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MORTGAGE

THIS IS A ~'NST MORTGAGE. LOAN NUMBER: 2807180
THIS MORTGAJ”Z SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN VY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BR/ANCE {INCLUDING PUTURE ADVANCES). AT LENDER'S OPTION
THE SECURED NOTE MaY BE RENEWED CR RENEGOTIATED.

I DEFINITIONS OF WORDS USED IN THIS MORTGACE
(A) Security instrument. Tlus Mortgage. which is datsd MAY 12, 1984,
will be celied the "Sacurity Instrumev:.’

(B} Borrower. ALBERTA ESPISITO, AN UNMARR |ED WOMAN

sometimas will be calied "Borrowsr” and somaetimes shivab, "I" or "me.”

(€} Lender. WORLD SAVINOGS AND LOAM ASSCCIA”ION, A FEOERAL
SAVINGS AND i.OAN ASSOCIATION = » = * # « = =/ ., ITS SUCCESSORE AND/OR
ASSIGNEES, will be called "Lender." Lendar ia s Feders! Savings cnd Loan Associstion which is
organized and exists under the lawes of the United States. Lender's sudress is 1801

HARRISON STREET, OAKLAND, CALIFORNIA ©4812.

{D} Note. The note signed by Borrower snd having the same (st a3 this Security
inatrument will bs callad the "Note" The Nota ahows that | ov.ie Lender .S
£132,.600.00 plus interest. | have promissd to pay this debt in monthuy payments and

tc pay the debt in full by MAY 16, 2024,

{E}Y Property. The property that is describad below In Section ill entitied "Diescription
of the Property” will be called the "Property.”

{® Sums Seourad. The smounts descrivad below n Section Il entitled "Borrower's
Transfor of Rights in the Property” sometimes will be called the “Sums Secured”

{3} Person. Any person, organization, governments! suthority or other party will be -
celled “Person” s
(13 BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage. irrevocably grant and convey the Property to Lander subject to the terms  -.
of this Security Instrumant. This meana that, by signing this Security Instrument, | am giving .~
Lender thoge rights that sre stated in this Security instrument and siso those rights that the
law givas to lendsrs who hold morigages on resl property. | am giving Lender these rights to
protect Lender from possible losses that might result If | fall to:
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Lender and any o snt of Lender;

it pay, with Interest, sny amounts that Lender spends under Paragraphs 2 and 7
below 1o protect the value of the Property and Lender's righits in the Property, and

i)  keep all of my other promisss and agresments under this Seourily instrument,
tha Secured Notes and any changes (o the Secursd Notes made with tha writien conesnt of
Lender.

1. DESCRIPTION OF THE PROPERTY
{ give Lender rights In the Property described below:
H The proporty whlch l'l Ioc-tcd at 1861 BREMTUOOD TRA&L ELGIN tL
80120. L] ] » ” - - - » » - " » L3 - - m l.“
dascription of the Property is attachad as Exhibit "A" which (s made a part of this Sescuwrity
instrument This Property is called the "Described Property.”

REAL ESTATE INDEX NUVBER: vOoL
o 17 110 013

i 72N bulidings and other improvements that are locsted on the Described
Property.

il An J'Qhts In other proparty thst | have as awner of the Described Property.
These righte are knuwir °s easaments, rights snd sppurtenances sttached to the Property.

() All rents Or-royalties and other incoms from the Dascribed Property;

v} Al mineral, i and gas rights and protits, water rights and stock that are pa-t
of the Described Property;

(vii Al rights that | huve in the lend which lies In the straste or roads in front of,
behind or next to, the Describad Prorerty;

ivil Al fixtures that sre v or in the future will be on the Described Property or
on the property described in subsecticn /() of this Sectiory;

(vii) Al of the rights and property -sascribed in subsections (i} through vil} of this
Section that | scquire in the future;

fix} Al roplacements of or sdditions ‘o the property described in subssctions i)
through (vilil of this Section; and

ix) Al of the amounts that | pay to Lenver 'nder Paragraph 2 below.

IVv. BORROWER'S RIGHT TQ GRANT A SECURITY ITEREST IN THE PROPERTY ANOD
BORROWER'S OBLIGATION TO DEFEND OWNENSHIP. CF THE PROPEATY
| promise that i) | Iswfully own the FPraoperty; () I havs the right to mortgage, grant
snd convey the Property to Lender: and (iii) there are no ouw’s~ding cleims, charges, lisne or
sncumbrancses against the Property, except for those which srel ¢/ nublic record.

| giva a general warranty of title to Lender. This means thar !-will be fully responsible
for shy iosses which Lender suffers becsuse somecone other than mucelf has soms of the
righta in ths Property which | promisa thst | have. | promise that | wil defend my ownership
of the Property ageinst any claims of such rights.

