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; DAVID M HULET AND udSA" Lo HULET , HUSBAND AND WIFE-_.‘-‘-

(“Bortower"), This Seeurity Instrument is giveno”  BANK UNITED OF TEXAS PSB

SEVIE A
)

which is orgunmd and cxlstmb undw Un, laws of 'I‘HE DNI l.‘F'D BTATEE _ o ,and véhosc
nddn.ss is 3200 SOUTHWEST FREEWAY, #2000 HOOUTON, TEXAS 77027
(“Lender’ ). Borrower owes Lender the principal sum of

: ON'h }-IUNDRED TWEN‘I'Y FOUR THOUSAND EtGHT HUNURE" FORTY SEVEN AND 00/100

Dollan(\JS $ **124, 847 00 ) Th\adebl ISCVldchLd by Bormwera ie dated Uwsmmdatca.sthm&cumy
Instrument ("Note”), whu.h provides for monthly payments, with the full debt, iFaot paid earlier, due and payable on
JUNE 01, 20624 = - + This Security Instrument secures to Lenger: (8) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all. other sums,
with interesl,. advanced under pamagraph 6 to .protect -the security of this Sccunty Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security :lostrament sid the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following desenbed property tocated in
. COOK County, linois:
LOT 14 IK BLOCK 188 IN THE HIGHLANDS AT HOFFMAN ESTATES XIX,
BEING A SUBDIVISICON IN THE WEST HALF OF THE SOUTHEAST QUARTER OF - -
SECTION 9, TOWNSHIP 41 NORTH, ‘RANGE 10, -EAST OF, THE THIRD N
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF: RECORDED JUNE 'Ll
; 1964AS DOCUMENT 19142514, IN THE OFFICE OF THE COUN'I‘Y RECORDER
OF DEEDS"IN'COOK'COUNTY; 'ILLINOTS: - . .
P, I !‘I.é 07-09-417-014

I T TR RS S Y IR e

which hes the addressof 1380 COOPER ROAD, HOFFMAN ESTATES

AL 314 [Sb'ect, City),
[Hinois 60195 [2ip Code} (" Propierty Add;iﬁs‘}';
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TOGETHER WITH ufl the improvements now of hereafler erecled on the praperty, and all easements, rights,
appurtenances, renls, royaltics, mincral, ofl and gus rights and profits, water rights and stock und all fixtares now or
hereafter a part of the property, Al replagements nnd acklitions shall afso be covered by this Seeurily Instrument. All of the
{otegoing is referred to i this Security Instrument as the **Properly.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard
Bortower warrants and will defend generally the (itle to the Propenty against all claims and demands, subject to any
encumbrances of recard. Ce TR

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest o,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Pryments of Taxes, Insurance and Other Charges, Borrower shall include in cuch monthly payment,
together with the principal and interest as set forth in the Note and any Inle charges, an installment of uny () taxes and
speciul assessmentsievied o ta be levied agninst the Praperty, (b) Jeaschold payments or ground rents on the Property,
und (¢) premiums for insuranee required by parngraph 4.

Each monthly installmentfot items (u), (b), and (¢) shull equal one-twelfth of the sntual amounts, as reasonabiy
cstimated by Lender, plus an sinvunt snfficient to maintain an additional balance of not more than ope-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become deliazuent. Lendet shall hold the amounts collected in trust to pay items (a), (b), and
(¢) before they become delinquent.

If at any time the total of the payments hetd by Lender for items (), (b)), and {¢), together with the future mon(hly
payments for such ilems payable to Lender pniot to the due dates of such items, exceeds by tnore than one-sixth the
estimated amount of payments required to pay such itcas when due, and if payments on the Note are current, then Lender

payments to suhsequent payments by Borrower, at the option 2 Borrower. I the total of the payments made by Borrower
lor item (a), (h), or (<) is insufficient 1o pay the item when doe, £wn Borrower shall pay to Lender any amount necessury to
make up the deficiency onor before the date the item becomes dus.

As used in this Security Instrument, "Sectelary” means the Seeretory of Housing and Urban Development or his or
trer designee. In any year in which the Lender must pay a mortgage insureace premium ta the Secretary (or any year in
which such premium would have been required if the Lender s4ll held the Szeririty Instrument), euch monthly payment
shall also include cither: (i) an instaliment of the annual morlgage insurance rremivm fo be paid by Lender to the
Seeretary, or (if) a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the
Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an 2mount sufficient (o accomulate
the full annual morigage insurance premium with Lender one month prior to the date the full annual morlgage insurance
premium is due to the Sceretary, or if this Secnrity Instrument is held by the Secretary, cach (non hly charge shall be inan
amount cqual to ane-twet fth of one-half percent of the outstanding principal balance due on the o

If Borrower tenders to Lender the full payment of all sums sceured by this Security Instrument,_Berrower's account
shail be credited with the balance remaining for all instaliments for items {2), (b), and (¢) and any mongage insurance
premiutn installment that Lender has not become obligated to pay to the Sceretary, and Lender shall promptly refund any
excess funds 1o Borrower. Immedialely prior to a foreclosure sale of the Property or its acquisition by Lenaer, Borrower's
account shall be credited with any balance remaining for all installments for items (), (b), and (¢).

