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. THIS MORTOAGR (*Securis > inatrument®) ix ygiven on May 18, 1994 - 'The mongagor Is
MARK J. SHITH &nd ELIBRB!'.‘H R. SMITH, HUSBAND AND WIFE

' ' | TR DEPT-DL KECORING 431,00
(Bormwar) ‘This Security Inatrumont in glven i | | | ey T e/31/4 lm'“‘m

SUN MORTOAGZ CORPORATION S L W RY #-9A—-4B8114%
‘ ) a - GOOK COUMTY RECORDER

which is organizad and existing uncler the lawn of  pyx sTATE 7F ILLINOIS * ' .m“d whiso
sddroas i 1320 HORTH ROSRLLE ROAD, SCHAUMBURG, TLLIALLS 6198
' L«ddwr‘) Bnrmwer uwulmder the prnmpul fum of
OM Mundrsd Thirty Nins Thousand Pive Ilundrdd and
- : J"llam(uq $ 139 500.00 )
I‘hin -Fo?u In evidencod by Horrowsr's nmu duted the uame Uato us thin Secinty !mtrunwnl( ane"). which peoviden for
moathly paymoats, with the full debt, if not paid earfier, due and paysbls on 5, 1
This Security Inmicument secures to Londor: (s} the repaymant of the debt ovidenced by :‘.e hm with interest, and al) wnaamru.
extonsions and modifications of the Note; (b) the payment of all other suma, with inforeat, »vanced under paragruph 7 fo
protect the securily of this Securlty Instrument; and (<) the performance of Borrower's coveranis wnd agreements under this
Security Instrumont end the Note. For this purpose, Borrower doed herwby murtglgo. grant and corety b I.om.lur the following
described property focatod in coox : County, illinoia:
THR NORTH 1/2 OF LOT )J AND LOT 34 (RXCEPT FHOH GAID LO‘(‘ 33 e lhﬂ‘l‘ ¢} FEET |
4 3/4 INCHES) IN BLOCK "2" IN THE VILLAQE OF PALATINE IN 8BCTION 14,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS. : _ |

94481180

PIN 03-14-311-001 A
which has tho ahireas of 323 M. BRATON STR ﬂ  PALATINE g (Hiret, Oyl
Lllinoia i g‘“l ‘ mpoﬂrﬂ roas ). o o Cs )
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!ﬁmrdwhwﬂylum Borrowsr shall Imhmuinﬁ.whmﬁqw

* Property insured againet fose by firs, hanerds ineluded wum e torm "extended covarsge® snd any Oibwer hazards, unludln.
floodd or flsading, fv wiroh Lender ragisires Ineirance, TN e shial e muintelond ‘I the smponis W for the periods

ilisf Laeider' voquires. The irsurance carrier providing the ineupance shall by vhiwen by Borrowsr sulgect to Londer's approvel

witich sl not be uareasonably withhield, 1 Borrower falls (o maletiin covimge dmworibed sbove, Lander may, II Lm'n

W cbinin doverage to protect Londer's rights tn the Propénty in seéordancs with pargeaph 7.~

‘Al Instirancs poticies and renewsls shall be acospinble ‘o' Leistier' snd shall inviude o stantlird mortgage ulmn. L‘udw
shal] have the right to hold the policlue and renswals, If Lender récpaires, Borrawer shall prompily give to Lendor atl-receipts of
paid preatlums and renswal notices, T the avent of loim, Sorrewer shall ;h't pmmm noﬂcc b the Immm uirﬂtr IMI l.amlar.
Lmdetmyulhmrnrlnnlrwl made prowptly by Borrowsr,

" Unloss Lender and Borrower otherwiso egree in writing, insumnce pmmda nlull be applisd o restorativn or rcpuir of the
Prspesty damaged, if the restorstion or repair is economicaity feasible and Lander'y security lv riot leasoned. IT the restoration or
repair is not economically feanible or Lender'a security wiuld bo lesbened; the inuirnce procestu shatl b applied to the minm
rocured by this Security Instrument, whethor or not then due, with nny excess paid to Borrower, [f Borrower sbandons the
Froperty, or dew: not wnwwer within 30 dayw & nitice from Lender that the insurance durrier has offored (o seltle a ciulm, then
Larlor may coftect b inmieance proceods, Londor may use ihe proceeds to repsir or rexiore the Property or 10 pey sirmn
secured by this r’cy Inatrument, whether of nol then due, The 30-dny pariod will begin when the notico i glven.

