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B e b ooy i oteAning 1o e R it S Tnpatacns Shadl De paid 10 he entify

l.llﬂ‘ thereto. .
Feus. Lender muy colloct feos and charges auihorbted by the Becretary.
"?)m.?.'ﬂ:&u o ocopt & Mhdbyrm:ulwwmw&ﬂu of peyment defaults.
f) may, oxcopt a8 case t ,
hnmaliﬂepuynnﬁnin%of;ﬂmmud”dlh!mﬂylm H
() Borrower dofaults by failing to ‘&aymmumr monthly paymont roquired by thls Security Instrument prior
or o0 the duc dimo af the noxi monthly payment, or
i) Borruwer default by faifing, tor a period of thirty days, 10 perform sny other obligationn contained in this

potanme B AR
S RN Ry o st

fly Instrumoni. .
(h) Sale Jmm... Credit A al.  Lendor nul:i if permisted by spplicsble law and with the spproval of
the Secretary, mvpuymm in full of wll the sumas sec by this Security Imumnqg“
: y beneficial inlorost in & trust owning all or part of the Proparty,.js sold or
Yy ‘

3 by devise or descent) by the Borrower, and .
Y Dy the granioc or the
e P g I B4 t his or her credit has not: spproved in accordance with the
requiromonts of tho Seceolwry.

' A ¥
() No Walver. If circumatancos occur thai would permit Lender Ip require ! payinent in. iull. hat
Leder does not require such paymeonts, Lender does not wiive iia righta with respest w0 t ovontie,
. {d) Rugulutions of HUD Secretary. In many circumsisoces rogulssions by the Secrolary w !m
Lender’s pghiy, in the cuse of payment defaults, 10 nqruin w puymidad ig full snd focecloss if noL
?, curiky o umen docs not authorizo acceletation or foroo If not 3 by -e:jnlulom of the .
v e?mnngur Not Insured. Bomower agrees that should this Security Instrument thd noto secured thoroby not
bo eligible 1w nisurance under the Natlonal Housing Act within 90 DAYS from the
" deto herool, Lo i-may, ot Wi option ‘and ntawiihstanding anywthing th Paragragh 9, roguire immedinte payment in
Tull of Wil sumz sorar=q by thiv Socurily Instrumont. A written sistement of any suthorized agent of the Secreiary
‘dated subscipicnt K20 (NINETY) DAYS from the dais hereof. declining 1o insurs this Security
Instrumcat wiid the nots se-vrod theroby, shall be deemed conclusive proof of such incliglbility. Nonlmmdlng the
" fotegelng, s optioh nay =5t be exercised by Lender Whon'the Unavallability of indurance W sdlely ‘Hue o
_ Lender's fuilure & remit o monp2ge insurance peemium (0 the Secrelary. , O
10, Relnatatement.  Boerwer hat 2 Zight 1o 'hé relndiiiad if Londbe Fax ‘reiyiired inimedias’ paymont in full bocauso
of Botrower's fwiluro 0 pay un amoun duo under the Noto or this Security Instrument. This right applics evon afles
foroclosure provecdings are insthuied. To raennvie the: Ssounity Inseument, Borrowsr ‘shall ndir in- 8 fump sum ail
smouni reguired W bring Borrower's iecout current including, 1o the QIU;I: they aro obligations of Bomrawer under this
i':lllil! Instrument, forechosure cosls M resson s> and customity atiofmeyn’ fecs and :.:rr-u oﬁmp«ly associniod with
foreclosure procecding. Upon reistasoment o5 Torrower, b Sacurity Instrisment and- the obligstions that i socures
shall remain in effect as i Londor hud not required br.oradiste payment in full. However, Londer is i required W permit
reinsthdcment if: (1) Londor kay acospiod roinststomont L1 ev the commenceme of fore¢iomure pracdidings within iwo yeers
immediatcty pl‘eculinﬁ the commencement uf & current [oror=swre qudh , (i) reinststemont will prociuds foreciosure
fﬂ diffesost growwls in the Tuture, or (H) reinatasement will advorsely affoc tlgo of the tien cresced by this Socurity
natumont.

