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HOMRE_EQUITY LINE OF CREDIT MORTGAGE

o This Home Equity Line of Credit Mortgaqe (this "Mortgage") 1is made
this __25th day - March . . between the Mortgagor,

of
ommercial Naticnal Bank of Chl( ago

N not personally, but ag Trustee under a Trust Agreement dated __Aupust
24 , 19_87  and known as Prust No. _ 921 (herein Berrower) and
the Mortgagee, e,  Commercial National Bank of Chicago

: whose address is _

4800 N. Western Ave., Chicago, Illinois 60625

‘ _%" ' (herein *"Lender®). ':
2 - HIINEGRETH: | | \j3<53'
t\f)
\ :

WHEREA?, 'Jorrowexf-'es 'ioe?eé'gjciary and Lender have onterec‘i into a
ank o cago - .

C,ornmercna Nationa

‘ Home Eqguity 1Luare of Credit Agreement and Disclosure statement {the
‘*f - MAgreement'} daveu March 25 , 19_94 pursuant to which Borrower’cs
<£C?*abenaficiary may ‘from time to time until March 30 . 20_01__, borrow

b-::,from Lender sums axjr*h shall neot in the aggregate outstanding’ principal
0 balance exceed $ 7195,000,.00 . the (Y"Maximum Credit") plus interest.
1Q§3\\Interest on the sums borrowed pursuant te the Agreemant is payable at the
; rate and at the times preovided for. in the Agreement. All amounts borrowed
- &\under the Agreement plus irtzrest thereon, unless due earlier under the terms
: of the Agreement, must be /repaid by [ March 30, 2001 , . which
is the last day of the Draw Pariod;, and which is also referred to ag the.

" Repayment Period, as each of tbose terms ‘i ‘defined in the Agreement (the

"Final Payment Date").

TO SECURE to Lender the repayrcnt of the' ‘"‘i’ndebte_dness incurred pursuant
to the Agreement, with interest therern, the payment cof all other sums, with
interest thereon, advanced in accord:é nee herewith to protect the security of
this Mortgage, and the performance -ri, the covenants and agreements of
Borrower contained herein and. -in . the - BAgreement, Borrower does hereby
mortgage, grant, warrant, and. convey ¢ .Lender the following described
property located in 'the County of - Cook: . ’ State Mlingis .

Lot 6 of Wolf Point,’ bemg a subdfvislon of part of Lo 5 in Conracf Moeh!mgs
subdivision of parts-of Sections 7 and 8, Township 41.Nonih,: Ranga 12 East of the
Third Principal Meridian, in Cnok County, Hlinols,

PH 2: 35 94L801 16

9T308vv6

. Parmanent Tax Number: 05.07-201-014- oggg

which has the address of 531 WalkMﬂxg,,D_ns_PJmm.u Ulinpis
L (the "Property Address");

_ TOGETHER with all the 1mprovements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,

This instrument was prepared by and when
recorded mall to:

Loukj |a Sacantoooulos
Co

3 4800 N Western Ave. f‘ MELC-MTG-YR-47%6
; _Chicago, IL._60625 ) Bﬁ}i é 3




UNOFFICIAL COPY




UNOFFICIAL COPY. -

mineral, oill and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
~and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
1s on a leasehold) are herein referred to as the "Praoperty".

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in
‘any title insurance policy insuring Lender’s interest in the Property.

Borrower and Lender covenant and agreé as follows:

1. Payment of Principal and Interesat. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred pursuant
. to the Agreerent, together with any fees and charges as provided in the

‘ngreement.

2. Applioacicn of Payments. Unless applicable law provides ctherwise,
all payments received by Lender under the Agreement and paragraph 1 hereocft
shall be applied by Ilender first in payment of any fees and charges payable
pursuant to the Agreenmcnt, then to any advance made by Lender pursuant to
this Mortgage, then to irisrest, payable pursuant to the Agreement, and then
to the principal amounts svcstanding - under the Agreement.

