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| MORTGAGE

@ IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGACE smade  26thday ol Moy .19 94 between the Montgagor, __Kenneth Thon and

slennifor ‘Thon. hig wife, as joint tenants -
(herein “Borrowar™), and the Mortgayce, HoaithCare Associates Credit Union, a corporation organized and existing unier the laws of

{llinois, whose address is 1131 E. Warrenvilie Road, Naperville, lllinois 60566 (herein™Lender™).

The following paragraph preceded by a checked box is applicable:
, which indebtedness is evidenced

. ‘?“) DWHEREAS. Borrow:r 1 indehted to Lender in the principal sum of US. S

by, Borruwer's Loan Repavment and Securnity Agreernent dated —- o et
and axtensions and reacwsls thereol (herein "Note”), providing for menthly instaiiments of principal and inlerest at the mte specified in the

Nete (herein “contrct mie”) (Facluding any adjusiments to the amount of paymest or the contract rate 1] that rate 13 vanable) and olber
charges payable at Lender's ididiess stated above, with the balance of the indebtedness. if not sooner paid, duc and payabdle on

E] WHEREAS. Borrower is indebled 14 Loader in the princigal sumof US. § _13,000.00 ot 0 much thereof as may be
advanced pursuant to Borrower’s Revalying Loan Agreement dated June 1, 1994 and exiensions and rencwale
thereof (berein “Note™). providing for paymer's of principal and interest at the rate specified in toe Nole (herein “contract mic”) inciuding any
adjustments to the amount of payment or ths cun’act rate if tha rate is variable. providing for a credit it of $ 13,000, 00

g 1ad an isitisi sdvaaco of at beast £5,000.00

TO SECURE o Lender the repayment of the indebiedare s, including aay future advances, evidenced by (be Note, with interest thercon al the
3 = applicable contract rote {including any adjustments to La~waaunt of payment or the contract rate if that rate 1 variabie) and other charges:
_gg the payment of all other sums. with interesl thereon. advancer 7 accordance herewith to protect the secunty of this Mortgage; and e
—, performance of the covenan's and agrosments of Borrower heret) contained, Borrower does hereby morigage, grant and convey (o Lender the

. lotlowing described property located in the County of _Cook , State of Illinois:
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LOT 4187 IN ELK GROVE VILLAGE SECTION i4, A SURDIVISION IN THE SOUTH 1/2 OF
SECTION 32, TOWNSHIP 41 NORTH, RANGE 11, EAST o7 THE THIRD PRIKCIPAL: MERIDIAN

ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFPLCX OF THE RECORDER OF DEEDS,
ON OCTOBER 21, 1965 AS DOCUMENT NUMBER 19625181, 1N COOK CCUNTY, ILLINOIS.

]

JEFT-01 RECORDING $27.3G

TR0 TRAN 2877 OL/27/94 15:31:00

35 F MeQL-HYEBDPT
{00% COUNTY RECORDER

Permanent Real Estate Index Numberfs): _08-32-314-015
which has the address of ___265 Trowbridqe Road Elk Grove Village, IL 60C07

(herein “Property Address”) and is the Borrower's address.

TCGETHER with all the improvements pow ar bereafier erected on the property, and all casements, rights, appurienances and rents. all of -
which shal] be deemed to be and remain a pan of the property covered by this Mortgage; and all of tbe foregoing, together with said propesty
(or the leasehold estute if this Morigage is cn a leasebold) are bereinafter referred o as ke “Property.”
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Borroseer covenanty that Borrower is lawfuily seised of the estale hereby conveyed and has the nght 1o mongage, grant and convey the Property,
and that the Property is unencumbered, excepl for encumbrunces of recond. Bormwer cavenanls that Borrower wasanis and will defend genzraily

the title 1o the Property spainst ail claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal apd Tnterest at Variable Rates. Thus mortgage secures all payments of pnncapai and 1nterest due on a vanable rate
Joan. The contract ratc of interest and paymeni amounts may be subject to change as provided m the Note. Barrowers shall prompily pay whee
due all amounts require by the Note.

