UNOFFICLAL COPY

" + WHEN RECORDED MALL TO ) ' // q . L! q le
BOX 392

HAMILTON FINANCIAL CORPGRATION
525 MARKET STREET 9TH FLOOR
SAN FRANCISCO, CA 94105

94478067

. DEPT-01 RECORDING +33.00
o TR0GOT TRAN 7849 0R/27/04 14134200
N v WD 34780857

REFERENCE# 5904137 ) (00K COUNTY RECORDER
[Space Above This Line For Recurding Data}

MORTGAGE

THIS MORTUACE ("Security Instrument”) is given on 1Hth  May 1994 -
The mongagaris  KUICTIAEL Y. RAYYAN AND SUHA M. RAYYAN , HIS WIFE

{("Borrower"). This Security Instrument is given io
HAMILTON FIN/ANCIAL CORPORATION '
which Is organized and existing under the laws of THE STATE OF CALIFOGRNIA , and whose address is

e 525 MARKET STREET 9T +L.OOR
g SAN FRANCISCO, CA 94:05

("Lender"). Borrower owes Lender the principal sum of
Seventy Ono Thonsart Two Hundred Fifty unis u)/ 100

Dollwrs (US. $ 71,250.00 ). This deb i evidenced by Dorrowor's nie dated the same date as this Security
Instrument ("Nuole™), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
June I 2009 . Thig Security Insirument secures to Lender: (0) the repayment of the debt evidenced

by the Noie, with interest, and all renewals, extensions and sicaifications of the Now; {b) the payment of all other sums, with
. interest, advanced under paragraph 7 10 protect the security of tis security Instrument; and (¢) the performance of Borrower's
3 cavennnts and agreements under this Security Instrument and the Mo, For this purpose, Borrower does herehy morigage,

grunt and convey ta Lender the following described property located i~ =0k
County, Winois:

SBE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF:

S L L kel N
PIN# 09-15-107-057-0000 S ~
| %3
w
which has the address of 9471 SUMAC AVENUE UNIT D DES PLAINES
iSneetj City}
lllinots 60016 {("Property Addruss™);
[Zip Codo}

JILLINQIS - Single Family -+ Faunie Mae/Freddle Muc UNIFORM INSTRUMENT Form 3Gid $/30 (puge | of 6 pages)
ITEW 1B78LT (8202} Qraat Lakas Budiness Fotma, Inc. IR
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PARCEL 1: The E 28.25 ft of the W 133.42 ft, both as measured
along the N line thereof of the N 82.25 ft as measured along the W
line thereof of Lots 8 to 13, both inclusive, taken as a tract in
lst Addition to Hillary Ln, being a Subd of part of the E half of
the NE quarter of the NW quarter of Section 15, Township 41 N,
Range 12, E of the TPM, in Cook County Illinois ALSQ: PARCEL 2:
The S 8.0 ft, of the N 36.0 ft, both as measured along the E line
thereof of the E 35,0 ft as measured along the Northline thereof of
Lots 8 to 13, both inclusive, taken as a tract in 1st Addition to
Hillary Ln aforesaid, ALSO: PARCEL 3: Easements as set forth in the
Declarafion of Easements and exhibit "1" thereto attached dated 11-
5-64 and racorded 11-10-64 as DH#19296905 made by Pioneer T & S Bk,
as trustee under Trust Agreement dated 9-1-64 and known as T#14664:
and as created by the Mortgage from Pioneer T & S Bk as Trustee
under T# 1466¢ to 1lat Fed S & L Assoc of Maywood, dated 1-11-65 and
recorded 1-15-€5 'as D# 19357601 and as created by the deed from
Pioneer B & T Conpany, as trustee under T#14664 to Sharon Nash
dated 1-23-76 and reacorded 5-11-76 as D# 23480378 for the benefit
of Parcel 1 aforesaia tor ingress and egress over and across; the
North 10.0ft, as measured along the W line thereof of Lots 8 to 13,
both inclusive, taken as # tract (except that part thereof falling
in Parcel 1 aforesaid) in 72s: Addition to Hillary Ln, aforesaid.
Also for the benefit of Parce’ 1 aforesaid for ingress and egress
over and across; the North 10.0 ft, as meaured along the W line
thereof, of Lots 8 to 13 both irclugive taken as a tract (except
that part thereof falling in parcel ) aforesaid) in 1st Addition to
Hillary Ln aforesaid. Also the S 10.2 ft of the N 92.25 ft, both as
measured along the W line thereof, of .Lots 8 to 13 both inclusive
taken as a tract {(except that part thersof falling in Parcel 1
aforesaid) in 1st Addition to Hillary Ln. atoresaid. Also the E
15.0 ft, as measured along the N line thoreof, of lotsB to 13
inclusive taken as a tract (except that part chereof falling in
Parcel 2 aforesaid) in 1st addition to Hillary'l:-aforesaid. Also
easement for pedestrain ingress and egress over and across; the W
20.0 ft of the E 35.0 £t both as measured along the ¥ line thereof,
of lots 8 to 13 inclusive, taken as a tract (except that part
thereof falling in Parcel 2 aforesaid) in Firast Addition tz Hillary
Lane aforesaid in Cook County Illinois.
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TOGETHER WITH all the improvements now ‘or hercalter erceted on the property, and ali casements, appurtenances,