3. Application of Payments. All payments under psragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly chis= by the
Secretary instead of the monthly morlgage insurance premium;

Second, to any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, to interest duc under the Note;

Faurth, to nmortization of the principal of the Note;

Fifth, tolate charges duc under the Note. .
@ 4R0L w2 Poge 2010 imitike: 0‘5/‘«/‘/
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* 4. Fire, Flood and Othier Hazard Insurance, Borrower shall Insute afimprovements on the Property, whether
now in cxistence or subsequently erected, apuinst any hazards, ensualties, and conlifigencies, including fire, for which
Lender requires insurunee, This insurunce shall be maintained in the amounls and for the periods that Lender requires,
Borrower shall alsa insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods lo the extent required by the Secrétary. All insusance shall be sarried with companies approved by Lender.
The insurance policics and any renewals shall be held by Lender and shall include loss payable clanses in favor of, and in
a form acceptable to, Lender, e I

UNOFFICIAL COPY

I the event of loss, Borrower Shall give Lencer imimediate natice by mafl, Lender muy make proof of Toss if not
tnade promptly by Borrower, Eitch insurance company conemed is hireby mithorized and directed 1o moke payment for
such loss directly to Lender, instead of to Borrower and to Lendet jointly. Al or any patt of the insuranée proceeds may
be applied by Lender, al its aption, cither (a) to the reduction of the indebtedness under the Note and this Seeurity
Instrument, tirst Lo any delinquent amounts epplied in the order in paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the dre date of the monthly payments which.are referred to in patagraph 2, of change the.amount of such
paymenls. Any ¢xcess insurance proceeds’'over an amount required 1o pay all outslanding indebtedness under the Note
and this Security Instnuaent shall be paid to the entity legally entitled thereta.

In the event of forcciosiav of _thiy%’Séc’Li{itSflﬁgtrim‘iént or o,lhcr',t'ransfcr'bf title to the Pro_pcrty that:ci(linguishus‘ the
indebtedness, all right, title and {nterest of Botrower in and (o insurance policies in foree shall puss to the purchaser.,

5. Occupancy, Preservaticn, Mnintenance and Protection of the Property; Borrawer's Lonn Application;
Leaseholds, Borrower shatl oceupy, ¢stebtish, and use the Property as Borrower's principul residence within sixty days
after the execution of this Seeurily Instniment and shall conlinue lo oceupy the Property us Borruwer's principal
residence for at least one year after the datt of decupaney, unless the Seeretary determines this requirement wili cause
undue hardship for Boprower, ar unless extenuuiing circumstances exist which are beyond Borrawor's control, Borrower
shall nolify Lender of any extenuating. clreumatiwwrs, Borrower shall not commit waste or desiroy, damage or
subslantially change the Property or allow the Proper’y to deteriopte, reasonable wear and tear exeepled. Lencer may
inspect the Property if the Property is vacant or abandones! or the loan is in default. Lender may take reasonable sclion to
protect and preserve such vacant or abandoned Property. Barsawer shall also be in default i Borrower, during the Joan
application process, pave materially, false or inaccurate infonnsdon or statements.to Lender (ar failed to provide Lender
with any material information) in connection: with the lean evidenced by the Note, including, but not limited to,
representations concerning Borrower®s accupancy of the Praperty asa grincipal residence. I this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease, if Barrower acquires fee title to the Property, the
ieaschold and fee litle shall not be merged unless Lender agrees to the mergerin writing,

. 6, .Charges to Borrower -and Protection of Lender’s Rights in t'ic) Property; Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in rarsgraph 2. Borrower shall pay these
obligations on time dircctly to the entity which is owed the payment. If failure to pay would adversely affect Lender's
inlerest in the Property, upon Lender's request Borrower shall. promptly furnish to Lener receipls-evidencing these
payments. . T Co o ‘ \

It Borrower fails to make these payments or the payments required by puragraph 2, or fuilsie perform any other
covenants and agreements contained in this Security: Instrument, or.there.is a legal proceeding inat may significantly
affeet Lender's nights in the Property (such'as.a proceeding in bankruptey, for condemnation or Lo enforce laws or
regulations), then Lender may:do and pay whatever is necessary. to protect the value of the Property and Lender's rights
in the Property, including payment of taxcs, hazardinsurance and other items mentioned in paragraph 2. :