COVENANTS GABALRLY
| promise and | agres with Lender as follows:
1. BORNOWER'S PROMISE TO PAY

| wili pay to Lendar, on time, all principal and interest due under the Secured Notes
and sny prepayment and late charges dus under the Secured Notas

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowsr's Obligations
i will pay sll amounta necessary to pay tsxes snd hazard ingsurance premiume on

tha Property as well ss sssessments, leasshoid payments, ground rents or mortgage insursnce
premiums (if any).

(B} Esorow Acoounts
0  Borrower's Ohligstions
It Lender gives me written notice to do so, | will pay the smounts In

Paragraph 2(A) shove to Lender, unisss the applicsble law recquires otherwise. | will make thess
psyments on the same day that my monthiy paymente of principal and interest sre due under
the Secured Notes.
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st One-twelfth of sstimeted yearly tsxes and sveseoments on the
Property which under tha sppliosbls uw may be superior 1o this Secourity Instrument; pius

B} One-twaifth of the sestimated yesrly lessehold payments or ground rents
on the Property. i ahy, plus

{c} Ona-twelfth of the estimated yesrly premium for hazard ineurance
covaring the Property; plus

{dl  Ons—twelith of the estimated yearly premium for mortgage insurance, If

any.

| will give Lender all notices or bllls that | recsive for the amounts dus under
this Paragraph 2.

i Lender's Obligations

If | make my psyments to Lender, Lender will sstimate from time to time my
yearly taxes. hazard insuwrance premiums, asssssments, lsasshold payments, ground rents and
mortgags insursnce premiums. which items will be calied the “Escrow items” Lender will use
existing ssssssmernts and bills snd ressonabis estimates of futurs sssessmants and bills to
ostimate the Escrow itama. The amounts that | pay to Lender for Escrow itema under this
Paragraph & v/iit be calied the "Funds.'

Lendar may hold the Funds. Except so described in this Paragraph 2, Lender
will use the Funrs. to pay the Escrow ltems. Lendsr will give tc me, without chargs, sn annusl

statement af Furds activity.

Lende may not chargs me for holding or kesping the Funds, for using the
Funds to pay Escrow I’ema, for analyzing my paymants of Funde, or for receiving. verifying
and totsiing sssessmenir _znd bills. Howaver, Lender may charge me for these services |f
Londar pays ms interest on_the Funds and If ths law permits Lender to make such a charge.
Lendar will not bs required t say me any interest or aarnings on tha Funds uniess sither (N
Lender snd | agree in writing.,” at the time | sign this Sscurity instrument, that Lender will pay
interest on the Funde; or (b} the ‘aw requires Lender to pay intersst on the Funds

il Adjustments to the furds
If Lander's sstimaies o/ 1he Escrow !tems are too high, the amounts that | pay

under this Paragraph 2 will be too large.

If an excess of Furvia reimsis sfter ali Escrow Items have been paid and if |
am keeping 8l of my promises and sgraenwnts mads in this Security instrument, then | will
have the right to have the excess amoun! relamind directly to me, if it exceeds 02800, or
credited to my futurs monthly paymenta of Funus Any rafund or cradit to which | am entitied
will be mads once a year.

1f. at the time payments of Escrow Verna sre dus, Lender has not received
encugh Funds to make those payments. | will pay to/ Lender whatever additionsl smount le
nacessery to pay tha Escrow lems in full | must pay tha' additionsl amoum In ohes or frore
paymants s Lender may require.

When | have paid all of the smounts dus unag” Jhe Secured Notes snd under
thia Sacurity Instrument, Lender will promptly refund to me any Funrs that sre then beaing heid
by Lender. if, under Parsgraph 27 helow, Londer acquirss the Fropurty or the Property is
sold, then immaediately before the acquisition or sale. Lender wili use (wiy Fundes which Lender
is hoiding at that time to reduce the Sums Secured.

3. APPLICATION OF RORROWER'S PAYMENTS

Uniess the law requires otherwise, Lender will spply sach of my peynienta under the
Secured Notes snd under Paragraphs 1 and 2 sbove in the following order and for the
following purposes:

First, to pay prepaymsnt charges due under the Secured Notes;

Second, to psy any advances due 1o Lender under this Securily instrument;

Third, to pay the smounte dus to Lander under Peragraph 2 sbove;

Fourth, to pay interest due under the Secured Notss;

Fifth. to pay deferred Interest under the Secursd fNotes; N34K12L7

Sixth, to pay principal dus undec the Secured Notes;

Last, to pay iats charges dus under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay sil taxes, sssesaments and sny other charges and fines that may be imposed
on the Property and that may bs superior to this Sscurity instrument