< Charges; Liens. Borrower shall pay or cause to be paid all taxes,
assessments and other charges,  fines and "impositions attributable to the
Property which may attain a zriority over this Mortgage, and leasehold
payments or ground rents, if ary, including.all. payments due under any
mortgage disclosed by the title iasurance policy insuring. Lender’s interest
in the Property. -Borrower shall, upo: reguest of Lender, promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge
-any lien which has priority over this Mortgage, except for the lien of any
" mortgage disclosed by the title insurancz. policy insuring Lender’s interest
. in the Property; provided, that Borrower sliall not be reguired to discharge
any such lien so long as Borrower shall adgise in writing to the payment of
the obligation secured by such:lien in a “enner acceptable to Lender, or
- shall in good faith contest such lien by, or-defsnd enforcement of such lien
. in, legal proceedings which operate to prevent the enforcement of the lien of
forfeiture of the Property or any part thereof.

) 4. Hazard Insurance. Borrower shall Kkeegp' “he improvements now
exlsting or hereafter erected on the Property insure:d against loss by fire,
hazards included within the term "extended coverage", ‘and such other hazards
as Lender may regquire and in such amounts and for such porinds as Lender may

' reguire; provided, that Lender shall not regquire that the amount of such .
coverage exceed that amount of coverage required to pay the sums secured by
this Mortgage and any other mortgage on the Property.

_ The insurance carrier providing the insurance shall e -chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreasonably withheld. All premiums on insurance policies shall be

 ‘paid in a timely manner.

All insurance policies and renewals thereof shall be in form acceptable

© to Lender and shall include a standard mortgage clause in favor of and in [y

~form acceptable to Lender. Upon request of Lender, Borrower shall promptly s
furnish to Lender all renewal notices and all receipts of paid premiums. 1In

. the event of loss, Borrower shall give prompt notice to the insurance carrier &9
‘and Lender. Lender may make procf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economicaliy feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is

- not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Property is
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abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
‘carrier offers to settle a claim for insurance benefits, Lender is authorized
to cellect and apply the Insurance procesds at Lender’s option either ¢o
restoration or repair of the Property or to the sume secured by this

Mertgage.

_ Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. - If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest cf Borrower in and to any ineurance policies
and in and to the proceeds thereof resulting from damage to the Property
“'prior to the sale or acguisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale ar acguisition.

5. Pranervation and Maintenance of Property; Leasehnlds; Condominiums;
- Planned Unit Zevelopments. Borrower shall kaeep the Property in goed repair
~and shall nox ~ommit waste or permit impairment or deterloration of the
Property and shall comply with the provisions of any lease if thisg Mortgage
is on a 1leasehoid, If this Mortgade is on a unit in a condominium or a
planned unit devz2lopment, Borrower shall perform all of Borrower’s
obligations under thé& declaration or covenants or governing the condominium
or planned unit deve)obment, the by-laws and regulations of the condominium
or. planned unit develozuent, and constituent documents. If a condominium or
planned unit development rlder is executed by Borrower and recorded together
with this Mortgage, the <Cilvenants .and agreements of such rider shall be
incorporated into and shall am=snd and. supplement the covenants and agreemants
of this Mortgage as if the riddr were a part hereof.

6. Protection of Lender‘. Security. - 'If Borrower fails to perform the
covenants and agreements containzd in this Mortgage, or if any action or
proceeding is commencesd which maZlirially affects . Lender’s interest in the
Property, including, but not limited to, any proceeding brought by or on
behalf of a prior mortgagee, eminent lomain, insolvency, code enforcement, or
arrangements or proceedings involving & bankrupt or decedent, then Lender at
"Lender’s option, upon notice to Borrower, may make such appearances, disburse

.such sums and take such action as is necearary to protect Lender’s interest,
including, but not limited to, disbursement 0+ reasocnable attorneys’ fees and
.entry upon the Property to make repairs. - O C

_ - Any amounts disbursed by Lender pursuant  to..this paragraph 6, with
interest thereon, shall become additional indebtedress of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender ¢ Borrower reguesting
payment thereof, and shall bear interest from the date 3I’disbursement at the

. rate payable from time to time on outstanding principal under the Adreement.
Nothing contained in this paragraph 6 shall require Lend=r to incur any
expense or take any action hereunder.

