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' . THIS MORTGAGE ("Secusiiy Instrument”) is given on MAY 36, 1994 . The muflgngor I8
' BUBAN L. GRAMM, A SINGLZ PERSON . DEPT-01 RECORDING $41.00

. THRG99  TRAN 3994 05/31/94 11:09:00
< EH391 3 D R-D4-4B0973

("Borrower™). This Security Instrument is given ts JORWEST MORTGAGE, INC. (00K COUNTY RECORDER

“r
)

. t@ ~ which is organized and existing under the laws of THE STATE OF MINNESOTA , and whose
'\ address is NORKEST MURTGAGE INC.,, P.O. BOX 5137, r#s MOINES, IA 503065137
% ("Londer™). Borrower owes Lendler the principal sum of
‘%) gIXTY ONB THOUSAND FIVE HUNDRED AND 00/100
S Dollars (U.S. $#»¥#+61,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secwiy Insrument (“Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on JUNBE C}.. 2024 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noe, with interest, and all renewals,
extensions and modifications of the Note; (p) the payment of all other sums, with interest advanced under paragraph 7 to
~ pratect the security of this Secusity Insirument; and (c) the performance of Borrower's covenanta-and agreements under this
[ - (_% ‘Seeurity Instrument and the Note. For this purpose, Borrower doea hiereby mortgage, grant and convry to Lender the following

described property located in COOK County, illinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

"PEEMANENT TAX I.D. NO: 03-30-414-016-1072 _ 54440993

THIS I5 A PURCHASE MONEY BECURITY INSTRUMENT.

S -
#*SBE ADJUSTABLE RATE RIDER .
~ 5137, DES MOINES, IA 503065137

&’p [Street, Cityl,

et

é which has the address of 506 W. BASTMAN STREET, #2D  ARLINGTON HEIGHTS

] * - . " G £ ;
Ilinois 60005 (Zip Code] {"Property Address™)
Form 3014 9/90
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TOOLTHER WITH all the improvements now of herenfier crbgfcd dn the- nmpmyﬁ and ol Layuncnw apparicnances, and
fixturen now or herealter # pan of the propenty. AR replagements snd addidons sl also be covored by thik Security
[strument, All of the forcgoing Is referred to in this Securlly fusteuent o tio "Praporty.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estale herehy conveyed mnd hay the dght 10 movgege,
grant and convey the Property and that 1he Property is unencumbered, except for encumtbrinces of record, Bovrower Warthnis
arcl will defend generally the title (o the Property aguinst all claims and demands, subjeet (o any encimbrances of record.

THIS SECURITY INSTRUMENT cambiney unifornt covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute 1 uiiform securily Instrument covering teat praperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal amd Interest; Prepayment und Late Charges, Borrower shal) pmmptly pay when due the
principal of and interest on the debt evidenced by she Note and any prepayment and Inte charges due under the Note,

2. Funds for Taxes and Insurance. Subject o applicable law or to & written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments arc due under the Note, until the Note is paid in ilf, a sum {"Funds") for: () yearly taxes
and assessments which may attain priority over this Security Instrement as 4 lien on the Property; (b) yearly leaschold payments

‘or ground rents ophe Property, if any; (c) yearly hazard of property insurance premiums; (d) yearly flood insurance premiums,

if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of parag aph 8, in licu of the payment of morigage insurance preminms, These itemy are ealled "Eserow lems.”

Lender may, at any time, codect and hold Funds in an amount not (o exceed the maximum amount a lender for a lederally
related mortgage foan may requine for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to fome, S2 U.S.C. Section 2601 er seq. ("RESPA”), unless another [aw thut applies to the Funds

- sely o Jesser amount. 11 ko, Lendersay, soomy time, collect and hold Punds in an amoum nol to excezd the lesser amount.

