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COMMERCIAL MORTUAGE, SECURITY AGREEMENT AND
PIXTURE FILING

THIS MORTGAGE is dated as of May 19 . 19 94, and ie
sxecuted by Robert N. Stumpf located at 4014 Dundee Recad HNorthbrook, IL

{"Borrower"), the record owner nf the Premises, as herelnafter deflned, Ln favor
of Cole Taylor Bank, an Illinois banking corporation located at 350 E. Dundee Rd,
wheeling, IL ("Lender").

WITHESSRTH:

Robert N. Stumpf
[1¥ the party In foregoing blank 1e not Borrower, such other party ls hereinafter
referred +o as "Obligor") has executed a promlspory note ("Nota") dated as of
the date ol this Mortgage, payable to the ordar of Lender, in the principal
amoynt ofThres Hundred Sixty Thousand* Dollars ($ 360,000.00 ). Interest on f
the outstandiro principal balance of the Note shall accrue at the rate of 0;&
f\..l

prime + One Hulf _ per annum#+* The principal and intersst of the Note are
payable as followe:  Principal payments, in the amount of $3,545.00 {(including
interest) per montii, shall be payable monthly on the 19th day of each month, vy
i une 19, 168 i nud of each month thereafter,
with a final paymenc of all unpald principal on May . maturity"J. .
Interest payments shall b: payable monthly on the 19th day of each month, commencing
i d ith a

final payment of all unpaid inverest on maturity.

If the aforemontioned intarest rate mantions Lender's "prime rate,” such prime
rate means the prime rate as defined in the Note, or, if the Rote ccntains no
definition of prime rate, then prime riote meanas the rate of interest established
from time to time by Lender as its prime rate, and used by it in computing
interest on those loans on which interest iz established with relationship to
the Lender's prime rate, all as shown on the ocoks and records of Lender, which
prime rate will fluctuate hereunder from tirme vo time concurrently with each
change in Lender's prime rate, with or without nritice to anyone. Nothing herein
contained shall be construed as defining "prime r~cd" as the rate charged by
Lender to its most credit-worthy customers. interast on the outstanding
principal balance of the Nota shall be increased to thu (ate of four percent {4%)
in excess of the aforeeaid rate then in effect, after w tuvrity of the Note or
upon default under the Nots or this Mortgage. If any pryment of intereet or
yrincipal on the Note is not recelived as and when dus, Borrow:r shall be charged
a4 late fes as follows:
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None
Ta secure payment of the Indebtedness evidenced by the Note and t%.é nereinafter
defined Lliabilities, including, without limitation, future advancer, if any, on
the Note, prior to its exprese maturity date and in all events pricr o twenty
(20} years from the date hereof, to the same extent as Lif such advances yvere made
on the date of the Note, Borrower does by these presents CONVEY and MORTCOAJE unto
Lender, all of Borrower's eatate, right, title and intarest in the raal estate
situated, lying and being in the County of Cook « and State ofdééfp

Addrées;: 222 E. Dundee~Road Wheeling, I11inols ‘ o
which Ls refarred to herein as the "Premiees”, together with all Lmprovements,
buildings, tenements, hereditamentes, appurtenances, gae, oil, minerals, easements
located in, on, over or under the Promises, and all types and kinds of goods,
invantory, accounts, chattel paper, gereral intangibles, furniture, fixtures,
apparatus, machinery and equipment, including, without limitation, all of the
foregoing used to supply heat, gas, air conditioning, water, light, power,
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refrigeration or ventilation {whether single units or centrally controlled) and
all screens, window shadea, storm doore and windows, floor coverings, awnlings,
gtoves and water heaters, whether now on the Premises or hereafter erected,
installed or placed on or in the Premises, or used in connectlon with the
Promises and whether or not physically attached to the Premises. The foregoing
items are and shall be deemed a part of the Premises and a portion of the
security for the Liabliities as between the parties hereto and all persons
claiming by, through or under them. Portions of the foregoing are goods which
are ¢t shall become fixtures on the Premises, and Borrower agrees that the filing
of this Mortgage in the real estate records of Cook County, Illinois
shall also operate, at the time of such filing, as & Fixtire Tling in accordance
with the provisions of the Uniform Commercial Code as adopted In tha State of

11linois.