. 7. Inspection. Lender may make or cause to be rade reusonable entries
upon and inspections of the Property, provided that Lender shall give
Borrower notice prior to any such inspection specifying reasorable cause
therefore related to Lender‘s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages,
direct or consequential., in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condennation,

. -are hereby assigned and shall be paid to Lender. In the event of a total or
“partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, pald to Borrower. &g

: If the Property is abandoned by Borrower, or if, after notice by Lender?®
-to Borrower that the condemnor offers to make an award or settle a claim fcé%
‘damages, Borrower fails to respond to Lender within 30 days after the dat%ﬂ
such notice is mailed, Lender is authorized to collect and apply thepa
proceeds, at Lender’s option, either to restoration or repair of the Propertyim
or to the sums secured by this Mortgage.: Unless Lender and Borrower
otherwise agree in writing, any such application of proceeds to principal

- shall not extend or postpone the due date of any payment due under the
Agreement or change the amount of such payment.

3 HELL-MTS-TR-4/%4




* UNOFFICIAL COPY




UNOFFICIAL COPY, .

9. Borrower Not Released, Extenaion of the time for paymant or.

“modification of any other terms of the Agreement or this Mortgage granted by

Lender to any successor in interest of Berrower shall not operate to release,
in any mannex, the liakility of -the original Borrower and Borrower’'s
successors in interest.. Lender shall not be reguired to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement  or this Mortgage by reason of any demand
nade by the original Borrower and Borrower’s successors in interest.

10. Ferbearance by Lender Not a Waiver. Any forbearance by Lender in
exercieing any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not he a walver of Lender’s

‘right to accelerate the maturity of the. indebtedness secured by this.
Mortgage. , .

11. Remcdies cumulative. All remedies provided in this Mortgage are
distinct and camalative to any other right or remedy under this Mortgage or
afforded by law cr eguity, and may be exercised concurrently, independently

‘or successively.

12.  Buccessocra a2nd Assigns Bound; Joint and Baveral Liability;

Captionsa. The covenarts and agreements herein contained shall bind, and the

rights hereunder shall “inure to the respective successcrs and assigns of
Lender and Borrower, subizct to the provisions of paragraph 16 hereof. All
covenants' and agreemente /At Borrower  shall be joint. and several. The
captions and headings of the r*ragraphs of this Mortgage are for convenience
only and are not to be used to. interpret or- deflne the praovisions hereof.

13. ©Notice. Except for ‘arny-notice required under applicable law to be
given in another manner,  (a) ary riotice to Borrower provided for in tnis

.Mortgage shall be given by mailing such notice by certified mail, addressed

to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as p.;ovided herein,Aand {b) any notice to
Lender shall be given by certified mait  return recexpt reguested to Lender’s
address stated herein or to such othe: ~ddress as-Lender may designate by

- notice to Borrower as- provided: herein.: .mny notice . provided for in this

Mortgage shall be deemed to have been given X Borrower or Lender when given
in the manner desmgnated hereln. o

. 14. Govarning-Lau, Baverability. :This‘Mortgage'shall be governed by
the laws of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Mortgage or tlicc. agreement conflicts with

'appllcable law, such confljct shall not effect othier provisions of this

Mortgage cor the Agreement which cah ‘be given effect vithout the conflicting

provision, and to this end the prov151ons of this Mortgage and the Agreement

are declared to be severable.

. 15. Borrower'’s Copy. Borrower shall be furnished a ccpiormed copy of
the BAgreement and of this Mortgage at the time of execubtion or after
recordation hereof.

