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State of Hiinols MORTGAGE | 13;‘7“6105932-703

Loan No: 3100045248

THIS MORTG2.CE {"Sceurity Insuumient') is given on May 16th, 1994 . The Mortgagor is
DAVID RODEMAKcR, TREVA RODEMAKER, Husband and Wife

("Borrower"), This Security Instriment is givento DMR FINANCIAL SERVICES, INC.

which is grganized and existing under the lav's of. the State of Michigan , and whosc
addressis 24445 NORTHWESTERN HWY-#13
SOUTHFIELD, MI 48075 ("Lender"). Borrower owes Lender the principal sum of
SIXTY THOUSAND THREE HUNDRED TWENTY SCVEN AND 00/100
Dollars (U.S. 3 60,327.00 ).
This debt is evidenced by Borrower's note dated the same ¢aic as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on June 0ilst, 2024 . This Security
Instrument securcs to Lender: (a) the repayment of the debt eviden:zed by the Note, with interest, and all renewals, extensions and
modilications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Sceurity
[nsirument; and (c) the performance of Borrower's covenants ang wgrcemenis under this Security Instrument and the Note. For
this purpese, Borrower docs herchy mortgage, grant and convey ‘0 .ender the fotlowing described property located in
COQK County, lllinois:
UNIT 102 OF LOT 1 IN KENINGTON SQUARE, BEING A“3uUBDIYISION OF
PART OF THE SOUTHEAST QUARTER QF THE SQUTHEAST QUARTER DF
SECTION 7, TOWNSHIP 41 NORTH, RANGE %, EAST OF THE T™HIxD
PRINCIPAL MERIDIAN, IN THE CITY OF ELGIN, COOK COUNTY,
TILLINOIS, ACCORDING 7O THE PLAT THEREQF RECORDED WITH THL.& e " -
COUNTY, RECORDER OF DEEDS AS DOCUMENT 26442190; L =3 Recoroing +35.00
s TYPP8 TRAM 40Ul 05731794 14245:00
71652 ¥ DN # -4 -4 81828
CODK LOURTY RECORDER

06-07-4Q2-022
which has the address of 402 KEMNETH CIRCLE, ELGIN IStreat, City],
lliinois BRYZ3Y 60120 [Zip Code]{"Property Address");
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TOGETHER WITH all the improvements now or hercalter crected on the property, and alt casements, rights, appurtenances,
rents, royalties, minerat, oil and gas rights and profits, waler rights and stock and all fixwres now or hercalier a part of the
property. All replacements and additions shall also be covered by this Sccurity Tnstrument. All of the foregoing is referred 10 in
this Security [nstrument as the ‘'Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hercby conveyed and has the right (o mortgage,
grant and convey the Praperty and Lhat the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title 10 the Property agninst all claims and demands, subject to any encumbrances of record.

1, Paywent of Principal, Interest and Late Charge, Borrower shall pay when due the principnl of, and interest on, the
sdeht evidenced by the Nole and late chirges duc unrder the Note,

2. Muonthly Payments of Taxen, Insurance and Other Charges. Borrower shal: include in cach monthly paymeunt,
together with the principal and interest as set forth in the Note and any lawe charges, an installment of any (a) taxes and special
asscssments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Properiy, and (¢} premiums
for insurance required by paragraph 4,

Each monthly insialiment for items (n), (b), and (c) shall cqual cne-twelflth of the annunl ameunts, as recasonably cslimaied
by Lender, plus 7o vmeunt sufficient (o maintain an additional balance of nol more than enc-sixth of the cstimaled amounts, The
full annual amount ior each item shall be accumulated by Lender within a period ending onc month before an item would become
delinquent. Lender ane'i-hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent.

If at any time the Gl of the payments held by Lender for items (a), (h), and (c), together with the future monthly paymenis
for such items payable to Lenrer prior to the due dates of such items, exceeds by morc than one-sixth the estimaled amount of
payments required to pay suck ieins when due, and if payments on the Nole arc current, then Lender shall either refund the
excess over onc-sixth ol the esumated payments or credit the excess over one-sixth of the cstimated paymenis to subscquent
payments by Borrower, at the emzon of Borrower. If the otal of the payments made by Bormrower for item (a), (b), or (c) is
insufficient Lo pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
belore the date the item becomes due.

