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. UMENT PREPARED BY:
. U N O FFI ( Ei%ﬁﬁ[ﬁ% DELPHINE KRONAU
ReCcWRDE® MAIL TO:

COOK COUNTY, ILLIN HOME SAVINGS or AMERICA
FILED FOR RECORS 13 LOAN SERVICE CENTER

P.O. 8OX 60015

Ol MAY 27 AM1i: 29 W CITY OF INDUSTRY, CALIFORNIA 81716-0015

) ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Morigage and Assignment of Rents
[® ADJUSTABLE INTEREST RATE LOAN LOAN NO. 16874699-7
This Mortgage, made this zéth day of MAY, 1994 , betweean

RAMESH RAY Z. PATEL AND ANSUYA R. PATEL, HUSBAND AND WIFE

herein cafled BORROWER, whoge address is8 2 CHERRYWOOD DRIVE
(number and strest)

SCHAUMBLIG  { 69124 00e)

,and

& and HOME SAVINGS oF AMERICA ESE, a carparation herein called LENDER, whose address is 4900 Rivergrade Road., Irwindale,

A6

Wb §lo

California 91706

WITHESSETH: Borrower hereby grants, ~onvays, mortgages and warrants to Lender the real property legally described as
lollows;

LOT 3% IN PLUMROSE SUBDIVISIGN, BEING A SUBDIVISION OF THE EAST 20 ACRES OF THE
SOUTHKEST 1/4 OF THE NORTHEAST (1/4 OF SECTION 2Z, TOWNSHIP 41 NORTH, RANGL 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, (ENCERT THE SOUTH 80 FEET THEREOF) , ACCUORDING TO THE PLAT
THEREOF RECORDED MAY 23, 1990 AS (WCUMENT 9023%10%, IN COOK COUNTY, ILLINOIS
COMMONLY KNOBN AS 2 CHERRYWQOD DRIVE, SCHAUMBURG, IL. 60194

PTN1 O7-22-206-~035

COGK COUNTY, 1LLIy
FILED FOR RECORS’S

WHAY 27 AMII: 4g 944797713

CLLELYYB T

Together with all intarast which Borrower now has or may heraafter acquire in or to said property, and inend {7 (=) all easemants and rights
of way appurtenant therato: and (b} all buildings, structures, improvemaents, fixtures and appurtenances now o hersaftar piaced thereon,
inciuding, but not limited to, all apparatus and equipment, whether or not physically aftixed to the land or any ullding, used to provide or
suppiy air-coaling, alr-conaitioning, heat, gas, water, light, power, refrigeratlion, ventilation, laundry, drying, dish:v22hing, garbage disposat
or other services, and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapen roJds, carpeting and fioor
covering, awnings, ranges, ovens, waler heaters and atltachaed cabinels; it being intended and agreed that suvl: ["ems be conclusively
deemed to be aflixed to and 1o be part of tha real proparty that ia conveyed hereby, and () all water and water :igils (whether or not
appurtenant). Borrower agrees to execule and detiver, trom time ta time, such further instruments as may be raquested by Lendear to confirm
the fien of this Mortgage on any such propartias. The properties conveyed to Lender hereunder are harainalter raferred Lo as
“such propearty”

The Borrower absolutely and irrevocably grants, transfers and assigns to Lendar the rents, income, issuas, and profits of all property
covered by this Mortigage.
FOR THE PURPOSE OF SECURING:

{; Paymentof thea sumot$ with inlerest therean, according to lhe terms of a promissory
note of even date herewlth and having a n?\?ﬁmﬁi?ﬁ%q%%m of made by Borrower,