1. Funds for Tazes and Tnsurance, Subject (o applicable Jaw or waiver by Lander, Homower shall pay o Lender on the day monthly
payments of pncipal and interest are payable under tho Noto, until the Note iz pard n full, u sum (herein “Funds®) equal io ane-twelfth of the
yearly taxcs and asscssments (including candominium and planned unit development assessments, il any} which may attain pnonty over tus
Morigage and ground rents on the Property, if any, plus one-twelfih of yearly premium instal!ments for hazzand insurance plus one-iwelfth of yeardy
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time o tume by Lender on the hasis of
assessments and bills and reasonable estimates thercof. Bortower shall not be obligated 1o make such payments of Funds to Lender to the extent
ihat Rorrower makes suc’i payments to the holder of a prior mongage or decd of trustaf such holder 1s an inshitubional lendet

If Borrower pays Funds 'o Lender, the Funds shall be held 1 an stiution the deposits or accounts of which arz insured or guaranteed by 2
Federal or state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds 19 pay wnd taxes, assessmenls, insurance
premiums and ground rents. Lerdrr may not charge for so holding and appiying the Funds, analyzing smd account or venfying and compiling
said assessments and bills, unlest Londer pays Borrowe; interest On the Funds and applicable Jaw permts iender to make such a charge
Borrower and Lender may agree tn (niting at the lime of execution of this Mortgage that interest on the Funds shail be paid to Borrower, and
unless such agreernent is made or applizablolaw requires such mterest 10 be paid, Lender shall not be required 1o pay Borrower any interest or
eamings on the Funds. Lender shal give ‘o ‘sorrower, without charge, an annual accounting of the Funds showing credits and detuts to the Funds
and the purpose for which each debit 1o tic runds was made. The Funds are pledged as additional secunty for the sums secured by this Mortgage.

If the amount of the Funks held by Lender(togzthar with the future monthly installments of Funds payable pnor 1o the due dales of taxes,
assessments, insurance premiwms and grousd remis shall exceed the amount required 10 pay said 1axes, assexsmienls, insunince premiums and
ground rents as they fal) due, such excess shall be, at Borrovier's option, either promptly repaid to Bocrowes or crediled i Borrower on monthly
installments of Funds. If the amount of the Funds held vy Lender shall not be suff ient to pay taxes, assessments, insurance premiuns and
Found reats as they fali due, Borrower shalf pay o Lenderany amount secessary ta make up the deficiency i one o more payments as Lender
may require.

Upon payment in full of ail suns secured by this Mortgage. fcuger shall promptly refund 1o Barrower any funds held by Lender. If under
paragraph 17 hereof the Property is sold or the Propenty is otherwase acquired by Lender, Lender shall apply. no later than mmedsately pror 1o the
sake of the Property or its acqusition by Lender, any Funds held by Lender at the time of application as a credit agamsl the sums secured by tis
Mongage.

3. Application of Payments. All payments received by Lender under Uie 74012 and paragraphs 1 and 2 hervof shall be applied by Leader st
in payment of amounts payable 1o Lender by Borrower under paragraph 2 hereo?, 1540 to interest. and then o the pnncipal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform il of Borrower’s obligations under any morigage, deed of
trust or other security agreement with a lien which haa priority over Lhis Mortgage, inch'ding Borrower’s covenznls (o make payments whea due,
Bomower shall pay or causs to be paid all taxes, assessments and other charges, fines and isnzositions attnbulabic to the Property which may
attain a priority over this Morigage, and leasenold payments or ground rents, if any.

