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THIS MORTC}AGI:( bu mf Inulrumcnl") i gtven on MAY 23 1994 . o . The mortgngor in«-

"MATTHEW PETERSON I }
AND TIRZAH F, STRON-PET! Rsom, insBAND AND WIFE . .
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. Hnd whaose

whu,h is argumz:.d and Llellm, unJcr the luws of THE UN ' I'FD STATES OF AMERICA

wddress js 5133 WEST FULLERTON AVENUE . . .0 i, iae .. L 4
{CHICAGO ILLINOIS 60639 . . .../ "'..andur”) Borsower owes Lender the prmc:pul s ol;;.
SIXTY THREE THOUSAND N~ 1 o L .k
| L S DollesU.s s . 63,000.00 ), &

AND 00/100 B
Thl'i q;ahl is wndt.m.ud by Borrowur § notu dnlul thu hmuu duts aa thiy qunty ln#trummt( Nﬂlv"), wh:r.h prowduu for %.;_

“monthly puyments, with the fill debt, if not paid uulmr, due und: payalila on . JVBE 1, 2024, . .. . .
’I’hga Sm.unly Im.lruma.nt gecures to Lender: (o) fhe sepuyment of. (Iw dubt wulenwd by thy Note, with mh,reut nml ull renewulb .‘%
extensions and modifi cations of the Noty;, (b) the pryment of wll other. sums, with infsrest. advanced under puengraph 7 to
pmlc&t lhb security of this Security Instrumcnt .and (¢) the performance of Borrmwer's covenants and greements under this "5
Se(-umy imkrument and the Nute, For, this purposs, Borrawer does heruhy mortguge, g,nmt umi onvy lo L.under the following "7

. described property located in, COOK . . Counly‘ lllmms
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION P R
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5. Hoard or i‘rnpcu N @[EiF ll@(loApI_Lppr@@-AP Yng or hersafter srocted on the
Froperty insured aguinat loss by fire, hizands inchuded within the derm fextended .wvgrugc wnd uny. other hazards, inchnling
floods or ﬂoadml., {or which Lender rupuru. insurance, This insufance khall be miintained in the nmounts and for the perinds

'lhuf Lender requires, The insumnee cnrrier pmvldmg the insurance shall be chosen by Borrower subject to Lender's approvat
Which shall not be unreasonably withbeld. If Borrower fuils to maintuin coverage described sbove, Lender moy, st Lcndur 5
option, obtain coverage to protect Lender's rights in the Pmperly in accordnnge with pnru;ruph 1, . . sl

VAL [ Fince policien and renewals shall be um.uptuhlo o Lender wnd shiall include o standurd mnrlhngu “chso, Lendor
“shinll hive’ the right 10 hold the policies and renewaly, If Lender reguires, Bnrmw»r shul! promptly give to Lendor all receipts, of
p:ud premmms ‘and renewal notices, In the event of lms, BorrnWer bhtl” bwe prompt notice o the i mhuumw carier und Lendcr

ks proof of loss if not mude’ prbmp!ly hy Borrowar .

U Unless Lender and Bosrower othcrwusu agrce in wnnnb, msurame pmceeds s’ha” bc apphu:f to testoration or repmr nf the
Prnpsrty d(zmageu if the restosation or rephir it i% wnnomluzlly fezuuble und Lxsndcr 5 mur:ty u, not Imcnud If the restoration or
‘répaif in ot conbmically feasihle or Lender's wenrity would hu Toswened, clw inscirancy pmmdb h}m!l "be applied 10 the sums
‘néétired By thin Security Instrument, whether ‘or not then dua, wnh any em.enu paul tes Borrdwer. If Borrower ubundona the

‘ Propcrly. dr dods not answer within 30 duys o notice fmm Lnder :hut thie mmmem.c carfier luw offered 10 sedtle B dulm, then
“Lender ‘may coltectthe insurance proceeds.” Lendu muy uss the’ prmeuln to n,palr or ruamm the Propt.rly or. {n pisy sums
qccurcd by this Sécusiy Inatrumcnt whether or hot then dus, The 30-day period will begin when ihe notice is given,