16. . Transfer of the Property. . All of the indebtedness owed parsuant to
the Agreement shall be immediately due and payable 1f all, or any part of the
Property or an interest therein is sold, transferred or conveyved by Borrower
without Lender’s prior written consent, excluding (a) the creation of a lien

or encumbrance subordinate to this Mortyage, (b) the creation of a purchase

money security interest for household appliances or (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant.

‘ 17.  Revolving Credit Loan. This Mortgego is given to secure
revolving credit 1loan, and shall secure not only presently existing.

indebtedness under the Agreement but also future advances, whether suchd

advances are obligatory or to be made at the option of the Lender, a¥2

-otherwise, as are made within seven (7) years from the date hereof, to thé™

same extent as if such future advances were made on the date of the executio
of this Mortgage, although there may be no advance made at the time o
execution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
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- advances, from the time of its filling for record in the recorder’s or
registrar’as office of the county in which the Property is located. The total
amount of indebtedness secured hereby may increase or decreass from time to
time, but the total unpaid balance of indebtedneszs secured hereby (including
disbursements which the Lender may make under this Mortgage, the Agreement,
or any other document with respect thereto) at any one time outstanding shall
not exceed one hundred fifty per cent of the Maximum Credit, plus interest
thereon and any disbursements made for payment of taxes, speclal assessments
-or insurance on the Property and interest on such disbursements (all such
indebtedness being hereinafter referred to as the "maximum amount secured
hereby"). This Mortgage shall be valid and have priority over all subseguent
liens and encumbrances, including statutory liens, excepting solely taxes and
assessments levied on the Property, to the extent of the maximum amount

secured hereby.

- 18,  Acceleration; Remedies. If Borrower gngages 1ln fraud or material
: misrepresentaxion in vonnection with thies Mortgage or the Agreement, if
‘Borrower failw to meet the repayment terms of this Mortgage or the Agreement,
if Borrower doss not pay when due any sums secured by this Mortgage, if
" ‘Borrower defaults under, or falls to comply with, any term or condition of
" the Agreement, i :the Borrower fails to comply with any term or condition of
any other Mortgage on the Property or if Borrower’s actlon. or inaction
adversely affect tne Property , or Borrower’s rights in the Property, Lender
" at Lender’s option may declare all of the sums secured by this Mortgage to be
" immediately due and payable without Ffurther demand, and/or may terminate the
- avallability of loans unZer the Agreement and may foreclose this Mortgage by
dudicial proceeding. Lender shall be entitled to collect in such proceedings
- all. expenses of foreclosure, 1nc1uding, but not limited to, reasonable
attorneys’ fees, and costs of documentary evidence, abstracts and title -

‘reports.

19. Assignment of Rents; Ap;c;ntment of Reqeiver; Lender in Possession,
“As additional security hereunder, ‘Eorrower hereby a561gns to Lender the rents
"of the Property, provided that BorrrwWer shall, prior . to acceleration under
paragraph 18 hereof or abandonment ol the Prcperty, have the rlght to collect

“.and retain such rehts as they become e and payable.

- Upon acceleratlcn under paragraph 38 hereof or abandonment of the
Property, and at any time prior _to the expiratlion of -any period of redemption
followzng 3ud1c1al sale, Lender, . in . persor, by agent or by judicially
.. appeointed receiver, shall be entitled to enter uvnon, -take pogssession of and
" manage the Property and to collect the rents of/ the Property including those

past due. All rente collected by Lender or tus receiver shall be applied
first to payment of the costs of management of .the rroperty and collection of
rents, including, but not limited to receiver’s. fees, premiums on receilver's
bonds and reasonable attorneys’ tfees, and then to. ths sums secured by this
Mortgage. Lender and the reéceiver shall be liable to account only for those

rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Mo~ tgage without
‘charge to Borrower. Mortgagor shall pay all costs of recorcGation, if any.