anid fixtures now or hereaficr a part of the praperty. All replacements and additions shalt alse be covered by this Security
Instrument. Al of the foregning is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hiereby conveyed and has the right o
mongoge, grant and convey the Property and that the Property is unencumbcered, cxcept for encumbrances of record,
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrunces of record.
THIS SECURITY [INSTRUMENT combines uniform covenamis for uational use and non-uniform covenants with
limited! variations by jurisdiction to constituie a uniforn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows;

I Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal uf and interest on the debt evidenced by the Note and any prepayment and Jale charges due under the Note,

2. Funds for Taxes und Insurance, Subject i applicable law or to a wrilfen waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in (udl, a swm ("Fuds”) {or: () yearly
txes and assesements which may attain priority over this Security fustrument as a lien on the Property; (b) yeardy leaschold
payments or grovnd rents on e Propenty, if any; (¢) yearly hazard or property insurunce preminms; () yearly {Tood
insurance premiums, if any; () yearly morigage insurance premiums, if any; and () any sums payable by Borrower 1o
Lender, in pecordance with the provisians of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items arc called "Bscrov fioms." Lender may, at any time, collect and hold Funds it an amount not o excecd the maximum
pmount & lender for g fedaroly related mongage lonn may require for Borrowes's escrow account usider the federal Real
Estate Seutloment Procedures Act of 1974 as amended from time (o time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless
annther 2w that applics W the Zands sels a lesser amount, 1f so, Lender may, ot any time, collect and hold Funds in an
amount not 1o exceed the lesser amouns, Lender may estimate the amount of Funds due on the basis of current data and
reasanable estimales of expenditures ot fature Escrow Hems or otherwise in accordance with applicable Iaw,

The Funds shall be held in an institwion whose deposits are insured by a federal agency, instrumentality, or catity
{including Lender, if Lender is such an insutstien) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Buorreer for holding and applying the Funds, annually anolyzing the escrow
weount, or verilying the Escrow liems, unless (erder pays Borrower inlerest on the Funds and applicable law permits
Lenider 10 moke such a charge. However, Lender iy require Borrower to pay a one-time charge for an independent real
cstate tax reperting service used by Lender in coninection with this loan, uniess applicable law provides otherwise, Unless an
agrecment is made or applicable law requires interest (o uepaid, Lender shadl not be required w pay Barrower any inlerest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shatl be paid on the Funds.
Leader shall give 1o Borrower, without charge, an anaual accouating. of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional sccurity for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the umounts permitted 1o-bo neld by applicabe faw, Lender shall account o
Borrower for tho excess Funds in accordance with the requirements of appticabl: law, If the amount of the Funds hekd by
Lerder at any time is not sufficient (o pay the Escrow hiems when due, Lenter suny so notify Borrowers in writing, and, in
such case Borrower shall pay to Lender the amount niccessary to make up the doliciency. Borrower shall make up the
deliciency in no more than twetve monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Securily Instrument, Lender shad promply refund 1o Burrower any
Funds held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Propenty, Londer, prioe {0 the acquisition or
sale of the Property, shall apply any Funds held by Lender w the time of acquisition or sale/as o credit against the sums

sccurcd by this Securily Instrument,
3, Applicatice of Payments., Unless ppplicable law provides otherwise, all paymients receivud by Lender under

paragraphs ) and 2 shall be applied: first, to any prepayment charges due under the Note; second, jo ziadaunts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and lasl, 1o any late charpes due unider the Noie,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions nitnbutable to the
Property which may mtwin priotity over this Security Instrument, and feasehold payments or ground rents, if any, Borrower
shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on
time direcly io the person owed paymenl. Borrower shall promptly furnish (o Lender all notices of amounts o be paid
under this parngraph. If Borrower makes these payments dircctly, Borrower shall promptly fumish to Lender receipts
evidencing the paymenis,

