NOFFICJAL COR¥7h21s

RECOROATION REQUESTED BY:

ASHLAND STATE BANK
9443 S. ASHLAND AVE.
CHICAGO, IL. 80620

WHEN RECORDED MAIL TO:

ASHLAND STATE DANK
9443 8. ASHLAND AYE.
CHICAGO, I 60520

SEND TAX NOTICES TO:

ASHLAND STATE BANK
9443 S. ASILAND AVE.
CHICAGO, IL 80620

SPACE ABOVE THIS LINE 1S FOR RECORDER'S USE OMLY

ASSIGNMENT OF RENTS 7

;‘1
e

THIS ASSIGNMENST OF RENTS IS DATED APHIL 28, 1994, between CHARISSE BEACH, MARRIED TO KENYON L
BEACH, whose add:eze is 17140 EVANS DRIVE, SOUTH HOLLAND, IL. 60473 (referred to below as ~Grantor”};
antd ASHLAND STAT": EANK, whose address is 9443 S. ASHLAND AVE., CHICAGO, 1L 60620 (reterred to befow

as "Lender”).
ASSIGNMENT. For valuaiie consideration, Granior assigns and conveys to Lender afl of Granlor's right, title,
and Inlerest in and to the Ae-ls trom the following described Property located in COOK County, State af

lilinoils:

LOTS 9 AND 10 IN BLOCK 14 IN SOUTH SHORE PARK, BEING A SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SFCTION 30, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK ZGUNTY, ILLINOIS

The Real Property or its address is comnop!y known as 7828-30 S ESSEX, CHICAGO, Il 60649. T Rea! Property
tar identification number 15 21-30-326-0:6-0000.
OEFINITIONS. The lohowing woeds shall have the 1oBowing (767.97gs when used in Ihrs Assgnment. Terms not otherwrsa oebned in tres Astagrment
shad have the meanings attnbutad 1o such terms in tha Uadorm Sommercal Code. Al feferences 10 oollar amounts snal mean amounts in lawhy
monay of the United States of Amenca.
Assignmen]. The word “Assignment” means this Asugnmen’ of flents between Granlor ang Lencer, and inciudas wathoul Emtabon af
assgrments and secunty interest provisions efating o the Renls.
Eveni of Detaull. The words "Event of Detault” mean and inciude onv o the Events of Defaut set forth below in the secbon tfied Events of
Defauit.”
Grantor. The woed “Grantor® means CHARISSE BEACH.
indedledneas. The ~ord ndebledness” means 2l prnncpal and interest payatse under the Note and any amounts expendad or aovanced by
Lender 10 citcharge obigabons of Grantor or expenses incurred by Lender o erdc oo oblgatons of Granior unoer ths Assignment, 10geiner wih
interast on such amcunts as provided 1n thes Assignment.  In addbon o tha Nole, the word TIndebledness™ inciudes all obbgatons, dedls and
sabkbes, plus interest therean, of Gezntor 1o Lender, or any one or more of them, as wal a. all claims by Lencer against Granlor, or any on8 of
mora of ihem, whather now exsting or hosealier arising, whether reiated o urveiated I the prapose of the Nole, whether voiuntary o othéswse.
whether due or nol due. absolute or contingent, squidalad ¢¢ uniquicaled and whather Srindy may be bable mdnadualy or yoeaty with others.
whetber obigaled as guarantor or otheraise, and whather recovery upoa such Indebledne,: (ay be or hereafer may becoma barred by ary
statuta of tretabons, and whether such (ndebisdnass may be or hargafter may bacome otherw™e .rerforceable.
Lender. Tha word "Lender” means ASHLAND STATE BANK, s successors and assigns.
Nole. The word “Nole®™ means the promissory nole of credt agreement dated Apr 28, 1964, in Lhe, original principal amount of
$2832,000.00 trom Grantor to Lander, together with all renewais of, extensions o, modiczbons o refnancngs of. consohdabons of. and
substhiutions for the promessory nota or agreement. The interast rata on the Note s 8.000%.
Property. The word “Property” means the real property, and all improvements theresn, cescrioed above in lie 4 ssonment” secdon.
Real Property. The words "Peal Property” mean the property, inferests and rights descnbed above in the Properiy Lot mon” sechon.
Asiated Documents. The words FAelated Documents” mean and indude without bmetation all promissory nclerr crech! agreements, loan
agreaments, guaranbes, secunty agreements, monigages, deeds ol trust. and af other instruments, agreements and Jocuments, whether naw o
nersafter axishing, executed in connection with the Indeblsdness.
Rents. Tha word Aents™ means af rents, revenues, inComa, issues, and profils from the Property, whether due now o later, inciuting wathout
wmitation al Ranls Fom al leases descnbed on any axhibit attached to thes Assgnmen),

