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MORTGAGE

THIS IS A FIRST MORTGAGE. LOAN NUMBER: 9572520
THIS MORTGAGZ ZECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN'NMY.INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL “SALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDIR'> OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

L DEFINITIONS OF WORDS USED 1IN THIS MORTGAGE
{A) Security Instrument This'mortgage, which is dated MAY 27, 13994,

will be called the "Security Instrument”

(8) Borrower. JANELLE R. BR/TTAIN, AN UNMARRIED WOMAN, AND
DIANE M. VALLETTA, AN UNMARRIED WDMAN

somatimes will be called "Borrower" and sometimes simply ""aor "me."

{C]  Lender. WORLD SAVINGS AND LOAN ASSOC/AT!'ON, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = = = » = #» = [ ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is & Federal Savings and Loan Asscciation which is
organized and exists under the laws of the United States. Lender's acdress is 1901
HARRISON STREET, OAKLAND, CALIFORNIA 848612,

D} WNote. The note signed by Borrower and having the same dalz is. this Sacurity

Instrument will bs called the “Note” The Nota shows that | owe . Lender .S,

§177,100.00 plus interest. { have promised to pay this debt in monthly’ wayments and

to pay the debt in full by JUNE 0%, 2024 . The maximum aggreg2tr— principal
sum secured by this Security Instrument is $221,375.00.

(B} Property. The property that is described below in Saction il entitted "Description
of the Property" will be called the "Froperty."

{F} Sums Secured. The amounts dascribed below in Section Il aentitted "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

{G)} Person. Any person, organization, governmental authority or other party will be
called "Person®

k. BORROWER'S TRANSFER CF RIGHTS IN THE PROPERTY

! mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument. This means that, by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law gives io lenders who hold mortgages on real property. i am giving Lender these rights to
protect Lender from possible losses that might result if | fail to:
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it pa o witd iar nd dii other notes secured
by this Security Instrument, called the "Secured Noles" Including 'future ddvancyes made by
Lender and any changes to the Secured Notes made with the written consent of Londor;

{I} pay, with Interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protact the value of the Property and Lender's rights in the Property, and

{il  keep all of my other promises and agreements under this Security Instrument,
the Secursd Notes and any changes to the Secured Notes made with the written consent of
Lender.

", DESCRIPTION OF THE PROPERTY
| give Lender rights in the Propearty described below:

il The property which Is located at 1642 WEST ESTES CHICAGO, |tL
80626 R " - ¥ - » ”» - » » L. 4 - » ~ » L - ”» - » - - » - » ”» . The Iega]
description of the Property is attached as Exhibit "A" which is made a part of this Security
instrument This Property is called the "Described Proparty.”

REAL ESTATE INDEX NUMBER: vaot:
11 32 100 014

fit A4  buildings and other improvemeits that ere located on the Described
Property;

i} All rightein other property that | have as owner of the Described Property.
These rights are knowr! £s_easements, rights and appurtenances attached to the Property;

ivi  All rents or royalties and other Income from the Described Property;

{vi All mineral, o and gas rights and profits, water rights and stock that are part
of the Described Property;

{vi) Al rights that | hava-in the land which liss in the strests or roads in front of,
bahind or naxt to, the Described Prorerty;

(viiy Al fixtures that are now or in ths future will be on the Describad Property or
on the property describad in subsection {i) of this Section:

(viii Al of the rights and proper'y dascribed in subsactions (i} through (vii} of this
Section that | acquire in the futurs;

lix} Al replacements of or additions (o the property described in subsections (i
through (viil) of this Section; and

{x} Al of the amounts that | pay tc Lender under Paragraph 2 hslow.

{Vv. BORROWER'S RIGHT TO GRANT A SECURITY INTIREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF' OF THE PROPERTY
| promise that (i} | lawfully own the Property; (i} | nave. the right to mortgage, grant
and convey the Property to Lender; and lil) there are no outstanding clsims, charges, tiens or
encumbrances against the Property, axcept for those which are of public record

| give a general warranty of title to Lender. This means that | will be fully responsible
for any losses which Lender suffers because someone other than inyssif has some of the
rights in the Property which | promise that | have. | promise that { will durend my ownership
of the Property against any claims of such rights.

