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MORTGAGE

'THIS MORTGAGL ("Security Instrument”) i given on /w2, '1'594 o
The morigagor i~ (ECWARD F. STEPHENS. AND mhahhsu srnruzns, HUSBAND AMND erE

("Rnrrowcr") Thm Socurity Imtmmum ll uwcn to
MERCANTILE, MORTGAGE TOMPARNY S - .
which i organized snd existing veior tho liwe of TLLINOIS o ' -, and whose uidres; i
477 ¥, BUTTERFIELD HOAD, SUTTL 310, LOMBARD, II 60148 ot

(*Londor"), Borrower owes Londer the mlincipal sum of
FIFTY G1X THOUJAND WO HUMDRERD (KONTY 'AND NO/100

Dolles (1S, 3 96, 250,00 )i This: di ot in-avkloneed by llnmq'fm ¥ noto siatedl tho same duio s lhu Hecurity X
Inntrument ("Nole"), whick provides fr monthly paynicnt, with the fulf dobi, il not puid carlior, due sd payable on .
JUNE I5T, 2604 . 'This Security Inat-ament secuney Lo Lenter: (w) the repayimient af the debt evidencoed oy
by the Note, with interest, anl ald unwah extenslons and ir4icatony of the Noig; () the payment of all owher sims, with ,‘;
interest, sdvanced under paragraph 7 W prowct the security of Bty Socupity (nsrument; wnd (c) the poeformance of Bomower's oy
covenaniy and ageecments uader this Sceurity Instsument and the Mo, For this pmpou Burmwu dﬁm lwmhy inorgage, -
gruatt and convey o Lendor the Tollowing duuihcd ptupeny hxated in _
w\' - ' R (‘wnty'lﬂimh'
LCT 30 IN BLOCK 8 IN CANTKRBURY GARDENS UMIT '2-A BELVG-S suumv:smw
GF PART OF THE NORTHWEST 1/4 OF SECTION 24, TOWNS WIP 36 NORTH, rmwcu:
13, EAST QF THE THIRD PRINCIVAL MERIDIAN, IN CaoK C‘OUNI‘Y TLLINOYS, 7 ,
PIN #20-24-108-025." : o 83481298
DEPT-OL RECORZING  $31.5%0

TH0D11 . TRAN 2100-05/31/9¢ 11134:00
10719 1RV 25448 1298
Gﬂﬂﬂ CUUHTI' RECURﬂEE

whwh has the address of 2830 STAFFYORD AVENUE o : "y MARKEAM - .
{Simen} o {Ciyl
Winoly 60426 {"Property Adifress"); ' o o
* (¥ip Caule)
TLLINGOLS - Slﬁ;l:llmllv - Founbe Mae/¥raddle Mac UNLRGNM INSTRUMENT . Fuorm 3014 W00 (page | of & piges)
iTEM 182401 (010]) Grpat Lubas Aumiaaes Lavme, (P4, .
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for U pariods that Londer tequires. Tho | ¢ id lan | bo anoson:by Barrower mibject 0
Loncee's approval which shall not be unressonably witsmeld, 1. . Mwmsmmm n’u.
un%mﬂ Lendles's opilon, oblan mva(nmptmlmlu'a nghis in the in sccordance with paragraph 7.

e policien and ronewals shall uu‘}tb-w Lander mwl shall incleda o wandan) mongage clause, Lomler
shall hava ihe right bkl the policies wid senowaly, il Lander rectieon, Rormower shell prompily give i Lundor wll recolpts
of paid promiums andd renowal noticen. [ the ovont of lows, Borrowst. shall aive prompt notos ks ihe ianurance carmer aml
Loncler, rmbr may mako proof of Jows if uol made ly by Boprowes.