As uscd in this Security Instrument, “lecrewry” mecans the Secrelary of Housing and Urban Developmenti or his or her
designee. In any year in which the Lender muast pay a mortgage insurance premium Lo the Secretary (or any ycar in which such
preminm would have been required if the Lender saly held the Sccurity Instrument), cach monthly payment shall also include
cither: (i) an installment ol the annual mortgage insuizacs nremium to be paid by Lender to the Secretary, or (ii) a monthly charge
instcad of a morigage insurance premium if this Securiy Instrument is held by the Secreiary, Each monthly installment of the
mortgage insurance premium shall be in an amount sulficiznt 1> accumulate the full annual moertgage insurance premium with
Lender one month prior to the date the full annual mortgage ‘asurance premium is due to the Scerctary, or if this Security
Instrument is held by the Sccretary, each monthly charge shall b2 in an amount cqual 1 one-twelfth of onc-halfl percent of the
outstanding principal balance duc on the Note.

If Borrower icnders to Lender the full payment of all sums securcd Wy this Security Instrument, Borrower’s sccount shall be
credited with the balance remaining for all instaltmenis for items (a), (b}, ard{c} and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secrelary, and Lender sha)’ promptly refund any excess funds io Borrower.
Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Hrrrower’s account shall be credited with any
balance remaining for all installments for itcms (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs t and 2 shall be applicd bv Lender as follows:

First, to the mortgage insurance premivin to be paid by Lender to the Secrctary or 1o the monthly charge by the Secretary
instcad of the monthly mortgage insurance premium;

Second, to any iaxes, specinl assessments, leaschold payments or ground rents, and fire, Mlood -nd! other hazard insurance
premiums, as required;

Third, io interest due under the Note;

Fourth, to amortization of the principal of the Noie;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, agninst any hazards, casunlties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periody that Lender reguires, Borrower shali also insure
all improvements on the Property, whether now in existence or subsequently erecied, against loss by floods 1o the extent required
by the Secrcwary. All insurance shall be carried with companies approved by Lender, The insurance policics nnd uny renewals
shalt bo held by Lender and shall include loss payable clauses in favor of, and in a form sccepiablce to, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance compuny concerned is hercby authorized and dirccted 1o make payment for such loss
dircetly to Lender, instead of 16 Borrower and tn Lender jointly, All or any part of the insurance proceeds may be applicd by
Lender, al its option, cither (#) o the reduction of the indchtedness under the Noie and this Sceurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then 10 prepayment of principal, or (b} to the restoration or repaic of
thc damaged Property. Any application of the procceds 1o the principal shall not exiend or postpone the duc daic of the monthly
payments which are referred to in paragraph 2, er change the amount of such payments. Any ¢xcess insurance proceeds over an
amount required 10 pay all outstanding indebtedness under the Noie and this Scourity Inswrument shall be paid to the entity legally
entitled thereio,

In the event of forcclosure of this Sccurity Instrumcnat or other transfer af title 10 the Property that extinguishes the
indcbledness, ull Sigh, title nnd interest of Borrower in and to insurance paolicies in force shall pass 1o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Horrower’s Loan Application; Leaseholds.
Borrower shall occupy,-«esablish, and use the Property as Borrower’s principal residenee within sixty days after the execution of
this Security Instrumen? zos =hall continue {0 occupy the Property as Borrower's principal residence for ot least one year afier the
daie of occupuncy, unless' thc Scerctury determines this reguirement will cause undue hardship for Borrower, or unless
exienualing circumsiances exist_swhich are beyond Borrower’s contral. Bosrower shall notify Lender of any cextenuating
circumstances. Borrower shall ndt commit wastie or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and wcar excented. Lender may inspect the Property il the Property is vacant or abandoned or the loan
is in default. Lender may take reasonaile action 1o protect and preserve such vacant or abandoned Property. Borrower ghall also
be in default if Barrower, during the ooz application process, gave materially lalse or inaccurate information or siatements to
Lender (or failed to provide Lender with any/maberial information) in conmection with the loan evidenced by the Note, including,
but not limited to, represenintions concerning. Besower’s accupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title o the
Property, the leasehold and fec title shall not be merged ariess Lender agrees Lo the merger in writing.

6. Charges to Borrower and Protection of Lender’s PI;hts in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. IF failure - pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receizisevidencing these payments.

