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MORTQAGE 93481084

THI8 MORTGAGE Is made on May 1, 1994, by MOUNT GREENWOOD BANK, not psrsonally bir
solely as Trusiee under Trust Agreement dated March 3, 1804 and known aa Trust Number 5:1076 whoae
address is 3052 ‘West 111th Sireet, Chicago, lllinols 80658 (herein referred o as “Debloe”) fo and for the
benelit and security of WILLIAM LEVY, whose addrese la o/c Harper Really, Ino., 800 Wes! Jackson
Boutevard, Suite 8E, Chicago, lllinols 80807 (hereln ralerred lo as "Becured Party"),

WITNESS:

Debtor is [ustly indebted to Sacured Parly i the principat sum of TWENTY-ONE THOUSAND
DOLLARS 1421.000.00) DOLLARS, as svidenced by a Promlasory Note of Dabtor (hersin referred 10 an
the "Note®) dates uf even date herewlth, made payable to Becured Pany, providing for mandatory paymaents
of intsrest unill the Miote is fully paki. The Nole matures on Decembar 1, 1994, uniess sarliar acceleraled

according 1o its ter:m

To asaure the paymaer! of tha principal sum of maney evidenced by the Note, with interes! thareon
as providad therein, and the Zaymeni of all other suma advanosd to prolect the sscurity of thia Morigage,
with inforesl theseon, and the parformance by Debtor of alf of Ihe covenants and conditions contained
herein and in the Note and all otker sums duv and owing by Daebtor 1o Sscured Party and in further
consideration of one dollar ($1.00) In and paid, the receipt of which is acknowledged, the Dablor does
herehy by these presonta, GRANT, MUP (CAGE AND CONVEY fo Secured Parly, e succsssors and
awaigns (he following clescribed real estale and o) of e estate, right, title and Interest therein, skuated, lying
and being in the County of Cook and Slate of 17-Gia, legally desoribed on Exhibi "A’ alisched harelo and
by this refsrence incorporaled herein, together wih all improvements, tensments, sasements,
hereditaments and appurienances thereunto belongins »nd all rents, issuss and profits thereo! for 80 long
and during all such timea as the Debtor may be enilllo2 t*ierete (which are pledged primarily and on a
parity with said real estale and not secondarlly), ana i the struciures, bulidings, wdditions and
improvoments, and replacoments thereo!, srected upan said 126"y, including any on-site snergy syatems
providing power, alectrichy, heating, air condhtioning, refrigeration, 5iiing, ventilation, water, and all plants,
equipmanl, apparatus, machinery and fixiures of svery kind and nulire \hatsoaver forming part of sald
structures or bulidings or of any atruclures or buildings harelotors or heiaritar standing on tha realty or on

v any pan thareol or now or hereatier used in connection with the use and eiu/mant of said realty, whether
or not physically attached thereto, and together with all of Debtar'a rights lurther s srcumber said propeity.
All of the sbove-mentioned and described real esiate, property and righls are herenafter refarred to as

*Pramises”.

TO HAVE AND TO HOLD the Premises unto ihe said Secured Panty, §v.auponas4s prd assigne $47.00
forever, tor the purposes and uses thoﬂn,m‘uﬁfh. T COTRRRHY TRAN 399405231, ) FE3NEGD

IT IS FURTHER UNDERSTOOD AND AGREED THAT: A RLL :'l‘)u P4 AT LG4
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1. Taxes. Debtor shall pay before any penalty attaches all general taxes, special taxes,
spocial assessments, water charges, sewer service charges and olher charges againsi the Premises when
due, and shall, upon writien request, furiish to Secured Party duplicate receipls therefor, To prevent
detault hereunder Deblor shail pay in full under protest, in the mannar provided by aisiute, any tax or
assesament which Debtor may desire to contest. in the eveni, as ownar of the Premises, Debtor shak be
snitied to the beneilts of membarship In any condominium, homsowner's or property owner's asscolation,
or aémilar argenization affording common area, recreational or other facilities for the use of Deblor end other
property owners or occupants in the vicinity of the Premises, or 10 the use, In common with others, of any
such facilities located beyond the Premises by any arrangement whereby the cost of such laclities is to
be shared by the users thereof, Dablor agrees io bacome a member of such assoclation (Incorporated or
unincorporated) and lo perfarm all obligations of membership, including the payment of any and all dues,
gagessmenis, service fees or other obligations Incurred, to maintain such membership. The terma
"assonaments.*. as used in Paragraph 4 hereo!, shall be desrmned 10 also include ali payments so required.

2. Isirance. Debtor shall keep all bulkdings and improvements now or hereatter siuated on
saki Premises insurex' against loss or damage by fire and such other hazards as may reasonably be
required by Secured Tity, including without limitation on tho generality of the foregoing, war damage
Insurance whaneve! In inz orinion of Secured Party such protection is necessary. Deblor shall also provide
hablity insurance with auck: liraits for personal injury and death and proparty damage as Secured Party may
tequire. Ali policies of insurancs-to be fumiahed hereunder shall be In forme, companies and amounts
satisfactory fo Secured Party, win morigage clauses atiached fo all policies in favor of and In form
satisfaciory to Secured Party, includinr; & provision requiring the coverage evidsnced thereby shall not be
terminated or materlally modified witho.t thisty (30) days’ prior writtsn nolice ta Secured Party. Debtor shall
deliver all policies, including additional anc. rzoawal policies, to Secured Party, and, In the oass of insurance
about to expire, shail deiiver renewal policiex 7" iesa than ten (10) days prior to fhair raspective dates of

supiration.

3 Flood Ingurance. If the Pramiaes are r.ow or hersafier localad in an area which has been
ideniified by the Secretary of Housing and Urban Devalopitwit as a flood hazard area and i which flood
insurance has been made available under the Nationat Flocd Irsirance Act of 1688 (the Act), Deblor wi
keep the Pramises covered for the term of the Note by ficod insuia/«ce up to the maximum fimk of coverage
available under the Act.