- {ndons Lender wrd Borrowor othorwisoe ngroo in wriiing, insurance procooda shall be sppliod 10 restoration of repeis of
the Propesty damaged, il tho rosomiion or i ogoncomically fouylble and Lender's socurily is not lesonod, If the
tesiOrabon of Tepair W ot economically fomiblo or Londer's security wouk) bo lessoncd, W insirance procacds shll be
apptiod W the sums secured by this Socurity lasiumont, whather of not theo due, wilh any excows pakd © Bortower. I
Rorrower abendona the Property, or doos s asawet within X1 daye a nitica from Londer tha the olties has
uffored W seitlo o claine, then Larkdor may collect the innursive procseds. Leder may wac the Tgmudu U regalr (F tosie
the Property o¢ t pay sums secured hy this Socurily Instrumoni, whether or i then dw, J0-duy period will bogin
when the nice iy givei. . , ‘

Untess Lender and Norrower othorwise wgree in willing, any upplication of procesds o prinaipal shall ot eatond or
pontpor the i e of the maonthly paymens reforred W in paragraphin L and 2 or change the wnount ol the paymenis. if
unchor pasagrpi 2 the Proporty in acquirad hy Londer, Boerower's right & any insursnca policios and procecds resulting
from damage o the Proventy priot 1o he ucquisition shall prs 10 Eemdor 10 the oxtent of tho sumy xecured by this Security
Tnstrumon immodintedy gzior o the acyuinition.

6. Occupumey, Piowovntion, Muintesasce and Protaction of the Property; Borcuwes's Losn Apphication;
Leaebolds. Horrower shidloezupy, establish, and use the Proporty ae Bormower's principsl residonce within xiaty daya
el the oxoculion of this Securzy Josirument s sl conting o tmr)' the Propoety sx Rorrowee's painwipel resklesws
for o dogsl one year aftor the g ol occupwncy, unjoss Londor olborwise wgreoa in weiting, which conaent shall nut bo
unrexscnahly withhokl, or unleas exterauting circuinsuues oxist which ore beyond Borrower's control, Borroser shalt not
destroy, damage os impair the Propeny; viaw the Propenty W dolotionsa, or commil wasio on the Proporty, Bocruwar shall
bo in dotiult il any foroiture wction or procecay, whother sivil os criominad, is begun it in Lotdor's g faith jdgment
coukd rosull in Torfeilwe of the Propony o otherwise malorlally impair the Hon crealad by this Secwrity tnsrunent ot
Lurdler seeurity iniesast. Borrawer may cuse st 7 dafasly and roisaiso, w providod in peragreph 18, by causing the wction
or proceeding o be dismineed with 1 ruling tharin” Lander's good (ith delormination, precludos furfoiture of the
Norrowar's inkerest i e Property o oter macrind Lo prirment of W60 tien cromed by this Securily Instrumant or Londar’s
securiiy intorest, Borrower shull afso be in defuule if Rorrozecr, during the kan upplication process, gave maicsially falw or
inaccuniie informakon o statementy 1 Lendet (or Toiled \> provido Lander with any mastorial information) in conmsction
with the loan evidenced by the Note, including, hut not limitey 12, rspresonigtiony concerning Borruwer's occupancy of the
Propesty sy & principul rosidence. i ihin Sceunty Rwurament ba on & Saeschold, Borrawes sl comply with all the provisions
of the kewvo. 1 Borrowor acquires foe it w the Property, thy bessobal and the fos utle shall not morge unloss Lendar
agroey 1 the mergor in witing, (

7, Protection of Lender's Righin Ia the Property. Il Borruwer—rails . perform . the covesunis and ayreaiments
contained in Ui Security Insirumont, or tero is 4 logal rocesding Ukil ntey sinilicantly afloct Lender's righte in the
Property (wh as n proceeding in bankrupicy, probaie, for condemnation or foritere of e enforee laws or regulniions),
then Lendor muy do and pay Tor whalevor (s nocossary 1 prosect o valuo of the Pronecty and Londer's righue in the
Proporty, Lender's uctions may include paying any sums secured by n llen which haa'psacy over thin Security lnatrument,
appoaring in court, paying reasonable uttoraeys’ foos und cotazing on the Property (o miake iepains, Aliough Lander may
take action under this paragraph 7, Lender doex nol hive @ &) w0, . :

Any smounls disbursed hy Lender under this pacagraph 7 shall become wdiditional debt o Borower wecured by thiv
Sociarity. Instrumont. Unless Borrower und Lender agres 1 olbor lom of paymeat, these amautia il hoar Iniesest from
the date ol dishursemont st the Note raw and shalf be paysble, with imerest, upon notice from Lunder 10 Borrower
recuesling payment. .o .

