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whmhwmgamz:.dnndcxlbungundcrtlwlawsuf “THE . 3’1‘1\"1” OF : TLLINOLS 1% i e ,tmd whos‘c
.addressis 4433 W. TOUHY AVE #510, LINCOIFNWCJP, TLLINOIS! 60646 T
("Lender”). Borrower owes Lender lhc pnncipul bum of
3 ONE: HUNDRED FOURTEEN THOUSAND FDUR'HUNDRED SIF"‘Y EIGH'I' AND 00/100
o8 et i, JETE RS ERRISERTLYS RS Lo LRI AR PRI ¢ SO R
Z Dollars (US $ **114 466 00 ) ’Tlm debt 1 cvidcnccd by Borrowci- rrau dnlpd tht. samd dntc usthls Svcunty
Inslnlment ("Note"), whuh provadca lor motithly paymentb’ Wwith the it} dibt; 7 sioi pmd catlier, ‘duc and payablc on
<JUNE01,:2024"" " 'ThES Sceirity! nstriment secures'to. Lcnd' £ 18y thu rcpayncn{ of the'debt
evidetived by the Note, w1th inlerest, and a]l rcncwuls, extensions and modlf“ cations; (b‘\ the' paymcnt of all olhu sunis,
with ifitcrest;’ advanced ‘under pnmgmph 6 to” poléct ' h"™ a:.cumy of ' this " Secu: ity. Jn.strum@nt ind (2)
theé"petfornance 'of Bomower's covenants und agrccmmis undcq this’ Su:urity Instrumes!-arid the Notu. For this
purpose, Bottower doés hercby mortgage, grant and sbriviey 10 Lenddt” it Tollowirig described property’ located in
, COOK, . County, Wlinois:
“LOT 8 IN BLOCK 25°IN ALBERT CROSBY' Ann OTHER S SUBDIVISION oFly T
“THE EAST 1/2' OF THE SOUTHEAST 1/4 'OF 'SECTION ‘25, TOWNSHIP 40 j,ﬁ[‘:”'j“
‘NORTH, 'RANGE 13, EAS‘I‘ OI" 'I'HE THIRD PRINCIPAI: MERIDIBN’ ', IN COOK o
-~ COUNTY ILLINOIS R
P.I.N.: 13-25-406- 029"
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TOGETHER WITH al] the improvements now or hereafter erected on the property, and all easements, sigits,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock und afl lixtures now or

~heteefter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
" foregoing is referred to in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate herchy conveyed and bas the nght to

" mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrunls and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inlerest on,

- (hedebt evidenced by the Note and lnle charges due under the Note.

2. Monthly Payments of Tnxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the'orincipul and interest as set forth in the Note and any late charges, en installment of any (a) thxes und
special assessments tevied of (o be levied against the Properly, (b) leaschold payments or ground rents on the Propesty,
arsd (¢) premiums forinsurance required by parsgraph 4.

Each monthly installinent for Hems (a), (b), and (¢) shall equal one-tweifth of the annual amounts, as reasonshly
eslimated by Lender, plus ai o ount sufficient to maintain an additional balance of nol more than one-sixth of tlic
eslimated amounts, The full annial amount for each item shall be accunulated by Lender within a pumd ending one
month before an itetn would beeome delinauent. Lender shail hold the amounts collected in trust to pay items (), (b}, and

{c) before they beeome delinguent,

If ut any time the total of the paymenisheid by Lender for items (a), (b), and (¢), together with the future monthly
paymenis for such items payable to Lender piiorio the dve dates of such ifems, excends by more han one-sixth the

eslituled amount of payments required 1o puy sucii 1*:ms when due, and if payments on the Note are curtent, then Lender

shall either refund the exeess over one-sixth of the estimated payments or credit the excess aver one-sixth of the estimated

payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower i
foritem (a), (b), or (¢) is insufficient to pay the item when du’, ien Bortower shall pay lo Lender any amounl niecessary o -

make up the deficiency on or before the date the item becomes due:

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or hisor .
her designee. In any year in whiich the Lender must pay a morigage insuterce premium to the Secretary (or any yearin . -
which such premium woutd have been required if the Lender still held the Seouity Instrument), each monthly payment
shall also include cither: (i) an installment of the annual moriguyge insuraiicc remium to bc. paid by Lender to the

Secretary, o (i) a snonthly charge instead of & inor{gage insurance premium if K Securily Instrament is held by the
Secretasy. Each monthly installment of the mortgage insurance premium shall be in/an amount sufficient to accumulate
the full annunl morigage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due {o the Secretary, or if this Security Instrament is held by the Secretary, cach raonthly charge shall be inan
amount equal to one-twelfth of one-half percent of the oulstanding principal balance due on theacle.

- Borrower tendets to Lender the full payment of all sums secured by this Sceurity Instrument, Bortower's account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢} and any nor.gage insurance
premium instaliment thal Lender has not become obligated to pay to the Sceretary, and Lender shall prompUly refund any
excess funds to Borrowes. Immediately prior to a foreclosure sale of the Property or jts acquisition by Lender, Borrower’s
account shal} be credited with any balance remaining for all installments for items (a), (b), and {¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance prumum lo be pzud by Lender to the Secretary or to the monthly charge by the
Sceretary instead of the monthly mortgage insurance premium,

Second, to any laxes, special assessments, lcaschold payments or ground rents, and fire, {lood and other hazard
insurance premiums, as required;

Third, fo inferest due under the Note;

Fourth, to amartizatien of the principal of the Note;

Filth, lolate charges due under the Note.
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4. F lre, Flood and Other Hozard Insurunce., Borrower!shpll msuro ul), 1fi1provuménlb on the: Propetly, whellier
unw in L:g::?tuncc or :,ubm,quunlly crected, ugumat any | hizgtds, w.wulnc,,s, and cunlim,wuw, including fire, for wluc.h
Léndes requites insurance. This i insurance shall be maititained in the :lmoums and for, th petiods thi, Lender reguires.
Borrower shall also insure all imptovements on the Property, whethet now in existence or subsuqumtly ereeled, nguins!
loss by floods to the extent requited by the Sceretary. All insurance shall be carried with companics-approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall mdudc loss payab!c clauses in favor of, and in

T NSRRI

a form acceptable to, Lender. PTEAE RTPUCINTRPRT SV NP IS ISTSES

oo 10 the event of legs, Borrower shall;give Lender immediate notice by mail. Lender may, mpke prook of loss if not
‘made promptly by Borrower. Each insurance company concemied is hereby authorized. and dirceted to muke payment for
such loss directly. la Lcudor, instead of lo Borrawer wnd io Lendet joinlly, Al or any pari.of the insuranes pracecds muy
be applied by Lender, ut its option, cither (a) (0 the reduction af the, indebtedness: under the Note and this Sceurity
Instrument, first Lo any. delinquent amounts applicd.in the order in, pamgraph 3;.and. then to prepayment of principal, or

(b) 10 the restoration or repair of the domaged Propérty. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the smount of such
-puyments, Any. exces, insurance: proceeds aver un amount requiru. to puyial) numlanding. inddnis..dn zsi under the Note
und UIH ?Lumly }mlwnmlhhull hl: pnld lo the. t.nﬂly leuuﬂy »ndllc&l fhomlo. Lot st it e el

TN Soir ey bl !E,v‘fi'

g

"I the wmt o]' f oru osiire of this, Su.unly Inslrumenmr oihu trunslcr of lltld 0 iho Propuly that extinguishes the

indcbudnm all nghl title endinterest of, Barrower inand to, m:uranu, pu]icics in fcrcuahsll puss o the purc.hu.sc.r
HUNTRS D i e ey gl ol e e v

5, Occupancy, Praservntlm' *alntenance nnd Protection ol’ the Pt*operty, Borrower's Lonn Applicatlun-