Lender may estimate the amount of Fupds dos on the basls of current data wnd sensonable estimates of expendhures of future

Bscrow Items or otherwise in accordance win apnlicable law,
The Funds shall be held in an institution whose deposity are insured by a federal agency, hmnmwnmllly. ar enlity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shatt apply the Funds to pay the

Escrow items. Lender may not charge Borrower for bolding and applying the Funds, snnually analyzing the escrow nccount, or
verifying the Escrow Hems, uniess Lender pays Borrowe: inierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay 4 ore-iime charge for an independent ren) estate 1ax reporting service
used by Lender in conncction with this loan, unfess applicablrfaw provides otherwise. Unless an agreement is made or
applicable law requires imerest to be paid, Lender shall not be reaxized to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, iowever, that intetest shall*he paid on the Funds. Lender shall give to Rorrower,
without charge, an annual accounting of the Funds, showing credits apd ~ebils to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security forall sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable faw, Lender shall account to Borrower
{or the cxcess Funds in accordence with the requirements of applicable taw, If e aziount of the Punds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may 5o notify Borrawe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall aave up the deficiency in no mare than
twelve monthly payments, at Lender’s sole disctetion.

Upon payment in fulf of all sums secured by this Security Instrument, Lender shatl promptiv refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender st the time of wequisition or safe ns a credit agrin=ithe sums secured by

thus Security Instrument,

3, Application of Payments. Unfess applicable law pmwdw otherwise, all payments received by Levndergader pamgr.nph's _

1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable unuer paragraph 2,
third, 1o interest due; fourth, to principal dve; and last, {0 any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessiments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrament, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not poid in that manner, Borrower shall pay them on time dircetly
to the person owed payment, Borrower stidl promptly furnish to Lender ull notices of amounts (o be pald under this paragraph.
If Borrower makes these payments direetly, Borrower shall promptly furnish o Lender recelpts evidencing the payments.

Borrower shall promptiy discharge any lien which lias priority over this Security Instrument unless Borrower: (a) ngrees In
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in geod faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the hofder of the lien nn agreement satisfzctory (o Leader subordinating the lien to
this Security Instrument, Uf Lender defermines that any patt of the Property is subject to a tien which may auain priority over
this Security Instrument, Lender may give Borrower a notice identilying the lien, Borrower shall satisfy the lien ar take onc or
more of the actiens set forth above within 10 days of the giving of notice,

. : Form 3014 9790
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5. Hazard or Property Insurance. Borrowes shall Kkbp the hfi‘hruvémcﬁrlu now cﬁsnn}g or hereafler erected on the
Property insured ngainst loss by fire, huznrds Included within the tesm "eatended coverage” nad any otbier hazards, ichuding
~fioods or flovding, for which Lender requires insurnnce, This insurance sholl be maintained tn the amounts wud far the perlods
that Lender requires, The Insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unicasonably withheld, If Borrower Talls to maintain coverage described above, Lender may, at Lender's
option, abtain coverage to protect Lender’s rights in the Property in uceordance with paragraph 7.

All insurance policies and remewals shatl be acceptable fo Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, It Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writlng, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s securily is not lessened. I[ the restoration or
' repair is not economicaily feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be npplied 1o the swing
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 10 Borrower abutdons the
Property, or does =at answer within 30 days » notice rom Lender that the Insurance carrler has offered 1o settle o claim, then
Lender muy collect the-insurance proceeds, Lender may use the proceeds 1o repair or restore the Property or to puy sums
sccured by this Security i trument, whether or nat then due, The 30-day perlod will begin when the notice is glven.