8. Mortgage Insurance,  1I Lender required morigage insurance as n conditicn of making the: fow seoured by this
Sceurity Instrumont, Borrower shull pay the promiums roquired o mintain the mostgnge insrnce in offoc, I, for wny
feason, the mortgego insurance: covernge roduired by lendar lspios or coasss-ic be in-offect, Borrower uhali pay the
premiums tequired (0 oblsin coverage submuuinly equivalens 0 the mongags insurance proviously. in offect, ul » co
subsinntially equivalent 10 the cont 1o Borrawer of the montgage insurance previously in cffect, from an aliomate moetguge
insurer approved by Lender, If subsiantially oquivakent mortgage insurscs coveruge is noj-available, Borrower shall pay 1o
Lender cach menth u sum cqual © one-twelith of the yearly mongage insuranve premism being puid by, Borrower whon the
inturmice coverage lapsed or ceusedd 10 bo in effoct. Lander will secopl, use ani retain these paymunts as & loss reserve in
hien of morigage insuranco, [oss reserve payments imay. i longes be roquirad, at the option of Lender, if morigage
insuranco coverage (in the nmount and (or tho poniod that Londee requires) provided by s insurer approved by Lender
aguin bocomes availuble amd is obisined. Borrower shall pay the. promiuma required 10 MAintain MOHEAZY iNxUPRCO in
effect, or to provide o loss reserve, until the requiroment for: morigage insurance onds in accordusice with sny writlen
agreament between Borrowor and Lender or applicable law. - _ =

9, Ingpection.  Leswlor of ils agent may make reavonsble entrios upon and inspections. of the Proporty. Loader shall
give Bomrower notice at the time of of-prior (o an inspoction specifying reasonable cuuse for the inspoction,

10. Condemnation.  The procceds of any awnrd or claim for damages, direct or consequeniial, in connection with
ITEM 1876, 9 (A167) . o . ! e : : . F" ”l‘ 5ol “‘.' j@fﬁm'”

st Lanan Dusionst Farma, 1a. I8
ToOrder Col 1:400-630-0303 11 FAX $00- 2001131
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applicable law may spocify for reinatatoment) before sale of the Proporty pursuant \o any power of mulacontined  inthis

Secusity Instrument; or (b) entry of & judgment onforcing this Security instrumenl. Thoss condilons sre that Bosrower: (a)
pays Londer sl sums which then would he due under thin Security Instrument sl the Note as if no accoleration hd
occureed; (b) cures any default of any other covenants o agresinents; (c) pays all oxpenses incurrod in onforcing this
Security instrument, including, but not Hmiwed o, remonabie silormeys’ foew; and (d) takes such action as Londer may
ressonably require to ussure thal the lien of this Security Infrument, Lomder's righty ia tho Property and Borrower's
abllgation to pay the wumy seeurcd by thin Security Insirumont shall conilnue unchengod. Upon roinstement by Bosrowor,
this Socurity [nstrument and the obligmtisns socured Imh{ shyll remain flly effactivo s If no ucceleration hud occurred.
Flowever, thin right o reinstate shalt not apply in the cuse of accojeration u pmfrml?. f

19. Sale of Nate; Chunge of Loan Servicer.  The Nole of & ot i the ‘Mole (uogether with Lhie Security
Inatrumenty may be sold one or more limes without prior notos 10 Borruwor. A sele may foasli In & chango in the eniity
(known as the “Loun Servicer”) that cotlects monthly payments duo usder e Nowo and this Security Instrument, Thera wini
may be one or more changes of tho Loun Servicor unrelated 1o & salo of the Note, If tere iv & change of the Loan Servicer,
Borrowee will be given writien patice of the chunge in sccordance with parageaph 14 above and upplicable law. The notice
will state the rume und wkiress of the new Lown Servicer and the addros 0 which paymonts should be mide. The natice
will also contin any other infurmation roguired hy spplicable law.