Fuivhur, Borrower doee hereby pledge and aseign to Llender, all lesses,
written or verbal, rents, lssues and profits of the Premises, including without
limitation, a.l rents, issues, profite, ravenues, royalties, bonuses, rights and
benefits now sue, past due, or to become due and all deposita of money as advance
rent or for secviity, under any and all present and future leases of the Promices
or any other agrrerant for the occupancy or use of all or any part of the
Premiges, together w.th the right, but not the obligation, to collect, recelve,
demand, wue for &~. recover the same when due or payable, Borrower hereby
authorizing Lender or Laniter's agents to collect the aforasaid rente and revenues
and hereby directing each tenant of the Premimes to pay such rent to Lender or
Lender's agents. Lender by azceptance of this Mortgage agrees, as a personal
covenant applicable to Borruwer only, and not as & limitation or condition hereof
and not available to anyone ocher than Borrower, that until a Default, as
nereinafter defined, shall occu’ ¢r-an event shall occur, which under the terms
horaof shall give to Lender the rijhit to foreclose thls Mortgage, Borrower may
collect, recelve and enjoy such availr. Borrower agrees that each tenant of the
Premises shall pay such rents to Lenler or Lender's agents on Lender's writtan
demand therefor without any liability or the part of said tenant to inquire
further as to the existence of a Default Ly Borrower or Obligor. Borrower hereby
covenants that Borrower has not exacuted auj zrior assignment of said rents, that
Borrower has not performed, and will not perfosn, any acts or has not executed,
and will not execute, any inetruments which would prevent Lender from exercising
any rights pursuant to such rents or other amounts, iiat at the time of axecution
of thie Mortgage there has been no anticipation o- prrpayment of the rents for
the Premises and that Borrower will not hereafter ccil3ct or accept payment of
any rents of the Premises prior to the due dates of vulh rents.

Further, Borrower warrants, covenants and agrees as followe:

1. Duty To Maintain Premises and Title to Premises. Bo:rover shall (a)
promptly vepair, restore or repulld any bulldings or improvenents now or
hereafter on the Premises which may become damaged or be <eutooyed; (b)
keep the Premlses in good condition and repair, without waste, zad, except
for this Mortgage, free from any encumbrances, mechanic's liens or other
liens or claime for lien; {c) pay when due any indebtedness whicu may be
secured by a lien or charge on the Premlses, and upon request exhibit
satisfactory evidence of the discharge of such lien to Lender; (d} complete
within a reascnable time any building or buildings now or at any time in
process of erection upon the Premises; (e} comply with all requirements
of all laws or municipal ordinances with respect to the Premises and the
use of the Premises; (f) refrain from impairing or diminiehing the value

of the Premises.

<. Taxes, Assessments and Charges. Borrower shall pay, when due and befors

any penalty attaches, all general taxes, special taxes, special assess-
ments, water charges, dralnage charges, sewer service charges, and other
chargea againet the Premises. Borrower shall, upon written request,
furnish to Lender duplicate paid receipts for such taxes, assessments and
charges. To prevent Default hereunder Borrower ahall pay in full, prior
to such tax, assessment or charge becoming delinguent, under protest, in
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the manner provided by statute, any tax, assesemant or charge which Borrower may
desire to contest,

J.

6.

7.

lLeases. Upon the requast of Lender, Borrower ehall deliver to Lendar all
original leases of all or any portion of the Premises, together with
assignmants of such leases from Borrower to Lender, which assignments
shall be in form and substance satiasfactory to Lender.

Condemnation. Any awards of damage resulting from condemnation proceed-
Tngs, exercise of the power of eminent domain, or the taking of the
Premises for public use are hereby tranaferred, assigned and shall be paid
to Lender and the proceeds or any part thereof may be applied by Lender,
aftzy the payment of all of itw expenses, including costs and attorneys'
fees, to the reduction of the indebtedness secured hereby and Lender is
here%y suthorized, on behalf and in the name of Borrower, to execute and
deliver valid acquittancee and to appeal from any euch award,

Non-Exclugivity and Preservation of Remedies. No remedy or right of Lender
hereunder enul’ be excluslve. Each right and remedy of Lender with respect
to this Mortgagaz shall be in addition to every other remedy or right now
or hareafter —existing at law or in equity. No delay by Lender in
exercleing, or oniselon to exercise, any remedy or right accruing on
pefault shall impaii anv such remedy or right, or shall be construed to
be a waiver of any such Default, or acquiescence therein, nor shall it
affect any subsequent Cafault of the same or a different nature. Bvery
wuch remedy or right may re sxercised concurrently or independently, and
when and as often as may b\ dremed expedient by Lender.