Borrower shall promptly discharge any ien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured) by the lien in a manner acceptable to Lender; (b) conlests in good faith
the lien by, or deferds against enforcement of the lica in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien; or (¢) secures from the hulder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. I Lender deicrmines that any part of the Property bs subject to a lien
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or ke one or more of the setions set forth above within 10 days of the giving of notice.

5. Hrzard or Property Insurance. Borrower shall keep the improvements pow existing ar hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended covernge” and any other hazards, inclnding
flonds or flooding, for which Lender reguires insurance. This insurance shall be maintnined in the amounis and
ITEW 1878L2 (9200~ Farm 3014 990 (page 2 of 6 pages)
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for the perinds that Lender requires. The iitsurance carrier providing the insurance shall be chusen by Borrower subject to
Lender’s approval which shall not be unreasonably withhield. 1f Borrower fails to maintain coverage described abuove,
Lendier may, at Lender's option, obiain coverage w protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Leader and shall include a standard morigage clause, Lender
shall have the right 1o hold the policics and renewals, If Lender requires, Borrower shalt promptly give 1o Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Barrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied ta restoration or cepair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is nol economically feasible or Lender's securily wouldl be lessened, the insurnnce proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, |if
Borrower abandons the Property, or does not answer within 30 days o notice from Lender thit the inswrance carrier has
offered to sctile a claim, then Lender may collect the insurance procecds, Lender may use the proceeds to repair or restore
the Propesty or 1o pay sums secured by his Security instrument, whether or sat then due. The 30-day period will begin
when the notice is given.

Unless Leruer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due uzte of e monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, {F
under paragraph Z1Gie Properly is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
from damage to the Biogerty prior o the acquisition shall pass to Lender  the extent of the sums secured hy this Security
Instrument immedinteiy. riicz to the sequisition,

6. Occupancy, Preservpilon, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali ozcnpy, establish, and™bse the Property as Borrower's principal residence within sixty days
afier the execution of this Securis-instrument and shall continue 10 occupy the Property as Borrower’s principal residence
for at least one year afler the date o occupancy, unless Lender otherwise agrees in wriling, which conseat shall not be
unreasonably withheld, or unless extenorung circumsiances exist which are beyond Borrower's control. Borrower shall not
deswroy, domage or impair the Property, allow the Property o deteriote, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proveeding, whether civil or criminal, is begun that in Lender’s good fuith judgment
could resull in forfeiture of the Property or otherwise materially impair the fien created by this Sccurity Instrument or
Lender security interest, Borrower may cure such a 02fzult and reinstate, as provided in paragraph 18, by causing the action
or proceeding 0 be dismissed with a ruling that. in- Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impoiznant of the lien created by this Security Instrument or Lender’s
security Interest, Borrower shall also be in default if Borrawer, during the loan applicmion process, gave materially false or
inaccurate information or statements to Lender (or {afled toprovide Lender with any materind information) in connection
with the loan evidenced by the Note, including, but not limitea 13, representations conceming Borrower's occupancy of the
Property as o principal residence. [7 this Security Instrument is on a ‘caschold, Barrower shal) comply with all the provisions
of tho lease, If Borrower acquires fes tille 10 the Propenty, the leasekon! and the fee title shall not merge uniess Lender
agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property.  If Borrower fuils ) perform the covenants and agreements
contined in this Security Instrument, or there is a legal proceeding that raay eignificanily affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probaie, for condemnation or foridibare or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary i protect the value of b Property and Lender's rights in the
Property. Lender's actions may include paying any sums securcd by a lien which has prioricy over this Sccurity Instrument,
appearing in court, paying reasenable atorneys’ fees and entering on the Property to moke vepairs, Although Lender may
ke action under this pasagraph 7, Leader docs not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt Of Barrower seeured by this
Security Instrument. Unfess Borrower amt Lender agree to other wrms of payment, these amouinssial bear interest from
the daie of Jdisbursement ot the Note mic nnd shall be payable, with interes), upon notice from Lender to Borrower
requesting puyrnent.