payable to Lender or order, and atl moditications, axtensions or renewais"!’fwgoiﬁi) P%e%%m of such sums as may be incurred, paid ous, or
agvanced by Lendei, or may otherwise be due to Londer, under any provision of this Mortgage and atl modilications, extensions or
renowals thereof (3) Periormance of each agreement of Borrower contained hergin or incorporated herein by reference or contained in
any papers executed by Borrower relating to the loan secured hareby. (4) Paerformance, if the loan securaed haereby or any part thereot isfor
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement batwesn Borrawer and Lender relating to such property. {5) The performance and keeping by Borrowar of
each of the covenants and agreamants required to be kept and performed by Borrower pursuant to lhe terms of any lease and any and all
other instrumeants creating Borrower's interest in or defining Borrower's right in respect to such proparty. (6) Compliance by Borrower, with
each and every manatary praovision to be performed by Borrowerundar any declaraticn of covenants, conditions and rastricltions pertaining
to such property or any declaration of condominium ownership and upon written request of Lendar, the entorcemeni by Borrowar of any
covenant 1o pay maintanance or other charges, if the same have not been paid or valid legal staps taken to enforce such payment within 80
days after such written request is made. {7) At Lenders option, payment, with interest thereon, of any other present or future indebtedness
or obligation of Barrower (or of any successor in interest of Borrower to such groperty) dua to Lander, whether created directly or acquired
by absclute or contingent assignment, whether due or not, whether otherwise secured or not, or whether axisting at the time of the execu-
tion of this Martgage or arising thereaiter, the exercise of such option to be evidenced by a notice in writing to Borrower or any successorin
intarest of Borrower. {8) Performance of all agreements ot Borrower to pay fees and charges to the Lender whethear or not herein set lorth.
g‘B) Pbayment of charges. as aflowed by iaw when such charges are made, for any statement regarding the obiigation secured
areby,
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(111 Prepayment Charge. Should any ncte or obligation secured hateby require Borrower 10 pay a lea in connection with the prepayment of any
of the indebtedness sectred heraby, 1o pay such fee {0 the extent permilted by applicable law. notwithstanding the fact tha! Borrnwar shall have
detaulted in any obligation secured hereby and Lander, by reason thereol, shall have declared all sums secured heroby immediately due and payable

(12] Fallure of Borrower to Comply with Mortgage. Should Borrower fail to make any payment, or fail to do any act required in this
Martgage, or tall ta perform any obligation secured by this Morigage, or do any act Borrower agreed not to do, Borrower ghall ba in defaull
under this Mortpage. Lendear, but without obiigation so to do and without notice 10 or demand upon Borrower and without releusing
Borrower from =21y obligation hareol, and without contasting the validity or amount of the same, may. (a} pay or do the same in such mannaer
ang o such extant as it may deem necessary to protect Lhe security harsol, Lender being authorized to enter upon such propeny for such
purposes; {b) pay, purchase, conteat or compromisd any encumbrance, charge or lien, which in ilg judgment 18 or appears (o be prior or
superior tarato; and (¢} in exarcising any sUch power pay necesaary oxpenses, Borrower agrees to repay any amounl 8o axpended on
demand of Lender.

i13) Sums Advanced to Baar Interestand To Be Added to Indebtadness. To pay immediately upon demand any sums advanced or
paid by Lender or Barrowar under any clause or provision of this Mortgage. Any such sum, until so repaid, sha!l be secured herein and bear
intarest from the date it was advanced or pald at the same Interes? rate, ag may be adjusted from time to time, as such indebltedness, and
shali such sum and interest therson be secured by this Mortgage.

(14} Application of Funds. Lender shalt have the right at its agle discretion to direct the mannar in which payments or proceeds shall
be applied upon or aliccated among the various items constituting Barrower's indebledness or abhligations secured hereby.

{15} Obtigation of Borrower Joint and Several. I mora than one person is named as Borrower, each obligation ot Borrower shatll be
the (oint and several obligation of each such person.