Unless Lender and Sorower otherwise agree n writing, any application of proceeds to principal skl rnot extend or
- postpone the due date of the wathly payments refeered to In paragrmphs 1 and 2 or change the amount of the payments, If

under paragraph 21 the Property is aquired by Lender, Borrower's right to any insurance policics and proceeds resulting from
- damage to the Property prior to the eqaisition shall pass to Lender to the extent of the sums secured by (his Security Instrument
immediately prior to the acquisition, _

6. Ozcupancy, Preservation, Madmierance und Protection of the Property; Borvower's Loan Application; Lenseholds.
Barrower shall occupy, estublish, and use the T'roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to Geevpy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unfess Lender otherwise agices in writing, which consent shall not be unrensonably withheld, cr unless
extenuating circumstances exist which are beyond Boriower's control, Borrower shall not desiroy, damage or impair the
Property, allow the Property (o deteriorate, or commit wastsan the Property. Borrower shall be in defouls If any forfeiture

~ action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the

‘Property or otherwise materially impair the lien created by this Seeurily Instrument or Lender's security interest, Borrower may
cure such a default and reinstale, as previded in paragraph 18, by cansirg the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith deiermination, precludes forfeiture of e Bzrrower’s interest in the Properly or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shai] also be in defanlt if
Borrower, during the loan application process, gave materially false or inaccuratc information or statemenis to Lender (or failed
to provide Lender with any material information) it connection with the loan eddepced by the Note, including, but not limited
to, represcintions concerning Borrower’s occupancy of the Property us a principai rezidence, If this Security Instrument isona
leaschold, Borrower shail comply with all the provisions of the lease. If Borrower arquires iee title to the Property, the
feasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenints and agreements contained in
this Security Instrument, of there is a legal proceeding that may significantly affect Lender’s rignts in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce lnws or regulalivzs) then Lender may da and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properiy Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeuring. in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action unier this paragraph
7, Lender does not have to do so0. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, _

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the maortgage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantisily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from un alternste morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay te Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as nloss reserve in licu of mortgage insurance. Loss reserve
Form 3014 9/80
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payments fmay no longer be required, at the option of Lender, if moHgagt insrance co%rageY(iniﬁlc amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomen avaliable and is obhtained, Rarrower shall pay

* the premivms sequired to malntain mortgage insurance In effect, or to provide a loss reserve, untdl the reguicement for arortgege
{nsurance ends In accordance with any writien ngrecment hetween Borrower and Lender or npplicable law.

9, Iuspection, Lender or its agent may make reasonable entries upon and inspectians of the Property. Lender shall glve
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection,

10, Condemnation. The proceeds of any award or claim for danwiges, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyauce in lieu of condemnation, are hereby assigned and
shall he paid to Lender, _

In the event of a total Inking of tie Property, the proceeds shall be applied to the sums secured by this Secerity Instrument,
whether or not then due, with any excess puid to Boreawer, In the event of a partial taking of the Property In which the fuir
market valie of the Property immediately before the tuking is equal to or greater than the amount of the sumy sccured by s
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums seoured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fractien: (a) the total
amount of the surs secured immediately before the 1aking, divided by (b) the fulr market vatue of the Property immedintely
hefore the taking, Apy batance shall be pald to Borrower, In the event of u partial tking of the Property in which the fair
market valug of the Praperty immediately before the taking iy less than the amount of the sums secured inmedlately before the
taking, unless Borrowe: i Lender otherwise agree in writing or unless upplicable law otherwise provides, the proceeds ghalt
be applied 1o the sums sccurzd by this Security Instrument whether or not the sums are then due.

If the Property is abandoncd &y Borrower, or if, after notice by Lender to Borrower that the condemnor offers ta make an
award or scttle a claim for damagis. Borrower fails to respond to Lender within 30 days afer (he date the notice is given,
fender is authorized to collect and apply-the proceeds, ot its optien, either to restoration or repuir of the Property or to the sums
secured by this Security Instrument, wigibse ot not then due, :

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeniz-refarred to in parngraphs 1 and 2 or change the amount of such payments,

