CHICAGO, .IZIJ

(Bt 12

. RECORD AND RETURN TO: . . : . DEPT-:}! RECORDING | $31.00

i ngN-__FFICIAL COPY,

CRAGIN FEDERAL ‘BANK FOR- SAVINGS : B
5133 WEST FULLERTON AVENUE. = - 44804(’0 TAESES  TREN 501 '55/31‘/5‘4 0‘7558:00
CHICAGQ, ILLINOIS 60639 - 9

Y A B Y 7*"‘9’4' 22490

— l%]umn Ahuw 'rhh 1 lm'i'nr annliun nntnlv COnK _LOUMTY I(FCDRDER

MORTGAGE

. 427458-0

‘ THIS MORTGAGE(“SW ru‘ Instrumem") is wvn on APRIL 20 1994 . The mortgagor is
- . FERNANDO SAHAGUN o S
Z . AND MARIA A. c-1.2-&.1-!.31;(301\1, ‘P*TSBAND AND WIFE

v ("Barrower"). This.Security. Instrument is.giveato ...

“:  CRAGIN .FEDERAL BANK.FOR SAVINGS

which is orgamzed and uxn.tmg under lhe la\w ol* THE UNI TED STATES OF AMERICA ' . and whose
addressis 5133 WEST FULLERTON AVENUE -

CHICA_GO, ILLINOIS & 60639 . . % lundcr ) Bnrrowu owes Lund“r the pnnupnl s af
SIXTY FIVE THOUSAND o

AND 00/100 RoHars (US. § - 65,000.00

This debt is evidenced by Borrowm 8 note. dmed the sume datu as this Securisy Instriment ("Note"), wh:ch provides for
moathly payments, with the full debt, if not paid earlier, dus and- puyahle on- NMAY) 1, 2009 .

This Security lastrument secures to Lender: (a) the repayment of the debt ovidenced by {ne Wote, with interest, nnd all n:quls
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest - advanced under pursgraph 7 to
protect the security of this Security- Instrument; and:{c) the performance of Borrower's covenants and agreements under this
Seurity Instrument and the Note.:For this purpme, Borrower does herehy mortga;,e grant and ¢onvey to Lender the following o5
described property-foeated in .COOK - - County, Tilinois: &
LOT 559 IN D.J. KENNEDY’ S PARK ADDITION IN 'THE SOUTH EAST i/aioF e C
.SnCTION 12, TOWNSHIFP.38 NORTH, . RANGE 13, EAST OF THE THIRD: ERI""”IPAL
MERIDIAN, .ALL IN. COOK COUN‘I‘Y, ILLINOIS e

19-12-497-013 . .

RIS |

which hus the address of 5137 SOUTH:ARTESIAN, CHICAGO Street, City |
inois~ 60632-1565 e M S : o
‘lllmmx | fpcods { P_ropen‘y Addrg&s ) .
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5. Huzard or WIDPQUINQFFI'H)ET IthLALHIIH‘(G&’QUE&Xﬁm or hereaiter oprotd o the
}

“Proporty insured aguinst loss by (ire, haznsds inoludil within Uy tophy "X tenddod ddveenge it dny otles o, felimding
toceds o Homling, o whieh Lender requives s, Thin iviocs shall b aiistaimd b G mnonms s Tor the pariods
-t el cuguiven, The inmsence carer providing (o (tmasee shall bo charen by Borrower sithjeet to Lender's approval
which stndl not be unreasonubly withheld, 11 Burrower fails to maintain coverage described ghove, Lender iy, al Lender's
oplion, oblein coverage W protect Lender's rights in the Propesty in accordnace with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender ell receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notics 1o the insurance carrier and Lender,
Lender may muke proof of foss if not made prompily by Borrower, .