11. Borrower Not Rebrused; Forbenrasce by Londer Not & *Vniver, BEatermion of the Umo of paymont or
modification of amortization of the sums sccured by this Security Jopnument griniod by Londer to any succesor i inlocost
of Burrower shall noi operaie 10 rolousa Whe liabillly of the osigina: Puasvower or Borrowor's successor in intoreet. Lander
shall not bo requtired 10 commence procosidings against mnmmm 0 nicrodt or refuss o exiond tme for payment or
othorwise modity wnottization of the suma socured by this Securily T'av ament b{nreunn of any domand by Uw
original Borrower or Burrawor's succossora in inlercat. Any forbsarance b Londer in exercising any right or remody. shall
not he u walver of ur preciude the exerciso of any right or nmod‘ .

12. Successurn undd Assigns Hound) Joint and Several Lisbiley; Co-Sigrers. The covonanis and agreoments of this
Security Instrument shall hind amd benolit tho successors and amigna of Lender wd Rorrower, subject to ths provisions of
Pamgruph 9.b. Burrower's covenanis und agrocmehis shall be mnﬂw moverul. AGy Sormawer who co-signa thia Security
Ingtrumient but does nit oxceate tho Noto: (a) s co-signing this Instrument o), W mongago, granl and convey that
Borrower's intorexi In the Preporty undor tho torma of this Secusity Insirument; ia 7iporsonaily obligmed w0 pay e

suivia spcured by this Scouriy Inatruimont; and (6) that Lender and any other war-ay sgres o saend, modily,
forboar or make any mcm:nmhtkmi'wllh rogard t the torms of thls ‘wudty Instiean or the Noke withour that
Borrowcr's consent. :

13, Notices.  Any notlee 10 Bofrower provided for in thia Security Instrumont shall be given )y delivering i or by
mailing it by Lt clavs muil unlesy Sicablo law roquires use of anather mothod. The no&o. av.s he directad w0 the
Proporty Addres (v uny tthor -addrost Borrowar: dosigrancs: by notioo to Lender. Any notice lo Laads saall be glven by
first closs suuil W Londfoe's adibrens stalscd bevoin pr- sy sbdese Londer by nolice, 0 Boooer, Any antics
:ovmhhl fur'in l:hia Seeurity Insrusnont shall bo desmod 40 huve boon given 1o Borrower or Lender when glven ua provided

& pRragraph.

14, Guw::'uln Law] Severabily. Thin Security Wt shall be govarned %Puhul law and he law of the
Jurisdiution i which tho I'roporty is tesaied. In the svernl: irbivision or clauss of
conflicls with applicublo lnw, such conflici shall not affect othor provisions of this Secusity Instrument or the Now which
x be |VPI.I;#§CI r:;urhi}lmul the contlicling provision. To this el the pravi

10 B Bavesublo, TP R NP ) SRS
15, Barvower's Copy.  'Berrowor shall bo glvon oné tonforted copy of this Security inatru '
16, Asulgnment of Renis,  Borrowor uncondditionally s and wrenafors o Londor all the conis and rovenuss of the
ry. Borrower uuthorizes Londor or Londer's agonts o the rents and rovenucs and herohy direcis sach wnant of
the W pay tho ronu to Londer or Lasder’s agents. Howsvor, prior o Londer's notice W Borrower of Borowar's
bremh of any covonnet or in:tho Soourily instnument, B shall callest end recaive ol rents
mvnm_u tuskee for the bonodis of Londar and Borrower, Thia .of. pents conaUitules an ahecjuls nasignement

lf v m" [ 1 Chdgid ol A - 1 e " S - e .
mgtvw ::unﬁﬁpm NM ") Al ronts retedved by Bbirawer shall be Neld by Bomrower as trusies for
benelit of Lender only, o bo applicd 10 tho suing securod by the Security Instrument; (b) Lm be entillad to cotlect
and rocaive all of the rentr of the Property; sl () ench wnimi urm-nzpuw sl pay 'all due and unpaid o Londer
e o e o 1ot s il ot pfem sy o vl
iYL CAvEuiod, o ;of .tha. . 1 il .
provem iu‘llor;all.;:nsnlctacmialnlu il's ;! lm_umlo: this Paragraph l:r b oy o
T Lgmder i I bo reyu enlee upan of o .
Broach 10 Bomw':r. tluwcé'var?unacr or & Mﬁ‘%w& w o my‘%Wh lm
Heotdot of rents shull ol eure oF walve sy | nvalidele arty othte tigh of of 1ionder, ‘I’Illlwuuu‘
rants wfthia Propeny shirll sorminate when the dein ssoared by the Seourity Instrament is mflk i e
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 297TH day of
MAY ¢ 1994 ¢« @nd Is incorporsied imic and shall be desmac! i amend and supplonent

the Mociguge, Deed of Trust or Socurity Deed ("Socurity Instrument™} of the aame dase given by tho wndersigned