“ Unless Lenderapd Borrower otherwise agree in Wflllnﬁ,. any, upphcutmn of procu:dh to principal shall not extend or
{posipone the due date 5¥ e monithly paymonts refirrel 1o'in pzlrugmphs § und 2 o Lhnngu the amount of tlm puquntf.. If
‘undet paragraph 21 the #ie |J' GY i ueqmrt,d hy Lender, B()!‘I‘(lWUI‘ H right lu ny m-mrunuc pohuu. anl |\I’()l,btd'4 esulting Trom
‘duimage to thie Pmpcny prior o i -m;umm)n q}m]l pm,s tn L&.ndcr ln the uxlt.n! oI" llu, SUINS hLClll‘bd hy thm St,uulty lnhtnlmuu
nmmedmtviy pring to the acquisition '

‘6. Occupuncy, Preservation, Maibteninee und Proteumn or the Propcrty, Bnrrnwer’a Loun Appllwtiuu, Lumhuld.s.
Borrower #hnl!*occupy, estublish, and useab: Prope-'ty us Borroww 8 prmclpal resulence wuhm sixty days after the um.utmn of
‘this Seumly Instniment and ‘shull mn!mue to AAupy lhe Prnperty as Borrower's pnumpa[ re.sldcncc for at least one yoar sfier
'the date of ¢ nccu;mncy. imless Lender mhmw e uprees in wr:lmg whu.h conacm uhui] not be unrwnnuhly wsthhcld ar unless
‘pxfenpating circimstances exist which e buy: nd I!nrmwur ] umtml Bormw::ar ahull nol du;troy. damu;.u ar_impuir, the
Property. allow the Property lo detcnomle. or bon m .«ms.h, on the pl‘()pbl'l)’ Bormwur *;hn[l be in detault if any Iorfwtura
“action or prncwdsng. whether civil or mmmal i hc;,uu that in bn:nder B gnod Iulth Judgmcnl cou!d Mult in forfeiture of the
Property nr - Gtherwise mdlerlally impair lhe lwn crcmnd by tms .Et:cunly hlstmnwnt ur Lender's ‘.u:umy interst, Barrowc. may
cure Such'a default and reinstate, us pmv:dcd in pnmgruph 18, ! mu‘;mg the action or proceudmg to be dismissed with a ruling
that, in Lender's ‘good fiith determination, precludes torienturc o the Borrower’s interest in the Property or other materint
:mpmrment ‘of the lien created by this Suumy Inr:lrumcnl ur Lenut'._h squunly mla.re.st Bnrfuwcr shall ulso be in dufuult if ey
'Borrower, durmg the Joan application procss, grwc. mutormﬂ b4 Pulw or mw.urme intormntmn or stnlumunts o Le rndc;r (or. huILdLQ
to' prowdc Linder with ury material mformaimn) in connec.lmn Iwnh {hu boun uv‘-ll.nced hy the Nole, muludmg but nul limited .ﬁ
‘10, represent.mom concerning Borrower’s nccupnncy of thc Properfy e pnm 1pal IPSIdHnCL. If this’ Su.unty IFslmmenl is on a)
leasehold, Borrower shall cumply wnh all the pmv:smm of !hc Ieme !f Borr_w sr aeguises fee m'c i the Prnpcrty, the,, o

: leaa-ehbld iiitd the Fee 1itle shall not mcrgt, Nnless Lumicr ugru&s lo ' mu.r;,ur in wm,n;. >4 e

-7, Protéction of Lender's Rt;,ht.s in ihe [’ruptrty i Borrr:Wer huls io perform the' uw,mmls and st;,uc-ncnts conlumul m .
this Secirity' Intriment, of there is u logai pruwcdmb ‘ihat miny sq,nll" umlly ffect Lender's vights in the Propurty (such_us o .(.Q
proceiding in hunkrupluy. prohatu for umdn.nmutlon m‘ !nric:lun. or lo enfarce laws o7 regulatizas), then Lender may do and
pay ‘for wha!aver is nuessury ‘o prott:(.t the value of lhb Property :md Lcnder (3 n;,hls in the i'm'.r' Lmdu‘ § actions iy ‘4«
include” paying any sums xecurcd by a lien which hm, pnonly over this. Secunty In-,zmmcnt Mpr.,arm&, in court, puying
reasonable attom&ys fees ‘und cmerm" on lht. Pmpcrly lo makt: repmm Although Lender may tuke getiod vnder this parugrftph
7 Lemler dos ot have to do §o.