I will also maksa payments due under my leass if | am a tenant on tha Property and |
wiil pay ground rents (if any} due on the Property. | will pay these amounts either by making
the payments to Lender that sre described in Paragraph 2 above or by making the payments
on time to the Person owad them.
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Property that may a- D A
doss not require ms tc satisfy a superior lien if: (A) | sgree, In writing. to pay the obligation
which gave rise to the superior Hen and Lender approves in writing the way in which | agree
to pay that obligation; or (B} In good faith, | argus or defend sgainst the superior llen in s
lawsuit so that, during the tawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or (C) | secure from the holder of that other lien an agreement
spproved In writing by Lender, that the lien of this Security Instrument ls superior tc the lien
held by that Person |f Lender determines that sny part of the Property ls subjsat to a
superior lien, Lendar may give to me & notice identifying the auperior lien. | will pay or satlefy
the superior lien or tske one or more of the sctions set forth sbove within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INBURANCE

At my sole cost snd sxpense, | will obtsin and maintsin hazard insurance to cover all
buildings and other improvementa that now are or in the future will be loosted on the
Property. The insuranca must cover loss or damage caused by fire. hszarde nuormelly coveresd
by “extended coverage” haxsrd Insurance policies snd other hazards for which Lender requires
coverage. The insursnce must hHe In the amounts and for the periods of time required by
Lender. | may chooss the Insurance company but my cholice is subject to Lender's approval
Lenhder may nol refuse to spprove my choice unlass the refussl is reasonsble. All of those
insurance poicies and ranewalas of the policles must inolude what is known as » Stenderd
Mortgages Cilsise to protect Lender. The form of sl policiss sand renewasls must be
scceptable to Lerer. Lender will have the right to hold the policles and renewsis. If Lender
recuires. | will prorptly give Lender &t receipts of paid premiums and renswal notices that |

reosivse.

i | obtain esartnouake insurance, any other hazsrd insursnce, crodit life and/or disability
insurance, or any other inzursnce on or relating to ths Froperty or the Ssocured Notes and
which srs not specifically rsguired by Lender. | wiil name Lender as loss payes of any
proceads.

If there im a lcss or denape o the Property, | will promptly notify the proper
ingurance company and Lender. If ) do not promptly prove to ihe insurance company that the
loss or damage occurred, then Lendir 'nay do so.

The amount paid by the insuwrsnce caompany is called "Proceeds.” Any Proceeds recelved
will be applied first to reimburse Lender 'or coste and expsnses incurred In nonneotion with
obtaining the Proceeds, and then, st Lender's spilon and in the order and proportion as Lender
may determine In its sole and sbsolute discretion, regardiess of sny Impsirment or lsock of
impairment of security, as follows: (A} to the cutint sllowed by spplizsbie law. to the Sums
Secured In a mannar that Lender determines andior (B) to tha payment of costs and expensas
of nezessary repairs or to the restorstion of tiu i‘roperty io & condition satistactory to
Lender, such spplication to hs made in the mannsr and ». the times as determined by Lender.

if | sbandon the Propertly or if | do not answer, ~ithin 30 days, a notice from Lender
stating thst the insursnce compsny has offered to esttie ‘@ claim, Lender may colisat the
Proceeds. Lender may use the Procesds to repair or restors the Property or ta pay the Sums
Sacured The 30-day period will begin when the notice is giver.

If sny Proceads sre ussd to reduce the amount of principal which | ows to Lender
under the Securacd Notes, that uss will not delay the due date cor Chwurge the amount of any
of my monthly payments under the Securad Notes and under Parsgraphs 1 and 2 sbove
Howsever, Lender and | may agres in writing to delays or changes.

if Lender acquires ths Property under Paragraph 27 below, all ¢f rav. rights in the
insurance policies will belong to Lsnder. Also, all of my rights in sy procesd. virich sre paid
because of damage that occuwred befora the Property is acquired by Lender or acld wi
belang to Lender. Howsever, Lender's rights in those procesds will not be graater thsn the
Sums Sacursd immaediately before the Property is acquired by Lender or sold

i | am requirad by Lender to pay premiums for mortigage insurance. | wiil pay the
premiume until the requirement for morigage insurance endds according to my written
agresmsnt with Lender or accordirg to law.