4. Depoglts. Deblor covenanie and agress to deposit &l e place as Secured Party may
from time to time in writing appol, and In the absence of such appolntmeit iz at the ofiice of Sacured
Party in Chicago, lilinois, on oach interest Inatalment paymaent date under the ivate, untii the indebisdness
secured by this Mortgage is fully paid, a sum equal to cne-twelith of the st 1ol annual taxes and
sssessmenis for the last ascertainable year (generai and special) on sakd Premises (u7iess said laxos are
based upon asaessments which exclude the improvements or any part thereof now cunsircted, or 1o be
conatrucied, in which event the amount of such deposhs shall be based upon the Dettri» ressonable
estimale as 16 the amouni of taxea and assessments to be levied and assessed), as wall ac oha-twellth
of the annual premiums for the insurance policies required by Paragraphs 2 and 3 hereot.  Lebtor,
concurrently with the delivery of the Note to Secured Panty, will also deposit with Seoured Parly an amount,
based upon the taxes and assessments 30 Ascertainable or so estimated by Secured Party, as the case
may be, for laxes and assessments on sakd Promises, on an accrual basia, lor the period from January 1,
succeeding the year for which all taxes and assessmants have been paid, to and including the date of the
firat depoalt In this Paragraph hereinabove mentioned. Such deposiis need not e kept ssparate and apart
by Secured Parly and are to be heki without any allowance of interest arxi are 1o be uaed for the payment
of taxes and assessments (general and special) on said Premises next dus and payable when they
become due. If the funds so deposited are insufficient to pay any such taxes of assessmants (gensral and
spocial) lor any ysar when the same shall become dus and payable, the Deblor shall within 1en (10) day»
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altr raceipt of demand therefor, depostt such additional funcie aa may be necessary o pay such 1axes and
assessmenis (general and special) In full. H the funda sn deposited exceed ihe amount required to pay
such taxes and assessments (gensral an special) for any year, the excess shall, at ihe option of Secured
Party, be applied on a subsequent tax payment. Secured Party as additional securlty for the indebtednees
secured hereby is hereby granted a securty interest pursuant lo the Uniform Commercial Code In sifect
In the Siate of i#inois in ail such deposite. Noiwhhstanding thal Deblor has made the deposits above
required, Debtor (and not Sscured Parly) shall have the duty 1o make or cause to be made all payments
of taxes, assessmsnts and inaurance preinluma on of before the due date thereof.

5 Duties When Paying Premises Qbligations. Svoured Party n making any payment hereby
suthorized: (s} relating 10 1axes and assessments of insurance premiums, may do 8o acoording fo sy bii,
stslsment of estimate without inquiry tnfo the mocurscy of such bill, atatement or estimate or ina the validity
of any 1ax, nsaansment, sale, forfeiture, tax lien of titie or claim thereof; or (b} for the purchass, discharge,
compromise ox setilement of any ofher prior llen, may do so without Inqulry as to the validhy or amount of
any claim for liep which may be assertsd.

8. Insuie Sy Settlaments and Proceeds. in case of ioss, Sscured Party {or shar enlry of
decree of foreclosure, ihu pvrchaser ai the sale or the decres creditor, as the case may be) s hereby
authorized either (a) to seti‘e and adjus! any olaim under such inaurance policies without consent of Debtor,
or {b) 1o allow Deblor 1o agree wih the insurance company or companies on the amount 10 be paid upon
the loss. In either case Secured Fe:ly is authorized to collec! and receipi for any such insurance money,
Al the sole discretion and slection 7 Jecured Party, the insurance procesds may ba applied (i) o
restoration o repair of the Premises damaged, or (il) 1o the suma secured by this Morigage (whether of
not then due), with the excess, If any, pad ‘o Deblor.

7. Condempalion. Deblor hereby assigns, tranafers and asts over unto Secured Party the
enlire proceeds of any awsard or any claim for damqages for any of the Premises taken or damaged under
the power of eminent domain of by condemnation, A1y sole discretion and olection of Secured Party,

the proceeds oi the award may be appiled upon or hi raduction of the indeliedness secured hereby,
whether then due or not, or to require Deblor fo restora or rzovild. Any surplus which may remain out of
said award after payment of such cost of rebuliding or resioat'on shall be applied on account of the
indebtedness secured hereby. ! the Premises Is abandoned by Sebior or if after notice by Secured Party
1o Deblor that the condemnor offers to make an award or setlle ¢ claim for damages, Dablor fails to
respond la Secured Party within five (8) days of the date of such notic=, Secured Panty ls authorized 10
astile, collect and apply the proceeds at Secured Party's disoretion.

8. Variation. If the payment of the indettedness or any parl therenf Le extended or varied
or if any part of the security be releasad, ali persons now of ai any time hereafter ixble thersfor, or
interested in said Premises, shall be held to assent to such extenalon, variation or releass. 2nd their llability
and the (ian and all provisions hereot shall continue in full force, the right of recourse aZairst all such
persons being sxpressly reserved by Secured Party, nolwithatanding such extension, varialo’ ur relesse.

8. Prepayment. At such time sa the Deblor is not in default oither under the 1erms of the Note
sacured hereby or under ihe terms of this Morigage, the Debtor shall have the privilege of making
prepayments on the principal of said Nole (in addition io the required payments) in accordance with the
terms and conditions, if any, ast forth in said Note.

