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'
ARAXGHMENT OF RENTE AND LEASER
Dated as of May &. 1954

KAOW _ALL MEN BY THRGE PRESRNTS THAT

Cole Taylor Bank, zu Illinois blnkin? corporation, as
successor trustee to llarris Trust and Savings Bank, not
individually, but ams trust~ze (the "Trustee*] under Trust
Agresmant dated April %, 1493 and known as Trust No. 95219 (the
“Trust”) and the sole benaficlary of the Trust, N & M
Fartnership/Farwell, an Illinoiv geaneral partnership {the
*Banaficiary"), with offices locaied at 205 West Randolph Btrest,
Suite 520, Chicago, Illinois 6060€ ‘thd Beneficiary and thae
Trustee being referred to herein colleszrively as the "Assignor"),
in counsideration of Cne Dollar paid by tns City of Chicago,
Illincie (the "Assignee"), whose office is located at 121 North
LaSalle Street, Chicago, Tllinols 60602, herzby conveys,
transfers and assigne unto the Asaignee, lts wuccessors and
aseigns, all the rights, intercst uqd privileger, which the
Asalgnor, its successors and assigna,’ as leawsor, has and may have
in the leases now existing (aes more particularly described on
Exhibit B attached hereto and hereby made a part hercot] or
hereafter made and affecting the real property descrive. »elcw or
any part thereof, as pnaid leases may have been or may firm time
to time be hereafter, modifiesd, extended and ranewed, with 3zll
rents, incoms, issues and profitas due and bscoming due
therefrom, The Assignor will, on request of the Assignes,
execute assignments of any future leawses affecting any part of
the Premiges (as defined in the hereinafter defined Mortgage).

This Assignment of Rents and Leases (this "Assignment") is
made as additional security for the obligationas of the Assignor
under a certain Housing Loan Agresment of aven date heraswith
(hereinafter, as the same may be amended, supplemented and
restated from time to time called the "Loan Agresment”} between
the Assignor and the Assignee and for the cobligations of the
Assignor under ite promissory note (hersin such note, together
with any and all amendmants or supplements thereto, extensions
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thersof and notes which may bs taken in whole or partial renewal,
substitution or extension thereof, shall be called the "Note") in
the principal amount of $811,181, of even date herswith and
payable to the Assignee. The obligations of the Assignor under
the Loan Agreemant and the Note ars secured by, among other
thinga, a certain Junior Mortgage and Security Agresment of even
date herewith (hereinafter, as the sams may ba amended,
supplemsnted and restated from time to time called the
"Mortgage") from the Assignor to the Assignee, which Mortgage
conatitutes a lien on and otharwise ralates to certain interests
of the Assignor in certain real astate situated in the City of
Chicago, Cook County, Illinois, described in Exhibit B attached
hareto and hereby mads a part hersof, and described in the
Mortgage, and the acceptance of thls Assignment and the
collectlos of rents or the payments under the leasas hereby
assigned srajl not constitute a waiver of any righte of the
Apsignee undci the terme of the Mortgage. It is expressly
understood and syreed by the parties hereto that bafora an event
of default occurr hereunder, or under the terms of the Loan
Agreemant, the Mortgege or any of the other Loan Documants (as
defined in the Loan Agreement) {an "Event of Default*), the
Assignor shall have thu right to cellect said rents, incoms,
issues and profits from-tiwy aforementioned leases and to retain,
use and enjoy the same; pirvided, however, that even before an
Event of Default occurs, no iant more than one month in advance
shall be collected or accepted without the prior written consent
of the Assignee, Anything to the contrary notwithstanding, after
the occurrence of an Event of Daiault, the Asaignor hereby
assigns to the Aswignee any award tisdz hereafter to the Assignor
in any court procedure involving any ©f the lessees in any
bankruptcy, insolvency or recrganizatios proceedingas in any state
or federal court, and any and all paymenty made by lesseer in
lieu of rent. Upon the occurrence of an Eveot of Default, the
Assignor hereby appoints the Assignee as its lrrevocable attorney
in fact to appear in any action and/or to collect any much award
or payment; aubject to the condition, however, thau if after the
occurrence of an Even: of Default, said Event of Defrilt shall be
cured or waived, the appolntment of the Assignee as atirorpey in
fact for the hesignor shall ceasa and datermine.