{18) Acca's,qtion Ciause: Right of Lender tc Declare All Sums Due on any Transfer, Etc. Lender shall have the right. at its opticn,
to dectare any indebtedness and obtigations secured hareby, irrespective of the maturity date specifiec in any note or agreemant evidenc-
ing the same due and payable within 30 days after such daclaration it: (a8} Borrower or any successor in interest to Borrower of such
property sells, enters into a contract of sale, ccnveys oralienates such property ar any part therecf, or suffers his titie or any interest therein
to be divested, whethe voluntarily orinvoluntarlly or leases such proparty or any part thereof for 2 term of more than 3 years, orchanges or
permits 10 be changsr . th) charactar or use of such property, or drills or extracts or @ntersinto a lease for the drilting for or extracting oil, gas
or otherhydrocarbon suostance or any mineral of any kind or character on such properly; or{b) Borroweris s partnershipand the interes! of
B genoral partner (3 aseignad or transfarred; of (c) Borrower I a corporation and moere than 25% of the corporate stock theraot is soly,
transferred or assigned during a 12 month period; or(d) Borroweris atrust and there is a change of beneficial interesi with respect to more
than 25% of such proparty;.~ ¢/} Borrower has made any material misrepresantation arlailed 1o disclose any material fact in those cenain
financial and other writlen ripr,santations and disglosures made by Borrgwer In order 10 induce Lander to enter into the lransaction
evidenced by the promissory nri'e or notes or agreements which this Morigage secures.

(17} NoWeivara by Lender. Nc wajver by Lendar of anyright under this Mortgage shal! be sHfective untess in writing. Walver by Lender
of any right granted to Lender undur tr.s Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deemed a walver as to any future trans ac’1on or cccurrence. By accepling payment of any sum sacured hereby afterils due date or by inaking
any paymant or performing any act on br haif of Borrower that Borrower was obligated hereunder, but failed, ta make or parform, or by adding
any pavment so made by Lenderto the indeb’~dnass secured hereby, Lendar does not wailve its right to require prompt paymeant when due
of all o"her sums so secured or to raquire ¢ roript aerformance of all other acts required heraunder, or to deciare a default tor failure so
to pay such other sums or to perform such Other acts.

(18) Medification in Writing. This Morlgage c~onot be changed o; modilied except as otherwise provided in this Mortgage or by
agreanent in wriling signad by Borrower, or any suce @8sor in interast to Borrower, and Lender.

(13; Rightto Collect and Receive Rents and ’rofits. Notwithstanding any other provisions hereof, Lender hereby grants parmission
to Borrower to cotlect and retain tha rents, income, issu/ss & nd profits of such property as they become due and payable, but Lender reserves
the right to revoke such permission at any time with or witn2ut causa by notice in writing to Borrower, mailed to Borrower al his last known
address. in any event, such permission to Borrower automdtic/ {l»'shall be ravokad upon delau!t by Borrower in payment of any indebledness
secured hereby or in the performance of any agreemen! hureander. On any such default, Lender may at any time without notice, eithet in
pearson, by agen\y or by raceivar to be appcinted by the courl and without ragard to the adeyuacy of any security for the indebledness
hureby secured, enter upon and ake possession of such property or any part thereck maks, cancel, enforce or modily leases; cbtain and
ejc.i tanants, sat ar modity rents; inits own name sue for or other vise Collect the rents, income, issues and profits thareof, including those
past due and unpaid; and apply the same, less costs and expenses >f orcration and collection, upon any indaebtedness secured heraby and
in such order as Lender may determine; and except for suck applicat on. Landar shall nol be liable to any person for the collection or non-
collaction of any rents, income, issues or profita nor the failure to asservuronforce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, tssuns or orolils, the doing of other acts herein aulhorized, and the
application thereof as aforesaid, shall not cure or waive any delault or noticra 6 defauit hersunder or invalidate any act done pursuant to
such naiice.

[2C) Remedies. No remady herein provided shall be exclusive of any cthereriedy harein or now or hereafler existing by law. but shall
be cumutative. Every powear or rameady hereby given to Borrower or to Lender or 1 »which either ol them may be otherwise entitled, may be
axerc:sed from time to time and as often as may be desmed expedient by tham, and fuinor of them may pursue inconsistent remedies If
Lendor heolds any additional security lor any obligation secured hereby, it may enfoice the sale theraof at its aption, either belore, con-
temporaneously with, or after any Morigagev’s saie is made hereunder, and on any ocfau’s of Borrower, Lendar may, at its oplion, offset
against any indebtednass owing by il to Borrower, the whole or any part of the indeble nnss secured hereby. The Lender is hereby
authorized and empowserad at its option, without any obligation 30 1o do, and without affec'ing the obligations hareol, to apply toward the
payment of any indebledness secured heraby, any and ail sums or manay, or credits of or belorging to Borrowsr and which the Lendar may
have in its possassion or under its control, including, among other things, any impounds hel. Uy ltender under paragraph (6) hereof.