. ' 21. Waiver of Homestead. Borrower”hereby waives all right of homestead
"exemption in the Property.

22. compliance with the Illinois Mortgage Foreclosure Law.
{a) In the event that any provision in this Mortgage shall be
‘inconsistent with any provisions of the Illinois Mortgage Foreclosure Act
(the "act™}, the Act shall take precedence over the provisions of this

. Mortgage, but shall not invalidate or render unenforceable any other

provision ©f this Mortgadge that can be construed in a manner consistent with
the Act.

- (b) If any provi51on of this Mortgage shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would cotherwise be vested in Lender under the Act in the absence
- of said provision, Lender shall be vested with rights granted in the Act to
- the full extent permitted by law.
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. {e) Without limiting the generality of the foregoing, all expenses
incurred by lender to the extent reimbursable under Sections 15-1510 and 15-
1512 of the Act, whether incurred before or after any decree or judgement of
foreaeclosure, shall be added to the indebtedness hereby secured or by the
juagement of foreclosure.

_ 23. Obligations of Borrower's Banaficiary. All covenants and
agreements of Borrower contained herein shall be binding upon the beneficiary

" or benefloiaries of the Borrower and any other party claiming any interest in
the Praperty under the Borrower,

IN WITNESE WHEREOF, this Mortgaye ism axecuted by Mary Kowshler, Vice President ,
and Joanne Bcarlatis, Assistant Trust Officer ..
, not persona‘ly, but as Trustee as aforesald in the exercise of the power :
~ and authority conferred upon and vested in it as such Trustee (and said _____
Yice Presidant and Agsistant Trust Officer
‘hereby warrarnts that it possesges full power and aunthority to execute this
instrument), and it is expressly understood and agreed that nothing herein or
in the Agreement contalned shall be congtrued as creating any liabilliity on
sald Trustee or onl =aid Vica Prasidaent or Assistant Trust Officer
' X personally to pay any amount due pursuant to
the Agreement or hercuader, or to perform any covenant, either express or
‘implied, herein contaliied., all such liakility, if any being expressly waived
by Mortgagee and by evecy person now or hereafter claiming any right or
security hereunder and that so far as - sa;d Trustee and said _Vice FPresident
personally
are concerned the heolder or Holders of the Agreement and the owner or owners
of any 1ndebtedness accru1nq‘aereunder shall look solely to the Property
hereby conveyed for the: paymenr thereof, by the enforcement of the lien
hereby created, in the manner herein provided by action againast any other
- security given to secure the paynent. of the Agreement. and by actian to
enforce the personal liability of any signatory to the Agreement.

- —

Bommerclei Natiunal Ban' of Chicaguo. nat psraonalfy.

‘BY:,

;ITS:

ATTEST: /
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STATE OF iilinols

~COUNTY OF Cook } 88

a Notary Public in and for said county and state

I, the undersigned,
. Of

aforesaid DO HEREBY CERTIFY THAT Mary Koahlon
' Commercial Natjonsl Bank a
cf

ang - Jpanne Scarlatis
gaid Bank, who are personally known to me to be the same persons whose names

are subscribed to the foregoing instrument as such Vica Prasidant
respectively, appearaed before me this day in

and Asplatang. Trust OFficer ‘
-person and acknowledged that they signed and delilvered the said instrument as
thelr own free and voluntary act and as the free and voluntary act of said
Bank as Trustee as afocresaid, for the uses and purposes therein set forth,

GIVEN under my hand and notarial seal, this . Zdrd day of

19 &4 ,

_7!*4_@_ ,
%/ Cal o ﬁ"” “OFFICIAL SEAL”

b .
Not&fly Publid 7 N1SA F. LADAS
NOT"\RY FUBLIC, STATE OF ILLINOIS

My commission expirec: //;ﬁ//s . My, Commlusion Expliag 04/18/95

A A A A

Lad b e a-a Y
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