COVENANTS

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
| will pay te Lender, on time, all principal and interest due under the Secursd Noies

and any prepayment and Jate charges due under the Secured Notes,

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
| will pay all amounts necessary to pay taxaes and hazard insurance premiums on

the Property as wall as assessments, leasehold payments, ground rents or mortgage insurance
pramiums (if any)

{B) Escrow Aoccounts
(i Borrowaear's Obligations
If Lender gives me written notice to do so, | will pay the amounts in
Paragraph 2{A) above to Lender, unlass the appiicable law requires otherwise. ) will make thess
payments on the samse day that my monthly payments of principal and interest are due under
the Securad Notes.

SDON3E [10.22,92) ADAC MORTGAGE-ADJUSTABLE
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{a) One-twalfth of the estimated yearly taxes anhd pssessmants on the
Property which under the applicable law may be superior to this Security Instrument. plus

(b}  One—twelfth of the aestimated yearly leasehold payments or ground rents
on the Property, if any; plus

{c} One~twalfth of the estimated vyearly premium for hazerd Insurance
covering the Property; plus

{d) One—tweifth of the estimated yearly premium for mortgage insurance, if

following:

any.
i will give Lendar all noticas or bills that | receive for the amounts due under
this Paragraph 2.

(il Lender's QObligations
If | make my payments to Lender, Lender will estimata from time to time my
vearly taxes, hazard insurance premiums, assessments, lessehold payments, ground rents and
mortgage insurance premiums, which items will be called the "Escrow items” Lender will use
axisting assrasments end bills and reasonable estimates of future assessments and biills to
estimate tkre. Flscrow ltems. The amounts that | pay to Lender for Escrow ltems under this
Paragraph 2 wiil be calied the "Funds'

Lepder may hold the Funds. Except as dascribed in this Paragreph 2, Lender
will usa the Funds to pay the Escrow ltems. Lender will give to me, without charge, an annual
statement of Funds wslivity.

Lender may not charge me for hclding or keeping the Funds, for using the
Funds to pay Escrow ilens, for analyzing my payments of Funds, or for receiving, varifying
and totaling assessmants and bills, However, Lender may charge me for these services if
Lender pays me interaest on(tha Funds and if the law permits Lender to make such a charge.
Lender will not be required to pay_me any interest or earnings on the Funds unless either la)
Lender and | agree in writing. at/the) time | sign this Security Instrument, that Lender will pay
intarast on the Funds; or {b) the luw raquires Lender to pay interest on the Funds.

(i  Adjustments to the Fuiris
if Lender's estimates oi %3 Escrow Items are too high, the amounts that | pay

under this Paragraph 2 will he too large.

If an excess of Funds remailis after all Escrow i{tems have been paid and if |
am keeping all of my promises and agreements made in this Security Instrument. then | will

have the right to have the excess amount refunzed directly to me, if it exceeds $25.00, or
cradited to my future monthly payments of Funds( Aiv refund or credit to which | am entitled
will be made once a year.

If, at the time paymants of Escrow leris are due, Lender has not received
enough Funds to make those payments, | will pay tc-iender whatever additional amount is
necessary to pay the Escrow Iltems in full. | must pay that additional amount in one or mors
payments as Lender may require.

Whsen | have paid all of the amounts due under ilie Securad Notes and under
this Sacurity Instrument, Lender will promptly refund to me any Funds that are then being heid
by Lender. If, under Paragraph 27 below, Lender ascquires the Prcperty or the Property is
sold, then immadiately before the acquisition or sale, Lender will use a1y Funds which Lendar
is holding at that time to reduce the Surmns Secured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law recquires otherwise, Lender wiii appily each of my paymuints under the
Securad Notes and under Paragraphs 1 and 2 above in the following order asnd for the

following purpossas:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lander undar this Sacurity Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay intarest due under the Secured Notss;