Loy
S
o i
.
4

The Assignor, if an Event of Default has occurred and is
continuing, hereby authorizes the Assignee, at its opticn, to
enter and take possession of the Premimes and to manage and
operata the same, to collect all or any rente accruing therefrom
and from said leanes, to let or relet the Premimses or any part
therecf, to cancel and modify leases, avict tenants, bring or
defend any suits in connection with the possession of the
Premiges in its own name or the Assignor's name, make repairs as
the Assignee deemo appropriate, and perform such other acts, in
its own name or the Assignor's name, in connection with the
management and operation of the Premiseas as the Assignee, in its
discretion, may deem proper. The Assignor, in such case, shall
cooparate with the Assignee in all other respects to effectuate
the terms and conditions hereot.
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The raceipt by the Assignea of any rents, lncome, issues or
profits pursuant to this Assignment after the institution of
foreclosure proceedings under the Mortgage shall not cure wuch
default nor affect such proceedings or any sale pursusnt thareto.
Upon foreclosure of the Mortgage (for which this Assignment
servas &s additional security), it is understood by the Assignor
and the Aesignae that the Assignea’'s rights under this Assignment
continue through the period of foraclosure.

{1

The Assignes shall not be obligated to psrform or discharge
any obligation or duty to be performed or dischargad Ly the
Aspignor under any of the said leases, and the Assignor hereby
agrees, wubject to Section 8,06 of the Loan Agreement, to
indemnity the Assignes for, and to defend and save it harmless
from, any and all liability arising from any of said leases or
from this Ausignment, and this Aessignment shall not place
rasponaibllicy for the control, care, management or repalr of the
Premises upon %ns Assignee, or make the Assignee responsible or
liable for any necligence in the management, operation, upkeep,
repair or control of the Premises resulting in loss or injury or
death to any tenant, licensee, employes or stranger.

The Assignor covenansa and represents that (i) the Assignor
has full right and title t>-xssign all leases assigned hersunder
and the rents, income, iasucs and profits dua or to become due
thereunder; (ii) the terns of 82i4 leases have not been changed
from the terms in the copy of seid lsases submitted to the
Assignee for approval; (iii) no ccher assignment of any interest
therein has been made other than te “he Senior Lender {&e defined
in the Loan Agreement); {(iv) there ace wo existing defaults under
the provisions thereof; (v) all rents Jdues under any of said
leases on or before the date hersof have bueen paid in full to the
Asgignor; (vi) no rents under any of said lersas have haretofore
been collected more than one month in advanca: (vii) the Assignor
kas not granted any concesgion to any lessee uidur any aaid
leases other than as appears in the terms therecf; (viii} the
Assignor will comply with all of the material term of all of
gaid leases; (1x) the Aseignor will promptly give tha isasignee a
copy of any notice received by the Asmignor concerning ary
material default by the Agsignor under any of said leaséz: and
{x) the Aseignor will not hereafter caicel, surrender or
terminate any of said leases, or exercise any option which might
lead to such termination or change, or alter or modify any of
said leases or coneent to the ralease of any party liable
thereunder or to the assignment of any lessee's intereat in the
lease to which such lessse is a party, other than in the ordinary
course of businese of the Assignor.

The Asalgnor hereby authorizes the Assignee, if an Event of
Dafault has occurred and is continuing, to give notice in writing
of thls Assignment at any time to any tenant under any of said

leages,

The full performance of the Loan Agreement and the Mortgage
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and the duly recorded release or reconveyance of the Premisas and
sscurity interssts described therein shall render this Assignment

vaid.