~ Leuscholds, Borrower shall oceupy, eswhlish, and use the Property ns Barrower's principul residence within sixty days
adter;the excention of this. Secutily  lustamment und shall.continug 1o occupy:the: Property as -Bostower’s: principal
residence for al-Jeast one yeur after the date of: vecupancy, unless the Sectotary. determines this reguirement will cause
undue hardship for Borrower, or unless extetiuating circumstances exist which are beyand Borrower's control, Borrawer
shall inotify. Lender of any . extenuating . cireumstances, Borrower shall. nat: commit< waste: or? desiroy, - damage or

1.‘

substantially change the Propetty:or-llow thie Proporty to deteriomate; reasonable wear and tear excepted: Lender may
inspect the Property if the Propetty is vacant or. abundcned of the lonn isin default, Lender may take reasonoble actionlo
protect and preserve such vacant or abundoned Property. Bottowet shall alsa be in defuult if Borrower, during the loan
application process, gave materiolly false or innceurele infaraation or statements fo Lender (or failed io provide Lender ©

-with -any :materiel informaticn)in-connection- with the lown Svidenced by the Note;- including,: bit nol limited (o,

Teprescatations concerning Borrower's occupuncy of the Propiety-as u principal residence, If this:Sticurity Inslrument is

ofaleaschold, Borrower shall comply with the provisions of the leus<; 'f! Bonowcr ncqums fcc. litle 0 the Prnpnrty, the
. (lwschold and fcc tftk, 9ha]] no! ho mcrg(.d un]css Lcndt,r ngrcl.s ta nhc ofj:,l,l' m vmtm[, o P

o !

Foy s 6 Chnrgee to Borrower nnd l’rotcctlon or Lender 5 nghts i e Propcrty. Barmwcr .ahull pay all
‘governmental or municipal charges, (ines'and lmpcmllom that are not included iii parsgraph 2, Berrower shall pay tcse
obhgauom on lime direetly to the entity which is owed the payment. If faiiute to pay wouild udvus‘oly alfeét Lender's

intetest in° !hu Pmpcrly, upon Lr.,ndcr $ n,quust Borrowcr shuil promptly fumlsh tu L.:\dur iu.upts uu!mcmg these
paymcnts Ll , , TR O v o MO et e

R SRS RS A RN TN T, MRS T

lf Bomwcr i‘aal& to mu}cL these paymv.nts of the payinents’ mqulred by paragmph 2 oI (hiIE D pcrform any othcr

covcnams and agreements’ contained in’ this Qccunly Instiiment, or “lhiere'1s & legdl pmcc:cdm it ‘may significarlly

‘affect ‘Lender's rights in the Property (such ay uproceedmg in bankruptt,y, ot condemnation of tr‘ enforee lnws or

regulatioris),. then Léndeér may do and pay whatevdr is m.ccssary 10 protect the vilue of thie Propcity wnd Lcnds,r s nghts
m thc Prqpcrty, mc]udmg paymcnt of taxcs, hazard msurané.c and otha,r 1tcms mt.nhoncd in pamgraph 2 ,
Voot '

Any amounts dishursed by lmder under thls pnrugmph'shall bccomc an addmonal debt of Bortower and b seeured

by thm Secitrity Instrument, These amotnts'shall bear interest from the date'bf dlsbure.emcnt at thc Notr., rau,, and at lh:,

option of Lender, shall be immedintely due and puyable,

v 9. Condemnatlon, The pmcccds of afy award'oF clém& For daina;,(.s, dir ru.t or con:.uquc.ntm! in c.onnu.hon with any
cofidemmation or other taking of dny' phrt. of the Propcrly, or fof convcyancc in placu of cundc.nmalmn, ar¢ hereby
assighicd and sHall be paid to Lender Lo the' extent of the full ufnounl of the. indebtedness (hat 1 roma;ns unpaid under the
Note and this Security Instrument, Lender shigll apply such proceufs to, Lhu ruductlon of the indebtedness under the Note
‘and this Sceurity Instrumert, firsi to any’ dv.lmqucut hmounts nppllud in the ‘otdet prowgcd m patagtaph 3, and then 1o
prepayment of principal. Any apphcanon of the’ procccds [0 111; pnnclpal shall nol extend or poslponc lhc duc date of

@'{B"Uﬁ"ﬁ?‘?) Page Jof B : *Infdials? !Z E !
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the monthly payments, which are referred to in j:urugruph 2, or change e amount of such payments. Any excess
proceeds over ah smoun| required Lo pay all outstanding indebtedness under the Note and this Sceurity Instrument shall

be paid lo the entity legally entitled thereto.