10.  Qbligations Rolating to Premises. Dablor shall (a) promptly repalr, resiore or rebuiid sny
buildings or improvemeants now or hereatier on the Premises which may become damagad or be destroyed;
(b} keep said Premises in good condition and repair, free of waste and mechanica’ liena or other kene or
claima for lien not expressly subordinated to the fian hereof; (o} pay when dus any indebtedness which may
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be secured by & llen or charge on the Premises superior 10 the en hereol, and upon recuest exhibit
salisfactory svidence ol the discharge of suah prior ken 1o Becured Parly; (d) comply with all requirernents
of iaw, municipal ordinances, of restrictions of record with reapect 10 the Premises and the use thersol;
(9 make no malerlal aherations to sald Premises, exoept as required by lew or municipal ordinance and
provided Secured Party haa given prior written canaenl; (1) not use or sutfer of permi use of the Pramlaes
for any purpose olher than thal for which (he same i now used; (g) not intiate or koquieace In any 20ning
reciasaification without Secured Party's writton consent; (h) pay sach hem of indebledness ssoured by this
Morigage when due according 1o the terma hersof or of the Note; and {|) pay all flling, reglatration,
recording and search and information fees, and all expenses inckdent (o the exscution and
acknawledgement of lhis Mortgege and all other documents securing the indebledness sscured hersby and
ail ledera), atale, county and municipal taxws, olher inxes, duties, imposts, assesaments and charges
arlsing out of or In connection with the axeoution, deivery, filing, recording or registration of the
indebledness accured hereby, thia Morigage and all other dooumenis secuting the Indebiedness aocired

hereby and all ezaignments thereo!.

11, Derigr's Additional Covenania. Debtor further covenants and agrees with Secured Party,
I's auccessors and anrits as foliows:

A. Debtor wil, fully comply and cause compliance by tenanie with all of the material terme,
conditions and provisions of all lezass on the Premises so that the same shall not become in default or be
canceiled, terminated or declares-vowl, and will do all thai ls nesdful 1o prassrve all saki lenses in force.
Excepl for taxes and assessments to b s pald by Deblor pursuant 1o Paragraph 1 of this Morigage, Deblor
will nol create or autfer or permit 1o be-orasled, subsequent (o the date of this Mortgags, any lien or
encumbrance which may be or become surer<r (0 any Jesse affeciing the Premises; and

B. No conatruction shall b cominens=4 upon the Land or upon any adjoining land at any
{ime owned or controlied by Oebior or by othar businass entities related 1o Dablor, uniess the plans and
spuchications for such consiruction shall have baen sub nit.ed to and approvad In writing by Ssoured Party

to the end that such conatruciion shali not, In the sole judament of Seoured Party, sniail prejudics o the
loan evidenced by the Note and seaured by this Morigage.

C. Debtor wili at all times tully comply with and cai'zs the Premises and the use and
condition thereo! 10 tully comply with all federal, siate, county, muniloal, ‘ocal and other governmenial
statides, ordinances, requirements, regulations, rules, ordars and decraes o 2ty kind whatsosver that apply
or relate thersto, and will obsorve and comply whh all conditiona and requirer.eris necessary to preserve
and extend any and ail righis, licenses, permits, privileges, !ranchises and conor saiana {including, without
Kmbitation, shose relating to land use and development, landmark preasrvation, concluction, access, waler
rights, use, nolse and polhtion) which are applicabla 1o Deblor or the Premiase.

0. Debtor ahall within fiteen (18) daye afler a written request by Securec Party tumish
from time lo time & signed atatement setting forth the amount of the obligalion secuted hareby and whether
or nol any Event of Dafauh, offset or defense then is alisged 1o exist againat the same and, If so, spaclying
the nature thereol.

12 Environipental Matiers. A. Deblor reprasants to Secured Pary that there are no known
or unknown, nor have there been any, nor wilt Detior cause or aufier there to be, nor, to the best of Hs
knowledge after due inveatigation has any other paraon or entity caused there fo be, any *Hazardous
Materiais® (as horeinatter definad) generated, relsased, stored, buried or deposited over, beneath, In of
upon, or which have been or will be used in the consiruction or renovation of any bulidings, faciities or
lmprovemaents of any nature whalsoever on, he Land, or, to the best of ts knowledge, over, beneath, in
or on adjacent parcels of rea esiate. For purposes of this Mortyage, *Hazardous Materlals’ shall mean
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and include asbestos, radon, underground storage tanks, PCBa and any hazardous, toxic or dangerous
waste, substance or material defined a3 such in or for purposss of ihe Comprehencive Enwirchmental
Response, Compensation and Lisbility Act of 1980 (42 USC Section 8601 of. seq.), the Hazardous
Materials Transportation Act (49 USC Section 1802, et. seq.), the Resource Conservation und Recovery
Acl (42 USC Section 6801 ot. e9q.), the United States Depariment of Transporiation Table (48 CFR
Swction 172.101 and amendments thereto) or any other federal, siate or local slatute, law, ordinance, code,
rule, regulation, order or decres regulsting, relating to or imposing liabilty or standarde of conduct
concerning any hazardous, 1oxk or dangerous waste, substance or matorial as now or at any time hereafter

in etfect,

B Deblor covenants that Deblor will indemnly, hold harmiess, and defend Securad Parly and
any current of formar officer, director, smployee or agent of Seoured Party (hereinaiter collectively referred
to as the “Indemniteas”) from any and all ciaims, losses, damages, response costs, clsan-up oosls and
oxpenses arlsin;-oul of or in any way relating to (i) the exisience, presence, suspacied presence, release
or suspected re/epse of any Hazardous Muterials over, beneath, in or upon the Premises or adjacent
parcels, or in the imrrovements on the Premises, or (i) a breach of any representations, warrantios,
covenanis or agreemiiits set forih in Paragraph 12A hereo, in sither svent Including, but not limited to:
(a) claima of third partivs jncluding governmental agencies} for damages. penaltios, responee costs,
clean-up costs, injunctive or ctiier relist; (b) costs and exper.aes of removal, remediation and restoration,
including, without limitation, feva ol atioreys and experts, and cosls of reporiing the existence of
Hazardous Materials to any goverimental mgency; and (c) any and all other expsnaes or obligations,
whather or not taxable as costs, includ'ng, ‘vithou! limitation, atiorneya' fess, witness fess, deposition vosls,
copying and telephone charges and oviia- wxpenses, all of which shall be paid by Deblor when Incurred,
The foregoing indemsnity shall survive the prycH of the ioan evidenced by the Nole.