In order to assure the definiteness and certainty of the rights and obligations herain provide d. Borrower waives any and all rights of
offsgl which Borrower now or hereafter may have against Lendar, of claims and no offset made by L3 dar shail retieve Borrower from pay-
ing Installments an the cbligalions secured hersby as they become due.

(21) Foreclosure of Mortigage. When the indebtedness hereby secured shall become due whather '»y acceleration or ctherwise, the
Lender shall have the right to forecloae the fien hereol. In any suit ta fgreclose the lien hereci, there shail je. allowed and included as
additional indebtedness in the decree of sate all expenditures and expanses which may be paid or incurieu by ooon behalf of Lender for
attorneys’' fees, appraisers’ fees, outlays tor documentary and expert evidence, stenographer's charges, pub.ication cost and costs of
procuring all abstracts of litle or commitments for title insurance. Such fees, charges and costs may be astimaleu 25 )= items o be expendea
alter entry of the decree as Lender may deem reascnably necessary elther to prosecute such suit or to evidend e tu bidders at any sale
which may be had pursuant to such decree the true condition of the title to or the value of the Proparty. All expendiir.;es and expenses of
the nature of this paragraph mentioned shall became so much additicnal indebtadness secured hereby and shall be im.nediately due and
payablg with intarest thereon at the rate specified in the Note. Such expenditures and expenses spall include expenditures made in
connection with (a) any proceeding to which Lender shait be a party, either as plaintiff, claimant or defendan!, by reason of this Mortgage or
any indebtednesa hereby secured; (b} preparation far the commencement of any suit lor foreclosure hereof aftar accrual of such right to
tareclose whether or not aciuvally commenced; {c) preparations for the defense of any threatened suit or proceeding which might affect the
Property or the security heraof. whather or not actually commenced; (d) any efforts for coltection of any past due indebtedness secured
hereby. The proceeds of any foraclosure sale of the Property shall be distributed and applied In the fotlowing order of priority: tirst, on
account Ui ail costs ant expenses incident to the forecliosure procesdings, including ali such items as are mentioned in this paragraph
nereol; second, all other items which under the terms hereof constitute indebtedneass secured by this Mortgage; third, any surplus lo
Beorrower, his legat representatives or assigns, as their rights may appear.

{22) Appointment of Recelver. Upon or al any time after the filing ol a complaint to fareclose this Mortgage the court in which such
complalntiiled may appoint a raceliver of the property or may appoint Lender as Morlgagee in possession. Such appoiniment may be made
sithor before or after sate, without notice, without regard to the solvency or insoivency at ihe time of application for such receiver, of the
person or persons, it any, liable for the paymant ot the indebledness sacured hereby and without regard to the then vaiue of the property
whether the same shall be then octcupied as a homestead or not. Such receivar or Mortgagee in possession shall have power to collect the
rents, issues and profits of the premises during the pendency of such foreciosure sult, as well as during any further times when Borrower,
hls successors or aasigns, excapt for the intervention of such receiver, would bs entitled to collect such rents, issues and profits, and al
other powers which may be necessary or are usuat in such cases for the protection, gossession, contrpl, management and operalion of the
property during the whole said period Tha court from time to time may authorize the receiver or Mortgagee in possession 1o apply the nat
income held by either of them in payment in whole or in part of the indebtedness and other sums secured heraby, or in payment of any tax,
special assessment or ather llen which may be or became superior to the lien hereo! or superior to a decree fareclosing this Mortgage,
provided such application is made prior to forecloaure sale. In case of a judicial sale, the properly, or 30 much thereo! as may then be aHectsd
by this Mortgage, may be sold in one parcel.

23) Walver of Statute of Limitations. Time (s of the essence as to all of Borrower' s obligations hareunder, andto the extent permitted
by faw, Borrower waives alt present or future siatutes ot limitation with respect to any debt, demand or obligation securad hereby in any
action or proceeding for the purpose of enforcing this Mortigege or eny rights or remedies hereunder.
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