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fux,the perinds that Lender requires, The insurgnce. currier. providing the, insurange, shall be chosen. by Borrower subject 1
Léndees approval which, shall, notbe unrcasonably. withlield. 1T, Borrawcr fulls. o malntaln coyerpe described above,
Lender,may, at Lender’s option, shiain coverage 1o progcp;..lnmdgr;‘;ﬁg];iﬂ,iu,‘u‘lctl,’r,olm.lyl,3l.1 accordunce with parugraph 7.
Al insurance policics and rencwals, shall be.accepiable o Lender and shall include o standard morigage clause. Lender
shal] have, the right 1 hald ihé, policies and rencwals. If Lender requires, Berrower shall, prompily give w Lender alf reccipls
of paid premiums. and rencwal:ndtices, In the cvent of logs, Borrojer shall give prompt potice fo the insirance carrier ani.
Lender, Lender may make proof of fuss if not made proriptly by Borrower, ' s o
.- Unless Lender and Borrower otherwise agree, in wriling, ingurance, proceeds shall be applicd to, restoration oy, repair of.
- the, Property, damaged, if the restoration, or, repair, is.cconomically, feasible and Lender's security s niot legsencd, If the
restoraton, or. repair is not ccunomically, feasible or Lender's, sccurity. would be. lessened, the insurance Smwdsfﬁ*ml.lrhc
applicd 10 the, sums. sceured, by this Securily. nstrwment, whether o7, riol then, dug, -ith any excess paid o, Bomower., 1T
Barrower, abandons the Propesty,. or docs nol angwer. within, 30. days u nogiee from Leuder that the msurance, carricr has
offercd 4 seule a claim, then Leader may collect the insurance praceeds. Lender may usc tie proceeds 1o repair of restare
the. Property or, i pay sums sccured hy this. Security Insiwment, whether or nol then due., The 30-day perlod will begin
whet e BOUCCIN PIVERL 0 L it der e oy e e i s e e
o Mipless, Lenda avd Borsower otherwise agreo in. wrjling, boy EIUJJ)l‘iw_ljlll_l. of proteeds 1o pripcipal shall, not extend or
postpone the dye dats of the mauthly, payments referred to/in P:Wlﬁ'i!l?'w. Land,2 or, chinge the amount of, the pryments, If
updes: parigraph, 21 the Froperty s acquired by Lender, Borrawer's right to any insurance policies and procéeds resulting
from, damage (o the Proparty prior o the acquisition shall pass to Lender, to the cxtent of the sums secured by Utis Security
Ingtrumicrt immediately prior 0he aCqUISIHOR, 1o o s e e L e
.. 6. Qccupancy, Preservistin. Maintenance snd . Protectiop of the  Properly; Borrower's Loan’. Applleation;
Leascholds.. Borrower shall.ocodpy, establish, and usc, the, Property 4y, Borrower s prinicipal residence wirhin sixly days
after the cxesution of this Sceuriisy inswrument, and shall continue i deenpy, Zp, Property gy Borrower's princl) regidence
for at least one year afier the dale of oeruvancy, 'unless Londer otherwise agrees in wrifing, which conisent shall ot be
unréasonably. withheld, or unless extenuatiag circumsiances exist which are beyond Borrqwer's control, Bamawer shall not
destroy, damage or impair the Property, allov the Properly o delerioraic, or commit waste oy the, Property, Borrower shill
be, in. defauft il any forfeilure action or progoedias, swhether civil ar criminal, is hegun thal in Lender's sond Tailh judgment
cobld 'result.in forfeiture of the Property or, olherwise materlglly, irivpair the lien created by, this Security Tosirimienit’ar
Leader sccurity inicrest. Borrower may cure such 4 defavit ad reinsiate, oS pravided in paragraph’ 18, by eausing e action
or procesding lo, be, dismissed with a ruling . thal, .in Lender's’ podd Taith dewerminagon, precludes, forfeituze, of “the