C. The representations, warranties, czvsnants and agieemenis contained herein and the
obligationa of Debior to indemnity Secured Party ard tha other Indemnitees with respect 10 the sxpenaes,

damages, losaes, cosls, damagos and liabilties aet {201 in Paragraph 128 hereof shal survive {| any
transfer of all or any portion of the baneliclal interest n, e-end under Debtor, (Il) the Yoreclosure of any
Hens on tho Premises by Secured Party or a third party or *i. conveyance thereot by desd In lisu of
foreclosure (and shall not be limited lo the amount of any delicie!ry in any foreclosure sale of Premises)
and (ill) al other indicia of the termination of the relationship batwees Gablor and Secured Party.

D. During tha term of 1ho loan evidenced by tha Note, Secuo Party shall have the right, at
its opilon, to retain, at Deblor's expanas, an environmental conaultant who stall srepare @ report indicating
whelher the Premises conlain any wetlands or ars baing used for any activitles Involving, directly or
indirectly, the use, generation, ireatment. atorage or disposal of any Hazardous Meterils. Debtor hereby
grants io Secured Parly and Secured Party's agents, employses, consuliants and oo firat fors the right to
snter upon the Premises and 1o perform such teste on the Premises as are reaconad’y acessary to

conduct any such investigation.

E. If any of the provisions of the Illincis Rasponalbie Premises Transfer Aat of 1088 {'iAPTA")
are now or hereafier become applicable to the Premisea, Debtor shall comply with such provisions., Wihout
kmitation on the generality of the foregoing, {i) # the delivery of a discloauro document ls now or herealter
required by IRPTA, Debtor shall cause the dulivery of such disclosure document to be mads to all partios
snittled 10 recelve same within the time period required by IRPTA: end (ij) Deblor shall cause any such
disciosure document to be recorded with the Recorder of Deeds of the County in which the Premises are
located and filed with the lilinols Environmental Protection Agency, all within the time perioda required by
IRPTA. Debior shall promplly deliver to Secured Party eviderce of such recording and filing of such

diaclosure document.
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13.  |nspection. Secured Party shall have the right 1o inspect the Premisss ot sl ressonsble
fimes and accesa thereto shall be permitied for thal purpose.

4. Mainterance of Qeblor's Exitence. So long as any part of the Note remaine unpald,
Oebior shall mainiain lis existence and shall not merge into or coneolidale with any othar corporation, firm,
join veniure or associstion; nor convey, transfer, lease or otherwise dispose of ail or subsianilaly a¥f of ke
proparty, assets or business, nor assume, guaraniee or bscome primarlly or contingsntly lable on any
indebtedness or obligation of any other person, firm, joint venlurs or corporation, without prior written
conseni from Secured Party.

15, Defgull. If (a) defaull be mads in the due and punciual payment of the Note, or any
instalimant due In accordance with the terma hersof, afther of principal or interesi, or in any othe: payment
required to b made under the terms of the Note or thia Mortgage; or (b} & petiiion shall be filed by or
agains! the Deltor In voluntary or involuntary bankruptoy or under Chapters X1, Xil or Xlil of the Federal
Bankruptcy Act orany similar law, state or federal, whether now or hereafier exialing; or (o) the Debior shall
be adjudicated a Larirupt, or & trustee or a recsiver shall be appoinled for the Deblor or for all Debtor's
propeny or the mac: ;= ihereo! In any proceeding, or any court shall have taken jurladiction of the
property of the Detvor 07 tva major pant thereof In any procesding for the arzangement, liquidation or
winding up of the affairs ¢f 'ne Deblor; of {d) the Debtor shall make an assignment for the benefit of
crediors, or shall admil i writina inablity 10 pay Dabtor's debla generally as they bscome due; or
(e) delault shall be made in the Gy~ clwervance or performance of any other of the covenants, agreements
or corditions hereinbsfore or hareinabtzi ~ontained or as contained in any Other instrument evidencing,
securing or guarantying the Note, requlred ta be kept or performed or observed by the Deblor or any ofher
signatory to any such Instrument svidenair.a. 4scuring or guarantying the Note, and the same shall cominue
for tive (5) daya (any and all of the foregoing e';ig herein referred to as an “Event of Default®), then and
in every such case the whole of sald principal suin hersby secured shall, &t unce, a! the option of Secured
Party become immediately due and payable, togeiher with accrued interest thereon, without notice to

Debtor.

18.  Prohibition on Sale ot Financing.

A. Any sale, conveyance, assigniment, pledgs, nypothecation, encumbrance or oiher
transfer of thle to, or any intereat in, or the placing of any lian upon ‘he I’ramises, the bensficlal intereat
in Deblor or any awnership Interest in 1he Deblor or the bensfloiary of Laxor (whethar voluniary or by
operation of law) without Securi Party's prior written congent shall be ar-Evs»: of Dvfault hereunder,