Insurance. Borrower shall keer, all buildinge and improvements now or
hereafter eituated on the Premisve Snsured against loss or damage by fire,
lightning, windstorm and such othir bazards as may from time to time be
designated by Lender, lncluding, witiout limitation, flood damage, where
Lender le required by law to have the lcan evidenced by the Note mo
inaured. Each insurance policy shall be fur an amount sufficient to pay
the cost of replacing or repalring the bulldinge and improvements on the
Premipses and, in no event less than the cutrcarding principal amount of
the Note; all policies shall be issued by companiey satisfactory to Lender.
Each insurance policy shall be payable, in cass of loss or damage, to
Lender. Each insurance policy shall contain a lende. ‘7z loss payable clause
or endorsement, in form and substance satisfactory v Lender. Borrower
shall deliver all insurance policies, including additional and renewal
policies, to Lender. 1In case of insurance about to expiie, Borrower shall
deliver to Lender renewal policies not less than ten dass yrior to the
respactive dates of expiration. Upon the occurrence of any e.2nt lneured
againet by any of the aforementioned insurance policies, and cre receipt
of insurance proceeds by Lender, Lender shall, at its option, after payment
of all of Lender's costs and expenses with respect thersto, 1uc)uding
outside or in-house attorneys' fees, apply such proceeds to the reduction
of the Liabilities, in euch order of application as Lender may determine.

%g!nul. Upon Default hereunder, and at any time during a suit to
oreclose the lien of this Mortgage and prior to a sale of the Premises,
Lender may, but need not, make any payment or perform any act regquired of
Borrower hereunder in any form and manner deemed expedient by Lender, and
Lender may, but need not, make full or partial payments of princlpal or
jinterest on any encumbrances effecting the Premises and Lender may
purchasa, dlscharge, compromise or settle any tax lien or other lien or
title or claim thereof, or redeam from any tax sale or forfelture effecting
the Premises or contest any tax or assessment. All moneys paid for any
of the purposes authorized in this Mortgage and all expenses pald or
incurred in connection therewith, including outaide or iln-house attornays'
fees, and any other moneys advanced Dy Lender to protect the Premises or
the lien heraof, plus reascnabls compensation to Lender for each mattes
concerning which action herein authorized may be taken, shall be additional
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Liabilities and shall become immediately due and payable without notice
and with interest thereon at a per annum rate equivalent to the post
maturity or poet default (whichever iw higher) interest rate set forth in
the Note. Inaction of Lender shall never by consldered as a waiver of any
right accruing to Lender on account of any Default hereupder.

Mo Inquiry for Bxpenses. If Lender makes any paymant authorlzed by this
Mortgage relating to taxes, assessments, charges or @ncumbrances, Lender
may do so according to any bill, statement or estimate recsived from the
appropriate public office without inquiry into the accuracy or validity
of such bill, statement or estimate or into the vallidity of any tax,
assessment, sale, forfeiture, tax lien or title or claim thereof,

9.1 Bnvironmental Warranties and Representations. Borrower warrants and
repressents to Lender that no release of any petroleum, oll or
cliemical liquids or sclids, liquid or gaseous products or hazardous
waste or any other pollution or contamination ("Environmental
Cont.utination") has occurred or i existing on any portion of any
Premireps or, to the best knowledge of Borrower, on any other real
estate nuw or praeviously owned, leased, occupled or operated by
Borrowe:z or Obligor or with respect to Borrower's or Obligor's
business aind roerations, and neither Borrower nor Obligor has
received notiie, oral or written, from any source, of any of the
following occuriencaest

9.1.1 any such Bnvizoamental Contamination;

9.1.2 that Borrower's or Obligor's busliness or operations ars not
in full compliance with requirements of federal, state or local
snvironmental, health and safety statutes or regulations;

9.1.3 that Borrower or Obligo: ja the subject of any federal, state
or local investigation evrzivating whether any remedial action
ie needed to respond to ‘2av Environmenta)l Contamlnatlion,

alleged or otherwise;

9.1.4 that any portion of the Premises or-of any other property or
agpets Of Borrower or Obligor, rea’ or personal, is subject
to any llen arising under any fedecsl, state or local
environnental, health and safety statulis Or regulations.