Any "amounts dishursed by Lender ‘under thm purugraph 7 shall hewme uddlt:oral debt of Borrumr bccurud by ihn
Secunty Tnslrument ‘Urless Borrower and Lcndur mgree o utlu.r iarm. nf pn)'mcnt these amounls '-huH hcdr mtcrc.s! from !ha
‘dute of’ dnshurﬁemem at lhe Note rate. and’ shall be paynhlo, wnh miemst upon, nthu from Lender to Bnrrowu redquesting

pn;ment O I o
T8, Mortguge Imurunce If Lendcr rcqulred mort;,a;,c msuranu: as d ‘.ondmon ot nmkmg the !uan secured t‘y this Sex,urlty

Inslmment Burrower shail pay the prcmnums' ‘required to mnmuun lhu mprtgug,e mqunmca in. effect, If, for any resson, the
mortg,ap,u maumncu uwcmp required hy Lcndt.r lupwb or cums to be in effecr,, Borrowar shall pay the prenuumu required to

obtain mvemgu suhstantrany cquwu!ent ) thc mnrlgﬂga, insurance prckusly in elfect, at 4 cost ‘substantiully. equivalent 1o the
cost to Bormwur of the marigage insurnce prc*.mw.ly in effect, from an alternate mortgage insurer approved by Lender, 1f
§ .mmmily equwu!cm mortgage insurance coverugy is not pyujlubly, Borrower shall pay (o Lepder. euch month a sum,exqual.to
‘oie:tivel fth of the ycurly morlgagu insurance Dremium hcmg pa:d by. eruwrr whun 1hu msurance uwerug,c Japseq or ceased 1o

bcm &ffe\.t Lender w;l] Hccept, use :md retam thw: rmymt.ntsns a loss. rc:::um. in. heu of mortguge insurance. Loss reserve
DPS 1081
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wilhout charge to Borrawer, Borrower shall pay any recordation costs.

" luJNG)F:FLCJnluéMur GQP oy i

17, Transier of the I'r ichy Ini [ urt offthe Proporty or wny interest in it
I8 xold or trunsferred or if o beneltcial intoremt in Borrower is s0ld er;transferrel end Borrowse in nbl o nutural purson) withom
Lender’s prior writlen consent, Londor muy, at its option, require inmedinte paymont in full of all sums secured by this
. Jeaurity Instrument. However, this option shall not e exercised hy Lender if exercise is probibited by federal law us of the date
“of his Security Instrument, B e

If Lender exercises this oplmn, Lunder qhall give Borrowu notice of acceleration, The notice shall provide s puriod of nt
s’ thun 30 dsys from ‘the date: the notice Iy dolivered “or ‘mailed within which Borrower must piy al) sums sccured by this
Security Instrument. If Borrower fails to pay thess sums prior 16 the expiration of this period, La:ndc.r may invoke any remedies
 purmittedd hy thix Security Instrument without furthor notice or demund on Borrower, -

18. Borrower’s Right to- Reinstate. [f Borrower ineets certuin- condilions, Borrower shell have the right to have
enforcemetit of thix Securily Instrument discontinued ot iy time pnor to the earlicr of: (1) 5 days {or such other pt.r.ud i
applicabls law may’ specily’ for reinstitoment). hofore sale of thé Pmpﬂz‘ty pumuunl to uny power of sule containgéd in this
«Secrity Instrument; i (b)'entry of u judgment enforcing this &ﬁcttr:!y ]nxlmuient ‘Thoé candni(mu nre that Borrower: () puys
Lender all sums which then would he due under thix Security Instrditient and’ the Nofe i if nio nceelerntion hatd aceursed; (b)
cures nny default of any othor covenants or agreoments; (¢) puys ull expenses incurred in enforcing thix Security Instrument,
including, but not linited 1o, reasonuble attorneys® fees; and (d) (akes such uction as Lender moy rensonubly require 1o assure
thnt the hcn of this b..umty lmlrumcnt Lendor's ru,ht-. in Iha Pmperty smd Bnrruwer s ub!u,amm to pay. the sums r-eum,d hy

