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Equity Credit Line

i ' THIS MORTGAGE {"Security instrument’} la given on MAY 24 . 1994 The morngagor
is _Poter Qi1 § 4. Qliva, hie wite

("Borrower’).

This Security Instrument is givento _The ¥Fice% Natiopnal Bank of Chicaeaa.
whichisa _Mational Bapk organized and existing underthelaws ol _the United Statee of mricn,
whose address is _ One First Hational Plaza chicago _ Hinols 59670 _("Lender). Borrower owes
Lender the maximum principaf sum of ___ THIRTEEN THRUSAND AND NO/IQQ = ——
Dollars {(US. & A3,000.00 ). or the aggregate unpaid amoumnt of all loans and any disbursernents made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
CAgreement’). whichever is less. The Agreement is hersby incorporated in this Security Instnsment by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ¥ not pald eartler, due and payable five years from the fsstie Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreemaert provides that lcans may be made from time !o time during the Draw Period (as defined in the
Agreement). The Draw Perlod may be extenged by Lender In its sole discretion, but in no event later than 20
years from ths dite hereot. Al future loans wil have the same lien priority as the original loan. This Security
Instrument securesto Lendar: (a) the repayment of the debt avidenced hy the Agreement, inciuding all principal,

TS
Q interest. and other Charges as provided for in the Agreement, and all rengwals, extensions and modifications; (b)
) the payment of all oh.er sums, with interest. advanced under paragraph 6 cf this Security instrument to protect
{-:_6 the security of this Ce~ur'ty Instrument; and (c} the performance of Borrower's covenants and agreements under
é‘O this Security Instrumem a.v} the Agreement and all renewals, extensions and modifications thereof, ali of the
foregoing not to exceed twice the maximum principal sum stated abave. For this purpose, Borrower does hereby
A morgage, grant and convey t Lender the following described property located In Cook County,
Hinoks:
| — Lot 156 in Willow Wood, beiay, a subd:.v:.s:.cm of part of Section 14,
. t Township 42 North, Range 10, Ea-'t of the Third Principal Meridian,
- according to the Plat thereof registered in tha Office of the
Fa s " Registrar of Titles of Cook Ccunty, I].}..\.noi.a on 7/30/62, as
) documant #£2046942. . .
o : \ . o
. DEPT-0' RICORDIKG £27.506
. THO00  TRAY 7878 NS/FT/95 1501130
- TR $7298 3 o Fh——G PRDALS
0 S T e L 4 : - COOR COUHTY RECORDEER
143 L .
£
L
£ 5
w ) . . I
- Permanent Tax Number:. 02-14-210-023, .,
which has the address of _623 Bellaire Terrvace g Falatine
Winois 60062 __ (Propesty Address™):
hn gl

TOGETHER WITH all the improvements now or hereafter erected on the prcperty, and all sasements, fghts,
appurtenances, remts, coyallies, mineral, of and gas nghts and profits, claims  demands with respect to
insurance, any and all awards made lor the taking by eminent domain, water fights and ~wock and ali foaures now
or hereafter a rant of the pioperty. All replacements and additions chall also be covarad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.
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BORROWER COVENANTS thatl Bosrower is lawfully seiced of the eslate hereby conveyed ¢nd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for e cnmbrances of
record. Borrower warmrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Bostower 10 First National Benk of
Chicago Gated 03/08/92 and recorded as document rumoer 82670627 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymemt of Principal and Interest. Borrovrser shall promptly pay when due the principal of and interast on :

U‘ledebtewdencedbyme Agreement. i -
2. Agplication cf Paymonts. All peymerts rccm'ed by Lender cshall be spplied first 1o internst, then to ather Y

charges, and then to principal.

