afler giving notice of breach
to Borrower. However, Londer or a judicially appointed recoiver m»y do so st any time thero is a breach. Any application of
rents shall not curs or waive any default or invalidate any other i@l or remedy of Lender. This assignment of renis of the

Propurty shall terminate when the debt secured by the Security Tnstruroa? i paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenany and ar:< a8 follows:

17. Foreclosure Procedure. If Lender requires immediate payment in yul) vnder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colest all expenses incurred in pursuing the
vemedies provided in this paragraph 17, including, but not limited to, reasorabls attorneys' fees and costs of title

evidence,

18. Relense. Upon payment of all sums secured by this Security Instrumenlt, Lendoer stll rel~aso this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestesd, Borrower waives all right of homestead exomption in the Propsriy.

Qﬂﬂm.l 19108101 Page 8 ol 8 %M_
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20. Riders 12 this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
.} Secunty Instrumeni; che covenants of each awch rider shall bo incorporated into and shall amend and supplement the covenanis
and agreements of this Sacurity Instrument as if the rider(s) were m part of this Security Instrument.
| Check applicable box(as’]
Condominium TGdur Graduated Payment Rider L!_! Other ‘iﬁlfg{
Planned Unit Devesomeni Rider Growing Equity Rider ADJUSTABLE DER

BY SKGNING BELOW Barrowec: #.ciaiz and sgrees 1o the terms  conteined in this Security Tnstrument and in any rider(s)

rded with j1,
@_M(sﬂl)

z&w (Seal)

lo8 -Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, (VK cowy s:
L T HE QMDWMEZ} , & Notary Public noerid for said county and stats do hereby certify

tha ABRAHAM BERRIOS
DAISY BERRIOS
, personally known to me to be tiie same person(s) whose nume(u)
subscribed to the foregoing instrument, appeared before me this day in person, and scknowlelged that o he y

signed and delivered the said instrument as THRIR froe and voluntary act. for the use anc purpom#e n ut forth.
Given under my hand and official seal, this / '3 day of ‘/

My Commission ExPifﬂ“ahZh(a

ry Public

This Instrument was propared by: LINDA ABRUSNING OTEI RN,

@ommu 1#303.01 Pegu et 8 ”me AL~
N Lawio M, Ack
o 8tery Publie, Biste of Minei
Y Eammission Expiies Maseh 12, 1
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this PHIRTEENTH day of
1994 . and is incorporated into and shall be deemed to amend and supplement

the Muﬂg-ga. Deed of Tnm or Secunly Doed {‘*Security Instrument'') of the same date given by the undersigned

(**Borrower’’) to secure Borrowor's Note {**Nole'") 1o
CTX MORTGAGE COMSAN™

{the *'Lender’*) of the same dale and covering the property described in tho Security Instrument and located at:

2017 HORTRE BINGHAM, CHICAGO, ILLINOIS 60647

{Propenty Address)

THE N7/ TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWI.'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYZENANTS. In addition 1o the covenants and agreemenis made in the Security
Instrument, Borrower and Lend:r further covenant and agrue as follows:

INTEREST RATE AND MONTHLY TAYMENT CHANGES

(A} Change Pate
The intervst rats may change on the fint day of OCTOBER , 1995 » and on that day
of vach succeeding year. "Change Date” mnizars each dats on which the intersat rats could change.

(B} The Index
Beginning with the first Change Date, the intere=* rate will be based on an Index. “Index" means the weekly

average visld on United States Treasury Securities (djutled to a constant maturity of one yeer, a3 made available
by the Federal Reserve Board., “Current [ndex” meas: % most recent Index figure available 30 days before the
Change Date. If the Index (as defined abave} is no lortur aveilable, Lender will use s a new Index any index
prescribed by the Secretary. A9 used in this Rider, "Secictary means the Secretary of Housing and Urban
Davelopment or his or her designee.* Lender will give Borrowver notice of the new Index.

{C) Culculation of Interest Rate Changes
Bsfore each Chango Date, Lender will calculate & now inlorcst rato 3 adding a margin of
TWO AND 500/1000 percentage poi 11(s) ¢ 2.500 %) to the
Current Index and rounding the sum 1o the nearest one-sighth of one porantage point (0.125%). Subject to the
Limits stated in parmgraph (D) of this Rider, this rounded amount will o t10 now interest rate until the next

Change Dato.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by rmore than one percentape point {1.0%) on any single

Change Date. The intcreat rate will never bs more than five percentage poiats (5.0%) Yigher or lowsr than the
inittul intorost rale.

Pego t of 7 FHA Musty > ARM Rider - 2/91
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{E) Calculation of Payment Change
If the intorest rats changes on a Change Dale, Lender will calculate the amount of monthly payment of

principal and intorest which would be necessary to repay ths unpaid principal bulance in full at the masurity dste
at the new interest rate through substantiaily equal payments. In making such calculation, Lendor will use the
unpaid principal balance which would bs owed on the Change Date if thero had been no default in paymant on the
Note, roduced by the amount of any prepayments to principel. The result of this calculation will be the amount of

the new monthly payment of principal and intorest.

(F) Notice of Changex
Lender will give notice to Borrower of any change in the intoresi rate and monthly payment amount. The

notice must be given at leest 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old intorest rate, (iv) the now interest mie, (v) the new monthly
paymenl amount, {vi) the Current Indox and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law from time to time.

(G) Furictive Dute of Changes
A pawlaterest rate calculated in accordunce with pammgrapha (C) and (D) of this Rider will bacome offective

on the Changs Yate. Borrower shall make & payment in the new monthly amount beginning on the first payment
date which occurr et feast 25 days alter Lender has given Borrower the notice of changes required by paragraph
(F) of this Ride’. Borrower shall have no obligation to pay any increase in the monthly paymeat amount
calculated in accorasice with paragraph (E) of this Rider for any payment date occurring less than 25 days after
Londer has given the vecuizrd notice. If the monthly payment amount calculuted in accordance with parsgraph (E)
of this Rider decroased, hut Lender fuiled to give timely notice of the decrease and Borrower made any monthly
payment mmounts excesdiny lno payment amount which should have been stated in & timely notice, then Borrower
haa the option to sither (i) dempi0 the relura to Borrower of any sxcess payment, with interest thereon at the Note
rato (& rate equal 1o the interesi(a’s which should have been stated in u timely notice), or (ii) request that any
oxceas payment, with inierest thereon #i-the Nola rate, bs spplied as payment of principal. Lendor's obligation to
return any excess pauyment with inierest on demand is not assignable even if the Noto is otherwise assigned beforo

the demand for roturn is made.

AY SIGNING BELOW, Borrower accsptr pud agrees (o the torms and covenants conlained in this Adjustable
Rate Rider.

JiﬁiL&&iéSLJ&m) {Seal)

~Borrowsr

BERRIOSB -Bomower
i%?éé&ZZZJLL___n___muu 2 (Seal)
DA 8 -Borrowser ~Borrower

~——-—-— [Spacs Balow This Lioo Resorved for Ackaow ledgo i)

maaimoau.az Pege 2012
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