,,,,,

nut apply in thu cuse nt aceeieritinn under puragraph 17

19, Sule of Note; Change of Loan Servicer, The Note or o partial intorest in the Note (together with this Security
Instrument) inny be sold one or inGre times without prior notice to Borrower, A sale may resuit in 4 changs in the entity (knowa
as the "l.oan Servicer” ) that (.()“t:(.t‘: mon*h v puynmnh anL under the Note und this ctacurny lnhlmmem Thun also muy ha one
given written notice of the change in secordancy w.’h parugraph 14 abovc and appl:cablc law, The nuuu. WI“ state !hu name snd
address of the new Loan Servicer and the addi=ss tn which payments should be made. The notice will also contain any other
‘mformation required hy applicable law,

20, Hazardous Substances, Borrower shall notuause or permit the presence, u‘ic, disposal, storage, or relense of ﬁny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the.
Prop rty that is in violation of any Environmental Law. Th( preceding two sentences shall not apply to the presence, use, o, .
storage on the Property of small quantities of Huzardous ‘iuhslu Iees thul are btnurulty recognized 10 he appropriate 0 normal s
re.s:denlml uses and to maintenance of the Proverty. ‘

: Borrower shall promptly give Lender wrilten notice of any inve: .twl':m. c]ulm, demand, lawsuit or other action hy uny
;,nvcmmcntul or regulatory agency or private.party involving the Property unduny Hazatdous Substance or Environmentul LuvggE o
of which-Borrower. has actual knowledge: 1f Borrower - leitrng, - or Is notified by riy ,,uvcmmunlu! ot reguliitory aiithority, thatgy -
any removal or other remediation of any Huzardous Substunce affecting the Projerty iv necessasy, Borrower shall promptly InLe,b :
all necessary remedial actions in accordance with Environmental Law, )

As used in this paragruph 20, "Hazerdous Substances” are those substances deiipad s toxic or huzardous substunces h)f@
Environmental Law and the following substances: gaaolmu. kcroscne ‘other flummabic or_toxic petroleum products, mmo
pesticides'and herbicides, volatile solvents, materiuls contammg usbesto*; or formaldehyde, and udinm.hve muturml'- As used in. ~3
this puragraph 20, “Environinental Law" meuns f*.deral lawa and Taws of the Jumdu.tmn whcrr the Prr)pur!y i located that
relale to health, safety or environmental protection.”

“NON-UNIFORM COVENANTS. Borrower and Lender furthur covenant and agree as follows:
.21, +Accelerntion; Remedies, -Lender shall give nofice to Borrower pridr to accéleration foliowing Borrower’s hreach

Lt I

s
P

(4 .y ~
7

~of -uny covenant or agreement in this Security Instrument: (but'siot ‘prier to” neceleérition under patagraph 17 unless

applicable law :iprovides otherwise). -The notice shall specify: (a) the default; (b) the activn required to cure the default;
{c) a date, not lesy thun 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the rvight to reinstate after acceleration and the right to assert in the forecdosure proceeding the
non-existence of i default or any other defense of Borrawer to accelerntion and foreclosure, If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicin!
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in (his paragraph
21, including, but not limited (o, reasonable mttorneys® Fees and costs of title evidence,

22, Release. Upon payment of ell sums secured by this Security Instrument, Lendor shall release this Seeurity Instrument

DPS 1093

23, Waiver of Homestend, Borrower waives all right of homestend exemption in the Property. Form 3014 8190
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RIDER - LEGAL DESCRIPTION 0427587-00

- PARCEL 1: UNIT COACH HOUSE, IN THE LINCOLN CONDOMINIUM A8 DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN BLOCK 15
IN NORTH EVANSTON IN THE NORTHEAST 1/4 OF THE SCGUTHWEST 1/4 OF SECTION
12, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “"A" TO.
THE DECLARATION CF CONDOMINIUM OWNERSHIP MADE BY FIRST ILLINCIS BANK OF
EVANSTON, N.A.; AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 19, 19950
AND KNOWN AS TRUGST NUMBER R-3709, AND RECORDED AUGUST 16, 1990 AS
DOCUMENT 90402508, “OGETHER WITH ITS PERCENTAGE COF THE COMMON ELEMENTS

. APPURTENANT TO SAID (UNIT AS SET FORTH IN SAID DECLARATION.