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANC (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN ANO ACCEPTED ON

THE FOLLOWING TERAMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided wm thes Assignment, Grantor shall pay 1o Lender a¥d amounts secured Ty ths
Assignment as they become dua, and shad strictty perform a¥ of Granlor’s cbbgations under ihis Assgnmant. Unless and untd Lender exercrses its nght
to collect the Rents as provided below and 50 Jong as there s no Gefaull under this Assignmant, Grantor may remain in possession and control of and
cparate and manage tha Properly and cobect the Rants, provided that the granting of the nght 1o coBect the Rents shali nc! consdtute Lender's consent
to tha u=a of cash coBateral in a bankrupicy proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect lo the Rents, Granlor represents and
warmrants lo Lencer thal:
Ownership. Grandor is entted 1o receive the Rents frea and clear of all rights, toans, bens, encumbrances, and dams except as asclosad to and
acceplad by Lender in writing.
Right {o Assign. Granior has the hult nght, power, and authonty lo enter into this Assignmen! and o assign and convay the Rents to Lender.
No Prior Assignment. Granter has not previously assigned or conveyed the Fents o any other person by any instrument now in force.
No Further Transfer. Granior w¥i not sell, assign. encumber, or otheraise dspose of any of Grantor's nghis in the Rents except as prevded in
thes AQreament.
LENDER'S RIGHT TO COLLECT RENTS. Lander shad ravo the nght at any tme. and ever thcugh no defawl shad hawe occured under ths
Assignmant, o collect and recenve the Rents. For tha ourpose, Lender 5 hersby given and granted the fofowing nghis, poaers ano authonty:
Notice 1o Tenants. Lender may send ncboos 10 any and at tanants of ihe Property advising them of this Assignment 3nd darecting all Rents to be
paid dvectly tc Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, codect and receive from tha tenants or from any other

parscns kable thersfor, all ol the Rents: institute and carry on all Jega! proceedings for [ rotect the Pr ipoluding such
proceadings as may be necessary to recover possessicn of the Propexty: coliect the Renlts a CRrsOns
from the Property. F; 3 L

(2




“"“UNOFFICIAL COPY




) &N A 24N

pepigel UNOFE@IAL"COPRPY | Poge 2

Maintain the Property. Lender may enter upoa the Froperty to maintain the Proporty And keap the same in repax; t¢ pay the costs thixeof and of
an sarsces of ak employees, including thew equipment, and of all conbinuing costs and axpenses of maiainng the Proparty in proper tepaw and
conditian, and also tc pay ad laxes, assessments and waler UtEtes, and the premiums on fra and olhor inswrance atfected by Lender on the
Property.

Compiiatce with Laws. Lender may ¢o any and aft things lo execule and comply with the iaws of the Stale of Tknos and also all other aws,
rules. orders, ordinances and requsements of all other governmantal egencies aflecting the Property.

Lease the Property. Lender may cent or lease tha whaoie or any part of the Property for such term or terms and on suck condrbons as Lender
may deem appropaate.

Empioy Agents. Lender may angage such agenl or agents as Lancer may ceem appropriate, enhec Lender's name or i Graniods name, to
rant and manage the Progerty, Inclucing the collackon ang apphcation ot Rents.

Other Acts. Landor may Jo ail 3uch ofhor thungs and acts with respect to {he Proparty as Lencel may ceam approonats and may act exciusively
ang saioly in tne place and stead of Grantor and to havo af of tho powars of Graniod [ox 1ha puwrposes slaled above.

No Requirement 1o ALl Lender shall not be requeed 10 4o any of the loregoung acts or things. and the tact that Londor hafl have poriormon oo

o mara of the Toregang acts or things shail not requure Lender 1o do any other specific act of 1hng.
APPLICATION OF RENTS. Al costs and axpanses incured by Lander in conngcton with thae Propedy $hat oe for Granior's account and Lender may
pay such cusis g expenses trom the Rants. Lander, 1 43 SO Osciohon, shal oalormind tha applcabon of any and at Rents recesved by o]
hawesmar, any such Ran's recenved by Lendar whch gte nol apphod to such cosls and cxponsas shel bo spphed {0 tho lndebipdness. Al grpendtres
mada by Lender under s Assigrment and not raembursed from the Rgnts shall bacomd a8 part o! tho incoblodagss secuwad by thr Assgnmant, and
shail be payatie on demand, with interes! at the Note rate from dale of expandiure unt' pasd.
FULL PERFORMANC S\ Grantor pays all of the indabledness whar due and otherawrsa padorms all the obigabons mposed upon Grantor under thes
Assignment, the Noup, = d the Radaled Decumaents, Lerkier shaft execute and Celrver to Grantor a suslable sabstachen of thes Assgnment and sutabia
ctatemants of terminration’ of any fnancing statemen? on fla evidencing Lencer's secunty inlerest in the Rants anc the Property  Ary termengboa ioo
raquared by aw shal &6 peia Dy Grantor, i permitlad by appacabia law.
EXPENDITURES BY LENUTA 1 Grantor fads ta camply with aty provsian of this Assgnmant, o @ 2ny 8Chon of proceedng 5 commencad tha! wousd
matenaly affect Lander's it ests m tha Property, Lender on Grantor's behall may, but shall not TO requred 10, lake Any acton that Lander deems
appropriate. Any amount that L0 expends 10 50 aong wid bear intores? at the rala charged under tho NOW frorm the dalg INCurred O pasd by
Lenger 10 the cale of repayment Ly urinior. Al such pxponses. al Lenders opton, wil (a) Do 0ayabie On Semand, (b} be 24ded 10 Ihe balancs of tho
Noto and ba apportoned among ard 7. payable with any instalmen! payments [0 DACOMe due dunng Giner (1) 1he lerm of any aoplcable inswance
policy or (i} the remaining term of ft'e licte, or {(c) be Yealed as 1 baloon payment whh wil be due and payabla al 1re Nota's matunty, Thrs
Assignment aiso will sacure payment of lixase amounts.  Tha nghts proaced for in thes paragraph shall be n adddbon o any other rghis oF arry
remadias (o which Lender may be entied on Zocount of the defaull. Any such acton by Lencer shal not be construed as cunng the gefaut o as 1o
bar Lender from any remedy ihal it otherwise wor ¢ have had.
DEFALLT. Each cl the fciomng, al e ophon o Lender, shall constihuta an event of defaut [Event of Cefauh™) uncer thes Assgnment:

Delauit on Indebledness. Faiurg of Grantor 't mak: 1 any payment when due on the indabtecress.
Compliance Defaull. Fadure 10 comply with any b term, obbgation, covenant o contbon contaned in e Assignment, the Nole o in any of
the Related Cocuments.

False Siataments. Any warranty, representason or stalersonl mada or furnished 10 Lender by or 0 behalf of Granicr under ihs Assigriment, the
MNela or the Related Documen's i faise oo misleading in am mclenal respect, eddber now or 31 the bme mada o furrshed.

Other Defauits. Failura of Grantor to comoly wilh any tarm, chbosian, covenant, or conditon coatained i any othed agraament between Granior
and Lender.

Death or Insolvency. The death of Grantor, the insohvency of Srriaor, the appointment of a recarver ‘ot any part of Granior's progerty, amy
assignment for the beneft of cradrars, any type of creddor workout, (o tse commencament of any prooeeding under any bankrupicy or insohency
laws by or against Grantor.

Foreclosure, Fortelture, elc. Comimencemean of forectosura or lortrturs prochadings, whether by judhaal proteeding, self-help, (epossession o
any othar method, by any cractor of Grantor or by any gavernmeantal agency 7 g2 (51 any ol tha Property. Howewer, ths subsechon shal not 2pply
in the gvect of a good fath geputa by Grantor as 10 1he vasddy o reasonable es . of the ciaim whith 1s ihe tases of the forecicosurg o lomefetus
PIOCHOMNG, providad that Granior gives Lender wnltion victios of such clam and freshes 105arves O @ Surely bond tor the claim satsfaciory lo

Events Affecting Guaranior. Any of the prececing events 0ocurs with respect io ary Guarantor of any of tho Insebledness o such Guaranice
Has or betomes incompenlant.
Insecurity. Lender reascnably ceems itself insocure.
RIGHYS AND REMEDMES ON DEFAULT. Upon the occuttence of anmy Event of Dafaul and at arny L/oa theraafer, Lender may exertiss any gne or
more of the folawing nghts 2nd remedies, 1N adaibon (o any Cther nghts o remedas prowdad by Bw:

Accelerate nCedledness. Lender sad have 1he nght at s cpbon Aheut nobce to Grantar 1o dacia 9 The entre Indabtadness mmedaiety due
and payakie, iInciuding any prepayment panaity wiuch Grantor would ba requeed 1o oay.

Collect Rents. Lerder shas nave tha nghl, without notce to Granior, 1o take possesson of the Property a2 coliect the Renls, inCuctng amdun's
past due and unpad. and apply the net proceeds, over and above Lender's costs, agaira! the indebledness. n urtherance of ths nght, Lender
may requwe ary lanant or other user ¢f the Property 10 make payments of rent of use fees drecdy lo Lender. if the Tanls are colecied by Lender,
than Gramlor wrevocably desgaates Lender as Grantor's atiornsy-in—fact fo endorse instruments recened in raynen! thareo! 1 the rame cf
Grantor and 'o negobate the same and cofact the proceeds. Payments Dy lenants o other users 10 Lenser in resr orse 10 Lender's oemand shak
satsty tre obtgabons for wheh the payments ara made, whether or not any proper grounds lor the Gemand extied. Lender May exercse s
nghts under Lres subpdragragh ether 1n person, by agent, or Ivough a racenver,

Mortgage= in Possession. Lendec shall have the nght to be placed as morigagee = possession o (0 have a recewer apponied 10 lake
possassion of al or any part of the Property, with the power to protect and presenve tha Property, [0 coerale the Proparty orocedng foreciosure of
sale, and 10 cobect the Rents from the Property and apply Ine proceeds. over and above 1he cost of Ine recenrarshy, aganst the indebledness.
Tha MorGagee in DOSSession o racerver may sene without bond f permitied by law. Lander's nght fa the appontmeant of a recaner shal exst
wheihar of not tha apparent value of the Property excaads tha Indebledness by a substantat amoun!. Empioyment by Lender shal nd dsqually
A perscn from sening as a recemver.

Other Remedies. Lendac shak have ail otner nghts and ramedes proaded in this Assgnment o the Nole or by law.

Walver; Eleclion of Remedies. 2~ warver by arty pany of a breach of a proasicon of i Assagnmant shal nol constiule a waner of o prejuchcse
the party’s nghis athers7se 10 cemand stict CoOmphanca wilh that pronasen o any oher orension. Echon by Lender 1o pursue any remedy shal
not exclyde pursiet of any other remedy, ang an siechisn 1o make expenddures o tavn BLhon o perddorm an cbigabon of Granlor under thes
Assagnment after fadure of Grantor to perform $hal not atfect Lender's nght 1o declare a defau't and exertass 1S remedas under s Assgnmen!.

Attorneys’ Fees: Expenses. If Lender insttutes any sw! or acbon to entorce any of the lerms of ths Assgnment, Lencer shal be ertded lo
recover attormeys” fees at ial and on afy appeal. ‘Whether or not any court ackon s involved, all roasonable expensaes mewred by Lendar that i
{ender's opinion are recessary at any bme for the profachon of s intexest of 1he enforcement of 1S NGRS Shat become a parl of the Indediadness
payabie on gemand and shak bear interast from the dale of expenddure untl repadd at the Nole rale. Expenses covered by Uxs paragraph
include. without kmilabon, however subject 1o any bmits under appicable law, Lerdecs atiorneys’ fees and Lander's lega! expenses whather or not
thave 15 a lawswal, inciuding altorneys’ fees for bankrupicy proceecings (including efiorts to modty o vacale any auviomabde stay o injuncbor),
appeais and any antiopaled post-judgment cobechon sannces, the cost of searcring records, chlaning YSe reports (imsuding foceciosura reports),
survayors’ reposts, and aopraisal fees, and bte insurance, o the exient parmitad by apphcabie aw. Granior also wii pay any court costs.
adston to ak othar sums provided by faw.
MISCELLANEOUS PROVISIONS. The L30mng Mscellenaous O:ovis:Ons are a part of ths Assignment:

Amendmeants. Trhus Assgnmant, togather with any Radated Documents, consbiutes the entre understanding ang agreement of tha cardes as o
the matters set forth v ifws Assignmant. No alterabon o of amenamant to thes Assignment shail be effectng Lnlgss ghan 1t wnkng and signed Oy
the party or partes sought 1o ba charged or bound by the altarason or amengment.
Applicable Law. This Assignment has been dellvered 1o Lender and accepled by Lender in the State of Hitnols. This Assignment shall be
govemed by and consirued in sccordance with the laws of the Siale of Htinots.