 Unless Lendor and Borrawer atherwise agres in, writing, insurunce peoceeds shall bo applied to restoration or repuir of the
Proparty dutmaged, it the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicully Beasible or Lender's security, would he lessened, the insurance proceeds shall bo upplied to the sums
secured by this Scenrity instrunent, whether or not then due, with sny excess paid to Borcower, 1§ Borrower abundons the
Property, or does not answur within 30 days o notive from Lendor that thy insirance carrier hos offered to settle a cluim, then
Londer muy collectihe insurunee proveeds, Lender muy use thy procowds o roprir or restare the Property or to pay sums
sectred by this Séeuiivy [nsteument, whther or not then due, The 30-duy period will hegin when the notice is given,

Unless Lendor ‘an<-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the die dute 6 Ve, monthly paymen\smférréd to in paragraphs 1.and 2 or chunge the amount of the payments, If
under paragraph 21 the Propesty is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property price t fie tequisition shal) pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the aequisitien, o _ . .

6. Oceupancy, Preservation, Waintenunee und Protection of the Property; Borrower's Loan Applicatiun; Leuscholds.
Borrower shull occupy, establish, and w02 Praperty as Bosrowst’s principal residence within sixty days afler the execution of
this Security Instrument nnd shall continue to scuupy the Property as Borrower's principal residence for at least one year after
the date of accupancy, unless Lender otherwiv: agrees in writing, which consent shall nat b unreasonnbly withheld, or unluss
extemmling circtimstunces exist which wre heyund” Rorrower's control, Botrower shall not destroy, damage or impuir the
Property. allow the Property to duteriorte, or commiy waste on the Property. Borcower shall be in defmll it nay forfeitiee
action or proceeding, whether civil or ceiminal, is bogur thatin Lendor's good fuith judgment conld result in forfuiturs of the
Property or otherwise materintly impair the licn ceonted by, this Securily Instrument or Lender's security interest. Borrower may
cure stuch n defuult and rinstate, as provided in paragraph 18, by ciising the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture o7 e Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendei’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, guve materially fulse or wac urate information or statements 10 Lender (or fuiled
to provide Lender with any materisd information) in connection with the luan evidenced by the Note, including, bt not limited
to, representations concerning Borrower's occupancy of the Property. as a principal eesidence. 1f this Security Instrument is on 2
teasehold, Barrower shall comply with ail. the provigions of the lease. Uf Borroyier acquires fee title lo the Property, the
leasehold and the fee title shall not mergo unless Lender agress to the merger in writhag.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's tvights in the Property (such as a
proceeding in bankruptey, probute, for condemnation or forfeiture or to enforce Yaws or regulations}, then Lender may do nnd
pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Fromeriy, Lender's actions may
include paying, any sums secured by w Yien which has priority over this Seeurity Instrumsnt, upjezcing in court, paying
reasonuble uttorneys’ fees and entering on the Propurty to make repairs, Although. Lender may take actich under this paragraph
7, Lender does not have to da so. - —— ‘ L
‘ Any amounts disbursed by Lender under this paragraph 7 shall become additions| debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, theso amounts shull bear interest from the
diite of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment, & B : :

8. Maortgage lnsurance, If Lender required martgage insurance as # condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reyuired to mainfin the mortgage insurance in-effect, If. for any reason, the
mortgage instrance coverage required by Lender lapses or coases 10 be in effect, Borrower shall puy the premiums required 1o
obtain covernge substuntially equivalent to the mortgage insurance previously in effect, at & cost substantiatly equivalent to the
cost to Borrower of the mortguge insurarice previously in effect, from an alternate mortgage insurer approved by Lender. If
subitantially equivalent mortgage inswrance covamge is not available, Borrower shall pay to Lerder each month a sum-egqual:to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverge lapsed or ceased' to
be in effect, Lender will accept, use and retain these pryments ns ¢ lose reserve in lisu of mortgage insurance. Loss reserve
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17, Transter of the MN@E«EIL@ lAlL\!tl‘@@lenM the Proparty (3 f:ﬁf:fr;a? in it

iy sold or trunsforred (or. iLa.bonoficial-interat T Botrower is sald of trensforred agd Borrawdt is ot 1 natural person) withow
Lendor's prior wﬁr{hb‘m”‘?ﬁ@m{ng‘lgﬁ ey iR option, require immediate paymont in full of alt somw secured by this
Sectirily Instrin 1\'!’.%:)\%&@5 ﬁ_ﬁj!@tmwnmll not I)g oxercined by Lotelor it vxercise is prohibited by fudernd faw s of the date
of this Security lr}w({tljnunl.__B\L}i(;ﬁg_m,ﬂm...m |