Inlees Loader wr:i Porrowee otherwise agree in writing, xiy appliostion of proceeds: to principat’ shall not mumd or

postpone the due date of C1e .nonthly payments referred (0 ln parsgraplia | and 2 or charigo the ainount of the payments: It
under parigraphs 21 the Propedty i acquired by Londer, Borrawsr's right to sny insurance policios and procesds reultidg from
darmage to the Proporty prior (o th wcquisition sheil pess te Leddur t¢: the oxtent of the sums uwrul by thix Socurity lnutmmuul
immediately prior to U scquisition,
6. Occupancy, Preservution, Mrin’anince and Pitection of the Property; Borrower’s Loun Appllutlon; Lesxeholdn,
Borrawer shall occupy, eatublish, and use th' Preperty an Bosrowor's princlpial revidence within ainty days sftvr the exscuticd of
this Security [nstramont and shall cantinue to o.cupy the Property as Borrowsr's principal residence for at loant one yoar wfter
the date of occupancy, unless Lendor otherwise ngeei Ix writing, Which conseai slistl not he 'mressonably withhekl, or inless
extenuating clrcumstences axivt which are boyond Zosiower's: control, Botruwer shall not destruy, dmmage ar impaic the
Property, allow the Propesty to doleriorsty, or commit wiais on the Property. Borrower shall by jn dofuult if any forfoiture
sction or poceading, whether clvil or ctiminsl, is begun \Nat 1= Londer's goud fuith judgment could result In forfelture of the
Property or otherwise materiatly impuir the Hor created by thic $erurity Instrument or Lendor's sscutity interent, Bosrower may
cure yuch a dofault and reinatate, an provided In peagenph 18, by savzing the action or procecding to be disminssd with « ruling
thet, in Lender's good fuith determination, precluden forfeiture of e Jorrower's intorest in the Properly or ofher siterial
impairment of the lien creatod by this Security Instrumont or Londer's azcutity intorest. Borrowar sl slso: be in default if
Borrower, during the loun application process, gave materinlly false or Innccvinte Information or statoments to Lendér (or fuiied
to provide Lender with any material information) in connedtion with the Joan witonced by the Note, Including, bitt not limited
10, rapresentations concerning Borrower’s occupancy of the Propoeity as » principu wwabdonce, if thix Security Inktrument iv on a
leaschold, Borrower shall comply with all the provirions of the leass. If Borrower acquires feo Inie to th-* Pmpertv. the
Iemhn!d and the fee tille shall not merge unless Lender agroes to the merger in writing. ' - ‘

7. Protection of Lender’s Rights in the Property. If Borrower falls to porform the covenants ‘and agreements contsined in
this Security Inatrument, or thero 19 & fegal proceeding that may significantly affelt Lender's dght in the Property {such us a
proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or rorulations), dien Londer may do and
pay for whatever {s necessary to protect the valus of the Pmpuﬂy ‘and Lender's rights in the Propor.v.-Lender's actions may

includo paying any mums socured by o lien which ha priorlty ovor this Security Instrument, appeary in court, prying

reasonable sltomeys® foos and entering on !he Property (o mike ropaint Allhough bonder mny tako acmm .mdﬂ {his pmgruph
7, Lender does not have to do s, c

" Any ameunts dishursed by Lender under this pnragn-ph 7 shall become lddmonul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other torms of payment, theso amounts nhall bear interest from tho
dute of disbursement at the Noto rate and shall bo payable, with mleresl. upnn lmtiw trom Lender to Borrower roquuallng
payment,
§. Morigage Insurance. If Lendor mqumul mertgage insumnve ws & wndmnn of mlkma the loan secured by this Security
Instrument, Bortower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage Insurance covernge required by Lender Inpses or ceasea to be in effect; Borrower shall pay the premiums required to

by
o)
b
>
E.