S. Hazard Insuratce. Borrower shall keep the improvements now existing or hereafier arerier . on the Propenty insured against loss by {ire,
hazands included within the term "extended coverage”, and such cther hazards as Lender may require

The insurance cumier providing the insurance shali be chosen by Borrower subject to approval by’ Leuder, provided, thal such approval shall
not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable o Lender and shajl include  standard
mortgage clause in favor of ad in a form acceptable to Lender. Lender shall have the right to hold the policise and renewals thereof, subject to the
terms of any mortgage, deed of trust or otber security agreement with a lien which has priority over this Mongapz.

In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mace profof loss if not made
promptly by Borrower.

If the Property is abandoned by Bomrower, or if Borrower fails to respond to Lender withia 30 days from the date aotic is mailed by Lender
to Borrower that the insurance cumier offers to scttle a claim for insurance benefits, Lender is authonized to collect and ap{ly he wsurance
proceeds at Lender’s option eitber to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation sud Malntenance of Property; Leasebolds; Concominlums; Planoed Unlt Develepments. Borrower shall keep the

~2 Propesty in good repair and shall not commit wasie or permit impairment or deterioration of the Property and shall comply with the provisions of
Y any lease if this Moctgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
o3 perform 2l of Borrower’s odligations under the declaration or covenants creating or governing the condominium or planned unit development, the
i, by-laws and regulations of the condomiritm or planned unit development, and constituent documents.
<1~ 7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this Mortgage or if apy action or
' a¥procesding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’ option, upon nolice to Borrowet, may
"¢ wimake such appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary 1o protect Lender's inlerest,
- € Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract ratc, shall becoms additional indebiedness of
. Borrower secured by this Morigage. Unless Bormower and Lender agree to other terms of pavment, such amounts shall be payable upon potice from

Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take any action
hereunder.
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8. Inspectlon. Lender may make or tause Lo be made rexsonable entnes upon and inspections of the Property, provided that Lender shall give
Barrowsr notice pricr 1o any such inspecticn specifyiag reasonable cause therefore related to Lender's interest wn the Property.

9. Condemaation. The proceeds of any award or ciaum for damages, direct of censequential, in coancection with any condemnation or other
taking of the Property, or part thereol, or for conveyance ia liew of condemnation. are hereby asugned and shall be paid to Lender, subject 10 the
terins of any mergage, deed of trust or other secunity agreement with a Tien which has Prionity over this Morgage.

10. Borrower Not Released; Forbearance By Leader Not a Walver. Exteasion of the ime for payment or modification of amortization of
the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to releasc, . any manner, e
liability of the criginal Borrower and Berrower's succeasors in interest. Lender shail uperale to release, in any mannet, the liability of the onginal
Borrower v Borrower's succeasors in 1aterest, Lender shall noi be roquured tn commence proceediog agams! such micceswor of refuse to exiend
tune Tor payment of otherwise modify amortization of the sums
sccured by this Mortgage by reawon of any demand made by the onginal Borrower and Blorrower’s successors in iterest. Any forbearance by
Lerder in exercising any right or remedy hercunder, or otherwise afforded by spplicabic law, shall pot bs a waiver of or preclude the encrcise of any
such nght or emedy.

I, Successors and Assigns Bound; Jolnt and Several Llatdlty; Co-signers. The covenants and agreements herein conlined shall bnd,
and the rights hereunde: ha'l snurs to, the respective successors and asvigns of Lender and Borrower, subject 1o the provisions of paragragh 16
hereof. All covenants and ac,cements of Borrower shall be joint and several. Any Borrower who co-signs thus Mortgage, but docs not execute e
Note, {2) is co-signing this Mortage only to mortgage. grant and convey that Bomyrewer's interest in the Property to Lender under the terms of thus
Mortgags, (b} 13 not personally tizois on the Note or under this Morlgage. and (<) agrees that Leader and any other Bomrower hercunder may agree
10 extend, medify, forbear, or raks »ay, other accommodations with regand to the terms of this Mortgage or the Note without that Barrower's
consent and without releasing that Bonoieer or modifying this Morigage as 1o that Burrower's interest in the Prepenty.