If Borrower fails to make these payments or the payments requires by paragraph 2, or fails to perform any other covenants
and agreements contained in this Sccurity Instrument, or there is a legal 1roseeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or 42'Snforee laws or regulations), then Lender may do and
pay whatcver is necessary lo protect the vatue of the Property and Lender's rights in the Property, including poyment of taxcs,
hazard insurance and other items mentionesd in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiGnz: Geot of Burrower and be secured by this
Security Instrument. These amounis shall bear interest from the dete of disbursement, at Vi 4ete rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The procecds of any award or cleim for damages, direct or conseqrientpl, in conncction with any
condemnation or other aking of any part of the Property, or for conveyance in place ol condemant:apare hereby assigned and
shall be paid 1o Lender o the extent of the full amount of the indehtedness that remains unpaid undzr 2 Note and this Security
Instrument. Lender shall apply such procceds to the reduction of the indebiedness under the Note and «is Security Insorument,
first to any delinquent amounis applied in the order provided in paragraph 3, and then to prepayment of piincizal. Any application
of the proceeds to the principal shall not extend or postpone the due dawe of the monthly payments, which are referred o in
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paragraph 2, or change tho smount of such paymenls, Any oxcess procecds over an mmount reguired 10 pay all oulstanding
indehtedness under the Noto and this Seeurity Ingirament stiafl be pald o the entity legally cntitted thereio,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(8) Default. Lender may, exzept as limited by regulations issued by the Sccrelary in the case of payment defaulis,
require imenediate payment in full of al! sums sccured by this Sccarity Instrumeny ifs
(i) Borrower defaults by failing 1o pay in full any monthly paymeni required by this Sceurity Insuzument prior by or
ost the due date of the next monthly payment, or
(i) Borrower defsults by fulling, far & period of thiny days, 10 perform any other obligations contained in this
Security Instrument,

{(b) Sale Without Credit Approval,  Lender shall, il permited by applicsble law and with the prior approval of the
Sccretry, require immediate puyment in full of all sums secured by this Sccurity Instrument if:
(i) All or part of the Preperty, or 8 beneficial interest in a trust owning all or part of the Propenty, is sold or otherwise
rans{erred (other than by devise or descent) by the Borrower, and
(ii) Tne Property is not occupied by the purchaser or grantee as his ar her principal residence, or the purchaser or
grantee (Mies so occupy the Properly buit his or her credit has not been approved in accordance with the requircments
of the Secreury.

{«) No Waiver. \I' clrcumstunces cecur that would permit Lender to require immediate payment in full, but Lender Joes
not require such paymenss, Lender dioes not waive ils rights with respect o subscquent events,

{d) Regulations of HUL Secvetary. In many circumstances regulations issucd by the Secretary will limit Lender’s
rights in the case of payment Aefaulis to requirc immedinte payment in full and foreclose if not paid, This Sccurity
instrument does not authorize aceclodation or foreclosure iff not permitied by regutations of the Secrctary,

(e) Mortgage Not Insured. Borrowir agrees that should this Sccurity Instrument and the Note secured thereby not be
cligible for insurance under the Natioae] Mousing Act within 60 days from the date hereol, Lender may, at its option and
nolwithstanding anything in paragraph' 9 require immediale payment in full of all sums securcd by this Sccurity
Instrumant. A wrilten statement of any auho ized agent of the Sccretary dated subsequeni to 60 days from the date
hereof, declining to insure this Security Instrus-cit and the Note secured thereby, shall be deemed conclusive proof of
such ingligibility. Notwithsianding the foregning, thizcotion may not be excrcised by Leader when the unavailability of
insurance is solely due to Lender's failure 10 remit a mor.gage insurance premium to the Secretary.

10. Reinstutement. Borrower has a right to be reinstaic2 7 Lender has required immediate paymeat in [ull because of
Barrower’s faflure t0 pay an amount duc under the Note or this S2crsity Instrument. This right applies cven after fareclosure
proceedings are instituted. To reinstae the Security Instrument, Borrower shall tender in a lump sum al amounts required to bring
Borrower's account current including, to the extent they are obligaions Of ‘Borrowcer under this Securily Instrument, foreclosure
cosis and rcasonable and customary atiorneys’ fces and expenses propeily associated whh the foreclosure proceeding. Upen
reinstalement by Borrower, Lhis Security Instrument ard the obligations that it secuies shall remain in effect as if Lender had not
required iinmediate payment in full. However, Lender is not requited o feemit reinstatemnent if: (i} Lender has accepted
reinslatement afier the commencement of foreclosure proceedings within two yeacs fiomediately preceding the commencement of
& current foreclosure proceeding, (ii) reinstatement will preclude foreclosure oie diticient grounds in the future, or (iii)
reinstaicment will adversely affect the priority of the lien created by this Security Instrumesr