Any amounts dmbmsudby Lendef under this vpar'a'grapﬁ ‘shall become an additional debl of Barrower and bc‘sc’cu.rcd
by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

- 7. Condemnation, The proceéeds of any award or elaim for damages, direct or corisequential, in connection with any
condemnation or other taking of any part of the:Property, or for conveyance in place of condemnation; are hereby
assigned and shall be paid to Lender to the extent of the full amaunt of the indebtedness that remains unpaid under the
Note and this Sccurity Instrument, Lender shatl apply such proceeds to the reduetion of the indebtedness under the Note
‘and this Security Instrimment; first to'any delinquent améunts-applied in the order provided in paragraph 3; and'then to

prepayment of principal. Any application’of the: procecds to the'prinvipal shall not exténd‘or postpons the die date of
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the monthly puyments, which are referred o in paragraph 2, or change the nmount of such payments. Any excess

proceeds aver an amount required to pay all outstanding indebtedness under the Note and this Seeurity Instrument shall
be puid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretury in the cuse of payment
defuults, require immediate payment in full of all sums seeured by this Seeurity Instrument if?
(1) Borrower defaults by failing to pay in full any monthly payment required by this Sceurily Instrument prior
{o oron the due date of the next monthly payment, or
(1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrument.

(b) Salce Wi hout Credit Approval, Lender shall, il permitied by applicable law and with the prior approval of
the Secretary. sequire immediate payment in full of all sums secured by this Security Instrument if?
(1) All or peiiaf the Property, or a benefteial interest in a trust owning ali or part of the Property, is sold or
otherwise trans,esred (other than by devise or descent) by the Borrower, and
(ii) The Proper(y is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does s cocupy the Property but his or her credit has not been approved in accordance with the
requirements of the Seaictary.

(¢) No Walver, If cireumstanccs oceur thaf would permit Lender to require tmmedinte payment in Tull, hot
Lender does not require such payments, Lender does not waive its rights with respeet (o subsequent events.

(d) Regulations of HUD Secretary.lp-inany circumstances regulations issned by the Secretary will limil
Lender’s rights in the case of payment aefanils to require immediate payment in fill and foreelose H not paid,
This Security Instrument does not authotize seeeleration or loreclosure if not permitted by regulations of the
Secretary.

(e) Morigage Not Insured. Borrower agrees that stiovid this Security Instrument and the Note seeured thereby
not he eligible for insurance under the National Housing A<t within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, reqaiic immediate payment in full of all sums secured by
this Security Instrument. A wrilten statement of any authariz2d agent of the Sceretary dated subsequent to 60
days from the dale hereof, declining to insure this Security Instrament and the Note sceured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this oplion may not be exercised
by Lender when the unavailabilily of insurance is solely due to Lendiér’s failure {o remit a mortgage insurance
premium to the Secretary,

10. Reinstatement. Borrower has u right to be reinstated if Lender has required immediale payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. this right applies even after
foreclosure proceedings are instiluted, To reinstate the Seeurity Instrument, Borrower shall‘eeader in a lump sum all
amounts required to bring Borrower’s account current including, {o the extent they arc obligations of Borrower under this
Secarity Instrument, foreclosure costs and reasonable and customary attomeys® fees and expensvs properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secutes shall temain in effect as if Lender had not reyquired immediate payment in full, However, Lender is not requited
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time of payment or
modification of amorlization of Lhe sums secured by this Security Instrument granted by Lender (o any successor in
interest of Bortower shall not operate to release the liability of the original Borrower or Borrower's suceessor in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the arigina! Borrower or Borrower's successors in intetest. Any forbearance by Lender in exercising any right

_or remsy shall not be a waiver of or preclude the exercise of any right or remedy.

@-“,-499:.) #212) Pape 40l 8 initials: é LL/
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’ 12. Succcsqors and Assigns Bound; Joint and Several Llnblllty, Co-Slgncrq. The cavenants und agreements of
this Security Instrument shull bind and hcllt.ltl the successars und assigns of Lender and Borrower, subject to the
previsions of parugraph %.b. Borrower’s covenants und agreements shall be joint and severnl. Any Borrower who co-signs
this Seeurity Instrument but does not execule the Nole: (a) is co-signing this Su.unty Instrument only lo morigage, grant
and convey that Borrower’s interest in the Propetty under the terms ol this Security Instrument; (b) is not personally
obligated to puy the sums sceured by this Security Instrument; and (c) ngrees that Lender and any other Barrower may
agrew to extend, modify, forbear or make any ucmmmodnuons with regard to the terms of this Sccurity Instrument or the
Note withaut that Botrower's consent.