The net proceeds collectsd by the Assignes under the tarms
of this Assignment shall be applied, at the option of the
Assignee, to pay &1l costs and expenses in connection with the
managament and oparation of the Pramises, and/or to pay all or
any portion of the entire indebtedness from time to time
outstanding and secured by the Loan Agreement and the Mortgage.
The Assignee shall not be accountable for any monies other than
said net proceeds actually rscelved bz the Assignes under the
terme ¢ this Assignment, nor shall the Assignee be liasble for
any failure to collect rants or other paymenta dua from lesseens
under the lsases asmsigned hereunder.
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This Ascignment applies to and binde the parties hereto and
their respective heirs, administrators, executors, succeswors and
aseigns, as well za any subsaquent owner of the real estates
described hereln ard any assignee of the Mortgags.

Thin Asmigniient iu subject and subordinate in each and every
respect to any and all vights of lnr kind created by that certain
mortgage from the Assigno: vo LaSalle Netional Bank (the "Senior
Lender") dated ams of the dar: heareof and recorded prior to the
recording of this Assignment ir the Office of the Cook County

Recorder of Deedn on May « ,894, mecuring a note of even date
therewith in the amount 432,000 in favor of the Senior
Lender. 26

This Assignmant shall be governsa 2% to performance and
interpretation in accordance with the lawrn <f the State of

Illinois.

If any provision of this Assignment, or uny paragraph,
sentence, clause, phrase or word, or the applicution therecf, in
any circumstance, is held invalid, the remainder cf this
Aseignment shall be conetrued as if such invalid pait were never
included herein and this Assignment shall be and remaii valid and
enforceable to the fullest extent permitted by law.

All capitalized terms used but not otherwise defined uLerein
shall have the sams meanings && set forth in the Loan Agreement.

All representations, covenants, chligations and liabilities
of the Asgsignor hereundey shall be deemed to be the joint and
saveral responeibilities of the Trustee and the Beneficiary or
any one of them, Further, in the case of any notice, statement,
copmunication or other submittal which ie required or permitted
tc be delivered by or to the “Borrower" hereunder, the City may,
at its option, accept or deliver such item directly from or to
the Beneficiary, as the casa may be, which item shall, for all
purposes hereof, be deemed to have been delivered by or to the
"Borrower", as the case may be, and shall be binding upon the
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Borrower in accordance with its respective terms.
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This instrument is executad by Cole Taylor Bank, an Illincis
banking corporation, as successor trustes tc Harris Trust and
Savings Bank ("Cole Taylor"), as Trustee am aforosaid, in the
exerciae of the power and authority conferred upon and vested in
it as such Trustes (and Cole Taylar heraby warrants that it
possessen full power and authority to execute this instrument.)
It is expromaly understood and agreed by every person, firm or
corporation herafter claiming any interest under this instrument
that Cole Taylor, as Trumtee am aforssaid, and not personally,
has joined in the execution of thie instrument for the sole
purposs of subjecting the title holding interest and ths trust
esvate uider saild Trust No. 95219 to the terms of this
inatrument; that any and all obligations, duties, covenants,
indemnities and agreemants of every nature herein set forth by
Cole Taylor, ae Trustee as aforssaid, to be kept or performed,
are intended to ba kept, performsd and discharged by the
beaneficiaries undar sald Trust No. 95218 or their successors and
not by Cole Taylor revascnally; and, further, that no duty shall
rest upon Cole Tayloc sither personally or ae such Trustee, to
nequeater trust assests, rontals, avails, or proceeds of &ny kind,
or otherwise to mea to vhs fulfillment or discharge of any
obligation, exprass or impiied, ariming under the terme of this
instrument, except where eais Trustee is acting pursusnt to
direction as provided by tha cermx of said Trust Na, 95219 after

the Trustee has been supplied witb funds required for the
purpose, g
(The remainder of this page im inte:tionally left blank.) P
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IN WITNEAS WHNRRROF, the Assignor ham hersunto eet its hand
and seal as of the day and year first shove written.