Q. BOAROWER'S DBLIGATION TG MAINTAIN THE PROPEATY AND TO Ftﬂq!hhw-,m
. . e Ay o

LEASE OBLIGATIONS
} will ksep the Property In good repair. | wili not destroy or substantially change the

Property snd | will not allow the Property to deteriorate. | will kesp and maintain the Property
in complisnca with any state or federal hazardous materisis and haxardous waste laws. | will
not use, generate, manufacture or siore any hazardous materials or hazardous waste on, under
or about the Property. | wiil indemnify, dafend and hoid harmisss Lender and its smployess.
officars and directors and their successors from sny claims, damages or costs for required
or necessary repalr or the removal of hazardous waste or any other hazardous materisls
clsim. if | do not own but am a tensnt on the propaerty, { will fulfil my obligations under my
iease. | alsoc agree that. if | acquire the fee titls to the Froperty, my lease interast and the fee
title will not merge unless Lender agrees to the merger in writing

S00080 (10.22.82) ACEE MORTOAUE-ADJURTAELYE n
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If: (A} | do Rot te sowrity instrument, or
B someone, including me, begine a legal prog lgﬂfmmv affect Lender's

rights in the Property (such as a legal proceeding in bankruptcy, in probete, for condemnation
or to snforce laws or reguistions), then Lender may do and pay for whataver s necessary to
protsct the Lender's rights in the Property. Lender's sctions may include sppesring in court
paying reasonsbie sttornsys’ fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take sny of thess actions. Although Lender may tske action
under this Paragreph 7, Lender does not have to do so. Any sction taken by Lender under this
Paragraph 7. will not relesse me from my obligations under this Security Instrument.

| will pay to Lender any amounts which Lender advances under this Parsgraph 7 with
interest, at the Intersst rata in effact under the Sccured Notes which have not bsen paid |
will pay thoss amounts to Lender when Lender sends me a notice requesting thst | do se.
interest on sech smount will begin to accrue on the date that the amount is advanced by
Lender. However, Lender and | may agree In writing to terms that are different from thoee In
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with intarest

a. LENSER'S RIGHT TO INSPECT THE PROPERTY

Lendr:. and others authorized by Lender, may enter upon asnd Inspect the Property.
They must o 20 in a reasonsble manner snd at reasonable times. Before or at the time an
inspection Is_‘made, Lender must give me notica stating a reasonsbls purposs for the

inspection.

9. AGREEMEN 7 AS0UT GOVERNMENTAL TAKING OF THE PROPERTY

i aspign to Lenczr all my rights: (A} to procesds of ail awsrde or claime for damages
resuiting from condemnution, eminant domain or other governmentsl taking of all or any part
of tha Proparty, snd (B} 2 proceads from s sale of all or any part of the Froperty that is
madse to avoid condemnation ~ominent domain or other government tsking of the property, All
of those proceeds will be pizl 5 Lender.

i sl of the Property Is taxen, the procesds will be used to reduce the Sumes Secursd
I sny of the proceads remasin afier the amount that | ows to Lendar has bsen paid In full,
the remaining proceeds will be peid t2 e Unless Lunder and | agres otherwine in writing, If
only s part of the Property is taken, the sraount that | owe to Lender will be reduced only by
the smount of proceeds multiplisd by tix. rollowing fraction: (A) the total amount of the Sums
Secured immediately before the teking dividua by B) the fair market value of the Property
immadiately befors the tasking The remainder ‘of the proceeds will be paid to me.

¥ | shandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmaental authority has offered = riske a psyment or to settie a claim for
demages, Lender has the autherity to collect the proorer’s. Lender may then use the procesds
to repsir or restore the Property or to reduce the Guns Secured The 30-day period will

bagin when the notice is given.

If sny procesds ars used to redute the amount of ricipsl which | owe to Lender
under the Securad Notes, that use will not delay the dus date or change the amount of any
of my monthly paymaents under the Sacured Notes and under Farzgraphs 1 end 2 shove,
Howsever, Lendsr snd | may agros in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDTA'S NIOHTS

(A} Borrower's Obligations
Lender may sflow a Person who tskes over my rights and ohl'zefons subject to

thls Sacurity Instrument to delsy or to changs the amount of tha montiv bayments of
principal snd interest due under the Secured Notes or under this Sscurity Instrraant Even if
Lender does this, howsver, that Person and | will both stil be fully obligated under the
Secured Notas and under this Secwrity Instrumaent.

Lender may allow thoss delsys or changes for s Ferson who tskes over my
rights and obligations, even if Lender in requested not 1o do so. Lender wili not be required
to bring a lawauit agsinst such a Person for not fultiling obligstions under the Securad Notes
or under this Security instrument, even if Lender is requested to do s0.