1i. Borrower Not Released; Forbenrance By Lender Not a Waiver, Extension of the time for payment or modification
of umortization of the swms secured by this Seeurity Ins!iument granted by Lender (o any successor in interest of Borrower shall
not operate to refease the Hahility of the originat Borrovier oz-Rorrawer's suceessors in interest. Lender shall not be required to
commence proceedings against any successor In interest or refust to extend time for payment or atherwise modify amontization
of the sums sccured by this Sccurity Instrument hy reason Of iny demand made by the original Borrower or Barrower's
successors in interest. Any forbearance by Lender in excrcising iav right or remedy shall net be a waiver of or preciude the
exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liabilily: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendcr and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: () Is co-signing this Security Instrusieitt only fo morigage, grant and convey that
Borrower’s interest in the Properly under the terms of this Security Instrument; (b) ivao* personally obligated ta pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note vihout that Borrower's consent,

13, Loan Charpes. If the loan sccured by this Security Instrument is subject to a law which suts maximum loan charges,
and that law is finally interpreted so (hat the interest or other loan charges collected or to be cutlzcza in connection with the

- loan exceed the permitted limits, then: (4) any such Joan charge shall be reduced by the amount necessazy (o reduce the charge

o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted liriits will be refumdled to

Borrower. Lender may choose to make this refund by reducing the principal owed unader the Note or'by making a direct |

payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any

prepayment charge under the Note. ‘
14. Notices, Any notice to Borrower provided for in this Security Instrument shafl be given by delivering it or by mailing

* ii by first class mail unless applicable law requires use of another method. The nofice shall be directed to the Property Address
~ or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the cvent ihat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions af this Security Instrument or the Nole which can be
given effect without the canflicting provision. To this end the provisions of this Sccurity Insirument and the Nole are declared
to be severable, ' ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

' Form 3014 9/S0C
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17. 'Transfer of the Property or a Beneficlal Tuterest In Boffower. Ifall or5nny{;§arl of lhé’\' Property or any interest in it
is sold or transferred (or i a beneflcinl interent in Borrower 1y sold or transferred and Borrower is not a natural person) without
Lender's prior writien consient, Lender may, at ity opilon, require immedinte payment in tull of ll sums seeured by this
Seenrlty Instrament, However, this option shall et be exercised by Lender 1€ exerchse in prohihlted by federal Taw ns ol the alate
of thls Securlty Instrument, _

1T Lender excrcises this opticn, Lender shall give Borrower netice of acceteration. The notice shall provide a period of not
less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower mects ceraln conditions, Borrower shall have the right 1o have

enforcement of this Securlty Instrument discontinued at any time prior to the eartier of: (1) 5 duys (or such other period 4

applicable lnw may speclly for relnstatement) before safe of the Property pursuant to any power of sale contulned in 1his
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrement, Those conditions are that Borrower: (n) pays
Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default <& iy other covenants or agreements; {¢) pays ail cxpenses incurred in enforcing this Sccurity Instrument,
including, but not fimicd to, reasonable sttorneys’ fees; and (d) takes such action ns Lender may reasonably require to assurc
that the lien of this Secarify instrument, Lender's rights in the Property amd Barrower's obligatlon 10 pay the sums secured by
this Security Instrument shzil continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shali-cemain fully effective as if no aceeleration had occurred, However, this right to reinstate shail
not apply in the case of acceleratior under paragraph 17, ,

19. Sale of Note; Change of Lonn Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may sesult in a change in the entity (known
as the *Loan Servicer”) that collects monialy payments dus under the Note and this Sceurity Instrument, There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note, If there is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance w!ii naragraph 14 above and applicable law. The notice will state the name and
aklress of the new Loan Servicer and the address i wivich payments should bo made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause o permit the presence, use, disposal, storuge, ot release of any
Hazardous Substances on or in the Property. Borrower shell not do, nor allow anyone clse o do, anything affecting the
Property that is in violation of any Environmental Law. The preesding twa scatences shall not apply to the presence, use, or
storage on the Properly of small quantities of Hazardous Substanccs tint ase genernlly recognized to be appropeiste fo nermal
residential uses and to mainienance of the Property. :

Borrower shall promptly give Lender written notice of any investigation; claim, demand, lawsuit or other action ly any
governmental or regulatory agency or privale party involving the Property and gy Hazardous Substance or Environinental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or reguletory authority, that
any removal or other remediation of any Hazardous Substance affccting the Property s r.ecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, .