9.2 Responsible Property Transfer Act. Borrower warrante and represents
to Lendar that the Prexises are not subject to the Responsible
Property Tranafer Act of 1988 of the State of Illincls (rhe "Act"),
or, if the Promises are subjact to the Act, Borrower bu» dellvered
to Lender a complete and accurate Disclosure Document reyiired under
the Act.

§.3 BSnvironmental Covenants and Agreements. Borrower covenants and
agrees, until all Liabilities are paid in full:

9.3.1 Borrower shall not cause or permit to exist any Environmental
Contamination on any portion of the Premiees or on any portion
of any other real estate now or hereafter owned, leased,
occupied or operated by Borrower or Obliger, or with respect
to the business and operations of Borrower or Obligor.

9.3.2 Borrower shall immediately notify Lender of its or Obligoer's
receipt of any notice, oral or written, of the type described
in Paragraph 9.1 of this Mortgage.
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9.4 BEnvironmental Indemnification. Borrower hereby indemnifies and
olde Lender harmless from and against all losses, coeste, claims,
causes of action, damages (including special, consaguential and
punitlve damages), and including in-house or outside attorneya' fees
and costs, incurred by Lendar and in any manner related to or arlsing
from the breach of any of the foregoing warranties, representations,
covenants, agreements or Lender'e becoming liable, in any manner
whatesocever, under the Act or for any Environmental Contamination
previously, now or heresafter existing or ccturring cn any portion
of the Premises or on any other real estate previously, now or in
the future owned, leased, occupied or cparated by Borrower or Obllgor
or occurring with respeact to Borrower's or Obligor's business or
operaticne, which indemnification shall survive the payment in full
of the Liabilities.

9.5 | _Lrvironmental Defaults. The breach of any warranties, representa-
«I7ne, covenants or agreements contained in Paragraphs 9.1 through
9.4 «f this Mortgage or the glving to Borrower ox Obligor of any
notice of the type described in Paragraph $.1 of this Mortgage
(reqardlems of whether any Environmental Contamination of the type
descriied in Paragraph 9.1 of this Mortgage has occurred and
regardless cf whether Borrower has notlified Lender of the receipt
of any such rotice) shall entitle Lender to accelerate the maturicy
of all Liabilities, and all such Liabllitlies shal)l become immediately
thareafter due and payable, and if payment thereof im not immediately
made, Lender shall have all remedies stated in this Mortgage or
otherwise available to it.

9.6 Bavironmental Provisiouns sinding On Beneflcisries. If Borrower is
& land trustee, all warrantiaes, representations, covenants and
agreements contained in Parac:aphs 5.1 through 9.4 of this Mortgage
ehal) aleo apply and refer tu uny beneficlaries of the land trust
of which Borrower is trustaee,

Default. Upon Default, at the sole optiun of Lender, the Note and any
othar Liabilities ehall become immediately duy and payabla and Borrower
shall pay all expenses of Lender including ii-houise and cutside attorneys’
feas and expenses incurred in connection wita) this Mortgage and all
expensae incurred Ln the enforcement of Lender's :ights in the Premises
and other costs incurred in coannection with tX:- Afsposition of the
Premises. The term "Default' when uged in thie Mortga s means (a) any one
or more of the evente, conditions or acts, if any, defined as a "Defauit”
in the Note, all of which are hereby incorporated by refecence herein, (b)
the failure of Borrower or, if appllcable, Obligor to ps; tha Note, in
accordance with the terms of the Note, ([c) the faleity of, cc failure of
Borrower or, if applicable, Obligor, to comply with or to rer-form any
repregentation, warranty, term, condltion, covenant or agreement csountained
in this Mortgage, tha Note or any Inatrument securing any Liabilities, (d)
the occurrence of any event, described in this or any other document,
giving Lender the right to accelerate the maturity of any of the
Liabilities or constituting a default of any of the Liabilities, or {e}
if Borrower is a land trustee, the failure of any bensficlarjes of the land
trust ot which Borrower is trustee to comply with or perform any covenant
or agreement contained in any inetrument securing the Liabilities.