(8) Lender's Rights
Even If Lender does not sxercise or enforce any of Its rights under thia Security

Instruman? or under the law, Lander will stil have ali of those rigine snd may exercise and
snforce tham in the futuwre. Even if Lender obtaine insursnce, pays tends, or pays othor claims,
charges or liens against the Property, Lender will have the right under Paragraph 47 below to
demeand that | mske immaediate payment in full of the smounts that | owe to Lender under the
Secured Notes and under this Security instrument

MIANL2D?
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rave ell of my rights snd will he obligated to keep all of my promises snd sgresmants made
in this Security Instrument Simlierly. sny Person who takes over Lenderg rights or obligstions
yunder thia Security Instrument will have ali of Lender's righte and will be obligated to kesp all
of Lender's agrsements mads in this Sscurity instrument.

if more than one Person signs this Securlty Instrument ss Borrower, esch of us ie fully
obligatsd to keep sl of Borrower's promises snd ohbligations contained In this Security
tnstrument. Lendsr may enforce Lender's rights under this Sacurity instrument agsinst esch of
vs individusily or sgainst gil of us together. This means that any one of us may bs required to
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES
if the loan sscured by this Security Instrument ia subject to a law which sets maximum

loan charges, end that law is finally interpreted so that the Intersst or other iosen charges
collected or to be collacted in connaction with the oan excesd permittad limite, then: (Al any
such loan charge shall be reduced by the amount necesesry to reduce the charge to the
permitted limits and (B} any sums already collected from Borrower which exceeded permitted
limits will bes refunded to Borrower. Lender may chooss to make this refund by reducing the
principal owad under the Secured Notes or by making a direct payment to Borrower. If a
rafund reduces principal. the raduction will be trestsd ss a partisl prepayment without any
pregaymant sho-ge under the Secured Notss.

13. LEGISLA T ICN AFMECTING LENDER'S RIGHTS

if a changs n applicsble law would mske sny provision of tho Sscured Notes or this
Security Instrument vieclorceasble, Lender mgy recuire that | make immediate psymant in fuli
of sit Sums Secured b 'nis Security inatrumsnt

14, NOTICES REQUIRED “NDER THIS SECUNITY INSTRUMENT

Any notice that must s given to me under this Security Inatrument will be given by
delivering 1t or by mailing it Ly first class mail uniess spplicable law requires uss of ancther
method The notice will be addressad] 1o me at 161 BRENTWOOD TRAIL, ELGIN, IL
30120. - ] E ] » E. 4 ~ » » ] » » » - 1 » - » " L ] - - - - - - " " L ] » "
A notice will be given to me at' »: siternativeé addrass if | give Lender a notice of my
alernstive sddress. | may designate’ oAy one malling eddress st & time for notification
purposes. Any notice that must be given ‘o Lender under this Security instrument will ba given
by mailing it by first class mail to Lender's sddress stated in Section L(C) sbove entitled,
*Definitions of Words Used in This Morigaye," unless Lender gives me notice of a different
addrass. Any notice required by this Security inst'ument is given when it is malled or when it
is delivered according to the raguiremsnts of thiv “eragrsph 14 or of applicable law.

18, GOVERNING LAW:; SEVERABILITY

This Seourity Instrument and ths Seoursd ‘Nates shall be govarned by end
construed under faderal 'aw and federw! ruies and ~Zgulations Inctuding those for federal
savings end loan associations, oslied ‘‘Feders! Law." In e event that any of the terms or
provisions of this Security instrument or the Secured Notes or7 interpreted or construad by a
couwrt of compatent jurisdiction to be void. invalid or unenforcicbls, such decision shall affect
only those provisions so construed or interpretad and shall not «f/ed. the remaining provisions
of this Security Instrument or the Secured Notes

18. BOAROWER'S COPY
| acknowladge the receipt of one conformad copy of the Saecure” Notes and of this

Sacurity Instrumant

17. LENDEN'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSZEZPION OF THE

PROPERTY

if Lender requires immediste payment in full or if { sbarcion the Proparty. ton Lender,
Persons suthorized by Lender, or a receiver appointed by a court at Lendar's request may: (A)
collact the rentsl payments, including overdue rentsl psyments, directly from the tenants; (Bl
enter upon and tako possession of the Proparty: {C) manage the Property, ard (D sign. cancel
and change rental agrssments and leases. I Lender notifies tha tenants that Lender has the
right to collact rentsl payments directiy from them under this Paragraph 17, { agree that the
tensnts rmay make those rental payments to Lender without having to ssk (i} Lender whsther |
hava tailed to keag my promises and sgresments under this Security Instrument, or (il me for
my permission to do so.

i Lender acts to have the Propsrty sold after a Bresach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to uocupy the Proparty ceases st the
time the Property Is sold; (B | shall have no right to accupy the Property after such ssle
without the written consent of the new owner of the Proparty; snd (C) my wrongful and
unawful possession of the Property may subject me to monstary damages, inchuding the loss
of rossonsbis rent snd the cost of aviction. All rental payments collected by Lender or by a
receiver, ather then the rent paid by ma under this Psragraph 17, will be used first to pay

SO008F {10.40.92) AQAO MORTCAQE-AQJUBRTAMS
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the costs of ool r _ Nif/any ppit of the renal
paymente remaina|af h@ part will be used to
reducs the Sums Secur coste o ty' may Inciude the recsiver's
fees, reascrable attorneys’ feas and the costs of any necesasry bonde.