8. Murtgage Insurance. If Lender required mortgage insurance as a condition of making the Jain secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the
premiums required to obtain coveruge substamially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 1f substantially equivalent mongage insurance coverage is nol available, Borrower shall pay to
Lender each month o sum equal 1o one-twellth of the yearly morigage insurance preminm heing paid by Borrower when the
insarance coversge lapsed or ceased o be in effect. Lender will accept, use and retain these payments as @ loss reserve in
liew of morigage insurance. Loss reserve payments may no fonger be required, at the option of Lender, il mortgage
insurance coverage (in the amount and for the period that Lender reguires) provided by an insurer approved by Lender
again beccines available and is obuined. Barrower shall pay the premiums required to maintain mortgage ittsurance in
affect, or W provide a loss reserve, until the requirement for morgage insurance ends in accordance with any wrilien
agreement betlween Borrower and Lender or applicable law,

" 9. Inspection.  Lender or its ngent may make reasonable entrics upon and inspections uf the Property. Lender shal!
give Borrower notice at the lime of or prior 10 an ingpection specilying reasonuble cause for the ingpection.

10, Condemnation.  The proceeds of any award or cluim for damages, direct or consequeatial, i connection with
ITEM 187803 {9202} Form 3014 9/90 (page 3 of 6 poges)
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any condemunation or other aking of any *part of the Property, or for conveyance in licu of condemnation, arc herchy
usgigned and shaill be paid 10 Lender,

In the event of a total wking of the Property, the proceeds shall be applied o the sums sccured by this Security
Instrument, whether or not then due, with any cxcess paid 1o Barrower. In the event of a partial mking of the Property in
which the fair markei value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Inswrument immediately before the wking, unless Borrower and Leader atherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tolal amount of the sums sccured immedialely before the taking, divided by (b) the fuir immarket valuc of the
Property immediaiely before the taking. Any balance shall be paid w Borrower. In the event of a partial tuking of the
Property in which the fair market value of the Property immediatcly before the wking is less than the amount of the sums
secured immediately before the tnking, unless Borrower and Lender otherwise agree in writing or unless applicable Iaw
nlthlwisc provides, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument whether or not the sums
ara then due.

If the Property is abandoned by Borrower, or if, after natice by Lender 1o Borrower that the condemnor offers 1o make
an award or scitle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the dnie the notice is given,
Lender Is authorized to collect and apply the proceeds, at its option, either to restoration ar repair of the Praperty or 10 the
sums secured by this Sceurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount ol such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver,  Extension of the time for payment or
malification of amortization of the sums secured by this Security Instrument granied by Lender (o any successor in inlerest
of Borrower shall not operale o release the liability of the origingd Borrower or Borrower's successurs in interest. Lender
shall not be reosired to commence proceedings against any successor in inlerest or refuse o exiend time for payment or
otherwise mol.fy amortization of the sums secured by this Security Instrument by reason of any demand maie by the
original Borrower ¢ Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a voiver of orprectude the exercise of any right or remedy.

£2. Successors an/i Assigns Bound; Joint and Severat Liabllity; Co-slgners.  The covenants and agreements of this
Sccurity Instrument sozal hind and benelit the successors and assigus of Lender and Borrower, subject 1o the provisions of
purageaph 17, Borrowver’s covenants and agreements shall be joint and severul, Any Borrower who co-signs this Security
Instrument but does not exeaase the Noto: () is co-signing this Securily Instrument onily o morigage, graht and convey that
Borrower's interest in the 2ropoity under the terms of this Sccurity Instrument; (b} is not personally obligaled o pay the
sumns secured by this Security Tas rument; and {¢) ngrees that Lender and any other Borrower may uagree to extend, modify,
forbear or make any accommodzuons with regard o the terms of this Sccurity Instrument or the Note without that
Borrower's consent.