10. Haxardors Substunces, * Dorrower shall not cause of pormit (ho presonce, use, diapial, Morage, or rolease of any
Hazmrdous Substwwces on or in the Property. Borrower shall st do, nor allow enyane el o do, anything affecting she
Property that is in viozion of wny Eavironmontul Law. The !{mscedinu two sentencos shall not upply W the presonce, use, or
storage on the Propesty <f small yuantities of Hwrdous Substances that ure gonorully recognized (0 be upprapristo W
normal roaudontiol uses and & mainienance of the Property. - o !

Borrower shull promplly_ g Lendor written notice of any inveatigation, clim, demand, lawsuit o7 odher action by any
rovcnmmml or togulniory agewsy ot prival ’mty involving the Propesy wnd unf Haxasdoin Subsiance o Environmapisl

aw of which Borrawer has sove knowledgo. IF Bomower loarna, or is notifled hr any governmental or regulutory
authorrlty, that any removal of othor rerastiatlon of any Hirardous Subsance affecting the Properly is ocessary, Hormwer
shalt promply ke all necessary remenis r2ilons I sccordance with Environmestiad |aw. " ‘

As used in thiv paragraph 20, "Huardour Sibsiances” are thoso substances defincd os oxic or hazirdous subancos hy
Environmensl Law und the following subsicecoy yasoling, kerosone, other Mamemablo or Wxic petroleum products, toxic
pesticides and heebicides, volutile solventy, mateinis containing ssbeston or formaldebyde, und radiosctivo matcrivly, A
el in this parngraph 20, "Envaronmontal Law” et fedorul laws s laws of the jurisdiction whera the Property ia
focated that relate o health, ety or cvironmentah preg cuon.

NON-UNIFORM COVENAN'TS, Borrower and Londor darthor covenapt wid ugreo i lollows:

11, Accelerntion; Remedien. Gender shall give natice to_Rorrower prior to acceleration following Durrower's
breuch of wny covensnt or agreement (n this Security Instramunt (but not prior tu acceleration under purugraph 17
unless applicuble law proviles otherwlse). The notice shall apecitv: (u} the default; (b) the ucthon required to cure the
detaulti (¢) a dnte, not less thin 30 dayn from the date the notice @ iven to Borrower, by which the default must he
cured; und (d) thut fullure to cure the defkult on ur belore (he duge 2p/cilied I the notica muy result b accelaration
of the sums secured by this Securily Insirunent, foreclosure by Jud!zial proceeding and sale of the Property. The
notice shull Turther iform Borrower af (he right (o relnstate after urcolesation and the right to usserl in (he
foseviosurs proceecluy the nom-exisience of u default or uny vther ovfara of Borrower (o accelerstion wnd
furechkmure. If the defanlt is not cured on or before 1he date apecified in the ncies, Lender ut its option may require
immedlate 5,"'"“' in Cull of wil sums secured by thin Necurity Indirument «tiout further demerd and may
Turetions urily Insirument by Judicial proceeding, Lander shull be ontithedt ¢ corlect il exprnaes incurred in
puvsuing the remedion provided in Ihis paragruph 21, inchuding, but nut limited 1o, recwimabie nttoroeys® foes sad
conin of title evidence,

22, Releuse. Upon payment of all sums securcd by this Security Instramont, Lendvr shit? relemso thiv Socurity
instrument without churge W Dorower, Borrawer shall pay any rcsrdation cusis,

23. Waiver of Homestend. Borrower waives sl right of hownoatond oxomgrion in the Propeny.
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