i

,,,,,,

~ Borrower's fnteeest.in the Property ur other materiaf impairiicniof the Hert created by this Securlly Insirnent or Lender's
security, interest. Borrower shall also be in defaylt if Borrawsr; during the loan application process, gave materially. false or
inaccurate information or statements to Lender (or failed {o: provirts Lender 'witl any matcrial infopmationf in connection
with the loan eyidenced by the Note, including, bt ot liniifed, o, «#pr-sentations copcerning Bortawer’s occupanty. of the
Property. as,a princijial. residence. if ihis Security Instrument is,on,a feassac '], Borrgwer shull comply with il the provisions,
of. the lease. If Borrower acquires fee title i the Property, the leasehc!d ard the. fee tifle shall not merge uriless Lender
agrees o the MCERCY In WHLING. - e e e A T e e e T o
"7, Protection, of Lender’s Rights in the Property. I, Borrowes, faily o, perlorm, the. covenants and, pgreements
contain. in, this Security Instrument, or there is, 4 legal proceeding that wmay s'gnificantly affect Leader's rights in the
Property, (such, as a proceeding in bankrupicy,, probate, for condemnation or forfe.ulie e to enforce taws or reguliions),
thep. Lender may do, and pay .for whatever is necossary ' jo, profect, the, value of, the P-oparty and Lender's cighis ‘i the
Proerty, Lender’s actians may include.paying any sims sceured by alion which has hricrity ever this Security Instrument,
appedring in court, paying reasonable atorneys!, fees and_eniering on the Property o, make r2pairs. Alihough Lender may
take action undér this paragraph 7, Lender does noLRave 0 0080, i v g 0 i o b e g
Any amounts disbursed by Lender, under this, paragraph. 7, shull. become additional debt of 2ariwar secured by this
Security nstrament.. Unicss Barrower and Leader agree, 1o, dther, terms of payment, these amoints shul Sear interest from
the dale, of disbursement at the Note ratc and shall bg, payable, with interest, upon notice from Lciader v Borrower

requesting payment, - - .

SNTEFTVINT R

L‘.r!8..,Mor;g§geglrl_sqrané€. ; i I.cridér rgic'u_ii'r'éd}:npng‘agc insurance. as, &, condition. of making the loan secured by this

Security Instruent, Botrower stiall pay the premivms, cequired, . mainiain. the morgage insurance in ¢ffect. 1f, for any
reason, ;the; morigage insurance coverage required by Lender lapscs. or ceases 1o be. in cffect, Borrower shall pay. the
premiuns: required to obtain coverage substantially cquivalent 1 the mongage insurance previously in effcct, at a cost
substantially. equivalent o the cost to Barrawer of the. morigage insurance previousty, in effect, from an, elternate mortgage
insurer appraved by Lender, If, substantially equivalent morigage insurance coverage s npt ayaitable, Borrawer,shall pay. 1o
Lender cach manth a sum cqual 1 anc-twelfth of the yearly mortgage insirance premium being paid. by Borrgwer when the
ingweance coverage lapsed or ceased: o be in effect, Lender will accenl, use, ind retain these. payments:as 4 foss reserve.in
fiew. of mortgage insurance.. Loss reserve payments, may no Jonger he' required,.al the option. of, Lender, if -morigage
ingurance coverage. (in:the amount and for the period that Lender requires) pravided by an. insurer approved by, Lender
again- becames. available and is. oblained, -Borrower: shall. pay: the premiutns, required to maintaiy mocigage insurance .in
elfect;. or: le: provide a loss reserve, until the requirement; [or .morgage ansurance ends in- accordance. with any writien
agreement:belween Borrower and Lender or applicable law:: - vierniir 1) e TP
. 9, Inspection, .. ‘Lender: or:is agent may make reasonable entries; upon and inspections: of dic Property. lender shall
give Barrower-notice at the time of or prior to an inspestion specifying reasonable cause for the inspection.