8, Fees, Lender may collect fecs and charges authorized by the Secretary.

9, Grounds for Acceleration of Deht.

(a) Default. Lender may, except as limited by regulations issued hy the Secretary in the case of payment
defuults, require immediate poyment in full of all sums secured by this Security Instrument ift
(i) Borrower defuults by failing to pay in full any monthly payment required by this Security Instiument prior
to oron the due date of the next monthly payment, or
{ii) Bosrower defanlts by {aiing, for a period of thirty dav 5, to perform any other obligations contained in this
Security Instrument. -

(h) Sale ‘Witliout Credit Approval. Lender shall, if permitied by epplicable law and with the prior approval of
the Secretary, reauire immediate payment in full of alf sums sccured by (his Security Instrument if? ‘
(i) All or part of the Property, of u beneficial interest in o trust owning all or purt of the Property, is sold or
otherwise treasforsed (other than by devise ot descent) by the Borrower, and
" {i1) The Properly is ot oceupied by the purciaser or grantee as his of her principal residence, or the purchaser
or grantee docs so‘oecupy the Property but his or her credit has not been approved in accordance with the
reguirements of the Secrciary,

(c) No Walver. If circutmstances oceur that would permit Lender to reguire immediate payment in full, but
Lender does not require such paymeats, Lender does nol watve its rights with respecl to subsequent evenls,

(d) Regulations of HUD Secretary. I taany circumstances regulations issued by the Secrefary will limit

Lender's rights in the case of payment defzalis to require immediate payment in full and foreclose if not paid.

This Securily Instrument does not authorize xecel=ration or foreelosure if not permitted by regulations of the
. Secrelary. :

(¢) Mortgage Not Insured. Borrower agrees thal shoud this Security Instrument and the Note secured therchy
not be eligible (or insurance under the National Housing A<t within 60 days from the date hereof, Lender may, at’
its option and botwithstanding anything in paragraph 9, requirs immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authoriz¢d agent of the Secretary duled subsequent (o 60
days [rom the date hereof, declining to insure this Securily Instrument and the Note seeured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the foréroing, this oplior may not be exercised
by Lender when the unavailability of insurance is solely due lo Lender = fuilure to remit a morgage insurance
premium to the Secretary, :

1

10. Reinstatement. Botrower has a right to be reinstuted if Lender has required imniediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Seeurity Instrument. 7 his right applies even afier
foreclosure proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall-ciider in a lump sum all
amounts required to bring Borrower’s aceount current ineluding, to the extent they are obligations 0 Borrower under this
Securily Instrument, foreclosure costs and reasonoble and cuslomary attomeys' fees and expenses properly associated
with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the c*ligations that i
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstalement if: (i) Lender has accepled reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude forec]osure on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the licn
created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of atnorlization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate Lo release the liability of the original Borrower or Borrower’s successor in inferest,
Lender shall not be tequired to commence proceedings against any successor in interest or refuse (o extend time for
payment or olherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Botrower or Borfower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be o waiver of or prectude the exercise of any right or remedy.

m-dﬁll“ {o212} Page 4 ol b Inltials: “\/' D '
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el Sirdcensiors nnd Assigns Boundy Joint and Several LiabHity; Co-Sligners. The covenanty and ngreements of
this Sccurity Instrument shall bind and benefil the suceessars and ussigns of Lender and Bortower, subject to the
provisions of paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs
this Security Instrument but docs nat execute the Note: (a) is co-signing (his Sccarity Instrument only to mortgage, grunt
and convey that Borrower's inlerest in the Property under the terms of this Sccunty Insttutnent; (b) is nol personally
obligated to pay the sums sceured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree to exlend, modify, forbear or make any accommodations with regard to the terms of this Scearity Instrument or the
Note without that Borrower's consent,

13, Notices. Any notice to Bortower provided for in this Sccurity Instrument shail be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or uny other address Borrower designates by nolice lo Lender, Any notice fo Lender shall be given by
first class mail to Lender's address sluted herein or uny address Lender designoles by notice to Borrower, Any nofice
provided for in this Sccurily Instrament shall be deemed to have been given to Borrower or Lender when given as

provided in this puragraph.