B. For the purpose of, and without limiting the gensralty o ‘Paragraph 18A, the
occutrence at any time of any of the foliowing avents shall be desmed to be an unperm’ied transfer of tile
tu the Premises and therefore an Event of Default hereunder: (a) any sale, conveyaies, ~aaignment or
other iranafer of any general parinership interest in any limited parinership or generzi parnership
{hereinaher calied the "Partnerahip') which constitutes the Dabtor or the beneliclary of Debtor hureunder,
provided that if there is only one general partner and that general partner dios or becomes IncasscHated,
a transfer 1o & succeasor general partner, subject {o the approval of Secured Party, which approval wilt not
unreasonably be withheld, will not be an event of defuuli; (b) any grani of a security interest in any general
parinarship interest in ihe Parinership; (c) any sale, conveyance, assighment or other iransfer of any share
of stock of any corporation which constitutes the Debtor or the baneficlary of (Jebtor, or which direotly or
indirectly controls the Parinership, which results in any material change in the identity of the individuals
previously in conirol of such corporation or Partnership; (d) the grart of a security interest in any share of
stock of any corporation described in the previous clauae (o) which could resut in a material change in the
identity of the Individuals previouely in control of auch corperation or Partnership i the secured party
hokding such security imereat would sxercise iis remedies.
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C. M is understood and agreed that the indsbiednese secured hereby was created solely
due lo the financial sophistication, creditworihiness, background and business sophistioalion of Deblor (o
in the event Debtar is & trust, the beneliclery of Deblor) and Secured Farty continuse to rely upon same
as the means of maintaining the valus of the Premisss. |t is fxther undersiood and agroed that any
secondary or junior financing piaced upan the Premiaes or the improvements looated thereon, of upor: the
intereata of Debior {or in the avent Debior is & trust, the beneficial interssl of the \rust) may diven funde
which would otharwise be used to pay the indebledness secired hareby, and could resuk in acoslersiion
and/or foreclosure by any such junior llenor. Any suoh sotion would foros Secured Party 1o 1ake measures,
and incur expenaes, 10 protect its secirity, and would detract from the value of the Premises, and impalr

the rights of Secured Parly granied hereunder,

D. Any consant by Becured Panly 1o, or any waiver of any event which ls prohibhed under
this Paragrz,ih 10, shall not constiute & consent 10, or walvar of, any right, remedy o pawar of Beowed
Party upon a s:2sequent event of default.

17, Driav) of Guaranior. The Note has been guarantied, In separate insirumant, by DAN
ANDERSON and AO(35AT ANDERSON, and X is & covenanl hereof that in case any guarsnior shall be
declared a bankupt, or ahvi file a petition In voluntery bankrupioy, or under Titie 11 of the Uniled 8iates
Code, or any other similar 74zie o federsi law, or should any guarantor file any declaration, anawer of
pleading admitting his insoivency vr Inabiity to pay hia debis or discharge hia kabitties, of & trustes of
recelver [s appainted for any guare:ior or for |he propetty of estale of any guarantor, or shoukd any cour
take Jurisdiction of any guarantor’s propeity, or estate, of shouki any guarantor make sn sssignment for
the benatit of hia creditors, then upon tie suaurrense or happening of any such svent, Seaured Party may
deciare an Event of Defaut hereunder, and T 8t ffs option declare the entlre remaining printipal balande
to be Immediately due, or saki Ssoursd Pany 2=y Immediately institute lorscloaure proosedings, and/or
avnil Kaslt of any right or remady herein reservex, 87/ any right or remedy aliowed by iaw in such osse

made und provided.

18.  Foreclosure. Wnen the Indebladness here'v socured, or any part thereo!, shall bscome
due, whether by acceleration or otherwise, Secured Party ane'i iave the right 1o forecioss the lien herecd
for such indebtedness or part thersof, [n any sult ¢ foreciose tha lian hereot, thare shail be aliowed and
included s additiona! indsbisdness in the decres for sale sll expensaues and expenass whioch may be
paid or incutred by o on bohall of Seoured Pary for altomeys’ faes, appraiasrs’ fess, outlsys for
documeniary and expen evidence, stenographers’ charges, publicalion ois, and costs (which may be
estimated as to Hems 1o be sxpended after eniry of the decres) for procuring 8" such abairecte of titie, titis
searches and axaminations, itle insurance policies, Torrens certiicates snd simiiz: datu and assurances
whh respect (o title as Secured Parly may deem reasonably necessary either 1o »’oeecide suoh sult or fo
evidence o biidera &l any sals which may be had pursuant 10 such decree the trus con lition of the 1le

to or ihe value of the Premises.

All supenditures and sxpensas of the nature in this Paragraph mentioned, and such sxp25yee and
fees a3 may De incurrad in the protection of sald Premises arxi the maintenance of the sn of this
Moripage, inchiding the fees of any atforney employsd by Sscured Party in any [tigation or proceeding
affecting this Morigage, the Note or sald Premises, including probate and bankrupicy proceadings, of in
preparations for the commencement or delense of any procesding or threatened sult or proceeding, shal
be immadiatety duv and payable by Debtor, with interest from the date of disbursement at the Deiault Rate

stated in the Note and shall be sacured by thia Morigage.