PARCEL 2: A PERPETUAL AND EXCLUSIVE EASEMENT FOR PARKING PURPOSE IN
AND TQ PARKING SPACE P-C, 45 DEFINED AND SET FORTH IN SAID DECLARATION

: AND SURVEY,
Qo |
>
=] g _
Q.
B
r}':;, Y
by P
. 10-12-304-049-1007 T

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSCRS AND ASSIGNS, AS RIGHTS AND EASEMENTS
. APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
- RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION.
o THIS MORTGAGE IE SUBJECT TO ALL RIGHTS, EASEMENTS,
{‘ RESTRICTIONS, CONDITIONS, COVENANTS AND RESERVATIONS
P” CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
o - PROVISIONS OF SAID DECLARATION WERE RECITED AND
- STIPULATED AT LENGTH HEREIN.

DPS 042
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LOAN #__ 04:27587-00

ASSUMPTION RIDER TO MORTGAGE

DATED TIIE 238D DAY OF MAY , 19 94 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVIN(_‘EQ AND BORROWER,
MATTHEW C PETERSON. HUSBAND AND WIFE

Notwilhstanaing  any thing 1o the cuntrary conlained in the mortguge 1o which this Rider is
gttached, Lenvien and Horrower sgree that the loan secured by the mortgage shall be assumabic by a

Third

Party, terenwfter referred 1o as the trmnsleree, only upon the express conditions ss are

hereinalter set forth.

k.

Tramslerce  comletes  and  submits  to Lentder @ compleled  spplication  Tor g
losn in the amouss, of e then  owstonding  principed balence  and Transieree
aualilies  for w foan iy the amount and  otterwese  complies  with Lender's  lomn
eriteria

The  Leder  may i 08 Selooadiseretion  wssess W the Transleree g dee in the

wmount  of ool more Dhan piee percent (%) o e outstanding princling
balanice ol the lean lor ad i comsiderstion ol allowing  ‘Transferee (o sssuime
Dorrwers lown. '

Notwithstaneling  the  [oregoing, e Tradsizice  and  the  property  must — qualify
lor o togn pursuant 1o Lender's  stondord cusderwriting  crilerls belore  Lender
shall e obligoted o permil assumption of the sbaove ceseribed loan.

All of the ather terms ol the above deseribed noleand mortgage will remain In
full force ant eifect.

The wvalue of subject property anust be ol lesst as much “dl dme o] assumplion
as i was when loan wes  orighwily  made, Such  value I8 b be determined by
laking the fesser of lhe purchase price (if applicable}  or approsssl) value.  The
appraised  value  shallt  be  determined by Lender in its  ressonchic  ndgement
and by an appraisal  performed by en appraisce  approved by Lender S ils  sole
discretion.  Lender, al  its  option,  may  require  That  the  sbove  (mentloned
appraissf  be  performed @t Horrower's  oxpense,  irrespective  of - any ' other
charges assessed by Lencer.

IN WITNESS WHEREQF Horrower has exceuled this Rider the 23D duy of  MAY

19 94

y 7

oo

BORROWER MATTHEW -RETERSOM BORROWER

BORROWER

BORROWER BORROWER

Ly 808YY6
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NOTICE : THE SECURITY INSTAUMENT SECURES A NOTE WHICH CONTAINE A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST

RATE WILL RESULT IN LOWER PAYMENTS.

Thic Rider is mode this 23RD  day of MAY ., 1994 andis incorporated (nto and
shall be deemed to amond and suppiamant the Mortgags, Dead of Trust, or Desd to Sacure Debt {the “Security lnstrumant®}
of tha scame date given by the undersigned (tha “Barrawar”) to securs Borrower's Nots to
CRAGIN FEDERAL BANK FOR SAVINGS , A FEDERAL CORPORATION
[the "Lender”) of the aame date (the "Note") and covering the proparty describad in the Sacurity Inastrument and losatad at:
2421 BROWN AVENUE, EVANSTON, ILLINOIS 60201

Property Addresc
MODIFICATIONS. In addition to tha covenants and agraemants made in tha Sacurity Instrument, Borrower snd Lender

nd paras as foliows:
TE-ANE MONTHLY. PAYMENT CHARNGES |

‘The Note has an "inlilal Interast Rate” of 6.7500 %. The Note Interast rata may be increasod or dearaassed on the
18T day of the month beginning on JUNE ,1999  and un that day of the moenth
evary 12 months thareafter,

(1 INTEREST. RA'C: GHANGES)

(AL THE INBEX]

Any changes in the _nturnst rate will be based un changas in an interast rate index which will be called tha “Indeox”. The
most racant index figura (valjuble as of the date 46 days before each Change Date is aalled the "Current index”. The indax
s the: (Check ona box to Indcate Indax.)