18. INJURY TO PROPERTY.; ASSIGNMENT OF NIGHTS

An sssignment is a transfer of rights to another. | may have righte to bring legal
action against persons, other then Lendwr, for Injury or damags to the Property or In
comnection with the loah made to me by Lender and which arcse or wifl eriss before or sfter
the date ot this Security Instrument Thess rights to bring legsl acticn may include an sction
for bresch of contract, fraud, conceaiment of a materisl fact or for intentionsl or nagligent
scte. | aseign thess rights, snd sny proceeds srising from these rights. ss permitisd by
spplicable law, to Lender. Lender may, at its option, enforce these righta it its own name and
may apply sny proceeds resuiting from this assignment o sny smount that | may owe to
Lender under the Note and this Security Instrument after deducting sny sxpenses, inciuding
attorneys’ fees, incurred in enforcing these rights. At the request of Lender. | will sign any
further sssignments or other documents that may ba necesssry to snforcs this sasighment

W, CLERICAL ERRORS
in the event Lender at any time discovers that thia Sscuwrity lnstrument, the Secursd

Notas or any other documant related to this losn, csalled collectively the “Loan Docliments,”
contains an. error which was csused by & clerical mistake, calculstion’ error, Somputer error,
printing zovo- or similar error, | agres, upon notice from Lender, (o reexecute sy Loan
Documants v.ot are necsssary to correct any such erroris) and | siso sgree that | will not hold
Lender resporsinie for sny damage to me which may result from any such error.

20. LOST, 5 0.EN OR MUTILATED DOCUMENTS
it any of uw Losn Documents are lost, stolen, mutilated or destroyed and Lender

dalivers to ma sn iiwdamification in my favor, signed by Lendsr, then | will sign and deliver to
Lencdsr a Loan Documert identical in form and content which will havo the sffect of the

coriginal for all purposas

. WAIVER OF STATUTF ©F LIMITATIONS
| will waive, within zpopiicable law, the plesding of the statute of limitations as »

defense to enforce this Secw ity instrumant. inciuding sny obligations referrad to in this
Secuwrity Instrument or Secured hote=

22. CAPTIONS
The captions and headings ot Y beginning of each peragraph of this Security
Instrument are for reference only and will not he used In the interpretation of any provision

of this Security Instrument.

23. MODIFICATION
This Security Instrumant may bs madific zr amended only by an sgreament in writing

signad by 8orrower and Lender.

24, CONOCOMINIUM, COOPERATIVE AND PLANNED (INIT DEVELOPMENT OBLIGATIONS

it the Property i3 a unit in 8 condominium, couporative or plamed unit devsiopment,
sach of which shail be called the "Project.” and | have sn iricrest in the common slements of
the Project, than Lender and | agree that

{A) 'f an owners associstion or ather entity, celled “7Zwwners Association,” holds title
to Property for the benefit or use of the Project and its mrakhars or sharsholders, the
Praperty aiso includes my interest in the Owners Association ».7-the uses, procesds and
benefits of my interest

{8) The foliowing are caliad the "Constituent Documents () Thr -declarstion or any
other document which created the Prolect () By—-taws of the OQwnars Association; {liil Code
of regulations for tha Project; (v} Articles of incorporation, trust instrinvet or equivalant
document which creates the Owners Asscciation; (v) The Projscts covenantr, conditions and
restrictions; (vi} Other scuivalant documants.

| shall perform all of my obligstions under the Constituent Documente, including
my obligation to pay. when due, all dues and ssoessments. If | do not pay the dues and
assessmants when dus, Lender may, at its option, pay them. | will pay to Lendsr any amounts
which Lender sdvances under this Pesragrapgh 24 according to the terms described in Paragraph
7 above.