As used in this paragraph 20, "Hazardous Substances” arc thosc subsiances defined ‘as foxic or hazardous substances by
Environmental Law and the following substances: gaseline, kerosenc, other flammable oz loxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racioaciive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where tie r'raperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Eoyrower's breach
of any covenant or agreemeat in this Security Instrument (but not prior to accelcration under paragraph 17 unless
applicable luw provides otherwise). The notjce shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, bry which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall furthe:
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosurae proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration nnd foreclosure. 1 the dofuult {5 not cored on
_ or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitted to collect all expenses incurred in pursuing the remedies provided in this paragruph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument

without charge to Borrower. Borrower,shall pay any recordation costs.

C66051g

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. Form 3014 029?
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‘ 24. Riders t« tils Sccurity Instrument. If one or more riders ate (.xccuicd by Borrowcr and recorded together with this
_J Security Instrument, (b2 covenanis and agreements of ench such rider shalt be incorporated into and shafl amend and supplement
the covenants and agreoments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

: [Check applicable box(es)!
e (] Adjustable Rawe Ridr [x] Condomiaivm Rides 1-4 Family Rider
. _.| Graduated Payment Rider Planned Unit Devefopment Rider Biweekly Payment Rider
Ballvon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify)

THIB INSTRUMENT WAS DRAMTRD.BY: NORWEST MORTGAGE, INC., SUITE 710,
1250 W. NORTHWREBT HWY,, PALZTINE, IL 600670000
BY SIGNING BELOW, Borrower accepis and giens to the terms and covenants contaned in thlg 'BLcmlty Ingteumeont asd

in any rider(s) executed by Berrower and recorded with 1t.
Witnesses: M
)A«wﬂ n f am)__ (Seal)
83248 L. -Bormwer
-~ {(Seal)
-Barrawer
- @
{Seal) e (Sea) e
-Norrower Bosrawer B
w r
w .
STATE OFIL ors COOR - County ss: C:
M , & Notary Public in and for said county and ztagn-do hercby certily
“that BUBM .L. GRAMM, A SINGLE PRERSON
. pcrsonally known 10 me to be the same person(s) whose name(s)
 subscribed to the foregoing instrument, appearcd before me this day in person, and acknowtedged that Sthe -
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth
. Given under my hand and official seal, this 26TH day of MAY . 1994 .
My Commission Expires: ca
: Notary Public
OFFICIAL SEAL'
Caroy L Hayoen
NOTARY PUBLIC. STATE OF ILLINOIS
MY CQ!_A@_IS§ION EXF_IRES 10-2-3¢.
Page 8 ot 0 ‘ Form 3014  9/90 .
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PARCEL 1: UNIT 506-2D TOGETHER WITH ITS UNDIVIDED DPERCENTACE
INTEREST IN THE COMMON ELEMENTS IN HAMPTON COURT CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS.

kA DOCUMENT NUMBER 22829626, IN THE EAST 1/2 OF THE SOUTHEAST

- /4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE

' : THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

S PARLTL 2: PERPETUAL AND EXCLUSIVE EASEMENT FOR PARKING
i PURECAES IN AND TO PARKING IPACE NUMBER N-§ AS DEFINED AND
i SET FORTH IN SAID DECLARATION AND SURVEY.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thig 26TH day of MAY , 1994 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Note to NORWEST MORTGAGE, INC.

, (the "Lender™)
of the same date and covering the Property described in the Sceurity Instrument and located u:

506 W, ZASTMAN STREET, #2D, ARLINGTON HEIGHTS. IL 60005

{Praperty Address]
The Property includ=s . unit in, together with an undivided interest ir the common elements of, a condominium

project known as: .
HAMP SN COURT CONDOMIMIUM
[Name of Condomliam Project] -
(the "Condomintum Project”). 1E4he owners aszocimlon or other entity which sets for the Condominium Project
(thc "Owners Associalion”) holds tille to property for the benefit or use of its members or sharchoklers, the
Property also includes Borrower's interést in the Owners Assoclation and the uses, proceeds und benefits of
Borrower’s interest. , .