Fifth, tc pay deferred interast under the Secured Notes;

Sixth, to pay principal dus under the Secured Notes;

Last, to pay late charges due under the Sacured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali taxes, assessments and any othar charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument

| will also make payments due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) due on the Property. | will pay these amounts either by making
the payments to Lender that sre described in Paragraph 2 above or by making the paymants
on time to the Person owed them,
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Property that may be superior to this Sacurilty instrument. However, this Security Instrument
does not require me to satlsfy & superior lien if: (A) | agree, in writing, to pay the obligation
which gave rise to the superior llen and Lender approvas in writing the way in which ! agree
to pay that obligation; or (B} in good faith, | argue or defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may not be enforced and no part of the
Property must ba given up; or (C) | secure from the holder of that other lien an agresmant,
approved in writing by Lender, that the lien of this Security Instrument ig superior to the len
held by that Person. If Lander determines thst any part of the Property is subject to a
superior lisn, Lender may give tc me a notice identifying the superior lien. | will pay or satisfy
the superior lien or take one or more of the actions sat forth above within 10 days of tha
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN iINSURANCE

At my sole cost and expensa, | will obtain and maintain hazard insurance to cover all
buildings and other improvements that now are or In the future will be located on the
Property. The insurance must cover foss or damage caused by fire, hezards normally covered
by "extended coverage" hazard insurance policias and other hazards for which Lander requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | mayv choosse the insurante company but my choica is subject to Lender's approvat,
Lender may.ii0t rafuse to approve my choice unless the refusal is reasonable. All of these
insurance polcias and renswals of the policies must include what is known as a Standard
Mortgegee Cimse to protect Lender. The form of all policles and renewals must be
acceptable to Lenover. Lender will have the right to hold the policias end renewals. If Lender
requires, | will proaptly give Lender all receipts of paid premiums and renewal notices that |
raceive.

if | obtain sarttiqushe insurance, any other hazard insurance, credit lfe and/or disability
insurance, or any cother insurance on or ralating to the Property or the Secured Notes and
which are not specifically| ruosired by Llender, | will name Lender as loss payea of any
proceeads.

if thare is a loss or damage to the Property, ! will promptly notify the proper
insurance company and lander. It a0 not promptly prove to the insurance company that the
loss or damage occurred, then Lenaz: <nay dao so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds recaived
will be applied first to reimburse Lender for-~osts and expanses incurred in connaction with
obtaining the Proceeds. and than, at Lendsr's option and in the order and proportion as tender
may determine in its sole and abisolute discielivn, regardiess of any impairment or lack of
impairment of security, as follows: {A} to the extsnt allowed by applicable faw, to the Sums
Saecured in a manner that Lender determines and/ar M} to the payment of costs and expenses
of necaessary repairs or to the restoration of tho roperty to a condition satisfactory to
Lander, such application to be made in the mannser and a. the times as determined by Lender.

if | abandon the Property or if | do not answer, wittin 30 days, a notice from t.ender
stating that the insurance compsany has offerad to settih a rlaim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restors the Property or to pay the Sums
Securad. The 30-day period will begin when the nctice is givaiu

tf any Proceeds are used to reduce the amount of princizal which | owse to Lendar
undar the Secured Notas, that use will not delay the due date or chenge the amount of any
of my monthly payments under the Sscured Notes and under Parbaraphs 1 and 2 above
However, Lender and | may agree in writing to delays or changes.

If Lender acquires the Property under Faragraph 27 below, all of ~ow. rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceeds ‘vhich are pald
because of damage that occurred before the Property is acquired by Lende’ or sold will
belong to Lender. However, Lender's rights in those proceeds will not be grea‘a) than the
Sums Securad immediately before the Property is acquired by Lender or sold

If 1 am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreamaeant with Lender or according to law.

8. BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repsir. | will not destroy or substantially change the
Property and | will not allow the Proparty to detsriorate. | will keap and maintain the Property
in cormpiiance with any state or federal hazardous materiais and hazardous waste laws. [ will
nat use, genserate, manufacture or store any hazardous materials or hazardous wasta on, under
or about the Property. ! will indemnify, defend and hoid harmiess Lendsr and its employeas,
officars and directors and their successors from any claims, damages or costs for required
ar necessary repair or the removal of hazardous waste or any other hazardous matsrials
claim. if | do not own but am a tenant on the property, | will fulfii my obligations under my
leass. | also agree that, if | acquire the fee title to tha Property, my tease interast and the fss
title wilt not merge unless Lender agreas to the merger in writing.
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If: (A) | do not keep my promises and agraernants made In this Security Instrumsnt, or
{8} someoneg, including me, begins & legal proceeding that may significantly affaect Lender's
rights in the Property {such as a iegal proceeding in bankruptcy, in probats, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appsearing in court,
paying reasonable attorneys’ fees and antaring on the Property to make rapairs. Lender must
give me notice before Lender may take any of thesa actions. Althocugh Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender undsr this
Paragraph 7, will not release me from my obligations under this Security Instrument.

I will pay tc Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay those amounts to Lender when Lender sends me a notlce raquesting that | do so,
Intarest oh each amount will begin to accrus on the data that the amount Is advanced by
Lender. Howaver, Lender and | may agree ih writing to tarms that are differant from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest

8. LENDZR'S RIGHT TO INSPECT THE PROPERTY

Lernucr. and others authorized by Lender, may enter upon and inspect the Property.
Thaey must do so in a reascnable manner and at reasonable times. Before or at the time an
inspaction is !nate, Lender must give me notice stating a reasonable purpose for the

inspaction.

9. AGREEMENTS A80UT GOVEANMENTAL TAKING OF THE PROPERTY

I assign to Larde: all my rights: {A) to proceeds of all awards or ciaims for damages
resulting from condemnatien, eminent domain or other governmental taking of ail or any part
of the Property; and (B) to rroceeds from a sale of all or any part of the Property that is
rnade to avoid condemnatior. sr-inent doemain or othar government taking of the proparty. All
of those proceeds will be paid to lender.

If all of the Property is taken-the proceeds will be used to reduce the Sums Secured
If any of the proceads remain afte’ *1a amount that | owe to Lender has haen paid in full,
the remaining proceseds will be paid t< me” Unless Lender and | agres otherwise in writing, if
only a part of the Property is taken, the.cmount that | owe to Lender will be reduced only by
the amount of proceeds muitiplied by the folluwing fraction: {(A) the total amount of the Sums
Secured immediately before the taking. diviced by {B) the fair market value of the Property
immadiately hafore ths taking. The remainder o1 /in3 proceeds will be paid to me,

If | abandon the Property or if | do not arswver, within 30 days, a notice from Lender
stating that a governmental authority has offered to'mala a payment or to settle a claim for
damages, Lender hes the suthority to collect the proceads. Lender may then use the proceads
to repair or restore the Property or to reduce the Swuins Secured. The 30-day period will
bagin whan the notice is given.

if any proceeds are used to reduce the amount of giiicipal which | ows to Lender
under the Secured Notes, that use will not delay the due date or /change the amount of any
of my monthly payments under the Securad Notes and under Pzrcegraphs 1 and 2 above.
Howeaver, Lender and | may agree in writing to delays or changaes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A} Borrower's Obligations
Lender may allow a Person who takes over my rights and oblipatiins subject to

this Security Instrument to delay or to change the amount of the monthiy/ nayments of
principal and interest due under the Secursed Notss or under this Security Instrumunt. Even if
Lender does this, however, that Person and | will both still be fully obligated nder the
Securaed Notes and under this Security instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, aven if Lender is requestad not to do so. Lender will not be raguired
to bring a lawsuit against such a Parson for not fulfilling obligations under the Secured Notes
ar under this Security Instrument, even if Lender is requested to do so.