(C} If tha Ownars Associstion maintaine, with an inswsnce company reasonably
acceptable to Lender. & mester or blanket policy on the Project which ls saflsfactory to
Lender and which provides insurance coversge on the tarms, in the amounts, for the periods,
ang against the hazsrds Lender recuirss, including fire and hazerds included within the term
"axtanded coverage,” and Lender is providad with evidence of such master or blankat policy,
therx (i) Lender waives the provision in Paragrsph 2(B] sbove for the monthly payment to
Lender of one-tweifth of the estimated yearly premium installments for hazard insurance on
the Property; and (i} hatard insurance coversge on the Property ss required by Peragraph B
shove is desmed to be satisfied to the extent that the required coversge is provided by the
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Owners Assoclsti i A the required
hazerd Inpurance at pollay to Lender
NNy,
in the event of & distribution of hazerd insurance procseds in lisu of restoration
or repair foliowing a loss to the Property, whether ta the unit or o gommon slementa. any
proceéeds pasyabla to ms sre hersby sseigned and shall be paid to Lender tor applioation to
the Sums Secured by this Security instrument, with any sxcess paid to me.
| shail taks such sctions as may be ressonabia to Ihauwre thet the Ownars
Aggociation maintaing a public lisbllity insurangs policy saceptsbis to Lender in form. amount
and axtent Of covarage.

{B) | shall not, except after notice to Lender snd with Lender's prior written consent,
sither partition or subdivide the Property or consent to: i} the absndorment or termination of
the Project, sxcepl for sbandonment or terminstion required by law in the csse of aubsisntisl
destruction by fire or cothar casualty or in the oass of condemnation, sminert domain or othar
povernmental tsking; (il any amendment to sy provision of Constituent Documents unisss the
provision ia for the sxpress bheneflt of Lender or of lenders generslly: {iill terminstion of
professions! management and assumption of self-managamant of the Owners Asgocdiation; or
v} any sotion which would have the eaffect of rendering the master or blanket hazerd
insurance policy end/or the public liability insurance coverage maintained by the Owners

Association unacceptsbie to Lender

an, FUYONE ADVANCES
At Esrrowers request, Lender, at its option {but befors relesss of thin Sscurity

Instrumant ¢/ *~a full reconveysnce of the Property described in the Security Instrument! may
lend future acvrazes, with interest, to Borrowar. Such future advances, with interest, will then
be additionsi Su ns Sacured under this Sscurity Instrument

ae. AGREEMENYS - ABOUT LENDER'S RIGHTS (F THE PROPERTY 8§ 8SOLD OR

TRANSFERRED

Agoeierstion of Paymant of Sums Seoured. Lender may, at ites option, regurs
immaedisis payment in full of-all Sums Securad by this Security Instrument if sil or sny part ot
the Property, or if any right '+ the Property, Is sold or transferred without Lender's prior
written permission. Lender cziso _may, at its option raquire immadiste payment in full If
Borrower is not a natural Persc 1 ad a beneficlal intersst in Borrower is soid or trensferrad
without Lender's prior writtan .ne-mission. Howavar, Lender shall not require immediate
psymant in full if this is prohibitdd ov Federsl Law in effect on the date of the Security
instrument.

If Lender exercises the option '. [equire immaediate paymsnt in full. Lender will give
me notice of acceleration. it | fell to pav-all Sums Secured by this Security Instrument
immediately, Lender may then or thsreafte; Invoks any remadies permitted by this Security
Instrument without further notice to or damard on mae.

EXCEPTION TO ACCELERATION OF PAVFNT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART GF YHE PHOPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, (F BORJIWER IS NOT A NATURAL
PERSON, 1S THE FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE TAE OPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THZ. LUAN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTER APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF 7 AMSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LEWDIR;

(1)) LENDER APPROVES THE CREDITWORTHINESS OV . THE TRANSFEREE
IN WRITING;

(111} AN ASSUMPTION FEE, IN AN AMOUNT TD BE DETLR'JED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIP.L AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALc R
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROKER' IS
PA!D TO LENDER: AND

(V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENY WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN {INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE (N EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS & PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

ar. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a “Braach of Duty” if {i} ) do not pay the full smount of sach monthly
payment on the date it is cus; or (i} | fail o parform any of my promisas or agresmaents
under the Note or this Security Instrumeant. or (i} any statemenmt made in my application for
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waa materislly f by f foote; or (v} | hava

made any other statement to Lender in connection with this loen that is materially felss or
misleading. If there is a Bresch of Duty by me, Lender may demand sn immediste psyment of
all sums secursd

if there is a Breach of Duty by me. the Lender may tske action to have the Propaerty
sold under any applicable Federal Law. ruls or reguistion snd, whers Federal Law s not
spplicsblie. under the law of tha state where the Property ia located, which will ba calisd the

*Appilcosble Law.”

Lender does not have to give me notice of s Breach of Duty uniess notice Is recuired
by Applicable Law. [f Lender doss not meke a demend for full psyment upon a Breach of
Duty, Lender may make a demand for full payment upon sny othar Braach of Duty.

i

if there is a Breach of Duty, Lender may aleo take aotion tc have & receiver appointed
under the Applicable Law to colisct rents from sny tenants on the Froperty snd to manage
the Property. The action to appoint a receiver may bs tsken without prior notice to me and
regerdisss of the vaiue of the Property.