The proceeds of any forecloaure sale of the premises shall be distributed and applied In the order
set forth in Paragraph 7 of the Nole; and the overplus (f any) to Debtor, Dabiors heirs, legal
representaiives or asaigns, as thelr rights may appear,
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19.  Appointment of Receiver. Upon, or at any lime after the filing of a complaint to foreciose
this Morigage, the court in which suoh complaint ie fifed shall, at the request of the Secured Party, appoint
a receiver of the Premises; and the Court shakl, ¥ not otherwise iltegal, appoint auch recelver as may be
nominaied by the Secured Party. Such appointment may be made either before or afler sale, without
notice, without regard o the solvency or insolvency of Deblor af the time of application for such recelver
and without regard 1o the then value of the Premises or whether the same shall be then cocupied as &
homestead or not end Secured Party hereunder or any hokdat of the Note may be appointed as such
receiver. Such rocetver shall have power 10 collect the rents, lssues and profils of the Premises during the
pendoncy of such foreciosure sull and, in case of a sale and a deficiency, during the tull statutory period
of redernption, whether there be redemption or not, an well as during any further times when Debtor, except
{or the Intervention of such receiver, would be entitisd 1o cottect such rants, issues and prolits, and all other
pawers which may bo necessary or are usual in such cases for the protection, possassicn, comrol,
managemen »nd operation of the Pramises during the whole of sald period. The court from time o time
may authorize tha receiver 1o apply the nel incomae in his hands alter deducting reasonable compansation
tor the receiver-aps his counsel as aliowed by the court, in payment (in whole or in part) of any or all of
any obligation sect;ed heteby, including without limitation the following, In such order of application as
Socured Parly may s'2:%:-{i) amounts due upon the Neiw, (il amaunte due upen any decrae entered in any
suit foraclosing this Mortgzgs, (iil) costs and expenses of foreciosure and Itigation upon the Premises;
(V) Insurance premiums, reJpis, laxes, special sssessmeits, waler charges and inlerest, psnahies and
costs, in connection with ths Fremises; (v) any other lisn or charge upon the Premisea that may be or
bacome superior 10 the lien of this ‘d-itgage, or of any decres foreclosing the same; provided that such
application is made prior 10 foreclosure ~2'e, and (vi) the daficiency in case of & sale and & defiiency.

20.  Appiication of Fyunds Upgo Defgull. in the event of a default in any of the provisions
contained in this Morigage or in the Note sscurzd hareby, Secured Party may at He option, without being
required (o do 80, apply any moniss at the tie on depost pursuant to Paragraph 4 hereod, on any of
Debtor's obligations hereln or in the Note contained ir; such order and manner as Secured Party may elect.
When the indebiedness ascured hereby has been iulh paid, any remaining depoatts shail be pald o

Debtor. So iong as any amount is unpaid under the Nots-o7 this Mortgage, the funds on deposit pursuam
lo Paragraph 4 hereof ahail be applied for the purposes for wivis made hereunder and shal not be subject
to the direction or conirol of the Deblor; and Sscured Party ahali 70’ be liable for any lailure 1o apply fo the
payment of taxes, assoaaments o insurance premiuma unless Dek:or, while nol in default hereunder, shall
have requestod in writing 1o maku application of such funds to th: payment of the particular laxes,
assossments or insurance pramiuma for paymenl of which they were awp.2Hted, accompanied by bills for
such taxos, assessmenis or Inauranca premiume.

27, Secired Pariy's Right 1o Exprcise Remedigs. The righta and remeiive of Secured Party
as provided in the Note, in thia Morgage, in any other Loan Document or available undz: applicable law,
shall be cumulative and conaurrent and may be pursued separalely, successively ¢ fogether againgt
Debtor or against other obligors, i any, or against the Pramises, or against any one or mat7 o7 them, at
the sole discretion of Secured Party, and may be sxerclaed as olten as ocsasion therefor sheii anve. The
failure to exorcise any such right of remady shall in no svent be conatrued as a walver of release shreot.
No delay or omission of Secured Parly to sxercise any right of powesr acoruing upon any delault shall
impair any such right or power, or shall be construad 1o be a waiver of any such defaull or any
acquiescence thereln; and every power and temudy given by this Morigags to Becured Party may be
exercised from time 10 ime as often as may be desmed expedient by Sscured Party, Nothing in this
Mortgage or in the Nole shail atfect ihe obligation of Debior to pay the principal of, and interesi on, the
Note in the manner and al the lime and place therein respectively expressed,

22.  Rights of Secured Party. (nouse of default herein, Becured Party may, bit need not, make
any payment or perform any act hatein required of Debtor in any form and manner desmed expedient, and

Ars/0eeet .2 40 10 dam




~ UNOFFICIAL COPY




may, bul nesd not, make full or partial payments of principal of inferssl on prior encumbranoss,  any, and
purchase, discharge, compromise of settle any tax Sen or other prior Ken or ile or claim thereof, or redesm
from any 1ax sale or forfefture affecting aaid premises or conteat any 1ax or assesament, All monles paid
for any of the purposes herein authorized and all sxpsnases pakd or incurred In conneotion therewlth,
including atiorneys’ fees, and any other monies advanced by Ssoured Party to protes! iha Premises and
tha lien hereof, shall be 80 much additiona! indebiednass secured hereby and shall become immediately
dus and payable without notice and with Inlersst thereon from the dale of the disburssment ai the rate
sisted li1 the Note; provided thal the aggregate amount of the Indebtednuss secured hereby logether with
all such sddtional sums advances shafl not exceed one thousand percent {1,000%) of the amaunt of the
original indebtednesa sacurad hereby. Inaction of Becured Parly shail never be considersd as & walver
of any right sccruing 10 i on account of any default on the part of Deblor,

23. . Forbearance. Any forbearance by Secured Party in exercising any right or remedy
hersundet, or otr.srwise atforded by appiicable law, shall not be & waiver of or preclude the exercise of any
right or remedy eveunder. The procurernem of insurance or the payment of taxes or other liena or
charges by Secure” Party shall not be & walver of Secured Party's right to accelerate the maturily of the
indebledness securest Ly this Morigage of to demand repayment for amounte so pald, with inferee!, as
provided herein or in the newo.