ATTEST: COLN TAYLOR BAMK, as Trustee
as sforesaid :M.rf:w;r!-if';.,,r,gm,_,h,

EARINTANT W6 INRBIDENY

A‘!‘!'Il’r: B & M PARTNRRSNIP/FARWELL
o D Do -7
By —{/-u ‘n.éﬂh) By: —
Michae: iek¢Jd, Pera
Ita: General /a.tner Its: General Partner
-6~
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STATE OF ILLINOIS )
y A8,

COUNTY GF COOK )

1, the undexmsigned, a Netary Public in x the county
and Sctate aforesaid, do heraby onrtifY that 1&&“5? i 1
and __foiin e Bt . porlonnl.¥ known to me to be the ___
~ JHULE QIMSER of Cele

and

Taylor Rank, an YITinoie hankIng corporation (the "Trustes®), and

, personally known to me to be the same
persons whose namee are subsoribad to the foregoing instrument,
appeared hefors me this day in person and severally acknowledged
that as suzh T SIDNNY and MWL g
_ they sigried and daliversd the said instrument, pursuant to
authority given by the Board of Dirgotaors of the Truatee as their
free and volurcary act, and as the fres and voluntary act and
deed of the Trustse for the uses and purposes therein aet forth.

GIVEX under my hond and official seel this-2-7%_ day of

May, 1994. /") 7
; b .

' s LAAAL&AL“‘
e 4 “OFFICIAL SEAL" ‘F 3
4 Jackiin isha b e

(SEAL) otary Pablic, State of Hiinois "

4 @y Commission Enpires
w i wvvav&w‘v’

My Commission Expires:

ﬂqm?hlﬁﬁb-
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#TATR OF ILLINOIS )
) B8,

COUNTY OF COOK }

1, the undersigned, a Notary Public in and for the county
and State aforesaid, do hereby cextify that Nick J. Fera and
Michael P. Dalfonso, psrsonally knowp to me to be partners of N &
M Partnership/Farwell, an Illinois general partnership, and
personally known to me to be the same persons whose Nanss are
subscribed to the foregoing instrument, appeared befors me this
day in person and severally acknowledged that as such partners
they siqned and delivered the sald instrument as their frae and
voluntary act, and as the fres and voluntary act and deed of the
Partnersiciv and the Assignor, for the uses and purposes therein

sat forti.

GIVEN uidez my hand and official seal this .éﬁaffﬂdny of
May, 1994.

b
. KELLY
NOTANY %&Iﬁ?ﬂﬂl B‘f LIS

MY COMMMBION BAMALE &304

A
My Commisaion Expires: 4
4{71% 7 /

Aunjh.aer.







UNOFFICIAL:GORY s

EXHIRIT (A)
ASSTCNMNT FR RENIS AND LEASES
STACTE WATTS | 1043 W FNRELL,  APT D MNIH TO MNTH
TANS R 6829 N (RN APT 1 MNIH TO MNH
AHLLAS Ad T (829 N(RFFWIRY - AT 2 MHIH TO MNH
JAES AT 6831 N(REWIBY AP 1 MNIH TO MNIH
JHOYE ARYl N (RFNIRW AT 2 MKIH T0 MNIH

~ -
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EXEIMITA

LEGAL DESCRIPTION: LOT 9 IN BLOCK 41 IN ROGER'S PARK, A
SUBDIVISION OF THE NORTHEAST 1/4 AND THAT

PART OF THE NORTHWEST 1/4 LYING EAST OF RIDGE
ROAD OF SECTION 31 AND ALSO THE WRST 1/3 OF
‘THE NORTHWEST 1/4 OF S8ECTION 32 AND ALSO OF
SECTION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, LYING SCUTH OF THE INDIAN

BOUNDARY LINE.

ADDRESS COMMONLY KNGCuN AS: 1443-45 West Parwell Avenue/ 6825-

31 North Greenviaw Avenue,
Chicago, Illinoim 60606

RERMANENT INDEX NO,: 11-32-121-001
f
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