Tra 1vsie of the Property may be postponad by or at the direciion of Lender sxospt
as limited or prohibited by the Applicabie Law. if the Proparty is sold uncer the Applicable
Lew. | agres that it may be sold in one parcel | also agree thet Lender may add to the
amount that |- Zv.a to Lender all legal fess. coste. allowsnces. awd disbursements incurres as &
result of the «oPon to sell the Property. axcept to the extent that the Apphcable Law limits
or prohiblis any sul'i charges.

Lender will spph’ the proceads from the sals of the Propwty In the foliowing order:
{A) to all feas, sxpensas snd costs incurred in connaction with tha sale, including trustess’ and
sttornays’ fees, If any; !8) (o &' Sums Secured by this Sacurity Instrument; and (C) sny axcese

to the Person or Persons legally entitied to it

20. LENDER'S OBLIGATION TO NISCHARGE THIS SECURITY INSTRUMENT

When Lender has bsen pad_ all of the smounts wecured by this Security lnstrument,
Lender shall release or cancel this Sucuri’y Inetrument without charge 1o me axcept that | wiil
pay any rscordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lendsr a fos for furnishing any statement of

cbligation with respect to this Security Instrunesit-ar the Secured Notes

30. WAIVER OF HOMEBTEAD
My right to any spplicable homastead exempiica in the Property is weived

n. QUICK QUALIFYING LOAN PROGRAM

1 have qualified for this loan by making statemants of 7act which were relisd upon by
Lender to approve the loan rspidly. This loan is called a "Quic’c Qualifying Loan” | have stated
and | confirm that (A} | do not have sny other Quick Qualifying ‘orna with Lender: B) | have
agreed to not further encumber the Property and do not inier« to further encumber the
Property for st least six months after the date of the Securad Motes and this Security
instrument, and (C) If | am purchasing the Property, sl of the ‘erms of the purchase
agresment submitted to Lender are true and the entire down payment iz cysh from my own

funds.

it sny of the statements of fact that | heve made are materislly falss or misleading, |
wil bes in defsult under the Secured Notes snd this Security instrument. (f [ am in such
default, Lender may, at its option, increase the interest rate and margin subject t< Hie Lifetime
Rate Cap stated in the Secured Notes. ‘

3a. OWHNER OCCUPANCY
Lender has relied upon atatements of fact which | have made to qualify for this losn |

have otated snd confirm that {A) the Property i3 my pesraonal snd primary residence; {B) 1 will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
| will use the Property as my rasidence for at least 12 months from the date this Security

Instrumant is recorded

If any of the statementa of fact that | have made ars materially false or misloading. |
wil! ba in default under the Secured Notes snc this Sscurity instrument If | am in auch
defautt, Lander may. at its option, increass the interest rate and margin, subject to the Lifetime

Rate Can stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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(PLEASE SIGN YOUR NAME EXACTLY AS (T APPEARS SELOW}
BORAOWERIS)

(Ses)

{Seall

(Seal)

—e {Swaij

{Seal)

STATE OF ILLIRCQIS )

!} 88
COUNTY OF @k_ }

I, the undersigned, a Notary Public in and for saild couktly apd state, do
hereby certify that . AUBLETR ESPASTS. AN UNMArCed toomoin

personally appearead Lefore me and Lslare)] Known or proved to le to be the
vacnis) who, being informed of the contents of the foregoing instrument,

va executed same, and acknowledgad said inatrument tc be @ K
free and voluntary act and deed and that ébg_ executed sald instrument
for the purposes and uses therein set forth.

.\h I
WITMESS my hand and official seal this __|2 day of ¥ f*é- )
l’ L]

My commission expires:

" OPCIALSEAT -
nrnmvau..«muonurﬁpm e
NOT STATE OF ILLINOW e
oy :‘.uegﬁli!& EXP. PRI 141907 .
Notary ic

3‘."'81227
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EXHIBIT "A

LOAN NO. 2807188

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
SYATE OF JALINOIS * = » » = =  DESCRIBED AS FOLLOWS:

Leagal Demcoriptior:

IOT 13 IN COUNTRY 7AAILS UNIT NUMBER 1, BEING A SUBDIVISION OF
PART OF THE NORTH WIFT 1/4 OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF Tuf TMIRD PRINCIPAL NERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JUWE 35, 1989, AS DOCUMENT 89283490, IN

COOK COUNTY, IXILLINOIS.
PERMANENT INDEX NUMBER: 08~17-110-01)
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