12 Notice. Except for any notice recrand under applicable law (o be given i another manner, (a) any notice lo Barrowe: provided for in this
Mortgage shall be given by delivenng it ar sy mailing such notice by certif ted raail addressed to Borrower at the Property Address or at such other
address 13 Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certificd mail 1o
Lender's address stated heremn or to such other add-os. as Lender may designate by nofice to Borrower as provided herein. Any notice provided for
in this Mortgage shall be deemed to have been given te Paower or Lender when given in the manner designated beresn

13 Governing Law; Severabllity, The state and local laws applicable w this Mortgago shall be the laws of the junsdiction i which the
Pruperty 11 localed. The forsgoing sentence shall not Lt iy apphcability of Federal law Io this Mostgage. [n the event that any provision or
clause of this Mortgage or the Note conllicts with applicabic t=w, such conflict shall nol aflect other provisicns of this Morigaye or the Note which
can be given ¢ffect without the conflicling provision. and to thic<pa the provisions of this Mortgage and the Nole arc declared ta be severable. As
used herein, “costs”, "expeuses” and "atiomeyy’ fees” include all sums to the extent not prokibited by applicable law or limited herein,

14, Borrower's Copy. Borrower shall be fumished a conformed cipy of the Note and of this Mongage at the time of ¢xecution or afler

recordaticn bereuf.
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Ba'rorses’s obligations under any home rehabilitation, improvement,

repair, or other loan agreement which Borrower enters into with Lender. Lender, 3t Lender's oplion, may require Borrower to execule and deliver to
Lender, io a form accaptabls to Lender, an assignment of any rights, claims or telen:z3 which Borrower may have against partics who supply
labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Froperty. If Bomuwer seils or transfers all or any past of the Pinperty or an interest therein, excluding (a) the creation of a
lie or encumbrance subordinate to this Mongage, (b) a transfer by devise, descent, or by or<raiion of law upon the death of a jount tenant, {¢) the
grant of any leasehold interest of three years or less not containing an option to purchase, {d; the c-eation of a purchase money securily interesl for
household appliances, (¢) a transfer 10 a relative resulting from the death of a Borrower, ({1 a trarisfr where the spouse or chiidren of the Borrower
become an owger of the groperty, (g) a transfer resulting frem a decree of dissolution of marriage. leg2! separation agreement, or from an incideatal
property setilement agresment, by which the spouse of the Borrower becomes an owner of the propenty, £33 transfer wnlo an inter vivos trust ip
which the Borrower is aad remains a beneficiary and which does not relate to 3 transfer of vights of occrpanry in the property, or (i) any otber
transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrowr hall cause to be submutted
information requured by Lender 1 evaiuate the Uansferee as if a new loan were being made (o the transleree. Borowis will continue to be ebiigated
under the Netz ard this Mortgage unjess Lender reicases Borrower in writing

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Morigage t5 be ummediately due and
payable. If Lender exercises such opiicn to accelerate, Leader shall mail Bocower aotice of acceleration in accordance v #hparagraph 12 hereof.
Such notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered within which Eorrosver may pay the
sumns declared due. [f Borrower fails tc pay such sums prior lo the expiration of such period Lender may, without further noiice or demand on
Bormower, invoke any remedies permitted by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelérstien; Remedics. Except as provided (n paragraph 16 hereof, upon Borrower's breach of any covenant or agreemeat af
Borrower in this Ms_rtgag:._m_c}ﬁdhﬁﬁlhg covenants (o pay when due any sums secured by this ortgage, Leader prior to acceleralfon
shail glven notice to Borrower as provided i paragraph 12 hereof specifylng: (1) the breach; (2) the action required to cure such breach;
(3) a date, Dol bess than i0 days frons the date the notice Is malfed (o Borrower, by which such brezch must be cured; and (4) that fsllure to
cure such bresch on or before the date specifedin the notice may result In acceleration of the sums secured by this Mortgage, foreclosure
by judic(a} proceeding, and sa}2 of the Propero} The notice shall further tuform Borrower of the right to reinstale after acceleration and the
right to assert In the foreciosure) 4 jhenonexistence of 2 default or 2oy other defense of Borrower to acceleration and foreciosare. I
the breach [s Dot cured on or before the date specified In the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable withaut further demand and may foreclose this Mortgage by judicial proceediog. Lender
shali be eatitled to collect In such proceeding all expeasss of foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs

of documentary evidence, abstracts and title reports.
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18, Borrower's Right (o Relastate. Notwithstasding Leader's sccelorstion of ibe sums secured by this ortgage due to Bamuwers bresch, Rorowar ahall tave the
right 10 have say proceedings begua by Londer 1o enforce this Mongage discostiouod st apy time prioc 1.1 entry of 8 judgmeal cnforcog this Morgage f: {a)
Borrower pays Lender all sums which would bo 1ben dus under this Mortgage sad the Note had po acee rmatinn accunad: () Bamsomes cures sll breaches of zhy other
covenants or sgreements of Borower coatained in 1his Mongage; (¢) Borrower pay: ail reasooabic capzases incurred by Leoder 1o eoforcing the covensnts snd
agroemeats of Bogrower coetsined in Lhis Mortgage, and in cafoccing Lecders remedies &8 provided +2 paragraph 17 hereof, including, but oot imited 1o,
reasonabie attorneyy’ fees; and {d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage. Lender's
inlerest in the Property and Borrowey’s obligation to pay the sums secured by this Morty,sge shall continue ummpaired Upon such paymen! and
cure by Borrower, this Mortgage and the obligalions secured hereby shall remin in full force and efTect as if no acceleration nad pccurred.

19. Assigament of Reats; Appolntment of Recelver. As additional security herev.der, Bomowes hereby awsigns tn Lender the renla of the
Property, provided that Borrower shall, prior to acceleration under parsgraph (7 berwof, in abandonment of the Property, have the night to collect
and retaia such rents as they become due and payabie.

Upon acceleration under paragraph 7 hereol or abandonment of the Propenty, Lender shall be entitled to have a recever appointed by a court to
enler upon, ke possession of and manage the Property and to collect the tents of Property intluding thase past duc. Al rents collected by the
receivet shall be applicd first W payment uf the costs of management of the Property and collection of rents, includimg, bt not limited 1o
receiver's fees, premiums on receiver's bonds and reasonable altomey's fees, and then to the sums sccured by this Mongage. The receiver shadl be
lisble 1o sccount only for those reats actually received,

20. Release. Upon payment of ali sums secured by this Monigage, Lender shall release this Mortgage without chasge Lo Borrower. Borrower
shali pay all costs of rreardation. if any.

2). Walver of Hoinestzad, Borrower hereby waives ali nght of bomestead exemption in the Property under state or Federal {aw.

IN WITNESS WHERFOF Bommovor has exccuied this Mongage.
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STATE OF [LLINOIS, Coak COUNTY ss

I, Mary A. Niccum a Notary Public in and for said cousty and state, do herchy certify that
Kenneth Thon and Jennifer Thon, his wife, as joint terants .
persopally known 1o me {0 be the same person(s) whoso name(s) bring subscribed 10 the foregripinstrument, appeared before me this day

person, and acknowledged _they  signed and delivered the said instrument thedr™ free voluntary act, for the uses and purposes
therein set
Given under my hand and official scal, May 26, 1954

.y “I, -~ ’ /
I )
My Commission expires _January 16, 1995 //./C("éi’/ __// / ( O s

This Monigage Prepared by: Kathleen D. Stevens
HealthCare Associates Credit Union

1151 E. Warrenville Road

Napervilje, Mlinois 60565