Due on Sale. Notwithstanding any other provislons of this Mortgage, no
sale, lease, mortgage, truet deed, grant by Borrower of an encumbrance of
any kind, conveyance, contract to sell, or transfer of the PFremises, or
any part thereof, or transfer of cccupancy or possesaion of thea Premises,
or any part thereof, shall be made without the prior written consent of
Lender. 1f Borrower is & land trustee, no sale, assignment, grant of an
encumbrance of any kind, conveyance or contract to sell or transfer the
Premipes or any part thereof or all or any part of the beneficial interest
in the land trust of which Borrowsr is trustee, or transfer of occupancy
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or poscession of the Premises, or any part thereof, shall be made by the
bensficiaries of such land trust without the grior written coneent of the

Lenderx.

Definition of Liebilities. "Liabilities" means all cbligatlone of Borrower
or Obllgoer ov, if Borrower is & land trustee, any beneficlarles of the
land truet of which Borrower is trustee, to Lender for payment of any and
all amounts due under the Nots, this Mortgage and of any indebtedness, or
contractual duty of every kind and nature of Borrower or Obliger or such
beneficlaries or any guarantor of the Note to Lender, howscever created,
arising or evidenced, whether direct or indirect, absolute or contingent,
joint or several, now or hereafter existing, dus or to become due and
howaoaver owned, held or acquired, whether through discount, overdraft,
puichaee, direct loan or as collateral, or otherwiee, "Liabilities" also
incivdes all amounte a0 described herein and all costs of collection, legal
expenred and in-house or ocutside attorneys' fees incurred or pald by Lender
in atuziozting the collection or enforcement of the Note or this Mortgage,
or any ax:ension or modification of this Mortgage or the Note, any guaranty
of the Ncti, or any other indebtedneee of Borrower or Obligar or the
aforementloias benaficiaries or any guarantor of the Note to Lender, or
in any legal proszeding occurring by reason of Lender‘s being the mortgagee
under this Mortgaca or any extension or modification thereof or the payee
under the Note or auv extension or moditication thereof, including but not
limited to any declaratory judgment action, or in the repossession,
custody, sale, lease, asuembly or other disposition of any collateral for
the Note. Notwithstandlng anything contalned herein to the contrary, in
no event shall the lien U7 %this Mortgage secure outstandlng Liabilities
in excasa of 200% of the ozaiuinal stated principal amount of the Note,

Poraclosure. When any of the Liibilities shall become due whether by
acceleratlion or otherwiee, Lenacz <hail have the right to forecloss the
lien of this Mortgage. In any suit tec foreclose the lien of this Mortgage,
there shall be allowed and included ra additional indebtedness in the
judgment of foreclosure all expenditurse and expenses which may be paid
or incurred by or on behalf of Lender far outslde or in-house attorneys’
feen, appraicer's fees, outlays for dscumentary and expert evidence,
stenographers' charges, publication costs anc costs of procuring all
abstracts of title, title searches and exaa’asations, tltle insurance
volicies, Torrens certificates, and similar (s'.a and assurances with
reapect to title as lender may deem to be rsasonzoly necessary either to
prosecuts the foreclosurs suit or to evidence to biddurs at dny foreclosure
sals. All of the foregoing items, which may be expeniod after entry of
the foreclosure judgment, may be estimated by Lunder. il expenditures
and expenses mentioned in this paragraph shall becom: additional
Liabilities and shall be lmmediately due and payable, with interaat thereon
at a rate equivalent to the post-maturity or post-default (whichever is
higher) rate set forth in the Note or herein, when pald or f{ncurred by
Lender. This paragraph shall alsc apply to any expenditures or srpenses
incurred or pald by Lender or on behalf of Lender in connection with (a)
any proceeding, including without 1limitation, probate and bankruptcy
proceedings, to which Lender shall be a party, aa plaintiff, claimant,
defendant or otherwise, by reason of this Mortgage or any Liabilitles; or
(b) preparations for the commencement of any euit for the foreclosure of
this Mortgage after accrual of the right to foreclose whether or not
actually commenced or preparation for the commencement of any suit to
collect upon or enforce the provisions of the Note or any instrument which
sacures the Note after default under the Note, whether or not actually
commenced; or (c} preparations for the defenss of any threatened suit or
proceeding which might effect the Premises or the security hereof, whather
or not actually comnenced.