13. Notices. Any notice to Borrower provided [or in this Sceurity Instrument shall be given by delivering it or by
matling it by {irst class mail unless applicable law requires use of another method. The notice shall be direeted to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class muil to Lender's nddtess stated herein or any uddress Lender designates by nolice to Borrower. Any natice
provided for in this Sceurity [nstrument shall be deemed 1o have been given to Borrower or Lender when given os
provided in this purozraph,

14. Governing Yaw; Severability. This Sceurily Instrument shall be governed by federal law and the law of the
jurisiliction in which t'ie Property is located. In the event thatany pravision or elause of this Sccurity Instrument or the
Nole conflicts with apphzable law, such confliet shull not alfect other provisions of this Security Instrument or the Note
which can be given clleet wiiie ul the mnﬁu.lmg prowsmn 'I‘o lhls e tlu. provusmn-. of lhis Sccumy Instrument und the
Nulc aré dw]nrcd lo ho scw,mb’ ' _

15. Borrower 5 Copy. Bonowcr .*\ll be bivc.n onc conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unesidilionally assigns and fransfurs to Lender all the rents and Tevenues oi the
Property. Borrower authotizes Lender or Leader's ngents Lo collect the rents and revenues and heschy direets each tenant
of the Property to pay the rents to Lender of Dender's agmt«. However, prior lo Lender's nolice to Borrower of
Borrowet's breach of any covenant or agreement in e Su:unty Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefiv ol Lender and Borrower. This assignment ol renls constitules an
absolute pssignment and not an assignment for additional sccusity only.

If Lender gives notice of breach to Borrower: (u) all tents received by Borrower shall be held by Borrower us trustee
far benefit'of Lenider only, to 'be tipplicd to the sitts sééhied B the Securily Insiniment; (b) Lender shull be entitled to
collect and receive all of the rents of the Property; and (c) cach t:n«ot of the Propetty shall pay all.rents due ind tmpmd to
Lender or Lender’s agent on Lender's writlen demand to the tenant:

~ Borrower has not exceuted any prior assignment of the rents ard s not and will not perform any act thut would
prevent Lender from exercising its rights under this paragraph 16. ;

Lender shail not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Botrower. However, Lender or a judicially appointed teeciver may /s so at any time there is a breach, Any
‘ €p11canov of rents shall not cure or waive any defoult or invalidate any other right oz remedy of Lender, This assignment
ofrents of the Property shall terminate when the,debt secuted by the Security Instrumeitis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ol ows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under pur;.graph 9, Lender mayld
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect »}i expenses incurredé
in pursuing the remedies provided in this parngrnph 17, including, but not limited to, reasor ubln attorneys’ fe
and costs of title evidence. . - - “

.18, Release. Upon payment.of all sumsisecured by this Sccunly lnstrumcnl Lmdc,r shall !'C]El]bb this Sccun%
]mtmmmt without charge to Borrower. Borrower shall pay any.recordation gosts. ;o . PRy \

19. Waiver of Homestead, Barrower waives all right of homestead exemplion in the Property.
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20. Riders to this Securky Instrument, If one or more riders are excented by Borrower and recorded together with
this Security Instrument, the covenzats of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreeinents of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es))

[__] Condominium Rider .1 Graduated Payment Rider [ Other [Specify]
[__! Planned Unit Developtnent Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees (O the terms contained in this Sceurity Instrument and in any
rider(s) executed by Borrower and recorded withit.

Witnesses: ]
V/M’r_;j b /ml.c?axw (Scal)

7 ’/ \ﬁ DAVIO M. HULET -Borrower

\\*L\ ,\cf:wcaﬂ) o ek o (Scal)

éUSAN T. HOLrT -BuTower

(Seal) (Seal)

-Berrower

-Borrower

- \
-STATE QF ILLINOIS, W County ss:

: FANE SGLL(J A "

, a Notary Public in and for said county and state do hereby

%  coifythet DAVID M. HOULET AND SUSAN T. HULET
ond

. Y

’ '?é? , personally known to me to be the same person(s) whose
o name(s) subseribed to the foregoing instrument, appeared before me Lhis day in person, und acknowledged that

N They signed and delivered the saidinstrumentas  THEIR free and voluntary acl, for the uses and purposes

therein set forth. ‘
Given undermy hend and official seal, this &4/ dayof //)/\J‘v‘) J ﬂ'

My Commigsiond P%‘I;L’:N SEAL ¥
DIANE SULLIVAN | Notary Public
) NOTARY PUBLIC, STATE OF ILLINO!IS
This Instruthgnt seaspeparibires J6 ALITTO
Pags @ ol d
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