3. Charges; Liens. Bomrower shall pay all taxes, assessments, charges. fines, and impositions attributable to o
the Property, and leasehold payments or ground rents, if any. Upon Lender’'s request, Borrower shall promptly ]
turnisir to Lender all notices of amounts 10 be paid under this paragraph. The Borrower shall make these '
payments directly, and upon Lender's request. prompily furmish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payabie all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and thall, upon request,
promptly furnish to Lander duplicate receipts. Borrower may, in good {aith and with due difigence, conest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shail notity Lender in writing of the

.imention of Borrower to contest the same before any tax or assessment has been increased by any interest,
" penalties or costs, (b) Borrower shall first make alf contested paymernts, under protest if Borrower desires, uniess
such contest shall suspend the coliection thereof, (c) neither the Property nor any part thereof or interest thereh are V
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at any time in any danger of being sold, forlelted, lost or Interfered with, and (d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4. Hazard insurance. Borrower shall kesp the improvements now exisling or herpoafter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage” ard any other
hazards, Including floods or flooding. for which Lender requires insurance. This insurance shal! be maintained in
the amounts and for the periods that Lender requires. The insurance carrier provkling the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. {f Bornrower falis to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to prolect Lender’s rights in
the Property in accordance with Paragraph 6.

Al insurance policies and renewals shall be acceplabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall prompity ghvs 1o
Lender ali recelpts of pald premiums and renewal notices. [n the event of loss Borrower shali give prompt nolice
to the insurance carrier andd Lender. Londer may make proof of loss if not made promptiv by Borrower.

iUnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or
repair of the Proporty damaged. f the restoration or repair is economicslly leasible. Lender's sacurity is not
lessened and. Lo ower is not in defauit under this Security Instrument or the Agreement. If the restoration or repair
is not economica'’y feasible or Lender's security would be lessened, the :nsurance proceeds shall be applied to
the sums securad oy this Security Instrument, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tha insurance
carrier has offered ic-354ille a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or resto, ethe Property or 10 pay sums secured by this Security Instrumant, whether or not then
dua. The 30-day period wili brg/'n when the notice Is given.

If under paragraph 19 the ~2roperty Is acquired by Lender, Borrower's right 1o any insutance policies and
procseds resulling frem damage te-tha Property prior 1o the acquisiticn shali pass i Lender 1o ihe extent of the
sums secured by this Security ins.nv n-ait immediately prior to the acquisition.

6. Preservation and Maintenarce of Property; Borrower’s Application; Leascholds. Sorrower shall not
destroy, damage, substantlaliy change e Pioperty, allow the Propeity to deteriorate, or commil waste. Bofrower
shal be In defauli i any forfelture action ~r zroceeding, whather civll or criminal, is begun that in Lerw/ar’s good
falth judgment could result in forfelture of e oroperty or otherwise materially impair 1the lien crea'sd by this
Securty Instrument or Lender’s securlty interest.. Porrower may cure such & default and reinstate, as provided in
paragraph 16, by causing the action or proceels’ing to be dismissed with a ruling that, in Lender s good falth
determination, preciudes forfeiture of the Borrower s imeiost in the Property or other material impairent of the lien
created by this Security Instrument or Lender’s secirity Interest. Borrower shail also be in defa.it i Borrower,
during the loan application process. gave matesiafly faise or inaccurate inlormation or statements 1o Lender (or
falled to provide Lender with any material information) in colinection with the logns evidenced by the Agreement.
if this Secimity instrument is on a leasehold, Borrower st comply with the provisions of the lease, and i
Borrower acquires fee title to the Property, the leasehold and tee (b e shall not merge unless Lender agrees 1o the
merger in wriing.

8. Protection of i.ender’s Rights in the Property. If Bomowe:ralls t~_perform the covenants and agreements
contained in this Security Instrument, or there s a legal proceeding thit may significantly alect Lender's righis in
the Property (such as a proceeding in bankruplcy, probate, for condennation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Propeny. Lender's actions may include paying any sums secured by 7 lzn which has priority over this
Security Instrument, appearing in count, paying reasonable attomeys’ fees. and ¢ nieiing on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does nol havelo do so.

Any amounts disbursed by Lender under this paragraph shall become additionai-Jebl.nf Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment/ the se amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with in*Zrisiupon notice from
Lender to Borrower requesting paymemt.

7. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Fropenty. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for thz inspection.