»

obtain coverage substantially equwulenl to the mortgage inmmnce previously in uffoct, st & cost substaatially equivalent te the -

cost to Borrower of tho mortgage insurance provmusly in effect, from an alternate mortgage Inkurer approved by Lendor. If
substantially equivalent mortgage insurance coverage iz not available, Borrower shail | pay to Lender éach month a sum equal to
cne-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurknce coverage lnpsed or ceased (o
be in offect. Londer will accept, use and rotain these paymentus i lou reaerve in lisy of mnﬁuaaa meumncu l.mu: Teaerve

‘Form 391,4 80
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@li Transtve of the Property or ¢ Mdulﬂmh&nhﬁhpwa‘"&mf‘h P’Dmror*urm'lﬂi
" .Ml or trwnaferred (ot if & heneflolgl Interee in Burrowr (s sold or truneforrad wnd Borrowes fg oo 8 syl peruon) without
‘cmuﬂtmmmt. Leader wy, a1 il opting, roqulee immedisi puyment in Al of o)l sumg “wuted by thia
Sequrity Instrumen:. Howsver, this option sha)l not be exercived by Lender )f oxwroise it prohitiicd by feders) Jaw 88 of ihe date
of this Security Inetrament, ' :

1 Londer sxercises thie aption, Leader shall #tve Borrowsr notive of acoslerstion. The nolice shaff provide a peried of not
loas than 30 days from the dato the notice In delivered or malled within which Borruwer Py, wil sutne scured by this
Security lostrgmeont, It Bagrower Mifle i fay thoss waw priac o the dxplesilon of thie period, Le.sddr may Invoks tny romedios
permilisd by this Security Instrumens without further notics oy demand on Borrower, o |

18 Bisvower's Right to Reimatute. If Borrower mesls vertaln conditlons, Borrower shall have (i Aghl v huve
saforcoment of thiy Socurity Instrumont discontinued at any tme prior 1 the erlist of: (%} 3 days (ar such other period ax
wpplicable taw may apecify for 1einstatoment) befiire saln of the Property pursuant 1 ny pawes of sale contuined in thiy
Seourity Instrymont; or (b) eniry of & judgment enfoeving thiy Socurity instrument, Thosy conditiany are that Borrewer: () pays
Lander all suzne which 1hen would be dus under thi Securlty Instrument and the Noto ss if py accolomtion hag nceurred: (h)
oures any default of any viher vavenaniv or agreemwnls; (v) Payn slt aapenses incurred in enfurcing thin Security Instrument,
including, but pialiled t, romsoniahle allatoya’ Inow; and (i) takew wich action as Lender nuy roasonatly soquire tc asayre
that the lisn of his deeurity Instromont, Londer's rights i1n the Property and Busower's ubligation 10 pay the suins soviired by
thin Security Tnstrumone  shall continue  unchanyed, Upon  reinsiatement by Borrower, iy Sovurity Instrument s (g
obligations wecured botity v\l ronmin fully effective as if no acceloration had ocourred, However, thia #ight to rolnatato sha))
ot wpply in the caso of seceiorrion utitdor puragraph §7,

1. Suls of Note, Chungs of Logn Nervicer, The Nowe ar o partinl Intorost in the Note (tugether with thiy Secunity
Instrament) nwy be sl oo 1 more Vi without prior notice 4y Burrower, A sylg HINY rouul) in s chango in e oilily (knnwn
s thw “Lown Seevicer®) thmt collocta nisiittay Paymwnls dus umlor the Nute st this Svourity fnatrument, Thore o oy ba one
oF odom changon uf the Loan Setvicor untolw ) 1) & wele of the Nota. If thero iv » change of the Ly Survicer, Barrower wil be
given wrilten wutive uf the chungo in sccordmies itk puragraph (4 ahove ag spplicable faw. The notice witl stato the panw ang
sddrssx of the new Lowt Serviver and the mldrens 2o which payients should be made, The notice wil) aleg Comtatn ity other
Intoemation esyuirod by applicablo Jaw,