Proceeds of Yoreclosure The proceeds of any foreclosure sale shall be

dletributed and applied in the following order of priority: first, to the
reagonable expenses of such sale; second, to the reasonable expenses of
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securing possession of the Premises bafore sale, holding, maintaining and
preparing the Premisas for sale, including payment of taxes and other
governmental chsrges, premiume on hazard and lisbility insurance,
management fees, reagonable outslda or Ln-house attorneys' fees, payments
made pursuant to Section 15-1505 of the Illinols Mortgage Foreclosure Law
or otherwise authorized in this Mortgage and other legal expenses lncurred
by Lender; third, to the satisfaction of claims in the order of priority
adjudicated In the judgment of foreclosure, and with respect to the
Liabilities, first to all items which, under the terms of this Mortgage,
constitute Liabilities secured by this Mortgage additional to that
evidenced by the Note, with interest thereon a#¢ herein provided, second
to interest remaining unpald on the Liabllities evidenced by the Note and
third to unpaid principai of the Liabllities evidenced by the Note; fourth,
to remlttance of any surplus to Borrower, or if Borrower is a land trustee
to the beneficiaries of the land trust of which Borrower ls truatee, or
ae o herwise directed by the court.

Receive;. Upon, or at any time after the filing of a complaint to
Torecirise thie Mortgage, as otherwiss permitted by the Illinois Mortgage
Foreclosu. d Law, the court in which such suit is filed may appoint a
receiver of ‘tra Premlees, or may appoint the Lender as a mortgagee-in-
possession ol che Premisea, Such receiver, or Lender as mortgagee-in-
poessession, chall hava power to collect the rents, issues and profits of
the Premises and sha)l alsc hava all other powsrs which may be neceasary
or are usual for Lhe protection, possession, control, management and
operation of the Premiss)y.

Unavailability of Certain fsfenses. No action for the enforcement of the
T{en or of any provision cf c%ls Mortgage shall be subject to any defenae
which would not be good and available to the party interpoeing the sane
in an action at law upon the Nole.

!nig%ggion. Lender shall have tha ight, but not the obligatlom, in its
#ole discretion, to inapect the Prem’ses at all reasonable times and access
thereto shall be permitted for that pirpose. Tha foregoing does not
relieve BHorrower from any cbligation, wader thls Mortgage, the Note or
any other instrument sacuring the Liabii’hies, to maintain the Premises.

Raleass., Lender shall release this Mortgage %y a proper relsase upon
payment in full of the Note and all Liabilities; znd thereupon Lender shall
pay all expenses, including recording fees and othorwise, to relesse its
gecurity interest hereby created. 1If Borrower or, S“-applicable, Obligor,
is entitled to make future draws and repayments unler the Note, under a
revolving credit arrangement, in the event that the oatstanding balance
of the Note has been pald in full and upon receipt by Lerde:r of a written
requast to reduce the amount which Lender is obligated to loan Borrower,
or if applicable, Obligor, to less than $5,000.00, Lender s'ail release
this Mortgage to the extent the Mortgage secures payment of tlir Note, and
Lender shall pay all expenses of such release,

Bstoppel Statement by Borrower, Borrower shall, within ten days of a
written request therefor from Lender, furnish Lender with a written
statement, duly acknowledged, eetting forth the then outstanding balance
of the Note and that thera are no rights of set-off, counterclaim or
defense which exist against wuch balance or any of the other Liabilitles.