14, Governing F.aw; Severabllity, This Sccurity Insttument shall be governed by federal law and the Juw of the
jurisdiction in whici Fie Property is located. In the event that any proviston or clause of this Sceurity Instrument or the
Note conflicts with appiizable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effeciwithout the conflicting provision, To thiy end the provisions of this Security Instrument and ihe
thcnggdcclnmlitobucvu:bir. St e oo H i et sl e G b crdndEE
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_ :
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18, B't')i;'i'b'wér‘s Copy. Borei wr shall be givin pric g:pnrf:o?‘tﬁéld copy of (f1f§_§;‘:‘curi iy Instrum
ARSI TS EAC S DN TR A P A ST S O VLS R I At e e T gl LR et . !
16, Assignment of Rents. Borrowe: unconditionally assigns and transfers to Lender all the rents'and revéfites of the
Properly. Borrgwer authorizes Lender or Leadei!siagents toicolleot the rints and revenues and Hereby directseach ienant
of :the: Propérty Hopisy /the: rents ‘to Lender-or-1endor!s agents..However, : prior: to: Lender’s: nofice o :Borrower of
Borrower’s breach of any covenant or agreementia-the Security Instrument, Borrower shall collect and reecive ull rents
and revenues of the Property as trustee for the beaelst of Lender and Borrower. This assignment of rents constitules an
absolute assignment and netan assignment for additional seeurity only.

If Lender gives notice of breach to Borrower: (u) afl fents received by Borrower shall be held by Borrower as frustee
for bepefit of Lender only, to be applied 1o the sums seeussdd Ly, the Security Instrument; (b) Lender, shail be entitled to
colléct and réecive all of the renis of the Property; and (c) cactieitant of the Property shall pay alf rents due and unpaid to

. Lender or Lender's agent on Lender's writter: demand to the tenagt, 77777 7 e e
- Borrower has not execuled any prior assignment of the renis £0r has not and will not perform any ast that woukl

‘prevent Lender from excreising its rights under this paragraph 16, _

oo Jusnder shall nol be required to éﬁtc}fupéﬁ:'ﬁi{é eantrol of or matnteir-die Property before or after giving notice of
breach lo Borrower. However, Lender ar a judicially appointed receiver inay o so at any time thete is o breach. Any
application of rents shall not cure or waive any default or invalidate any other tigivor remedy of Lender. This assignment

:of rents of the Property shall terminate when the debt secured by the Sceurity Instiuricitis paid in full. - 9345098y

- T : : il &I,

Sy Er A
RSP

PR . AR TN >
'NON-UNIFORM COVENANTSS Borrower and Lender further covenant and agree as fol @ws:

... 17, Foreclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender may
-foretlose this Security Instrument by judicial procecding, Lender shall be entitled to collest 1% expenses incurred
‘tn-pursuing the remedies provided in this paragraph 17, in¢luding, but not limited to, reasoic2ble attorneys’ fees

and costs of title evidence, o i

18, Release. Upon payment of all sums securcd by this Scéﬁrity lr_usl;umeﬁt,' Lender shall release this Security
Anstrument withoul charge to Borrowet, Borrawer shali pay any recordationcosts,” - ' %

O OARG LR) ALSIARS WA LA EIYYY e

19, Waiver of Homestead, Borrower waivds all 1 ght of homestead exemplion inthe Propér[y.l '
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20, Riders to this Security Zastrument. If onc or more riders are executed by Borrower and recorded together with

this Security Instrument, the covennits of each such rider shall be incorporated info and shall amend and supplement the
covenants and agreements of this Sexutity Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)] ..