20. Huenrdowys Substunces, Borrowor whall ot cava or permit the proseice, uso, disponad, MAINES, o1 roloans of uny
Hazardoww Substances on or in the Properly, Borrower oottt o, nor allow aIYuno alse 1o di, wnything aifocting the
Praporty that is n viotstion of any Bavironmental Luw. The Preveding two sentencen siaff 2t apply o the presency, use, (s
Horugs on the Proporty of small quantition of Marardous Submusicor iNat arg genorally rocagnizod 1o be sppropristy o pormal
residontinl wsen wng 1, maintonuncy of the Properiy,

Borrower shal promptly give Londer written hotice of any inventi Zation. claim, domand, luwauif of other action by uny
§overimental or rogulntory Rgeney or privaw party involving the Propenty ari an ¥ Hazardous Subsiunee or Havironmenta) Law
of which Borrower hus actua knowladye. 1f Burrowey lowrtis, ur is nolified by a5 yovernnwniaf or rogulstory suthority, tha
ny renwovel ot other remodintion of any Huzardous Substange affocting the Propagty 4 Psconary, Borcower whul| prompily take
Al nacesssry romedial actiony in sccortdance with Environments] Law, '

Ax used in thix Parageaph 20, *Hazardous Subutances® wra thie substances defined 0w toxic uf hazardoun subsiuncoy hytd
Havicoameats) Law and the following subatances: gasoline, kerosens, other flrmmable or 1oxiv poiraleum producta, 10xi
peaticidea and hothicides, volatila wolventn, materints contuining asheaion or formaldehyde, and yectyictive alerials. Ax uued inp
thix paragraph 20, “Haviconmeninl Law* moattw fodersl laws and laws of ihe Juriadiction where #4r Property Ia lovated hps
rolute 1o health, safoty or environinentad protectjon. T ‘ K ' ' Lo :f

NON-UNIFORM COVENANTS, Borrowor and Londos further covanunt knd sgroa us follows: £

21 Aceeleration; Remedies, Lender sh)) #ve nolies o Bosrpwer Prior to accolerntlup fellowlng Borrgwer's brench |
of uny covenant or tgreement in (hiy Security Invteument {but not prior ty weeeleration under paragraph {7 unjons
applicabie lnw provides otherwise), The notice shall apecily: (a) the defuult; (b thy action exquired 10 cure (he dofuuly; .
() w dute, not less than 39 duyn from the date the notice is glven to Borrower, by which the defaufl myx be curedj und
{d) ¢hut fallure 10 cure the default on ur before (he date specifled in the notice Mmay reault in ucceleratlon of the sums
secured by this Security Instirument, foreclosure by judicizl provevding snd sule of the Property. The nutive vhal) Furiher
inform Borvower of the vight (o reinstate wfter accelerution and the right to wesert in (he foveclosury proceeding the .
non-existence of x default or aay other defenw of Borrower to Heceleration and foreclnsure, I the defunlt is not cureg on
or bhefore the date specified in the notice, Lender, ut it aption, may reyuire immedinte Payment in Fall of ali sume
secured by this Security Instrument withoug further demand snd muy forecluse this Securlly Invtrument by Judicial
proceeding, Lender shul] be entitied to volleet yli EXPESes incurred in pursuing the remedies provided in 1hiy paragruph
11, including, but not tmited to, rensanahle attorneys’ fees und costs of il uvidence,

32, Relense. Upon payment of al) sums scured by this Security Instrument, Londor shalj relouse this Security Instrument
without chasge 1o Bortower, Borrower shall buy any recordation costs,

23. Waiver of Homestead, Borrower waives al} tight of homouted exomplion in the Property, Farm 3014 9/80
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