8. Condsmnation. The proceeds of any award or claim for damages, direct or conseonenticl in connection
with any condemnation or other taking of any part of the Propeity, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid tc Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
instrument, whether or not then due, with any excess paki to Borrower. In the event o1 a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securty Instrument
shafl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the tsking, divided by (b) the fair market value of the Propernty immediatety
before the laking. Any balance shall ve paid to Borrower.

tf the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Bomower fails to respond to Lender within 30 days aller the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Securlty instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment oy

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate 10 refease the liability of the original Barmower or Borrower's successors m
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in ong or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any par
thereof, shall apply 10 the particular instance of instances and at the particular time or times only, and no such
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waiver shall be deemed r continuing walver but all of the terms, covenants, conditions and other provisions of this
Secuwity instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lander unless in writing signed by Lender,

10. Successors and Assigns Bound; Joinml and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph t5. If there is move than one parly as Borrower, each of Borrower's
covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not executa the Agreement: (3} Is co-signing this Socurily Instrument ondy (0 morigage, gramt and convey
that Borrower's intarest (n the Property under ths terms of this Securily Instrumeni, (b) is not personally obligated
10 pay the sums securod by this Security Instrument; and (c) agreos that Lender and any other Borrower may
agree to extend, maodity, Iorbear or make any accommeodations with regard Lo the terms of this Security instrument
or the Agreement without that Borrower’s consent. . .

11. Loan Charges. if the ican secured by this Security Instrument is subiect to a law which sets maximum loan
charges, and thel law is finally interpreted so that the interest or other ioan charges cofiected or tc be collected in
connection wi.o the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the
amount necessarv o feduce the charge to the permitted limit; and (bj any sums already collected from Borrower
which exceeded pimitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princl-at ovred under the Agreement or by raking a direct payment to Borrower. 1f a refund reduces
principal. the reducic= '~ be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice'to Lorrower provided for in this Security Instrument shall be given by detivering it or by
mailing it by first class mai uill ez applicable law requires use of anolher method. The notice ehall be directed to
the Property Addrass o+ any ciner a-i«irass Borrower designates by notico to Lender. Any rotice to Lender shail be
given by first class maidl to Lende(’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice pravided for inabis _Security lnstrument shall be deemed io have been given to Borrower or
Lender when given as provided in this pa’agroph.

13. Governing Law; Severability. Tiic Sacurity instrument shall be govetned by federal law and the law of
Minois. In the event that any provision o( clause of this Security Instrument or the Agreement confiicts with
applicable law, such conflict shall hot affect olng’ provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provisie>.~To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or aay portion of its interest hergunder and its rights granted
herein and in the Agreement to any person, trust, financa!inslitution or corporation as Lender may determine and
upon such assignment, such assignee shall thersupon succrad to all the rights, interests, and options of Lender
herein and in the Agreement. and Lender shall thereupon ha . an further obligaticns or liabiities thareundar.

18. Transfer of the Property or a Beneficial Interest in‘do.xnwer; Due on Sale. If all or any pan of the
Property or any interest in it is sold or transferred {or if a beneficial 'nterest in Borrower is sold or transferred and
Borrowar is not a natural perscon) without Lender's prior writter -Consent, Lender may, al its option, require
immediate payment in fuil of all sums secured by this Security Instnimeat. MHowever, this option shall not be
exercised by Lender if axercise is prohibited by federal law as of the dalu of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of zireeration. The notice shali provide a
period of not less than 30 days from the date the notice is delivered or mailoo 'within which Borrower must pay all
sums secured by this Security instrument. f Borrower fais lo pay these sums priorto the expiration of this period,
Lender may invoke any remedies permiited by this Security instrument or the Agieement withou further notice or
demand on Borrower.

16. Bosrower’s Right to Reinstate. If Borrower meets certain conditions, Bofrower s'au have the right to have
enforcement of this Security Instrument discontinued at any time prior to the enlry of & juloment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which the viould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any duf=ult of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, induding. but not
limited ta. reasonable atiomeys' fees: {d) takes such action as Lender may reasonably require 1o assure that the
lien of this Security Instrument, Lerxler's rights in the Property and Borrower's obligation to pay the sums secured
by this Secutity Instrument shall continue unchanged; and {e} not use the provision more frequently than once
every five years. Upon reinstatement by Boitower, this Security instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragrapi 15.