I1. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exteasion of v time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any succes;or iy interest of Borrower chall
not operate to release the Hability of the original Borrower or Borrower's successor in inierest. Lerdet shall not be required to
commence proceedings against any successeor in interest or refuse to catend time for payment or otherwise niodify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower 7. Gomrower’s successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or precade-the exercise of any
right or remedy.
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12. Successors and Axsigns Bound; Joint and Severad Liubility; Co-Signers, The covenoms and  agrecments of  this
Security Instrument shall bind and benofit the suceessors and nssigns of Lender snd Borrower, suhject 10 the provisions of
paragraph 9.b. Borrower's covenants and agreemenis shall be joint und scveral. Any Borrower who co-signg this Security
Insirument but docs not cxecute the Nowe: (8) is co-signing this Sccurity Instrument only 1o mortgage, grunt and convey thal
Borrower's interest in the Property under the terms of this Sccurily Instrument; (h) is not personally obligated 10 pay the sums
secured by thiy Sceurity Inswrument; and {¢) agrees that Lender and any olher Borrower may agree w exiend, mulify, forbear or
make any sceommklations with regard 1o the 1erms of this Security Iastrument or ihe Note whhiout thit Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicahle law requires use of another method, The notice shall be directed W the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

14. Gaverning Law; Severability. This Sccurity Instrument shall be governed by federnl law and the law of the
jurisdiction in which the Praperty is locaicd. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect withont the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o

be severshic,
15. Borrower's Capy. Borrower shall be given one conformed copy of this Sceurity Instrument,

16. Assignment of ¢terit=. Borrower unconditionally assigns and wansfers {0 Lender all the rents and revenues of the
Property. Barrower authories/ Lender or Lender’s agenis to collect the renis and revenues and hereby directs cach tenant of the
Property tc pay the renis to Londe: or Lender's agents. However, prior 10 Lendet’s nolice 10 Borrower of Borrower’s breach of
any covenant or agreement in the Sceeurity Instrument, Borrower shiall collect and receive all rents and revenucs of the Property as
trusiee for the benefit aof Lender 2:d Borrower. This assignment of renis constitutes an absolute assignment and not an assignment
for additional securily only.

If Lender gives notice of breach to Boriownr: (a) ail renis reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied to the mums secured by the Security Instrument; (4) Lender shall be eniiticd 10 collect and
‘recoive all of the rents of the Praperty; and (¢} exch ‘ennnt of the Propenty shall pay all renis due and unpaid w0 Lender or Lender's
agent on Lender’s written demand 1o the tenant,

Borrower has not cxecuted any prior assignment of the.sents and has not and wiil not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enler upon, take control of ~ripaintain the Property before or afier giving notice of breach o
Borrower, However, Lender or a judicially appointed receiver ma 60 so at any time there is a breach. Any application of renls
shall not cure or waive any default or invalidate any other right or rimedv of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid 10 /tvil.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and apiee ¢S {ollows:

17. Foreclosure Procedure. If Lender requires immadiate payment in ful yader paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to coitact ol expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable avtor~oys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender chili release this Sccurity Instrument
without charge to Barrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

m -4R{IL) 212 Pagesol s In!llnm
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20. Riders Z¢.this Security Instrument. If one or more riders are cxecuicd by Borrower and recarded 1ngether with this
J Securily Instrument e covenants of each such ritder shall be incorporated inte and shall amend and sujrplement the covenarnts
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box (sl
[} Gradusiced Payment Rider {1 Gther [specity)

Condominiurn: Riuns
[XX Ptanned Unit Doveltprent Rider [} Growing Bquity Rider

BY SIGNING BELOW, Borrower #:cepts and agrees 1o the terms contained in this Scourity Instrument and in any rider(s)
executed by Borrower and recorded with iL

Wilnesscs: o2
Py /ﬁ&&%?%c—w/ (Scal)
_ AT TREVA RODEMAKER -Barrawer

M’P}Uy e g e R

(Scal)
-florrower
T Soavid T \o demid—o (Seal) 2 (Scal)
-Burrower

OAVID RODEMAKER -Borrower

STATE OF ILLINDIS, COO0K County ss:

. ) » ")
1 f(""-‘f\ C Wnoctets » & Notary Public in and iol sid county and statc do hescby certify that
DAVIC RODEMAXER, TREVA RODEMAKER, Husband and Wife
» hersonally known 1o me 0 be (i same person(s) whose name(s)

subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledge.! that + bely

signed and delivered the said instrument as ~~hei~  free und voluniary act, for the uses and puiposcy therein set forth.
Given under my hand and official seal, this { ok R L{
AL SEAQ REAPTs L
OFF‘C A _ —\/j—" 2 ( ]73 ~¢ 1 54