(h]] D #Weekly sverage y/ald on United States Traasury sncuritlas adjusted to a constant maturity of vaar(s),
(21 #Natlonal Avorage Mad.an Cost of Funds~Monthly
i3

If the Indeax censes to be made avallzolv by the publisher, or by any succassor fo the publisher, the Mate Holdoer will sat

the Nota interest rate by using a comparcaisz indax.

L@ CALCULATION OF CHANGES |
Before each Change Date, tha Note Holder vill calculate my nhew interast rate by adding TWO

AND THREE FOURTHS percantage points { 2 . 7500 %) to the Current Index.
The Note Holder will then round the result of th a‘;ultlon te the nearest cne~slghth of one parcentage point (0.125%).
Subjact to the limits stataed in Section 4 {C) below, thiz rsunded smount will be my new Interest rata untll tha naxt changae

prinicipal that ! am expected to owe at the Charnige Dato in fLU on the maturity date at my new intarest rate in substantially
equal payments. The result of this calculation will be the new ainot nt of my monthly paymant.
[AC) LIMITS ON INTEREST RATE GHANGES.!
{1} D If this box ia checkad, thars will be no maxlimum limit on cli8igos in the Interest rate up or down.
{2) {f this box Is chasked, the intarast rate | sm required to pay at'cha first Changs Duato will not bo greater than
. 750 % or less than N/A %. Thereaftar, the interast  ale vl not be changsd by more than 2 .000
parcentage points on any Changpe Date. My interast rate will never be greater th-o 12.750%, or iess than N/n %.
[iD)_EFEECTIVE DATE OF GHANGES ]
My riew interast rate will bocome effactive on each Change Dato. | will pay tha_amount of my new monthly paymaent
beginning on tha tirst monthly payment date after the Change Date until the amount of my monthiy payment changes again.
[[E_NOTICE OF CHANGES |
The Note Holder will dellver or mral! to me a notive of any changes In my interest rata aid the amount of my menthly
paymant bafors the effsctlva date of any change. Thn notica will include information requirad by law te be given me and
aphone number ot a parson who wiil answer any qusestion | may have raga.ding.the notice.

e
-
Date .
The Note Holder will than determine the amount of the /aonthly paymant that would be sufficient to repay the unpaid %
&
w3

it could be that the loan securad by the Security instrumant is subject to a law which sets musim e loan charges and

that law is interpreted so that the interests or other loan charges coliectad or to be collected in ccariction with the loan

would exceed parmitted limits. 1f this is the casa, then: (A} any such loan charge shall be raduced by tha Jirount necessary

to roduce tha charge to the parmitted limit; and (8) any sums alraady collected from Borrower which excasaod permitted

_ limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owad undar the Note
or by mukng a direct payment to Borrowar.

. [CPRIORLIENS |

It Lander datermines that all or any part of the sums securad by this Security Instrument are subject 10 a lien which hss
priority over this Security instrument, Lander may send Borrower a8 notice identifying that lien. Borrower shall promptly
azt with ragard to that lien as provided in paragraph 4 of the Security Instrument or shali promptily sacuro an agrsement in

atorm satigfactory 1o Lender rdinating that lien to this Security Instrument.
[ D TRANSFER OF THE PROPERTY]

If there is a transfer of the Property subject to paragraph 17 aof the Sscurlty Instrument, Lender may require (1) an
incrmasa in the current Note interest rate, or {2) an incraase in (or removal of) the limit on tha amount of any one interast
rata change [if there is a limit}, or (3} a change in the Base Index figure, or all of these, as a condition of Lander s walving

the opticn to accelerstes provided in paragraph 17.