17. Hazardous Substances. Bomower shall noi cause of permit the presence, use, dnsposal storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone eise to do anything
affecting the Property that is in violation of any Environmental Law. The prececing two senlences shall not appiy 10
the presence. use or slorage on the Property of small quantities of Mazardous Substances thatl are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulalory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. f Borrower leams, or is netffied by any govemmentas
or regulatory authority, that any removal or other remediation of any Hazardous Substance afiecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volalie solvenls, malerials containing asbestos or
formaidehyde, and radicactive materials. As used in this paragraph 17, "Environmental Law” means federal faws
and Iaws of the jusisdiction where the Property is located that refate to health, safety or environmentai prolection.
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18. Prior Mortgage. Bomrower shali ot be in default of any provislon of any prior mortgage.

19. Acceleration; Remedles. Lendsr shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Securliy Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; {(b) Bomower's failure 10 mee! the repayment terms of the
Agreement; or {c} Borrower's actions or inactions which adversely alfect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise}l. The
notice shall specify: (a} the default; (b} the action required to curae the default, (¢! a date, not less than 30 days
from the date the notice Is given L0 Borrower, by which the default must bo cured; and (d) that tadure to curo the
defauit on or before tha dats specified in the natice may result in acceleration of the sums secured by this Securlty
instrument, foreciosure by judicial proceoding and sale of the Property. The notice shall further inform Borrower
of the right L0 reinstate after acceleration and the right to assart in the foreciosure proceeding the nonexistence of
a default or any other defense of Bormower to acceleration and foreciosure. If the defauit is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in fuil of all sums secured by
this Security Instrument without further demand and may forecfose this Security Insirument by judicial proceeding.
Lender shall be eititied to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, inc’iding, but not limited to, reasonable attomeys’ fees and costs of title evidence.

20. Lender in Pusradsion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expitat’y: of any period of redemption following judicial sale, Lender (in person, by agent or by
[udicially appointed recrave.) shall be entitied to entar upon, take possession of, and manage the Property anc o
collect the rents of the Propotv including those past due. Any rents collecled by Lender or the receiver shal be
applied first to payment of ths cists of management of the Property and collection of rents, Including, bt not
limited to, receiver's fees, preralums on recelver's bonds and reasonable attorneys’ fees, and then 1o the sums
secured by this Security Instrunrent.  Nothing herein comgined sha!l ke constiued as constinting Lender a
morgagee in possession in the absecs) of the taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the exercise of ib: powers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such Hability being expreusly waived and released by Borrower.

21. Release. Upon payment of all sums sectired by this Security instrument, Lender shall release this Security
instrument.

22. Walver of Homestead. Boerrower waives (l right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or cai:-that Borrower now has or may have in the funure against
Lender shall relieve Borrower from paying any amounts ~ue under the Agreement ot this Security fnstrument or
from performing any oiher obligations comained therein

24. Riders to this Security Instrument. if one or moreTieTs are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemen” 74 each such rider shall be incorporated into and
shall amend and supplement the covenants and agreemants . bls Security Instrument as if the rider(s) were a
part of this Security Inslrument.

r R_cep(s and agrees to the terms andd covensnis_contained in this Security

BY SIGNING B .
ecuted by Bormmower and recorded with the Security Instrument

b ry rider(s)

a:: oliva‘ . - ~/ -Borrower
x a’l.:rl.n;'fl (L (Of o al
Jan# J. Olivay -Bomrower
”.9-\\‘

\Spacn Below This Line For Acknowiegment)

~
This Document Prepared By: ! “Timothy W, Bartel
The First National Berk of ch‘-ctpo 111 E&st Busse Avenue, Mt. Prospect, 1liincis 60056

STATE OF ILLINOIS, Heoex County ss:

i -}AN e ol rrrt . a8 Notary Public in and for saxd county and state, go hereby
certify that__peter Oliva and Jonet J, Oliva, his wifs
personally known to me 1o be the same person(s) whose name(s) is (are) subscribed 10 the foregoing instrument,

appeared before me this day in person, and acknowiedged that AL signed and
delivered the said instrument as_""uen free and voluntary act. for the uses and purposes therein set forth.

v

Given under my hand and official seal, this =5 _dayof L{av 19 1~

; e . A
My Commission mﬁa}.ﬁ SEAL" N ettt et P
I JANICE TURNER 4 LT Notary Pubiic

—NOITY PN, St Of RS
_Oom _E&v 11/15/37 _
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