13. Loan Charpes. [If the loan se:urat by this Sccurity Instrument is subject 1o s lww which sets maximum loan
charges, and that law is finally interprewd so that the interest or other loan charges collected or (o be collected in connection
with the loan excecd the permiited limits, thei‘a) ony such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any suias atready collected from Borrower which execeded permitted Hinits will be
refunded o Borrower. Lender may choaose tweannis this refund by reducing the principal owed under the Note or by making
u direct payment to Borrower, I a refund redudes principal, the reduction will be wreated as a partinl prepayinent without any
prepayment charge under the Note,

14, Notices.  Any nolce to Borrower provide: For in this Sceurity Instrimnent shall be given by delivering it or by
mailing it by first class mall unless applicable law’ giguires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designatcs by natice (0 Lender. Any notice o Eender shall be given by
first class mail to Lender’s sddress stated herein or any o/ her wddress Lender designates by notice 10 Borrower. Any notice

rovided for in this Security Jnstrument shall be deemed to harc heen given to Borrower or Lender when given as provided
m this paragraph.

18, Governing Law; Severability. This Sccurity Instrumcat shall be governcd by federal law and the law of the
Jjurisdiction in which the Propenty is localed. In the event that any previzion or clause of this Security Instument or the Noie
contlicts with applicable law, such conflict shall not affect other povisions of this Sccurity Instument or the Note which
can pe given effect without the conflicting provigion, To this end the provizions of this Sccurity Instninent sind the Note are
declured to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of b Mote and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. [ all o0 any part of the Propenty or any interest
in it is sold or ransferred (or if a beneficial interest in Borrower s sold or vunsfer-ed and Borrower is not a natural person)
withom Lender’s prior written consent, Lender may, at its option, require immediare payment in full of all sums secured hy
this Sccurily Instrument. However, this option shall not be exercised by Lender it ceerviog is prohibited by federal law os of
the date of this Securily Instrument.

If Lender exercises this aption, Lender shall give Borcower natice of acecleration. Thae notice shall provide a period of
not less than 30 days from the doite the notice i8 delivered or mailed within which Borrowel must pay all sus secured by
this Sccurity Instrument. If Borrawer fails to pay these sums prior (0 the expiration of this osriod. Eender may invoke any
remcdies permitnl by this Sccurity Insrument without funther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. — If Borrower meets certain conditions, Borrower shall bays the right o have
enforcement of this Security Insurument discontinued at any time prior o the carlier of: (a) 5 days i such other periodd as
ITEM 1876L4 (8202) Form 3014 9/ (page 4 of 6 pages}
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applicable law may specify for reinsiatemetn) before sals of the Property pursuant o any power of sale contained in this
Security Instrument; or (2) entry of a judgment enforcing this Secuirily Instrument. Those conditions are that Borrower: (@)
pays Lender all sums which then would be due under this Sccurity Instrument and the Noie as if no acceleration had
ocenrred; (b) cures any default of any other covenanls or agreements; (c) pays all cxpenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable atinrneys’ fees; and (d) takes such action as Lender may
regsonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstuiement by Borrower,
this Security Instrument and the obligations secured hereby shatl remain fully effective as if no acceleration had occurred.
Howaover, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Noie or a parual inietest in the Note {together with this Security
Instmment) may be sold one or more times without prior notice 10 Borrower, A sale may result in a change in the cntity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security nstrument. There also
may be one or more changes of the Loan Servicer unrelaied o a sale of the Note, If there is a change of the Loon Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the name and address of the new Loan Servicer and the address (o which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazaroow' Substances.  Borrawer shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Subsisrices on or in the Property. Borrower shall nol do, nor alfow anyone clse to do, anything affecting the
Property that is in viokuion of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on Lhe Proper’y of small guantitics of Hazardous Subsiances that are generally recognized 1o be approprinte o
normal residential uses i W maintenance of the Property.