Condominium Rider _‘% Graduated Payment Rld{.r [X] Other [Agwlfy
Planned Unit Developinent Rider | —!Growing Equity Rider ADJUSTABLE RATE RIDER

3448038

BY SIGNING BELOW, Borrower accepts and agrees (0 tie terms contained in this Security Instrument and in any
" ridet(s) executesd by Borrower and recorded withil. :

Ly

Wilnesses: ,. ' |
Sinae ///;‘\/{) . (Seal)

VICIOR ZIAZ -Burrower
T ' MM Q( wa-'-ﬁ) {Scal)
o MARIA G. ARRCYJ . -Burrower
_ (Seal) e v (Scal)
o ‘ -Borrower -Borrower
. .
STATE OFILLINOIS, £ County ss:
I, {7% / ?’ﬁ/}"ﬂy/ﬂ ' %de' e~ , 2 Notary Public in end for said county and sta.tn, do hereby
cerlify thel  VICTOR DIAZ AND MARIA G, ARROYO/ Hus [ wd alwe (z

, personally known to me to be the same p:,rson(s) whose
name(s) subscribed o the foregoing instrument, appcund before me this day in person, and acknowledged that
The ¥ - signed and delivered the said instrumentas ~ THEIR frec and volunlary act, for the uses and purposes

therein set farth.
Given under my hand and oificial seal, this “Z 6 }\’ day of e y / 7 7 zf/ .

/w:ﬁ/// /?M

AL SEAL" Ndsaf5 PR
ANTHONY N. PANZICA ’ 17—
. REdIbNOIS §HERYL MUIR
RES 10 /97 Pago G078

009825805 -
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A FHA Case No.., :
. 131 7632635 ‘729

ADJUSTABLE ;;ATE RIDER o0 LFADR

I R RISS IREN !v_i(ﬂ it
I’HI‘E ADJUSTABLE RATE R{DBRismudathis bl e 26'1'1{ duy of
MAY C1954 ¢ utl iy inmmdmlc.cl into ﬁml shull hc dc(,mcd {0 amrieng and
supplement the Morigage, Decd of Trust or Sccunly Deed (“Sceurity Instrument?) of the sume date given
by the undersigned ("Borrowcr") to secure Borrower's Note: ("Note”) to MORTGAGE CUNNECTION
€OV, 4433 W. TOUHY ‘AVE" #5106, ‘meomrwoon, Immoxs 60646, ..

(thu \”Luuhr Yol the; wmc. duh, und Low,npg lh& pmpcrly dw.nb:.d in .ln 'Su:eu‘rxiy Inu!rumunt und Iu«.uiul
Lok 2740 NDRTH ARTESIAN AVENUE, CHICAGQ, ILLINOIS 60647
i

L
e apirers i b

[PronmyAddrmI Tl r_ﬁ' P vinhl A-s‘.ﬁ': it
iy e b Lot 2T VN TR Soary s
THE NOTE CO’J"‘AINS PROVISIONS ALLOWING FOR CEANGES IN TRE °
'+ INTEREST RATE A THE MONTHLY PAYMENT. THE NOTE LIMITS THE
"7 AMOUNT THE BORKGWER'S INTEREST RATE CAN CHANGEAT ANY ONE"
e nMEANDmEMAxImm MTETHEBORROWERMUSTPAY. P I

“ o BRI

FE T i

. o ‘ PTHIN  C ST Y ' L
ADDI'I‘IQNAL COVENANT“‘ In waition; to, thc cow.'lants and agreumunls mndr. in- ;ho., Sewmy
Instrumml Bnrrowu and Lcndt.r furlhcr coveramtand ugru, zMollnws wrta i b
;,:.,-..;;‘. RO N I A R N T T SRS A Ly b cL . Ly Lot g
IN'I’ERESTRATE AND MONTHLY PAYMF \‘TLHANGEB prbab e M } AELE
(A)Changel)ate EEERIRIERRRRURE AR R '“f‘“'f
- The interest: ratcmuy dmn;_.,t, on thcﬁrctdny of Wi OBTOBER U T 1995 and on Hlut day
of cach succudmg yeat. "Chtmchuk." means cach dnlutmvn h lhc. mtur;.st mtc couldl (-hnngt. |