{B) Lender's Rights
Even if Lander does not exercise or enforce any of its rights under this Security

instrument or under the law, Lender will stiil have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance. pays taxes, or pays other claims,
charges or liens agezinst the Property, Lender will have the right under Paragraph 27 bslow to
demand that ! make immediate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security instrument.
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1n. OBLIGATIC 8) OWER R KING : OVER BORROWER'S
RIGHTS OR OBLIGATIONS o I
Any Person who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be obligated to keep al} of my promises and agreements mads
in this Security Instrument. Similarly, any Psrson who takes over Lender's rights or obligations
under this Saecurity Instrument wifl have ail of Lender's rights and will be obligated to keep all
of Lender's agrsements made in this Security [nstrument.

If more than one Person sighs this Security Instrument as Borrowar, each of us is fully
obligated to keep all of Borrower's promisss and obligations contained in this Security
Instrument. Lender may enforce Lender's rights under this Security Instrument against sach of
us individually or against all of us together. This means that any one of us may be required to
pay all of the Sums Secured.

12 MAXIMUM LOAN CHARGES
i the Joan secured by this Security Instrument (s subject to & law which sets maximum

loan charges, and that law is finally interprated so that the interest or other loan charges
coliectad or to be collected ih connaction with the loan exceed permitted limits, then (A} any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B} any sums already collacted from Borrower which exceeded permitted
limits will ‘e refunded to Borrower. Lender mey choose to maka this refund by raducing the
principal owerd under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces orincipal, the reduction will be treated as a partiai prepaymeant without any
prepayment chzroz under the Secured Notes.

13. LEGISLATICN. AFFECTING LENDER'S RIGHTS
If a change in arolicable law would make any provision of the Secured Notes or this

Security Instrument unan.orceable, Lender may require that | make immediate payment in full
of all Sums Sacured by inls Security Instrument.

14. NOTICES REQUIRED U'STfER THIS SECURITY INSTRUMENT

Any notice that must Qe piven to me under this Security Instrument will be given by
delivering it or by mailing it by (firs: class mail unless applicable law requiras use of another
method. The notice will be addresceszi-to me at 1642 WEST ESTES, CHICAGO, IL
60626‘ " " L. L] L L. Ld L3 L] » L. ] " L] - o » L] L » “ ] L3 » -
A notice will be given to me at an sitarnative address if | give Lender a notice of my
alternative address. | may designata oiily one mailing address at a time for notification
purposes. Any notice that must be given to bander under this Security instrument will be given
by mailing it by first class mal) to Lende”s address stated in Section LIC} above sentitled,
"Definitions of Words Usad In This Mortgage,” unless Lender gives me notica of a different
address. Any notice required by this Security Ihzrament is given when it is mailed or when it
is delivered according to the raquirements of this Faragraph 14 or of applicabie law.

L L " - L]

15. GOVERNING LAW; SEVERARBILITY

This Security instrument and the Secured Wotes shall be governed by and
construed under federal law and federal rules and regulaticns including those for federsf
savings and loan associations, called "'Federal Law." In the zvent that any of the terms or
provisions of this Security Instrument or the Secured Notes z/r interpreted or construed by a
court of competant jurisdiction to ba void, invalid or unenforcaab'a such decision shali affect
only those provisions so construed or interpreted and shall not arfrrt the remaining provisions
of this Security Instrument or the Secured Notes.

16, BORROWER'S COPY
| acknowledge the receipt of one conformed copy of the Securjid Wotes and of this

Security instrument.

17. LENDER'S RIGHTS TOD RENTAL PAYMENTS AND TO TAKE POSSZ.S5I0ON OF THE

PROPERTY

If Lendsr requires immediate paymant in full or if | abandon the Proparty, (han Leander,
Persons authorized by Lender, or a receiver appointed by a court at Lender’'s requast may: (A)
collect the rental payments, including overdue rental payments, directly from the tenants; (B
enter upon and take possession of the Property: (C} manage the Property; and (D) sign, cancel
and change rental agreements and leases. |f Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tonants may make those rental payments to bender without having to ask (i) Lender whsther |
have failed to keep my promises and agreemants under this Security Instrument, or (i) me for
my permission to do so.