Borrawer shall prompiiy giv: Lenider writien notice of any investigation, claim, demand, lawsuit or other ction by any
governmzuwl or regulatory agew.y or private party involving the Property and any Hazardous Substance or Environmentad
Law of which Borrower has-uctual_knowledge. [f Borower leamns, or is notified by any govemmenial or regulatory
authority, that any remaval or other reriesintion of any Hazardous Substance affecting the Propeny is necessary, Borrower
shall promptly tuke all necessary remedial actinns in accordunce with Environmenial Law,

As used in this paragraph 20, "Hazardus Substances” arc those substances defined as lxic or hazardous substances by
Environmenial Law and the [ollowing subsurces: gasoline, kerosene, other Aammable or 1oxic petroleum products, wxic
pesticides and herbicides, volalile solvens, maicrials containing asbestos or formaldehyde, and radioactive materials. As
uscd in this paragraph 20, "Environmental Law"-sosans federal laws and laws of the jurisdicion where the Praperty is
located that relate 1o health, safety or environmemad protection,

NON-UNIFORM COVENANTS, Borrower and Lenter (urther covennnt and agree a3 follows:

21. Acceleration; Remedies. Lender shall give noiice i Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Insicurient (but not prior to aeceleration under parngraph 17
unless applicable law provides otherwise), The notice shall speiify: () the default; (b) the action required (o cure the
defuult; (¢) & date, not less thun 30 days from the dute the notice s given 1o Borrower, by which the defuult must be
cured; und (d) that failure to cure the defuult on or hefore the dave snocified in the notice may result in neceleration
of the sums secured by this Security Instrument, foreclosure by judicie! proveeding and sale of the Property, The
notice shall furtber Inform Borrower of the right to reinstate after ‘acceirution and the right fo assert in the
foreclisure proceeding the non-existence of a defuult or any other delesse af Borrower 1o acceleration and
foreclosure, If the defuult is not cured on or before the date specified in the woiisz, Lender at its option may require
Immediote paymeni in full of all sums secured by this Security Instrument >:thent further demand and may
foreclose this Security Instrument by judicia) proceeding, Lender shall be eatitled to collect all expenses incurred in
pursulng (he remedies pravided in this paragraph 21, inclnding, but not limited to, reasonable attorneys’ fees und

costs of title evidence,
22, Release. Upon payment of all sums sccured by ihis Sccurity Instrument, Lender il release his Sceurity fa

"

Instrument without charge to Borrower, Borrower shall pay any recordation costs, o
23, Waiver of Homestead. Borrower waives ull right of homestead excraption in the Propeny, ;}
- &
&
1
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24. Riders to this Security Instruments If nnb or more ndcrs are cxccuwd by Borrower andd recorded iogether with
this Security Instrumant, the covenants and ngreements of each such rider shall be incorpornted into and shall mmend and
supplement the covenanis an) agreements of this Security Instrument ns if the rider{s) were o part of this Security
Instrument. [Check applicable box(es)}

i

D Adjustable Rate Rider D Condominium Rider D 1-4 Fumily Rider
D Urnduated Payment Rider D Plannest Unil Development Rider [_ Biweckly Payment Rider
[:] Balloon Rider H Rate Improvement Rider D Second Home Rider

E Ottert)[specity) 1 W d[@oﬂ,}w p7

BY SIGNIM3 BELOW, Borrower accepts and agrees to the terms and covenanis contained in pages 1 through 6 of this
Security Instrumsit and In any rider(s) executed by Borrower and recorded with it.
6052]
Witness:— Witness:

"\

b

mﬁ’ @/t’/ ey 2 M ° (Seal)
"Mt -Borrawer : -Horrower

... (Sea) (Scal)

-'Jorower -Rorrower

STATE OF ILLINOIS, C(jl) V—-— County ss:
I Q?AU \ ‘:' ('HO o C9 , 1 Notary Public in and for said county and state,

W T
dohercby centfy ot (VA Choc 2l “( (Ea\/ycu g Sube @ lu\,\fgu
, personally known 1o me (0 be the sane persedd(s) whose name(s) N>

subscribed to the forogoing instrument, appeared before me this day in person, and acknowlcaged that "\’L‘~' signed

IN3ILYEE

L}
and delivered the said instrument as %e by free and volumary act, for the usee and purposes therein set

r

[

forth.
AN
Given under my hand and official seal, this \ \.\‘L day of m c"'l ( l VA

My Commission cxpires;
Yoo
"OFFiCH AL §
PAUCE YOUNG Notary Public
L NOTARY PLLIC, \
This instrument was prepared by My COMMISSIONSI?I,E OSF ‘;}Ui e .
KELLY RUDER
(Name)
2625 BUTTERFIELD ROAD
(Address)
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