(B)Thel’ndex TR st nlc;,f
Beginning with the first Chunge Date, the interest rato will be baszd on an lndcx. "Index” means the
weekly avernge yicld on Unifed Stales Treasury Securities adjusted (00 constunt maturity of ane yenr, as
made available by the Federal Reserve Board, “Cusrent Index” means the niezt recent Index figure available
1+ 30.days before the Change Dute. If the Index’ (as defilied above) is no longer available, Lender will use us o
. . new Index any index prescribediby the:Seerétary, As used in this Rider, “Scerctury means the Secrelary of
Housiag and Ur‘mn Dw»lopmmt or h1=; of her dustwu. Lender will give Bortovrer notice of the new

¢ odndex ot

() Cnlculallon of Intercsl Rate Changes e
Before each Change Date, Lender will calculate & new intorest rate by adding s margin <
TWO AND ONE-HALF percentage point(s) *2.500 %)
to the Current Index and rounding the sum lo the nearest ohie-eighth of one percentage point (0.125%).
Subject fo the fimits stated in patagraph (D) of this Ridet, this rounded amount will be the new interest rate
unti] the next Change Date.

(D) Limits on Interest Rate Changeq
The interest rate will never increase or decrease by mote thun one purcmlagc point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher ot lower
than the initial interest rate.
009829B0G5
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
ptincipal and interest which would be necessary (o repay the unpaid principal balance in full al the maturity
date of the new interest rate through substaniially equal payments. In making such calculation, Lender will
use Lthe unpaid principal balance which would be owed on the Change Date if there had been no default in
paytent on the Note, reduced by the amount of any prepayments to principal. The result of this culculation

. will be the amount of the new. monthly payment of principal and interest.

. (F) Notice of Changes :
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The nolice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the nolice, (if) the Change Date, (iit) the old interest rale, (iv) the new inlerest rate, (v) the new
- monthly pavinent amount, (vi) the Current Index and the date it was published, (vii) the method of
calewleting théchange in monthly puyment amount, and (viii) any other information which may be required
by law {rom tisne (o time,

(G) Effective Iat2 of Changes

A new interest rele eafeulnled in accordonee with paragraphs (C) and (D) of this Rider will become
clfective on the Change Orte, Borrower shall make a payment in the new monthly amount beginning on the
first payment date whicii occrss at least 25 days afler Lender has given Borrower Lhe notice of changes
required by paragtaph (F) of iis Rider. Borrower shall have no obligation to pay any increase in the monthly
puyment amount caiculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. If the monthly payment amount caleulated in
accordance with paragraph (E) of (bis Kider decreased, bul Lendet failed to give timely notice of the
decrease and Borrower made any monthly pryment amounts exceeding the payment amount which should
have been staied in a timely notice, then Borrawer has the option to either (i) demand the retum to Borrower
of uny excess payment, with interest thereon at theMole rale (a rate equal to the interest rate which should
have been stated in a timely notice), or (ii) reques: that any excess payment, with interest thereon at the Note
rale, be upplied as payment of principal. Lender’s oblisation to retum any excess payment with interest on
demand is not assignable even if the Nole is otherwise wrsigaed before the demand for retum is made.

BY SIGNING BELOW, Borrower pecepls and agreds o the terms and covenanis contained in (his
Adjuslable Rate Rider.

Q.
(Seal) ¥ (/M«‘fﬂ/ A=y . (Scal)

>

-Borrower “VICTOR DIAZ -Borrower

‘ 4
(Seal) Z?_L_/g L é LZ)_',,,(%Q ' (Seal)
-Borrower MARIA G. ARROYO -Borrower

|Space Below This Line Reserved for Acknowledgment] —
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