By 5ignWogngrcus to all of the abave, e
— o . s . yartd
/ {Gesl) i - —Mzzﬁﬁh-c.}u___ {Ssnl)

Borrower MATTHEW PETERSON gorrower TIRZAH F. STROM-PETERSON

{Sesl) [Seal)

Borrowesr

Borrowear
*1f more than onm box 8 checked or {f no bax is chocked, and Lender ami Borrower do Rt otherwise agree in writing, the $irot Indox namou
will apeiy. DPS-26 {11-a8} DPS 2516
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 23RD  day of MAY
1954 . nnd Is Incorpornted into and shall be deemed to amend and supplement the Mortgope, Duud
of Trust or Security Dend [the "Security Instrument’} of the same date glven by the undsrsigned (tha
“Borrower") to seaure Borrowar's Note to
CRAGIN FEDERAIL: BANK FOR S8AVINGS
(the "Lender"”) of the same date and covering the Property described in the Security Instrument and

located at:
2421 BROWN AVENUE, EVANSTON, ILLINOIS 60201

{#ropeetly Addruny)
The Property includes a unit In, together with an undivided Interest in the commeoen e{amants of, a

condominium project known as:
THE LINCCLN CONDOMINIUM

»

(Name of Condominium Project)
{the “Condominlum Project'). H the owners association or other entity which acts for the Condominium
Projact {the "Ownars Association®) holds titie to property for the benefit or use of [ts members or
sharaholders, the Property also includes Borrowser's intarast in the Owners Assoclation and the uses,
proceeds and benefits of Barrower's interest,

CONDOWINIUM COVENANTS. In addition to the covenants and agreements made in the Sacurity
instrumsnt, 8civower and Lender further covenant and agree az follows:

A. CONDUM@IUM OBLIGATIONS. Borrower shall parform all of Borrower's obligations under the
Condominium Feolant's Constliuent Documents.  The “Constituent Documents” are the: {i} Declaration
or any other docunsat which craates the Condominium Project; (i} by-laws; (ili) code of rogutations;
and (iv) othar aquivrier( documents. Borrower shall promptly pay, when due, all dues and assegsments
imposed pursuant to tlive Constliuent Documants,

B. HAZARD INSURAWNCE. So long as the Owners Association maintains, with a generally accaptad
Insurance carrier, a "maste’” or."blanket” policy on the Condominium Project which Is satisfactory to
Lender and which provides fnsurance coveraga In the amounts, for tha periods, and agalnst the
hazards Lender requires, including fire and hozards included within the term “extandend coverage*”
than: (i} Lender walves the pruvision In Uniform Covenont 2 for the monthly payment to Lander
of the yearly premium installments for h1azard Insurance on tha Property; and

{ii} Borrower's obligation under Untform Covenant B to malintain hazard insurance coverage on
the Property is deemed satisfled to the “»tent that the required coverage Is provided by the Owners
Association policy.

Borrower shall give Lender prompt noticd: of any lapse in required hazard Insurance coverage.

In the event of a distribution of hazarZd lnsurance proceeds in Heu of restoration or repair
foliowing a loss to the Property, whather to the wipit or to common elements, any proceeds payable to
Borrower ara hereby asslgned and shall be paid t2 .ender for application to the sums secured by the
Security Instrument, with any excess pald to Borrowour.

C. PUBLIC LIABILITY INSURANCE. Borrower shall \2’.e such actlons as may be reasonable to insure
that the Owners Association malntains a public liabllitv ‘msurance policy acceptable in form, amount,
and extent of coverage to l.ender.

D. CONDEMNATION, The preceeds of any award or cluim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or/c<ner taking of all or any part of the
Property, whether of the unit or of the commoh elementis,-orfar any conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender. Sich proceeds shall be applied by
Lender to the sums secured by the Security instrument as provided in Jniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notize to Lender and wilth Lender's
prior written consent, either partition or subdivide the Property or consent tu:

(i} the abandonment or termination of the Condominium Project, eacert -for abandonment or
termination required by faw Iin the case of substantiai destruction by fire or 4ihor casualty or in the
case of a taking by condemnation or eminent domain;

{lii any amendment to any provision of the Constituent Daocuments If the provislion is for the

exprass benefit of Lender;
{iii) termination of professional managament and assumption of self-managsment of the Owners

Association; or

{iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender,

F. REMEDIES. |[f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lander under this paragraph F shall become
additional debt of Borrower securad by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payabkle, with Interest upon notlce from Lender to Borrower requesting payment.

BY SIGMNING BELOW, Borrower accepts and agrees to the termx and provisions contained in this

Condominium Rider. /
{Seal) N, K\ {Seal)

Bamrower

Borrower MATTHEW PETERSCON
7 g ::é %\L‘\
{Bual} \6‘ L, ; (8sal)

Borrowsr TIRZAH F. STROM-PETERSCN Borrower
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