If Lender exércises this option, Lender shall give Barrower notice of seeelerntion. The notice shal) provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Barrower must puy ali sums secured by this
Security Insteumnent. [ Baccower fails to puy these sums privr (o the vxpiration of this period, Lender may invoke any remedies
permilted hy this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. it Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Securily Instrument discontinued ut any time prior to the enrlier of: (a) 5 duys {or such other period us
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (h) entry of » judgment enforcing this Security Insirument, Those conditions use thut Bossowser: {a) pays
Lender all sums which then would be due under this Security Instrument and tho Note as if no ueceleriion hud oceurred; (b)
ciires any dofuult of any other covenants or ngresmonts; (¢) pays all sxpenses incurred in enforcing this Security Instrument,
including, hut not timited to, reasonable alloreys® fees; and (d) takes such action ns Lender muy rensonuhly require to assure
that the lien of tiis-Security Instrument, Lender's rights in the Property and Borrower’y obligation to pay the sums secured by
this Security Instrumeat shufl conlinue unchanged. Upan reinstatement !'j:y,_‘,Bnrruwcr. this Security Instrument and the
obligutions secured hsvaly shall reruin fully effective ns if no accelerstion had occurred. However, this right to reinstate shal)
not apply in the case of aceelaration under paragraph 17,

19, Sule of Note; Chunge of Loan Servicer. The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or ore times without prier notice to Borrower. A sale may result in a change in the entity (known
us the "Loan Servicer”) that collects mesthly payments due ander the Note and this Security Instrument, There also miy be one
or more changes of the Loan Servicer tinsolited 1o a sale of the Note, 11 there is o change of the Loun Services, Borrower will be
given written notice of the chunge in accordar<e with paragraph 14 above and applicahle law, The notice will state the pame and
tddress of the new Loan Servicer and the nidress Jo which payments should be made. The natice will also contuin uny other
information n:cfuircd hy upplicahle law,

20, Hurardous Substances, Borrower shall wel zause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowsr shzll not do, nor allow anyone else to do, anything affecting the
Property that is in violation of uny Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subgtapes that are generally recognized to be appropriate to normal
residential usés and to maintenance of the Property, . N

Borrower shall promptly give Lender written notice of any investipation, claim, demand, lawsuil or other action by any
governmental or regulatory agency ar privite party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has uctual knowledge. 1f Borrower leams, or is notitied by “uny govemnmental or regulntory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propert is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this parugraph 20, “Hazardous Substunces” are those substances defined us toxic or hnzardous substances by
Eavironmentnl Law and the following substances: gagoline, kerosene, other flummikie or toxic petrolsum products, toy]
pesticides and herbicides, volatily solvents, muterials containing asbestos or formaldehyde, und rdionctivie malerinls. As usedAp
this paragraph 20, “Environmental Law" means’ federal laws and laws of the jurisdiction whire the Property is located it
relate to health, safety or environmental protection, ;ﬁ

NON-UNIFORM COVENANTS. Borrowsr and Lender further covensnt and agree as follows: i

21, Accelerntion; Remedies. Lender shull give notice to Burrower prior to ucceleration following Rorrower’s hregeh
of any covennnt or agreement in this Security Instrument (but not prior to acceleration under pavagraph 17 unfess
applicable liw provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the defuult;
{c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must he cured; and,
(d) that failure to cure the default on or before the dute specified in the notice may result in neceleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the rvight to reinstate after ncceleration and the right to assert in the foreclosure proceeding the
non-existence of o defuuit or any uther defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or befure the dute specified in the notice, Lender, at its nption, may require immediate puyment in full of all sums
secured hy this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding, Lender shull be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited ta, reasonable attorneys’ fees and costs of title evidence.

22. Relense, Upon payment of all sums secueed by this Security Instrument, Lender shull rolense this Security Instriment
without chatgo to Borrower,  Borrower shall pay any recondation costs,

23 Waiver of Homestenth, Boreower waives il right of homestond oxemption in the Property,
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