My Comumission Expires;
{ - 1-97

L bl T
NOIARY PUBLIC, STATE OF ILLINOIS

~OMMISSION EXPIRES 10017487
My €0

Record and Return To

This Instrument was prepared by:

% “4R(L) (213 RAYNEE M. HANISCH Pagoacl 8
DMR FINANCIAL SERVICES, INC. DMR FINANCIAL SERVICES
24445 NORTHWESTERN HWY #100 P.O. BOX 5084 )
SOUTHFIELD, M1 48075 SOUTHFIELD, MI 48086
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th tny of May
1994 . ind s incorporated into and shalt be deemed w0 amend and supplement 1hs Mortgage, Deed of ’l‘ruul
or Seeurity Deed (the "Sceurity Instrument”) of the same date, given by the undersigned (the “"Borrower") 1o sccure
Borrower's Nota
DMR FINANCIAL SERVICES, INC., 24445 NORTHWESTERN HWY #100
SQUTHFIELD, MI 48075
(the "Lender™)

of the same date and covering the Property described in the Sccurity Instrument and located at:
402 KENNETH CIRCLE
ELGIN IL g}28 60120

{Propeny Addrcas)
The Preperty includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such
parcels arJ contain comman arcas and facilitics, as described in
DOCUMENT # 25442191 {the "Declaration),
The Property iow part of a planned unli devetopment known us  KENTNGTON SQUARE

{Name of Planrcd Unit Development]
(the "PUD"), The Frurerty also includes Borrower's interest in the homeowners association or equivalenl entity
owning or managing th: common arcas and facilitics of the PUD (the "Owners Association™) and the 1scs, benefiis
and proceeds of Borrowoe's'interest,

PUD COVENANTS. [n_addition o the covenanis and agreements wadde in the Security Tnstrument,
Burrowcr and Lender further covenant and agree as follows:

A. PUD Obligations. Borriwer shall perform all of Borrower's obligations under the PUD's Conslituent
Documents, The "Constituent Docum:nls® arc the: (i) Declaration; (ii} articles of incorporation, trust instrument or
any equivalent document which creatos the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shadl rromptly pay, when due, all dues and assessmenis imposced pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the-Oiners Association mainmins, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the period’. ani against the hazards Lender requires, inchuiding fire and
hazards included within the term "extended coverage,” thon:

(i} Lender waives the provision in Uniform Covipant 2 for the monthly payment to Lender of the yearly
premium inslallments for hazard insurance on the Property; ani

{ii} Borrower's obligation under Uniform Covenext ' 1o maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required covesage 15 provided by the Owners. Association policy,

Borrower shall give Lender prompi notice of any lapse in req»ii¢d hazard insurance coverage provided by the
master or bianket policy.

In the cvent of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds zozable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums sceuied by the Security Instrument, with
any excess paid lo Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure thal the
Owners Association maintains a public liability insurance policy acceptable in (funn, amount, and exiemt of
coverage 1o Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/80

fago 1ot 2 )
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D. Condemnation.  Fhoe proceeds of any award or claim Tor damages, direct or consequential, payahle to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilitics of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to lLender. Such proceeds shall be applicd by Lender 1o the sums securcd by the Scourity Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shnll nol, except afler notice to Lender and with Lender's prior
written consent, cither partition or subdivide tho Property or consent to:

(i) the abandonment or ermingtion of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or cminent
tlomain;

(i) uny amendimont to any proviglon of the "Constitvemt Documents” if s provision is for the expross
benofit of Lander;

(i) 1wrmination of professionnl management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Associalion unacceplable to Lender.

F itenedies. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay them,
Any amount.-disbursed by Lender under this paragraph F shall become additional debt of Borrower secused by the
Security Instrument, Unless Borrower antd Lender agree 1o other erms of paymient, these amounts shall bear interest
from the daic-of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender 1o

Borrower requisting piyment.

BY SIGNING BELOW, Lorrower accepls and agrees o the terrng and provisions contained in this PUD Rider,

\ L. d | depwr—"TTm
o ﬁﬁ%a (Seal)

-Borrower

-7 7 ZW”’ " (Scal)

- AR AKER -Borrower

(Seal) .

-Rorrower

{Scal)

-Borrower
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