CONDOMINIUM COVENANTS. In.uidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant zag agree as follows:

A. Condominfum Obligations, Borrower-shz!l perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Zeastituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; {ii> by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when aue, <0 ducs and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associalion meiatains, with a generally accepted insurance
carrier, a "masier" or "blanket* policy on the Condeminium Project whizn is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against e hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then: .

(i) Lender waives the provision in Unifornt Covenant 2 for the menthly payment to Lender of the
yearty premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenani 5 to maintain hazard (nsurance coverage on the
Property is deemed satisfied to the extent thal the required coverage i3 provided by vie Owners Associalion

policy. ‘
Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage,
In the event of a distribution of hazard insurance proceeds in licu of restaration or repair foliowing a loss to

the Property, whether to the unit or to common ¢lemenss, any procecds payabie to Borrower are hereby assigned
and shal! be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid o

Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage (o Lender.

MULTISTATE CONDDMINIUM RIDER-Singlo Family-Fannla Mao/Froddls Mac UNIFGRM INSTRUMENT Form 3140 9/80
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D. Condemnntlon, The proceeds of any aword or ¢labn for dnmages, direct or consequentinl, payable to
Borrower in connection with any condemnation or other taking of 4l) or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be

paid to Lender. Such proceeds shall be applied by Lemlcr to the sums secured by the Security Instrument as

provided in Uniform Covenani 10,
E. Lender’s Prior Consent,  Borrower shall not, except after notice w Lender and with Lender's prmr

wrilten consent, cither partition or subdivide the Property or consent to:
(iy the abandonment or termination of the Condominlum Project, exeept for abundonment or

termination required by Inw in the case of substantial dcstruul(m by firc or other casunlty or in the case of a

taking by condemnation or eminest domain;
fii) any amendment to any provision of the Constituent Documents if the provision is for the cxpress

benefit of Lender;
(41) ermination  of professlonal management and assumptlon of self-management of the Owners

Association; or
(iv) “any sction which would have the effect of rendering the public lmhlhly Insurince coverige

maintainel by the Owners-Associntion unaceeptable to Lender,
¥, Remedles, If Bortower docs not pay condominium dues and wssessients whcn due, then Lender may pry

them, Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secured
by the Securlty Instrument, Uitess:Borrower and Lender ngree o other terms of payment, these anounts shall
bear interest from the date of disbursenicnt at the Note rate and shafl be payable, with interest, upon notice from

Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower aceepts md agices 1o the terms and provisions contained in this Condominiom
Rider,

me | ;/_%Mm (Scal).

SUSAN L. GRAMM -Borrower
(Seal)

Borrower

{Scal)

-Borrower

(Seal)

Borrower

Form 3140 9/90
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1 Year Treasury Index - Rate Caps)

 THIS ADJUSTABLE RATE RIDER is made this 26°TH day ofMAY A9 9% lad
is ncorpornted into and shall be deemed to amend and supplement the Morigage, Deed of “Trust or Sceurity Deed (the

“Securhty Inztrument”) of the same date given by the undersigned (the "Borrower”) 1o sccure Borrower's Adjusinble Rae

Note {the "Note") o NORWEST MORTGAGE, INZ.
{the "Lender”) of the same date and covering the praperty described in

the Security Instrument and lecnted at:

506 W. EASTMAN STREERT, #2D ARLINGTON HRIOHTS. IL 60003

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
EPORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAY. COVENANTS, In nddition to the covenants and agreements mucle In the Security lnntrumvm

“Borrower and Jaond o further covenant and agree as follows:

A. INTEREST R/ TE AND MONTHLY PAYMENT CHANGLES
The Note provides f-¢ an initial interest raic of §.000 % . The Nole provides lor changes in the inlerest rate and the

monthly payments, as{o'laws:
4. INTEREST RATZ A7{"% MONTHLY PAYMENT CHANGES
{A) Change Datcs
The interest rate I will pay/ma;
12 MONTHS therenfter!
(B) The Index

Beginning with the first Change D/te. my interest rate will be based op an Index. The "index” is the weekly avernge
1 year(s), ns made available by the Federal

chinnge on the first day ol TUNE , 1995 . and on that day every
1 ach date on which my interest rate could change i-. called a "Change Date.”

yieid on United States Treasury securitics adjusted to a constant maturity of
Reserve Board. The mest recent Index figurc available ns of the date 45 days before each Change Date is cnlled the

*Current Index.”
If the Index is no longer available, the Note Ito]: er will choose a new Index which: is based upon comparahie information.

The Note Holder will give me notice of this choice!

(C) Calculation of Changes
Before each Change Date, the Note Holder will gale ale my new inerest rafe by adding TWO AND
SEVER-BEIGHTHS percentage Joinis ( 2.875 %) to the Current Index, The Note Holder

will then round the result of this addition to the nearest onv-'i{" ity of onc percentage point (0.125%). Subject jo the
timits stated in Section 4(D} below, this rounded nmount witl e vy new taterest rate uniil the next Change Daje.

The Nete Holder will 1hen determine the amouny of the montlify. payment that would be sufficient to repay the unpaid -
principal that 1 am expected to owe at the Change Date in full on ths maturity date at my new interest rate in substantislly i‘_:
equal payments., The result of this calculation will be the new ameunt i 11y monthly payment. -

(D) Limits on Interest Rate Changes (.2

The interest rate § am required to pay at the first Change Date will not be gréaior than 8.000 % or [ess than g:..’

4.000 %, Thereafter, my interest rate will never be increased or decreaied onany single Change Date by more than &

TWO percentage points { 2.000 %) from my initial note rare of interest I have been paying for the .

12.000 %,

preceding twelve months. My interest rate will never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on eacht Change Date. 1 will pay the amouit of my new moenthly payment

bepinning on the first monthly paymemt date after the Change Date until the amount of my monthly payment changes

again.

(F) Notlce of Changes
The Nate Holder will deliver or mail 10 me a nojigce of any changes In my inferest rate and theanuee: of my monthly

payment before the effective date of any change. The notice will include information required by law 25 Yo given me and
also the title and telephone number of a person who will answer any question | may have regarding the'ndtice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneftciul Interest in Borrower. It all or part of the Property or any interest in it is
sold or Lransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may , at its option, require immediate payment in full of all sums secured
by this Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibiied by federal
law as of the date of this Security Instrument. Lender also shall not exercisé this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impuired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrroment is acceptabie to

Lender.

. MULTISTATE ADJUSTABLE RATE RIDER Single Family Fannie Mae/Freddie Mac Undform Instrument Form 3111 3/85

NMFL 3111 391
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To the extent permitted by applicable taw, Lender may chiarge o reasonable fee os u condition to Lender's consent (o
the loan assumption. Lender may also require the transferee to sign an ossumption agreement that is aceeptable o Lender

and that obligates the transferee to keep all the promises snd agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing. . )
¢ payment in (ufl, Lender shall give Borrower notice of

if Lender exerciscs the aption to require immediat
acceleration, The notice shall provide o period of not less than 30 days from the date the notice by dellvered or mailed

within which Borrower must pay all stins sceured by this Securlty Instrument, 1€ Borrower falls to pay these sums prior
to the explration of this period, Lender may invoke any remedies permiited by this Security Instrurmem withou: further

notice or demind on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees ta the torms and covenants contained in this Adjustable Rate

Rider,
' y
:(jfi.xf)a, ” .‘;‘d_.&f—"”’dr’r’) 77 (Seal)
SUSAN L. GRAMM ~-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
{Seal)
-Borrower t’c -
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