("Borrower™) 10 secure Borrower'a Nole ("Nowe™) 1o

¢ AMERICAN STATES MORTOAGE, INC,

{the “Lenider™) of the samo duto and covering the property desciibad In the Security Instrumens anu localed st

44 1557TH PLACE, PHOENIX, IL 0424
{Propenty Addeesy)

WPE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE
HITREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMUIT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONR
TIME (:N) THE MAXIMUM RATE THE BORROWER MUST PAY.

ADITIONAL COVENANTS. In “aavion 1© the covenanis and agroemmnis made in the Security instrument, Borrower
and Lender [unher covenant ard agroe A~ follaws:

INTEREST RATE AND MONTHLY PAY MIVT CHANOES

{A) Change Dute
Tho itrlcrest nde may change on the firsi day of OCTOBER, 1995 ,and thot duy of each succeading yoer,
“Change Date™ means each date oar which the intwrost tiee 7ould change,

{B) The Index

Boginning wity the fiest Change Dato, the intorest rele will (6 245 on an Inides. “Indox™ means the weekly average yleid
on United Stucs Trousury Socurities adjused 10 8 constant maiur'cy of one year, s made avallable by the Federsl Ressrve
Board. “Currem Indox™ incans the most rocont Inklex figure avaliab= 30 dsve before the Change Date. IF the Index (as defined
shovo) is o kenger avallable, Londor wilh use sa & new Index any inder pre cribed by the Secrowry. Az used in (his Rider,
“Sccrotiry” mouix the Secrolary of Housing and Urban Developmens or tns-or ior deslignes, Londer will give Borrower nosice
of the new Index.

(C) Calvulssion of Intsrest Rate Changes '
Bofore cuch Change Dado, Londor will cakcutale & mew intercat raws by adding & mary(n of

THO perconage
polnta { 2.0000 %)munmmelmwm;uwmmmommmu._mmmuupnm(mzsﬁ)
Suhjoclmlhcluniuaumdianh(molmilltldu.dlhmmdudummmllhm.ammnuunﬂllhcml
Change Dute. o . o
(1)) Limts ox Interent Rute Changes
The inerest rate will nover incroase or decronss by mors than nno percaniage point (1.0%) on any single Change Dus.
‘m:lnmcummwlllncvcrhomﬂmﬂwmmﬁup.ﬂi}hl@uwhwﬂmhhhﬂhmm o g
E

(K) Culculution of Paymaent Change .
If tho intercst rato changes of & Change Diée, pmdlru‘i , metdnmlwm1MWMM

inereat which wmmmwwwm o't
i’!"'n wzoww“q" 'ﬂmlmmw

iheough sishsiontinlly oquul paymenis, Tn n'ntln
he awed on the Change Duls if thers had boon ‘
w principal. Tho remult 0f shls talculntion wilf b ﬂﬁ uf,lhg el plnnlhlfr mm nfpﬁmlpd nd; interosd, N

!

»

d

y -
[ l

{F) Nulice of Changes
Leindes will givo notlee 10 uonower ol' any chuqo fn dn lﬂhﬁtuhml monihly paymens smount. 11u notice m
jhwuulcemt'!&duynhfdru%nowmm;mm duo.mdmuﬁqirg‘ﬂlm lh:hnufﬂnm.(gtz‘
Chanige Dale, (i), the okl Intorest rate, (Iv3 Intorgal ruee, {V) the nhw mmhﬁ WM amous, (vl she Currend Index
sl dhw date it was published, (vll) e y p”ummi lmbmt. oy {vlid al; blhn
mfrmution whicl my bo rorgulrext hy

uu--—ul—-.u'b -
1168 €A82L) (9104) fpogs | of 2 poges) o Ordos Cob V-O0R-00-0008 [) AR 990-FMN 1TV

MPrCD3iRi-1081 . . il itd
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