Taxes and Insurance. On written reguest by Lender, Borrower shall pay to
Fender on the day monthly installments of principal and/or interest are
payable under the Note, until the Note is paid in full, a sum (herein
"Funds”) equal to one-twelfth of the yearly taxes and assessments on the
Premises, plus one-twelfth of yearly premiums Linstallments for hazard
insurance, all as reascnably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates
thereof. The Pundes shall be held in an institution tha depoesits or
accounts of which are insured or guaranteed by a4 Federal or state agency
{including Lender if Lender ims such an institution). Lender shall apply
the Funde to pay said taxes, asssssments, and insurance premiums, Lender
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shall not be required tc pay Borrower any lntereet or earnings on the
Punds., Leander shall give to Borrowaer without charge, on Borrower’s wr.tten
request, an accounting of the Funde showing credits and debits to the Funds
and the purpose for which each dabit to the Funds was made, Borrower
hereby pledges the Funds as additional smecurity for the payment of the
Liabilities, and authorizes Lender to deduct from the Funds any past due
Liabilitles, without prior notice to Borrower, whether or not a Dafault
has aoccurred. If the amount of the Funds held by Lender, together with
the future monthly installmenta of Funds payable prior tc the due dates
of taxes, assesements and insurance premiume shall exceed the amount
required to pay eaid taxes, aesessments and insurance premiums as they
fall due, such excess shall, if requested by Borrower, be either promptly
repaid to Borrower or credited to Borrower on monthly inatallments of
Funds, at Borrower's option. 1If the amount of the Funds held by Lender
shzil not be sufficlent to pay taxee, assessments and insurance premiums
as tiey fall due, Borrower shall pay to Lender any amount necessary to make
up tlie deficiency within 10 days from the date notice is mailed by Lender
to Bcrrower requeating payment thereof. Upon payment in full of all
Liabiljiirs, Lender shall promptly refund to Borrower any Funds held by
Lender. (1¢ the Premisee are sold during or on the coampletion of any
foreclosure proceedings, Lender shall apply, no later than immediately
prior to the siule of the Premises, any Funds held by Lender at the time
of applicaticn as a credit againet the Liabilities,

lindig% on Assigns. This Mortgage and all provisions hereof, shall extend
to an nding upori Burrower and all persons or parties claiming under

or through Borrower. Th= singular shall include the plural, the plural
shall mean the singular ard the use of any gender shall be applicable to
all genders. The word "lerdur" includes the successors and aesigns of

Lender.

WAIVER OF REDEMPTION AND RE.NSTATEMENT. IF THE PREMISES ARE NOT
RESIDENTIAL REAL BSTATE AS DEFINIO IN THE ILLINOIS MORTGAGE FORECLOSURE
LAN, BORROWER HEREBY WAIVES ANY ANU ALL RIGHTS OF REDEMPTION PROM ANY
JUDGMENT OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEHALF AND ON BEHALY
OF EACH AND EVERY PERSON CLAIMING THRUUGH BORROWER AS A SUCCESSOR, AND
AGAIN IF THE PREMISES ARE NOT RESIDENTIA..-REAL ESTATE AS DEFINED IN THE
ILLINOIS MORTGAGE FORECLOSURS LAW, BORROWET TURTHER HEREBY WAIVES ANY
RIGHTS OF REINSTATEMENT TO CURE A DEFAULT AFTER THE LIABILITIES HAVE BEEN
ACCELERATED BY REASON OF SUCH A DEFAULT, ON 175 CWN BEHALP AND ON BEHALF
OF ANY PERSON CLAIMING A RIGHT OF REINSTATEMENT AS A SI'CCESSOR TO BORROWER.

sglogul Provisions Com:nigg Land Trustes. If Borrcwer is a land trustes,
this Mortgage is execut y Borrower not personally. but as Trustee in
exercise of the powar and authority conferred upon and veeieq in it as such
Trustes, and insofar as said Trustee is concerned, is payubic¢-only ocut of
the trust estate which in part ie securing the payment hereuf snd through
enforcement of the provisiona of any other ccllateral or guarsanly {rom time
to time securing payment hereof; no personal liability shall L& Zsserted
or be enforceable against Borrower, as Trustes, because or in ruspect of
this Mortgage or the making, iesue or tranefer thereof, all auch pereonal
liability of sajid Truetee, if any, being expressly waived in any manner.

Waiver of Homestead. Borrower hereby waives and conveys to Lender any
rights or estate of homestsad in the Premleses which Borrower may now or
hereatter have under the laws of the State of Illinois. If anyone in
addition to Borrower has executad this Mortgage, such person, by his or
her eignature, hereby waives and conveys to Lender any rights or estate
of homestead in the Premises which such person may now or hereafter have
under the laws of the State of Illinois, and the signature of such person
is made solaly for purposes of such walvar or conveyancs.
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25. Goveraning Law) Beverablility. This Mortgage has been made, executed and
delivered to Lender In 11lInois and shall be construed in accordance with
the internal laws of the State of Iliinols. Wherever possible, sach
provision of this Mortgage shall be interpreted in such manner as to be
effoctive and valld under applicable law. 1f any provisions of this
Mortgage are prohibited by or determined to be invalid under applicable
law, such provisions shall be ineffective to the extent of such prohibi-
tions or invalidity, withost invalldating the remainder of such provisions
or the remaining provisions of thls Mortgage.