12710, Cpndemnation. .. The proceeds of :eny award or claitn for damages; direct or consequential; in connection with
ITEM 1876LT (9202) Furm 3014 /90 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuint 0 uny power of safe contained in this
Secritity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions ure Lt Borrawer: (4}
puys Lender ull sums which then would be due nder this Sccurity Insirument and the Nole as if no acecleration ad
occurred; (b) curcs any default of any othier covenanis or agreements; (¢) puys all expenses incurred in enforcing this
Security-Instruingnt, including, but not limited 1o, reasonable atiomeys’ fees; and (d) takes such action oy Lender may
reasongbly, requise 10 assire that.-the, lig of this Security Instrument, Lender’s rights in the Propenty and Borrower's
abligation ,L.".rﬁfg,i,}ip"sﬁhis‘-&ecurgd-by.Il)is sccurity Instrument shall continue unchanged. Upon reinsiatement by Borrower,
this Seturity’ Insiromient andalic ,sjli}j"ﬁﬁn ; seeured hereby shall remain fully cffective as if no acecleration hidd oceurred,
Howeyer, this right0 feltstate sl ROt apply in the casc of sccelerntion under paragrapl 17. . e
14, Sale of" ithlﬁlhmme\gl' Loan Segvicer,  The Note:or a-phninl intérest In the Nole (logether with Ihis Sceurity
ald ane o tnore timfes withont prior notee to Borrower; A sale may result I o clunge in the endty
(known ay the “Loan Servicer™Titoohotts monthly psyments due under the Note and this Security Instrumncnt, There tlso
may, be one or more:changes of the Loan Ssrvicer unrelated 10 8 sale of the Note, I there is a change of the Loan Scrvicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. Thie notice
will state the narwe and address of the new Loan Scevicer and the address to which payments should be mude. The notice
will atho contaiir aiiy ottier informaion regulrdl by applicéble low,  * " 0 L p i Lo
20, Hazurdous Sebstances.  Borrower shall not eaise or permit the peesence, use, disposal, storage, or releess of my
Hazsirdous Substancee aneor in the Property. Borrower shall not do, nor allow nnyone clse to do, anything affecting the
Property that is in violzior of any Environmentad Law. The preceding 1wo sentences shall not apply 1o the presence, use, or

'UNOFFICIAL COPY

BN
x‘; t.-l

4l

storage.on. the -Property ob.scanfl quantitics, of Hazardous Substances-that are; generally. recognized 10 be approprisic o
noral residential uses and to ina’aienance of the Property,

.., Borrower shall promptly, give 4 aader, wrilten notice of, any investigation, claim, ,dcmand,_lawsu,it_ok other action by any

o R 4

povernmental or regulatory agency ot pivate party involving the Property and dny Hezandods Substanco or Environmental

.. Law of which Borrower has actual Yrovsedge. If Borrower [earns, or is notified by any govemmental or regulatory
¢ quthority, that any removal or aticr remedintien of pny Haziwdéing Subslined ilfecting she Property'ls necessary, Borrower
shall prompily take all necessary semedial nctions in accordarice with Environmeninl Law, ' S

- Ag used in this.paragraph 20, "Hazardous Suosiances™ arc those substnnces defined as toxic ot hazardous substances by
Enviranmental Law and the following substances: gasoling, kerodene, oiher flammable or toxic peiraleun products, toxic
pesticides and, herbicides, volatife solvents, materiais centaining asbestos. or formaldehyde, and radiouctive. materialy, As
usedd in this paragraph 20, "Environmenial Law" meaus fodzeol laws and laws af the jurisdiction where the Property i
located that relats to health, safety or environmental protection, o

* NON-UNIFORM COVENANTS, Borrower and Lender firiner covenant anif agree as follaws:

21. Acceleration; Remedies. Lender shall glve notice (o Borrviver prior to aceeleration Tollowing Borvower’s
breach of any covennnt or agreement In this Security Instrumentput not prior to sceclerntlon under paragruph 17
unless applicable law provides atierwise), The notice shiall specifys ¢ ihe default; (b) the action required to care the
default; (c) a date, not less than 30 days from the date the notice is givzi to Borrower, by which the defunlt must be
cureels and (d) that failure to cure the defuult on or hefore the date specificd in the notice may result in uceeferution
of the sums secured by this Security Instrument, foreclosure by judicial proczeding and sale of the Property. The
netice shall further inform Borrower of the right to veinstate after uccelerition and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense at Barvawer to nceeleration and
torectosure. Tf the defaul is not cured on or before the date specified in the nutice, ieader at its option may require:
immediate. payment: in- full ‘g all sums secured by this Secuily ‘Instratnent, withim(further demand and may
foreclose this Security Instrunient by judicial proceeding. Lender'shall be entitled to Cuilect 2" expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasdnabl: attorneys' fees and
costs of Litle evidence.

122, Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall rrlease this Security
Instrument without charge o Borrower. Borrower shall pay uny recordation costs,
. 23, Waiver of Homestead. Borrower waives all right of homesiead exemplion in the Praperty.
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