If Lender acts to have tha Propserty sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; (8) i shall have no right to occupy the Property after such sale
without the written consent of tha new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of ressonable rant and the cost of eviction. All rantal payments toliected by Lender or by a
recelver, other than the rent paid by me under this Paragraph 17, will be used first to pay

SDOOYE (10.22.92) ADAG MORTGAGE-ADJUSTABLE 1w
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paymaents remains atier thos§ costs ha an paid full” the” remaining part wiit be used to

reduce the Sums Secured. The costs of managing the Property may include the recaeiver's
fees, reasonable attorneys' fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legai
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise bafore or after
the date of this Security instrument These rights to bring legal action may inciude an action
for breach of contract, fraud, concealmant of a material fact or for intantional or nagligant
acts. ! assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce thase rights in Its own neme and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lander under the Nete and this Security Instrument after deducting any expsnses, Including
attorneys' feas, incurred in anforcing these rights. At the requast of Lender, | will sign any
furthar assignments or other documents that may be necessary to enforce this assignment,

19. CLERICAL ERRORS
in the event Lendar at any time discovars that this Sacurity Instrument, the Secured

Notes or apv other documant related to this !oan, called collectively the "Loan Documents,"
contains a. aror which was caused by a clerical mistake, calculation errer, computer error,
printing aerror ~or similar error, | agree, upon notice from Lender, to reexecute sny Loan
Documents tha? are necessary to correct any such error(s) and | also agree that | will not hold
Lender responsi%i# - for any damage to me which may rasuit from any such error.

2q, LOST, STGiLZn OR MUTILATED DOCUMENTS

If any of tha nan Documants are lost, stoien, mutilated or destroyed and lLender
delivers tc me an indemrnification in my favor, signed by Lender, than | will sign and deliver to
Lender a Loan Documenr-idantical in form and content which will have the effect of the

original for all purposes.

21, WAIVER OF STATUTE JUF LIMITATIONS
I will waive, within applizabis law, tha pleading of the statute cf limitations as a

defense to enforce this Securiiv Instrument, including any obligations referred to in this
Security Instrument or Sacurad Notes.

22. CAPTIONS
The captions and headings at ‘e beginning aof aach paragraph of this Security

Instrument are for reference only and wiil nut he used in the interpratation of any provision
of this Security instrument.

23. MODIFICATION
This Security Instrument may be meodified Gr/amended only by an agreement in writing

signad by Borrowaear and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
if the Property is a unit in a condominium, cozperativa or planned unit development,
each of which shall be called the "Project” and | have an irterest in the common slements of

tha Project, then Lender and | agree that

(A} If an owners association or other entity, called "Cwiwers Association,” holds title
to Property for the benefit or use of the Project and its mumkbers or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and

benefits of my interest

(B} The following are celled the “Constituent Documents” (i} The cociaration or any
other document which created the Project; (i} By—laws of the Owners Assr.coiction; (i) Cods
of regulations for the Project; (iv} Articles of incorporation, trust instrumzn? or equivalent
documeant which creates the Qwners Association; (v} The Projects covenants, Ceonditions and
restrictions; (vi} Other equivalent docurments.

i shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessmeants whan due, Lender may, at its option, pay them. i will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{Cy If the Owners Association maintains, with an insurance company reasonably
acceptable to Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounis, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” and Lender is provided with evidence of such master or blanket policy,
then: (i Lender waives the provisioan in Paragraph 2{8) above for the monthiy payment to
Lender of cne-twelfth of the astimated ysarly premium installments for hazard insurance on
the Property; and (i} hazard insurance coverage on the Froperty as required by Faragraph &
above is deemed to be satisfiad to the extent that the required coverage is provided by the

S0058GC 110.22.92} ADBH MORTGAGE-ACJUSTABLE
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Ownera AusoclntlUN. IFFa @er mpt @@f Y |'apre In the required
hazard insurance coverage. | shall provide a copy of such master 'ér blanket pbélicy to Lander
annually.
In the event of a distribution of hazard insurance proceeds in lieu of restorationh
or repair following a loss to the Property, whether to the unit or to common slements, any
proceads payable to me are hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with any excess paid to me.

! shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liabifity insurance policy acceptable tc Lender in form, amount
and extent of coverage.

{D} | shall not, except after notice to Lender and with Lender's prior writtan consent,
sither partition or subdivide the Proparty or consent to: {i) the abandonment or termination of
the Project, except for abandonment or termination required by law in the casa of subatantial
destruction by fire or other casualty or in the case of condemnation, eminent domain or other
governmental taking; {il} any amendment to any provislon of Constituent Documents unless the
provision Is for the exprass beneflt of Lender or of lenders genarslly; (il) termination of
professional msnagement and assumption of salf-management of the Cwners Association; or
{iv} any action which would have the effect of rendering the master or blanket hazard
insurance poilicy and/or the public tiability insurance coverasge maintained by the Owners

Association unacceptable to Lender.

25, FUTUR= ADVANCES
At Borrower's request, Lender, at its option (but before release of this Security

instrument or tha full reconveyance of the Property described in the Security Instrument] may
lend future advincys. with interest, to Borrower. Such future advances, with interest, will then
be additional Sums(Sccured under this Security Instrument

26. AGREEMENTS AB0UT LENDER'S RIGHTS IF THE PROPERTY IS S0OLD OR

TRANSFERRED

Acceleration of Pesyment of Sums Secured. Lender may, at its option require
immediate payment in full of _uli ‘Sums Secured by this Security instrument if all or any part of
the Property, or if any right’in _t~e Property, is sold or transferred without Lender’s prior
written permission. Lender alsc| m:y, at its option, require immediate payment in full if
Borrower is not a natural Parson-ard. a beneficial interest in Borrower is sold or transferred
without Lender's prior written perricsion. Howaver, Lender shall not require immediate
payment in full if this is prohibited v Faderal Law in effact on the date of the Security
Instrument

If Lender exercises the option to require immediate payment in full, Lender will give
me notice of acceleration. If | fail to par ail Sums Secured by this Security [Instrument
immediately, Lender may then or thereaftear tnvone any remsdies permitted by this Security
Instrument without further notice to or demand cn'me.

EXCEPTION TO ACCELERATION OF PAYMEMT OF SUMS SECURED. iF THE
SALE OR TRANSFER OF ALL OR ANY PART OF (THE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER., |F BORROWER IS NOT A NATURAL
PERSOM, IS THE FIRST ONE TO OCCUR AFTER THF DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WiLL NOT EXERCISE ThE ZPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED I1F:

(1) LENDER RECEIVES A COMPLETED WRITTEN ATTLACATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LEND:R;

(i1} LENDER APPROVES THE CREDITWORTHINESS OF TH:z [RANSFEREE
IN WRITING;

(111} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERM(MN.OC BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AXD
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE (R
TRANSFER Of THE PROPERTY OR OF THE INTEREST IN THE BORROWER! IS
PAID TO LENBDER; AND

{1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LEMDER.

THE LOAN MAY BE ASSUMED UNDER TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if (i} ! do not pay the full amount of each monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agrsements
under the Note or this Security instrument; or {iii} any statemsent made in my application for

SDOCBRH {10,22.92) AD&I‘ MORTGAGE-ADJUSTABLE
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was materially false or misleading by reason of my omission of certain facts; “or {ivi | have
made any other statement to Lender in connaction with this loan that is materially faise or
misleading. It there is a Breach of Duty by me, Lender may demand an immediate payment of

a8ll sums secured.

If there is a Breach of Duty by me, the Lender may taoke action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the

“Applicable Law."

Lender does nct have to give me notice of a Breach of Duty unless notice Is required
by Applicable Law, |f Lender does not make a demand for full payment upon a Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duty.

if there is 8 Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
rapardless of the value of the Property.