24, Walyors by Oebtor., Dabtor waives the benett and agress not to invoke any appralsement,
valuation, siay, extension or examgtion laws, or any eo-calisd “moratorium laws," not exisling or hereaiter
enacted, in order to prevent or hinder 'iie enforcement of foraciosure of this Morigage. Dsbtor for Deblor
and all who may claim through or undei Dz.Gtor waives any and all rights to have the properly and estates
comprising the morigaged Premises marshiiiu upon any farecicaure of the lisn heres! and agres that any
court having jurisdiction to foreclose such liii «any order the monigaged Pramises soki as an entirety.
Debtor hereby waives any and all rights of redenptio:. from aale under any order or decres of foreciosure
of this Morigage on Deblor's behall and on behalt ¢! sach and every peraon {axcept decres or judgmernt
craditors of Debtor) acquiring any Interes! in or itie to the Premises subsequent to the date of this
Mortgage. Deblor hereby waives and releasss i rights ar.d benefits under and by virtue of the homestesd
examption lawe of the State of lliinofs,

25.  Blnding. This Morigage and all provisions hersof shaii extend 10 and be binding upon
Deblor and all persons claiming under or through Debtor, and the wurd “Ceblor® when used herein shai!
inclucle ail such persons liable for the paymerit of the indebledness or any fan thereo!, whether or not such
perscns shall have exacuted the Note or this Morigage, and shall include. ine singular or plural &s the
context may require. All obligations of Debtor hereunder shall be joint and asviral ¥ imote than one panty
comprise the Debtor, The word "Secured Party” when used herein shall inciud) the successors and
ussigns of Secured Party named herein, and the hokler or hokisrs. from time to time, 4 1ho Note secured

hereby.

26.  No Merger. ft being the desire and intention of the parties hereto that this Mvtr2qe and
the lien hereof do not merge In fee simple tile to tho Fremises, 1t ls hereby understood and agtsed that
should Secured Party acquire any additional interest In or 1o the Premises or the ownership thersol, then,
unisas a conlrary intent is manifested by Secured Party, as evidenced by an express statement 10 that
eifect in an appropriale document duly recordsd, this Morigage and the lien hereof shall not merge in the
fes simpla 11le, toward the end that this Morigage may be foreclossd aa 4 owned by a stranger to the fee

simple tile,

27.  Rglease. Secured Party shall relesas thiz Morigage and the flen thereol by proper
instrument upon paymeni and discharge of all indebledness sscured heraby and payment of a reasonabie
fes 0 Secured Party for the preparation and execution of such relesse.
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a8, Detior not e deinl Yenturer of Partngt. Dablor acknowledges and sgrees that in no event
shall Secured Party be deamed 10 be a partnes of joint venturer with Deblor or any beneficiary of Deblor,
Without mitation of the foregoing, Secured i*arty shall nol be desmed 1o be such a partner of joint venturer
on accour! of s becoming a morigages in possession or exercising any righte pursuani to this Morigage
of pursuant to any other instrument or dooument evidencing or sscuring any of the Indebledness secured

hereby, o7 olherwise.

20,  Notice. Any notice which sither party heteio may dealrs or be required o give to the other
party shall be in writing and the maliing thereo! by ceriified mail addressed {o the Deblor o Becured Party
al the address set forth above, or a\ such olhar place aa any party hereto may by nolice in writing
designato as & place for service of notios, shall consitie service of natice hereunder.

30, " Sevarskilty. in the event sny of the provisicns contained in this Mortgage of In any other
Loan Documeits (as defined in the Nole) shall, for any reanon, be heki to be invalid, iegal o
unenforceable inany respect, such lnvalidty, legality or unenforosabilly shall, st Hw option of Seoured
Party, nol alect ai other provision of this Morigage, the obligations seaured harety or any other Loan
Document and samv 7all be conatryed as ¥ such Invalid, lilsgal or unenforceable provision had never
been contained herein ard erein. This Morigage has bosn executed and delivered at Chioago, Hinole
and shall be construed In scr.ordance therewith and govermad by the laws of the State of llinols,

31, Captions. The cuptions and headings of various paragraphs of this Morigage are for
convenisnce only and are not 1o be corisiyed ue defining or kmhing in any way the soope of infent of the
provisions hereof, Wherever used, the sincular number shalt include the piural and the plural the singular,

and the use of any gender shall be applicsbe-to'all genden,

© 32, Assignment of Rents and Lenset. A. Yofurther sacure the indebiedness seaured hereby,

Deblor dovs hereby sell, asign and transfer unto Escuiad Party all the rents, lssuss and profits now dus
with respeci 10 the Premisea and doos hereby ael, araipn and transter onlo Secured Party all Dabior's

right, title and Inlerest ma lessor under or by virlue of any (ezae, whelher writien or varbal, o7 any letting
of, or of any agreement for the use or occupancy of the Framiaes or any pan thereol, which imay have
been heretolore or may be hersafter made or agreed lo or whica 'nsy be made or agreod (o by Debtor or
its agenis of bereficiaries under the powsrs hereln granted, it Seing th= Intention heroby to estabiish an
abeolute transfer and assignment of all of such lsases and agresmenis, aiv’ all the avails theraunder, unto
Secured Farty, and Debtor doss hereby appoin! Irevocably Seoured Paurt i'a true and lawful attorney In
s name and stead {with or without laking posaession of the Premises) i0wvri, lease or let all or any
portion of the Premises 1o any parly or pariies at such rental and upon such te1s 4s Secured Party shall,
In ts discretion, delermine, and 1o collect all of aaid avails, rents, issues and proliie ariaing from or accruing

at any time hereafier, and alt now due or that may hereafter exist on the Premises.

B. Debtor represants and agrees that no rent has besn or will be pakd by ar; person In
possession of any portion of the Premises for more than one instaliment in advance and that ‘ne payment
o none of the rents 10 accrue for any portion of the Premises has been or will be, without Securad 2arty’s
consen!, waived, released, reduced, discounted, or otherwise discharged or compromised by Debtor,
Debtor shall not grant any rights of set off or psrmit any set off to rent by any person in possession of any
portion of the Premises. Debior agreea that it wiil not assign any lease or any rents or profita of the
Premises, except 1o Sacured Party or with the prior written consant of Secured Party.