WITNESS Borrower has executed and dellivered this Mortgage as of the day and year
sst forth above.

ADDITION?L SIGNATORIES FOR BORROWER1

WAIVING Abu CONVEYING HOMESTEAD
RIGHTS! P s c

, ' ,/-tmw‘é]ﬁ,z LA
/ bert N. Stumpf

ey

3

. LEGAL DESCRIPTION: C
LOT 3 IN MC DONALD'S SUBDIVISION, BBING ’ RBSUBDIVISION OF LOTS 1, 2, 3, 4, 5 AMD PART O
10T 15 IN UTAPEL'S SUNNYSIDE ADDITION TO W.PSLING, A SUBDIVISION OF PART OF SECTION 2,
TOWNSHIP 42 NORTH, RANGE 11 RAST OF THE THIID PRINCIPAL MERIDIAN, EXCEPT THAT PART OF SAID
10T 2 DECSCRIBED AS FOLLOWS:: BEGIRNING AT THE (SOUTHEAST CORNER OF IOT 2 AFORBSAID; THENCE OR
AN ASSUMRD BEARING OF SCUTH &8 DEGREES 15 MINUUGZL )1 SECONDS WEST ALONG THE SOUTH LINB OF
SAID LOT 2, A DISTANCE OF 70.77 FRET TC THE WEST LINF QF SAID 1OT 2; THENCE NORTH 01 DBEGREES
43 MINUTES 49 SECONDS WEST ALONG SAID WBST LINE, 1.d%7 "EET; THENCE NORTH 85 DEGRERS 02
MINUTES 03 SECONDS BAST, 70.&8 FERT TO THR RAST LINE ©O7 'OT 2; THENCER SOUTH 01 DEGREES 43
MINUTES 49 SECONDS EAST ALONG SRID RAST LINR, 5.85 FEBT 10 T™E POINT OF BEGINNING, IN COOK
COUNTY, ILLINGIS

- i

Prepared by and Mail to: Kelly Butler Cole Taylor #enk’ 350 E, pundee Rd,
wheeling, Illinois 60080
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NOTARIZATION FOR INDIVIDUAL(S)

STATS OF ILLINOIS )
COUNTY OF <o }

S ———————

I, U%-?Zﬁﬁn,.. » 8 Notary Public in and for said County,
in the G%ate aforesaid, do hereby certify that on the  _ day of
Mari . 1901, pereonally appeared before me L g A Lruapr one
Fonntd s (¢o 3enape ege mwseknown to me to be the same person{s) whose name(s)
{s/are sub E'ic’.;ﬁ to the foregoing Mortgage, and acknowledged that
They algned the foregolng as his/her/thair free and voluntary
act, Including any waiver or conveyance of redemption or homestead rights.

Given under my hand anr‘,vr\ngg;arial e2al this (N4 day of M A, 19 Q97 .
WM«MNWMWM? e A
v OFFICIAL SEAL - PIHEL
7

}~ JAY ZABEL
NOTARY guauc. STATE OF ILLINOIS 2

v CQMMISSION EXPIRES  7/3/9b o

NOTARIZATION FOR CORPORATION

STATE OF ILLINOIS ;
7]
COUNTY OF )

1, , & Notary Public Lii zad for said County and
state, hereby certify that on the day of s 19 '
persunally appeared before me and -
., known to me to be the persons whose names. are subscribed to
the foregoing Mortgage and known to me to be the [ and
, respectively, of P
ain) corporation, and acknowledged ard agreed that
they signed tha foregoing Mortgage, ae said officers, and affixed the corporate
geal of sald corporation thersto, all for and on behalf of said corporaiion, as
their free and voluntary act and as the free and voluntary act of said
corporation, for the uses and purpoaes therein est forth, including any waiver
or conveyance of redemption or homeatead righte.

Given under my hand and notarxial seal thie day of
19 v T

(SEAL) WTARY PUBLIC

My Commigsion Bxpiree:




