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N THIS MOBTGAGE ("Securlty Instrument*} Is given on MAY 20 , 19_2_4_. The mortgagor

Is _CHRIGTOPMER ROSS AMD M. CANDASE GORMAN AKA mugagg GORNAN.. . ms ' H e -
it - — (Borrower")

AThls Securlty Instrumant is given to National B hj._o_eao - .

‘whichs a _I!e&i.u_l._._enh_organlzed and exlstlno under the laws of _the United Statds of hmerica

"whose address is .One _Firet National Plﬂza chicago _, IMincls 69670 (" Lendar). Borrower owes

. Lender the maximum principal sum of R

_Daollars {U.S, $ ——22.000,G0 .}, orthe uggrogme unpald amount of all loans and any dlabursomonts mado
by Lender pursuant to that certaln Equity Crédit Line Agreement of even date horewith executad by Borrowar
("Agreement”), whichever Is less. The Agreement is hereby Incorporated. In this Securlly Instriment by reference. |

This debt is evidenced by the Agreement . which Agreement. provides for monthly Interest paymants, with the full

" debt, f not pald sarlier, due and payable five years from the iasue Dateé {as defiried In the' Agreemenl} The Lender
“will provlde the Borrower with a final payment notice at least 90 daye before the final payment must be made. The

. Agreement, provides that, loaris may be made from time to’' ime during the Draw Period (as dellned n the
Agreement). The Draw Period may ba extended bv Lender In its sole discration, but In no event later than 20 .
years from. the dite hergof. All future loans will have the same lien "priority as the orlginal loan, ' This Sacurlty
instrument secures to Lender {a) the ropayment of the debt evidenced by the Agreement Including all principal,

"interest, and other'charges as provided for In the Agreement and atl renewals, extenslons and modifications; (b) -

_the payment of ali-stter surns, with Interest, advanced under paragraph 6 of this Security lnstrument to protect
the' security of this Deouriy lnstrument. and_(c) the perfcrmance of Borrower's covenants and agreements under

“thls’ Security lnstrumen' wnrd the Agreeiment and all ranewals, extensions and modlllcatlone thareof, all of the
laregoing not to exceed tv/ice the maximum principal sum stated above. For thia purpose, Elorrower daos hereby

< \ . mortgage, grant and convey 1o tender the followlng deecrlbed property located In Cogk Counly.
Q- flinals: : o . L
 ~D LOT 36 AND THE NORTH 12 1/ EE'L‘ oF LO'L' 35 IN ‘BLOCK 14, IN cocanrm
o5~ “THZIRD ADDITION TO. EDGEWATER. SATD ADDITION.BEING, A.-SUBDIVISION OF .
. | THE EAST.1/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
== | 'RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, N coox coum'r&r, ¢ o o
Y | cznINoTst. . L 4E0S0Yy
, . , K i B . !"= -t - : °
- R B DEPT-EI* RECDRDIHG SRR 1 4 11
; :__*3: o v CTE99Y - TRAN 3974 05/31/94 09: 33L.OU
i BRI SSLLIEY o MR R 4805&-:-9
& ] ' R SRIE #1111 (OUNTY RE"DRDER
-,Parr’ua'.nenﬁ'--";l'ax ‘Numb-erzl -14—08-123—005; , . T T
-which has the address of __5227 N. WAYNE AVB: = CHICRAGO ',

i llllnois _ﬁﬂﬁﬁ.Q.__ ("Property Address")

- TOGETHER WITH all- the improvements now or hereafter erectecl ‘on the Lape. ty, and all easements rights.
appurtenances rents, royalties, minefal, oll and:gas ‘rights ‘and -prolits,- clalrng (o7 demands :with respect io
- insurance, any and all awards-made for the taking by émlnent domain, water rights cnd stack and all fixtures now
“ar hereafter a part of the property. "All replacements and addkions shall'also be coy ered by !hls Securityf
Cinstrurient; AW of the foregoing s referred to'In thia Securlty Instrument as !he "Property : . :

s

. e TITLE SERVICER &

. BORROWER COVENANTS that Borrower s lawfully selsed of the estate hereby conveyed 2o has the rlght ta
mongage grant and convey the Property and that the Property Is' unencumbered!, except: for-eicumbrances of
“regotd.” Borrower warrants and will defend generally the title to the Property agalnst all clalmy. und demands

" subject to any-encumbrances of record.- Thereis a prior montgage from Borrower to Lt/
dated : end recorded as dooUment number

COVENANTS Borrower and Lendar covenant and agree as follows . : ‘
‘Payment of Principal and lnierest. Borrower shall promptly pay when due the prlnclpal of and lmerest on’

-':the debt avidenced by the Agreement. - _
-2,-AppHeation of Payments. All payments recelved by Lender sha'l be applled flrst to lnterest then to other

charges and then to principal. .

7. 3.7 Charges; Liens... Borrower shali pay all taxes, aesessments charges fines, and imposhlons anrlbutable te
'f:the Property, -and leasehold paymaents or ground rents,: f-any.: Upon Lender's request, Borrower shail promptly .
“‘jurnish to'Lendar all notices of amounts to be paid .under:this paragraph. : The Borrower shall. make these
payments dlrectly. and upon Lender's request promptly furnish to Lender recelpts evidencing the payments. = ' ©
‘Borrower ‘'shalt _pay, or cause to be pald, when due’ and payable all taxes, ‘assessments, water charges, sewer

" charges, ltcense fees and -other charges against or In connectlon with the- F‘roperty and shall, upon request,
“'promptly” ‘umlsh to Lender duplicate receipis.’ Borrowel' l'nay. In’ good 'faith:and' with due diligence,’ contest the
“validity or amount of any ‘such taxes or assessmems provlded that (a) Borrower shall notify Lender In writing of the.
; lrtientlcn cf Borrower 1o contest the same before any tax or ‘assessment has” been Increased by any ‘Interest, -
iy penaltles or costs {o)] Borrowar shall first make all contested payments, under protest I Borrower deslres, unless.

""such comest shall suspend the’ collectron thereof (c) nelther 1he Propeny nor any part thereof or interest thereln are -
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at any time in any danger of being sold, forfeited, lost or Interfered with, and {d} Borrower shall furnish such
securlly as may be required in the contest or as requested by Lender.

4. Hazard fnsurance. Borrower shall keep the improvements now axisting or hereaiter erected on the
Property insured against loss by fire, hazards Included within the term “extendad coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be malntained In
the amounts and for the pericds that Lender requires. The insurance carrier providing the Insurance shall be
chosen by Borrowsr sublect 10 Lender's approval which shall not be unreasonably withheld. If Borrower falls 10
malntain coverage described above, Lender may, at Lender's optlon, obtain coverage to protect Lender's rights in
tha Property In accordance with Paragraph 6. .

All Inaurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policles and renewals. If Lender requires, Barrower shall promptly give to
Lender all roceipts of pald premiums and renewal notices. In the event of lass, Borrower shall give prompt notice
to the [nsurance carrier and Lender, Lender may make proof of loss If not made promptiy by Borrawer.

Unless Lender and Burrower ctharwise agree in wrlting, Insurance proceeds shall be applied to rastoration or
repair of the Property damaged, if the restoration or repair s econornically feasible, Lender's security Is no:
lessened and Borrowaer Is nat in defauli under this Securlty Instrument or the Agreement. If the restoration or repair
Is not economicaily feasible or Lender's security would be iessened, the insurance proceeds shall be applled to
the sums secured b this Securlty instrument, whether or not then due, with any excess pald to Borrower. 3]
Borrower abandons ‘e lropeny, or does not answer within 30 days a notice from Lender that the Insurance
carrler has offered to sz a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restors th Property or 1o pay sums secured by this Security Instrument, whether or not then
due. The 30-day perlod will bag'n_when the notlce Is given.

if under paragraph 19 the-“roperty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrumant Immediately prior to the acquisition.

5. Preservation and Maintenance ri Froperty; Borrower's Application; Leasehoids. 8crrower shall not
destroy, damage, substantially change tha Property, aliow the Property to deteriorate, or commit waste, Borrower
shall be in default If any forfelture action or proceeding, whether civil or criminaf, is begun that in Lender's good
falth judgment could result in forfeiture of 1 preperty or otherwise materiafly impalir the llen created by this
Securlty {nstrument or Lender's securlty Interest” Forrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceedlng to be dismissed with a ruiing that, in Lender's good falth
determination, precludes forfeiturs of the Barrower's Infereyt In the Property or other material Impairment of the lien
created by this Security Instrument or Lender's secu'ty interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially fals¢ o inaccurate information or statements 1o Lender {or
fafled to provida Lender with any material Information} In cornection with the loans evidenced by the Agreement.
if this Security Instrument Is on a leasehold, Borrower shull’comply with the provisions of the lease, and if
Borrower acquites fee title to 1he Property, the leasehold and fee ("¢ shall not merge unless Lendsr agrees to the
merger in writing.

6. Protection of Lender's Rlghts In the Property. If Borrower rails to-perform the covenants and agreements
contalned in this Securlty Instrument, or there Is a Isgal proceeding tha: may significantly affect Lender's rights in
the Praperty (such as a proceeding In bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever Is necassary to protect the vaiue oi.\he Property and Lender’s rights In
the Property. Lender's actions may Include paying any sums secured by 2'flen which has priorty over this
Security !nstrument, appeanng In court, paying reasonable aitorneys’ fees, and 2iitering on the Property to make
rapalrs. Although Lender may take action under this paragraph, Lender does not have 13 do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt ~f Borrower secured by
thls Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, thes » amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with irte/et), upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Froperty. Lender
shall glve Borrower notice at the time of or prior to an Inspection specifying reasonable cause for 1hen3pection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequentiai,.in conneclion
with any condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation, are
hereby asslgned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pald io Borrower. in the event of a partia! taking of the
Property. unless Borrower and Lender otherwise agree in wilting, the sums secured by this Security Instrument
shall be reduced by ihe amount of the proceeds multiplied by the followlng fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property imrediately
belore the taking. Any halance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or ¥, after notice by Lender to Barrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respend ta Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its optlon, elther to restoration or repsir
of the Property or to the sums secured by this Securfty Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sucsessor in
Interest of the Borrower shall not operate to refease the itability of the original Borrower or Borrower's successors In
Interest. Lender shall not be required to commence proceedings agalnst any successor in Interest or refuse to
extend time for payment or otherwlse modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrawer's successors in Interest. A walver in one or
more Instances of any of the tarms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereot, shall apply to the partlcutar instance or instances and at the particular time or times only, and no such
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walver shall be deemed a continuing walver but all of the terms, covenants, conditlans and other provisions of this
Securlty Instrument and  of the Agreement shall survive and continua to remain Iiy full force and effect. No walver
shall be'asserted agsinst Lander unless In writing ‘slgned by Lender. ™ @~ 0 e i e e o n

40, Successors and Assigne Bound; Jolnt and Severai Liabllity; Co-signers, = The covenants = and
agraements of thiz Securlty Instrument shall bind and benefit the successors and assigns of Lendar and Borrowar,
subject to the provisions of paragraph 16. If there is more than one party as Borrower, each of Borrower's
covenarits and agreemants shall be Jjoint and several. " Any Borrower who' co-signs this  Security Insirument but
doés not éxecute the Agreement: (a) is co-signing this Securlty Instrumient ‘only to- mostgage, grant and convey
that Boriowel's interest in the Property under the terms of this'Security Instrument; (b) is not parsonally obllgated
1o pay the ‘sums secured by this Sacurity Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extand, modlty, forbear or make any accommaodations ‘with regard to the terms of this Securlty Instrument
or the Agreement without that Borrower’s consent. G e St ‘ o

" '11. Loan Charges. !f the loan secured by this Securlty fnstrument Is subject to a law which sats maximum loan
charges, and that law [s finally interpreted so that the Interest or other ioan charges collected or to be collected in
connaction wit's 1he loan exceed the permitted linlts, then: ‘(a} any such loan charge shall be reduced by the
amblint necessaiy 10 reduce the charge'to the permitied limit; and {b) any'sums afready collécted from Borrower
which exceeded prrmiited limits wilti be refunded - to Borrower. 'Lender may choose to make this refund by
reducing the princ.o7. nwed under the Agreement 'or by making a direct payment to Borrower. 'If a refund reduces
principal, the’ reduc’’on will be treated as a partlal ‘prepayment without any prepayment charge ‘under the
Agreement. ) - .. o S L

"12. Notices. Any natica io Rorrower provided for In this Security instrument shall be glven by detivering It or by
malling it BY first class mall unliss applicable faw requires use of another method. The riotice ‘shall be directed to
the Property Address or any ot':er address Borrower designates by notice to Lander.” Any notice to Lender shall be
glvén by first class mall to Lender’s address stated herein or any other address Lender designates by notlce to
Borrawer. Any notlce provided for & #iis ‘Security Instriimant shall be daemed to have been glven to Borrower or
Lender when given as provided inthls paragraph. . 7 -~ 0 S | R :

13. Governing Law; Severabllity. This Sacurlty Inginiment shall be governed by federal law and the law of o
Minols: - In"tha event that ‘any provislon o’ clause of this Security Instrument or the Agreament conflicts: with :
applicable law, such conflict shall not affect-Uier provisions of this Security instrument or the Agreement which t
can be given effect withoiit the conflicting provicion:. Tothis'end the provisions of this “Security Instrument and the

Agrsamant ars declared to be severabie. T A ST

14, Agalgnment by Lender. Lender may assign ali'or uny portlon of ltg 'interest hereiinder and Its rights granted

herein and In the Agreement ta any person, trust, financlal institution or carporation as Lender may- determine and

upon stich agsignment, such assignee shall thereupon sucrieed toall the rights, Interests, and ‘optlons of Lender

hareini and In the ‘Agreement, and Lehder shall thereupoh heve no further obllgations or labliiiles thereunder. °

15, Transfer of the Praperty or a Beneficial Intérest iy scrroweér; Oue on Sale. If ail or any part of the

Property or any Interest In it Is sold or transferrad (or if a benefiiin: Interest in Borrower Is ‘sold or transferred and

Borrower Is not a natural person) without Lender's prlor writiar_consent, Lender may, at its optlon, require

immediate payment in full of all sums secured by this Security instriznant. However, this option shall not be

sxercised by Lender if exarcise Is prohiblled by federal law as of the dale of this Securlly Instrument.

If Lender exercises this option, Lender shail give Borrower .notice o1 -aZcsteration, The notlce shall provide a
period of not less than 30 days from the date the notice Is delivered or mal'ed within which Borrower must pay alt
sums sacured by this Security Instrument. If Borrowar fails to pay these sums priur to the expiration of this perlad,
Lerider may invoke ‘any remedies permitted by this Security Instrument or the Ag seinent without further notice or
demand on Borrower. S A R i :

" 18. Borrower’'s Right 1o Rainstate. If Borrowar meets certain conditlons, Borrowor shall have the right tc have
. enfarcement of this Securlty Instrument discontinued at any time prior to the entry of 2 Juigment enforcing this
. Security Instrument. Those conditlons are that Barrower: {a) pays Lender all sums which e’ would be due under
" this “Sectrity Instrument and the Agreement had no acceleration occurred; (b} cures any driault of any other
© covenants or agreements; (c) pays all expenses incurred in enforcing_thls Security Instrumaiit including, but not
- lmited to, reasonable attorneys’ fees; (d) takes such actlon as Lender may reasonably require 1o ‘a3sure that the

flah’of this Securlty Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured

by this Security (nstrument shall continue unchanged; and (g} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Insirument and the obligations secured hereby
shall remain fully efiectlve as if no acceleration had occurred. However, this right to reinstate shali not apply in the

case of acceleration under paragraph 15. _

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releaso
of any Hazardous Substances on or In the Property. ' Barrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that ars generally

recognized to be appropriate to normal resldential uses and to maintenance of the Property, . , g
“'Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by N .
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or A /

Envirgnmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notlfied by any governmental
or regulatory authorlty, that any removal or other rémediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedlal actions In accordance with Environmental Law. -

As used In this paragraph 17, "Hazardous Substances* are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic. pesticides and herbicides, volatile . solvents, materlals contalning ‘asbestos or
formaldehyde, and radloactive materials. As uged In this paragraph 17, *Enviranmental Law" means federal laws

- and laws of lhg jrul‘ris.d.igtlo:j‘v‘vl'lmereﬂt_hel f'i'operty is Iocaxad.gjgf rgrate to health, safety o‘rﬁigﬂr&rwgraﬁljprotecuon.
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18. Prior Morigage. Borrower shall not he in defautlt of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Securlty Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwiss). The
nolice shall specify: (a) the defaull; (b) tha action fequired to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrawer, by which the default must be cured; and (d) that failure to cure the
default on or bafore Ihe date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate afler acceleratlon and the right to assent in the foreclosure proceading the nonexistence of
a default or any cther defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before
the date specified In the notice, Lender at its option may require Immediate paymont in full of all sums secured by
this Securlty Instriinant without further demand and may foreclose this Security Instrument by judlclal proceeding.
Lender shall be entilled to collect ali expenses incurred in legal proceedings pursuing the remedles provided In
this paragraph 19, iciuding, but not Himited to, reasonable attorneys' tees and costs of title evidenca.

20. Lender in Podsession. Upon acceleratlon under Paragraph 19 or abandonment of the Property and at any
time prior 1o the expiration of any perlod of redemptlon following judicial sate, Lender (in person, by agent or by
judiclally appointed receive) shall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Preperey including those past due. Any rents collected by Lender or the racelver shall be
appiled first 10 payment of the cnsts of management of the Property and collection of rents, ingluding, but not
limhted to, recelver's fees, prem/imis on recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Securlty Instrument~ Nothing herein contained shall be construed as cornstituting Lender a
morigagee In possession in the absenze 5i the taking of actual possession of the Property by Lenvder pursuant to
this Paragraph 20. In the exercise of tne p~wers hareln grant.«d Lender, no liability shall be assered or enforced
against Lender, all such liability being exprsssly walved and r.leased by Borrower.

21. Release. Upon payment of all sumg sscured by this Security Instrument, Lender shall release this Security
lostrument,

22. Walver of Homestead. Borrowsar waives all'right of homestead exemption in the Property.

23. No Oifsets by Borrower. No offset or clairn that Borrower now has or may have in the future agalnst
Lender shall relleve Borrower from paying any amounts oue under the Agreement or this Security Instrument or
from pariorming any other obligations contained tharelr,

24, Riders to this Securlty instrument. If one or more [iders are executed by Borrower and recorded togethar
with this Security Instrument, the covenants and agreemetits of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements i Y5 Security Instrument as Iif the rider(s) were a
part of this Security Instrument.

BY SIGNING @E}OW. Borrower accepts and agrees to the terms and coverzius’ contained in this Security

Instrument :?d “any rider(s) executed by Borrower and recorded with the Security insirument.
Vit S SN )
CHRIETOPHER 58 Borrower

L4, 7
H. I GORMAN ARA CANDACE GORMAN -Borrower

~%
£,
T

4§¢aqe Below Thia Line For Acknowlegment)

_q[g‘/,\( KLY .

This Document Prepared Byy - "~ *. VERONICA RHODES

the First Wational Sank of Chicago, Suite 0482, Chicago, Lllineis 60670
STATE OF ILLINOIS, ___ /¥ Caunty ss:

- DG
1, '/fq{g/:lggﬂ 4 hf//ff , a Notary Public in and for said county and state, do hereby

certify that__cHRISTOPKER HO5S AND H. CANDACE GORMAN AKA CAMDACE GORMAM, WIS WIFE
personally known to me to be the same person(s) whose name(s) Is (are) subsgribed to the foregoing instrument:
appeared belore me this day In person, and acknowledged that iz signed and

delivered the sald Instrument as --{éi o free and voluntary act, for the uses dnd purposes therein set forth.

7 V4
Given under my hand and official seal, this( Zﬁf { day of 4ﬁjj} , 19% —_—

My Comrission expires: s

Public
_OFFICIAL SFA]
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[ MY COMMISSIGN EXP. £25. 153000~