No todification. Grantor $hall not enter into arry agreement with the hoider ot any morigage, oeed of trusl, or other secunty agreement which
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has prionty over thie Assignmont by winch thal agreoment 13 modified, amended, extonded, o renewed withoul the pnor wntlan consant of
Lander. Grantce shal nedher requoat nor accepl any futurg adgvancos undad any such secunty agraamaernt without tho prioce wntion consgnt of
Lander.

Severability. If a court of compatent junsdiction finds any provision oOf this Assignmant 16 ba invakd o unenfcrceable as (o any parson or
circumstance, such nding shall not rendar that provision invakd or unentorceabla as 1o any olher persons or crcumstances. |f teasible, any such
oifending prowision shall be deemed to be modified fo be withn the immts of snforceabilly or vahdily., however, f the olferaing prowvision canno! be
s¢ medined, it shall be sincken and all other peovisions of this Assignment in a2 other respects shall remarn vabd and erforceable.

Successors and Assigns. Subject to the limitations slated in this Assignment on transter of Grantor's interest, s Acsgnmant shaki be binding
upon and inwe lo the benefit of the partes, ther successars and assigns. 1! ownership of the Property becomes vesied in a person othar than
Granior, Lender. withoul nobce to Grantor, may daal with Grantor's successtrs with reterance 1o 1his Assignmant and the indeblecness by way of
forbearance or axtens:on withcul roteasing Grantor from the cbigatons of thrs Assignmeont Of habikly uncor tha Indobladnoss.

Time 18 of the Essenca. Timo s of 1he assence in tho performance of this Assignmaent.

Waiver ot Homestead Fxemplion. Grantor hareby releases and warvos all nghls and benchts of the homestead exemptcn taws ¢l tho State of
iBnos as to af indebledrass secured by thes Azsignmant.

Waivars end Consénts. Lendor shall not ba deamed (o have war-ad any rghls undar this Assgnment (or undars the Rodateod Documents) uniets
such waver 15 0 wnking and sgred by Lendwr. No detay or omession cn 1ha part of Lender in axerasng any nght shall operale as a warvew of
such nght o any ofher nQhL. A warves by Bny Darty of a provision of thas Assignmont shall not Consilula & wisver Df OF Drojudico the party’s nght
oiharwisa io damand sinct comphance with that prewvision o &ny othar provision.  No pnot waner by Lendos, nor any coursa of dealing batwoen
Lander and Grantor, shall constitute a waiver of any of Lander’s nghts or any of Sranfor’s obligatons as (0 any hdwe vransacbons. Yhanever
consant by Lender s requered i1 thes Assigrimant, the granbng of such consent by Lender in any Instance shat not consttula conbnuing conseni to
subsequent instanc .z whera such consant is requered.

GRANTOR ACKNOY,LIDES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES YO ITS

TERMS.
G - /}
X 2 »
BEACH t

—_ INDIVIDUAL ACKNOWLEDGMENB™“GtHaIAL 324l
COUNTY fam J. Assapim
STATE OF L Ly v vS ) Yﬂ; Pudic $0 A KR0S

———:“ Wy Cormmssish Enrres 7097

OF C’ v D ( WVW»'&A»-.

On his day before me, the uncersigned Notary Pubbic, pesorally appeared CHARISSE BEACH, MARRIED TO MENYON L. BEACH, 1o ma kngwn 1o
be tha intividual desenbad in 2nd who exscuted 1he Assignmvint o Ren's, ard acknowiedged tnat he or she signad the Assignment as hes o0 her free

and voluntary act and deed, for the uses and purpcses therain montl.oned. . \.,
Giyer: under my hand and official seal this ¥ T aayor BN R s N P |-

ey m Wﬁa _ llesiding af o\ M3 g QA,\_)\, k_wzg\_
Wmmmmm&eaf SoAN L OQAY) My commissionexpires L~ 3~ © S\
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