C. Nothing herein contained shall be consirued as constititing Ssoured Party ss a mortgagee
in possession in the absence of the taking of actua! possession of the Premises by Secured Party, In the
axerciae of the powers herein granted Secured Party, no liabkity shali be asssried or enlorced againat

Secured Party, all such liability being expressly waivad and relsased by Detror.
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D. Debtor further agrees to assign and transfer to Secured Party il fulure leases upon alt or
any part of the Premises and to sxecite and deliver, at the request of Secured Party, all such further
asaurances and assignments n the Premises as Secured Party shall from time to tima require.

E. Although R s the inlention of the parties that the assignment contained in this Paragraph
a2 shall be a present asalgnment, it is expressly understood and agteed, snything horsin coniained 1o the
contrary notwithstanding, that so long as there s no Event of Defaull hereunder, Debtor shall have the
privilege of collecting and retalning the renis accruing under the leases assigned hereby, until such time
as Secured Party shall elect to collect such rents pursuant to the terms and provisions of this Morigage.

F. Deblor expreaaly covenants and agress that if Debtor, as iessor under any lense for all or
sny part of the Promises, shail fail 1o perform and tullill any term, covenant, condition or provision in sakd
lease or ler.es or any of them on fs pat to be performed or {ullilled, &1 the times and in the mannet In
saii lease or lesses provided, of if Debtor shall sutfer or permit to ocour any breach or default undar the
provisions of any #asigiiment of any lease or leases given as addltional seourity for the payment of the
indebtedness aeci.ac. hareby, auch braach or default shall conatitute a defaudt hereunder und enthie

Secured Party 1o all rig's available fo i In such event,

G Al the optio’-ui Secured Party, this Morigage shall become subject and subordinale, in
whole or In part {but nol with rsspect to prionty of entitisment to Insurance procesds or any award in
siminent domain), to any one or inure leases affecting sny part of the Premiass, upon the sxscution by
Secured Party and recording or regialration thereol, at any time hersafter, in the cifice wherein this
Morigage was reglatered or filed for recard, of a unllatetat declaration 1o that effect.

k k) Morigages [n Possession. Aiertime after defaul hereuncer, Secured Party s authorized,

without notice and in Secured Parly's sole diacrutior; o enter upon and take possession of the Premises
or any pan thereof, and to perform any acla which Leoured Party deame necessary of proper (0 conserve
the security herein intendsd io be provided by the [“re.nises, 10 operale any business or businessme
conducied thereon and 10 collect and recalve all rants, iscuze and profits therect and thurefrom, inchading

those past due as well as thoae socruing theteafter,

34.  Not Residentisl Resl Estale. The Debtor represonis % covenants, for Raelf and ench of
its successors and assigns, that the Premisss are not reaiiential rea: exivie as defined in 738 ILCS 8/18.

1219,
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TRYSTEE: AFFIX EXCULPATION CLAVSE HERR

This insrument b evecuiee /2 ) 10Ut Greemwood Bank,
munm.:m.»xwmum Unm;yl .nT
Individuslly, end o persongl fably mumuummuaummm

... DOVanans, sistemenis, indamnites, 22 anies, Undertaiings, AgreSMents o represaatalions contined In thie

IN WITNESS WHEREOF, Debtor has sxeoved this Mortgage.

MOUWY GREENWOOD BANK, not
personziiy but solely as Trustee

aforesald

|’/7

, )
ATTEST By- ("‘i&f\..a. Losiaa.. )} '/\‘-lk,'{(d—-,ln_’
its; Aaat. Vivo Prasidsn:

f/%lﬁf.‘/‘. [‘)( / 5O g») '1‘-;"_/)’(’!
ite__Acting _ Secrelary
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

oo bhe tidoretaned & Notary Public in and for the saki Oounty,
in the Siate aioresaid, DO HEREBY OGRTIFY that _larbara <. Keluen .. &
Agats Vi Preaident and  Clrledpe. Yotegonngay ., 8 ___Activg . Seorelary of
MOUNT GREENWOOD BANK, as Truslee under Trus! Agresment dated March 3, 1864 and known as
Trust No. 8-1076, who are personally known 1o me to be the same persons whose names are subscribed
1o the foregoing insirument as such . dunt. . Kice . Presden and _ dating. .. Gecretary of
said Assoclation, respectively, appeared beforo me this day In person and acknowladged that they signed
and delivereZ th) sald Instrument as thelr own fres and voluntary act lng as the free and voluniary act of
sald Assoclaliop ‘o7 the uses and purposea tharein sei lorth; and said nting Becretary did then
and there acknowizdae thal he, as custodian of the corporate sesl of said Association did affix the
corporale seal of a2id Zsaociation to said Instrument as his own free and voluntary act and as the free and

voluntary act of said Alscc!ation, for the uses and purposes therein ast forth,

GIVEN unde iy hand and notariel seal thin {95 day of __ May L1924

' )
4 ) ,
A fM‘ ,'H,‘t {“, ..'l/\/] K\ Y .'(. fo.

W"‘"M
OB FTCLAL Seie o

MARY ROCIOLA
L HIOTAR/ MM IC, STATL Of HLUINOI Nofaty Publie

My Commission Expltes 12/14/94
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EXHIBIY A

Unit 1-W together with its undivided parcentage interest in the common elements in 8718
South Chappel Avenue Condominium as delineated and defined in the Declaration
recorded as document number 22815404, in the Waest 1/2 of the Southeast 1/4 of Section
24, Township 38 North, Range 14, East cf the Third Principal Meridian, in Cook County,

{liinols,

PIN: 20-24-401-027-1005

Address: 671% South Chappel, Unit 1-W, Chicego, llincis

DOCUMENT PREPARED BY:

Kevin P. Breslin

Katz Randall & Weinberg
200 North LaSalls Street
Sulte 2300

Chicago, lllinols 60601

RETUAN TO RECORDER'S BOX 340

KM/ 00801.2 S8/ 100
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