The ‘c4la of the Property may be postponed by or at the direction of Lender except
as limitad or’ prohibited by tha Applicable Law. If the Property is sold under the Applicable
Law, ) agrea (thut it may be sold in one parcel. | also agrea that Lender may add to the
amount that | ov'e to Lender all lagal fees, costs, allowances, and disbursements incurred as a
result of the actiori 1o sell the Property, except to the extent that the Applicabie Law limits

or prohibits any suth _<Zharges.

Lender will applv/ tie proceeds from the sale of the Property in the following order:
(A} to all fees, axpanses ans costs incurred in connection with the sale, including trustees’ and
attorneys' fees, If any; (B} to-all Sums Secured by this Security Instrument; and {C) any excess
to the Person or Persons legally eititied to it

28. LENDER'S OBLIGATION TG TASCHARGE THIS SECURITY INSTRUMENT

When Lendsr has been paia-af-of the amounts secured by this Security Instrument,
Lander shall relaase or cancel this Seturit; Instrument without charge to mae except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To tha extent allowed by law, | will give Lander & fee for furnishing any statement of

obligation with respect to this Security Instrumaeri or_ the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemptior. ir. the Property is walved,

3. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statements of.fuct which were refied upon by

Lender to approve the loan rapidly. This loan is called a "Quick/ Qualifying Loan" | have stated
and | confirm that (A) 1 do not have any other Quick Qualifying-LJars with Lender; (B) | have
agreed to not further encumber the Property and do not intend” iv.further encumber the
Property for at least six months after the date of the Secured Noles and this Security
Instrument; and (C) if | am purchasing the Property, all of the ia'ms of tha purchase
agreement submitted to Lender are true and the entire down payment is cash from imy own
funds.

If any of the statements of fact that i have made are materially false o/ misieading, |
will be in default under the Secured Notes and. this Sscurity Instrument If [ _am™ in such
default, Lender may, at its option, increase the interest rate and margin sublect to “he Lifetime
Rate Cap stated in the Secured Notes.

32. OWNER OCCUPANCY

Lender has relied upon statements of fact which | have made to qualify for this loan |
have stated and confirm that (A} the Property is my personal and primary residence; (B} | will
occcupy the Property not iater than 30 days after this Security Instrument is recorded; and (C)
| will use the Property as my residence for at least 12 months from the date this Security
instrument is recorded.

If any of the statements of fact that | have made are materially false or misleading, !
will be in default under the Secured Notes and this Security Instrument if ) am in such
default, Lender may, at its option, increase tha interest rate and margin, subject to the Lifetime
Rata Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BEL EE &Al_n‘ls ) @ R nt§ contained in this
ar(s) sl me

Sacurity instrument and in any ri and recorded in proper officlal records.
{(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S)

LS T

JANELLE R. BRITTAIN

W’w&x%\

~OTANE M. VALLETTA———

{Seal}

(Saal}

ATTACH INDIVIBUAL NOTARY ACKNOWLEDGEMENT

STATE OFE YLLINOXS. COOK J County ss:

1, ‘H&i Y m/ y4v3 , 2 Natary Public in and for said county and state do hereby cenify
Janelle /2”'7 Herin and Drane M- o lletfa

. personally known to me to be the same person(s) whose name(s)
subseribed te the foregeing instrument, appeared before me this day in person, and ncknowlcdgcd that YALL
signed and delivered the said instntment as Tag act, fgr lhc uses and purposes therein set forth.
Given under my hand and ~fficinl.seal dhys, |

My Commission Expires: ///9’/ ‘?7

that

500084 (10,2232 ADSR MORTOAGE-ADUUSTABLE & &} £F i
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EXHlBIT "A"

95672520

LOAN NO.

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COCK
. * * * |, DESCRIBED AS FOLLOWS:

STATE OF (1L LINOIS *

in the

"5, Resubdivision of Lots 9 to 14 inclusive
South half of the West 420 feet of Block 12

Lot 2 in Ownei s
subdivision of «<bha

of Rogers Park ia/the West half of the Northwest guarter of
Section 32, Townsnip 41 North, RaAnge 14, East of the Third
Principal Meridian,  in Cook County, Illinois.

PERMANENT INDEX NUMBER: 11-32-100-014
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